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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT is mads idintly and severally on March Sth 2014, by and among CREW
DEVELOPMENT, LLC, an Illinois limited Yagility company (*Assignor™), to 223 REAL ESTATE, LLC, an
Illinois limited liability company {“Assignee?).

WITNESSETH

Assignor. for good and valuable consideration, fne teceipt of which is hereby acknowledged, does
hereby bargain, sell, transter, assign, convey, set over and geliverunto Assignec all right, title and interest of the
Assignor and cach of them in, to and under all present leascs efihe premises described in Exhibit “A” attached
hereto and made a part hereol (“Property”) (including those lases described on the Schedule of Leases
attached hereto and made a part hereof as Exhibit *B”) together with =11 Yuture leases hereinafter entered into by
any lessor affecting the Property, and all guaranties, amendments, extersiuns and renewals of said leases and
cach of them (all of which arc hereinatter collectively called the “Leases™yant all rents, income and profits
which may now or hereafter be or become due or owing under the Leases and each of them, or on account ot the
use of the Property.

This Assignment is made for the purposes of securing:
A |'he payment of the indebtedness evidenced by the Promissory Note dated March | jth, 2014,

made by Assignor payable to Assignee in the principal amount of Fhree Hundred Fourteen Thousaz Zollars 00/100
DOLLARS (3 314,000 (the “Note”);

B. The payment of all other sums with intercst thercon becoming due and payable to Assigrec
under the provisions of a certain Mortgage, Security Agreement and Financing Statement given by Assignor to
Asstgnee under even date herewith (the “Mortgage”) (the terms of which Note and which Mortgage arc hereby
incorporated by reference) and all other instruments constituting security for the Note; and

C. The performance and discharge of each and every lerm, covenant and condition of Assignor
contained in the Note, Mortgage, and 1n all other instrumenis constituting security for the Note.

Assignor covenants and agrees with Assignee as follows:

i, There is no present lease of the Property not listed on the Schedule of Leases.
p perty
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2. The sole ownership of the entire landlords™ interest in the Leases is vested in Assignor.
Assignor has not, and shall not: (a) execute any assignment or pledge of rents, income, profits or any of the
Leases except un assignment or pledge securing the Indebtedness secured hereby; (b) accept any payment of any
installment of rent more than thirty (30) days before the due date thereof; or (c) make any lease of the Property
except for actual occupancy by the tenant thereunder,

3. Each of the Leases listed on the Schedule ol Leases is valid and enforceable in accordance with
its terms and none has been altered, modified, amended, terminated, cancelled, renewed or surrendered nor has
any term or condition thereof been waived in any manner whatsoever, except as disclosed herein or heretofore
approved in writing by Assignee.

4. T the best of Assignor’s present knowledge and belief, there is no default now existing under
any of the Leases jin-the payment of rent, and, to the best of Assignor’s present knowledge, there is no other
default now existing-urider any of the Leases, and to the best of Assignor’s knowledge. there exists no state of
tacts which, with the'giviig of notice or lapse of time or both. would constitute a defaull under any ol the
Leases; and that Assignor-wiil fulfill and perform each and every covenant and condition of each of the Leases
by the Jandlord thereunder tooe fulfilled or performed and, at the sole cost and expense of Assignor. enforce the
performance and observance-of each and every covenant and condition of all such Leases by the tenants
thereunder to be performed and observex,

5. Assignor shall give promnt notice to Assignee of each notice received by Assignor or any of
them claiming that a default has occurred uaderany of the Leases on the part of the landlord, together with a
complete copy of each such notice.

6. Assignor will not sufter or permit any Of the leases to become subordinate to any lien other than
the lien of the Mortgage. this Assignment, all title exceptions of record as of the date of this Assignment, the
lien of managers and brokers as are ordinarily and necessarily azising from time to time in connection with the
operation of the Property, and general real estate taxes not delisiquent without Assignee's prior written consent
in each case, which consent shall not be unreasonably withheld or ¢enied.

7. This Assignment is absolute and is effective immedia-ely; however, until notice is sent by
Assignee to the Assignor in writing that an event of default has occurred underThe Note, the Mortgage, or under
any other instrument at any time constituting security for the Note, and has notbéepcured within the applicable
cure periods {an “Event of Default”) (each such notice is hereafier called a “Not ce™), Assignor may receive,
collect and enjoy the rents, income and profits from the Property.

8. [fany Event of Default occurs or exists at any time, Assignee may (at its Gpriofatter service of
a Notice) receive and collect when due all such rents, income and profits from the Property and <nder any and
all Leases of all or any part of the Property. Assignee shall thereafter continue to receive and ¢bllert all such
rents, income and profits until such event of default is cured and during the pendency of any ‘foreclosure
proceedings, and (if there is a deficiency) during the redemption period (if any).

4. Upon the occurrence of an Event of Default, Assignor hereby irrevocably appoints Assignee its
true and fawful attorney-in-fact, with full power of substitution and with full power for Assignee in its own
name and capacity or in the name and capacity of Assignor (rom and after an Event of Default and the service
of'a Notice) to demand, collect, receive and give complete acquittances for any and all rents, income and profits
accruing from the Property, and at Assignee’s discretion to file any claim or take any other action or proceeding
and make any settlement of any claims, in its own name or in the name of Assignor or otherwise, which
Assignee may deem necessary or desirable in order to collect and enforce the payment of the rents, income and
profits. All present and future tenants of the Property are hereby expressly authorized and directed (from and
after an Event of Default and service of a Notice) to pay to Assignee, or 1o such nominee as Assignee may
designate in a writing delivered to and received by such tenants, all amounts due Assignor or any of them
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pursuant to the Leases, all present and future tenants arc further expressly authorized and directed to rely on
notices from Assignee and shall have no right or duty to inquire as to whether any Event of Default has actually
oceurred or is then existing, all present and future tenants are expressly relieved of all duty, liability or
obligation to Assignor and each of them in respect of all payments so made to Assignee or such nominee.

10. After the occurrence of an Event of Default and service of a Notice, Assignee is hereby vested
with tull power to use all measures, legal and equitable, deemed by it necessary or proper to enforce this
Assignment and to collect the rents, income and profits assigned hereunder, including the right of Assignee or
its designee to enter upon the Property. or any part thereof, and take possession of all or any part of the Property
together with all personal property. fixtures, documents, books, records, papers and accounts of Assignor and
each of them relating thereto, and may exclude the Assignor and its agents and servants wholly therefrom,
Assignor hereoy-grants full power and authority to Assignee to exercise all rights, privileges and powers herein
granted at any aad-all times (after an Event of Default and service of a Notice) without further notice 1o
Assignor, with full povier to use and apply all of the rents and other income herein assigned to payment of the
costs of managing and-oreiating the Property and to payment of all indebtedness and liability of Assignor to
Assignee, including but rordimited to: (a) the payment of taxes, special assessments, insurance premiums,
damage claims, the costs of 11a’ntaining, repairing, rebuilding and restoring the improvements on the Property
or of making the same rentabie, attorneys’ fees incurred in connection with the enforcement of this Assignment;
and (b) principal and interest paymentodue from Assignor to Assignee on the Note and the Mortgage: all in
such order and for such time as Assignee piay, determine.

Ll Assignee shall be under nc_obligation 1o exercise or prosecute any of the rights or claims
assigned to it hereunder or to perform or carrzsut any of the obligations of any landlord under any of the
Leases. Assignee does not hereby assume any of tle liahilities in connection with or arising or growing out of
the covenants and agreements of Assignor or any of them urder any of the Leases.

12. Assignor hereby agrees to indemnify Assignee and to hold Assignee harmless from any
liability, loss or damage including, without limitation, reasomable attorneys’ fees which may or might be
incurred by Assignee under the Leases or by reason of this Assigiiment, and from any and all claims and
demands whatsoever which may be asserted against Assignee by reason of any alleged obligation or undertaking
on ils part to perform or discharge any term, covenant or agreement coniained-in any of the Leases, except any
liability. loss or damage or claims or demands resulting from Assignee’s ©wn actions. inactions or 21058
negligence, and, if applicable, which accrues prior to Assignee’s becoming a successor by means of a deed in
lieu of foreclosure or by means of a foreclosure sale,

13. Until such time as the Indebtedness is released, satisfied. or otherviise discharged, this
Assignment shall not operate to place responsibility for the control, care, management or repairof the Property,
or parts thereof, upon Assignee, nor shall it operate to make Assignee liable for the performanse or observance
of any term, condition, covenant or agreement contained in any of the Leases, or for any waste of the Property
by any tenant under any of the Leases or any other person, or for any dangerous or defective cond.fiun of the
Property or for any negligence in the management, upkeep, repair or control of the Property resulting in loss or
injury or death to any tenant, occupant, licensee, employee or stranger. other than as a result of Assignee’s own
actions.

14. Until such time as the Indebtedness is released, satisfied, or otherwise discharged, Assignee
may: (a) take or release other security; (b) release any party primarily or secondarily liable for any of the
Indebtedness (as defined in the Mortgage) secured hereby; (c) grant extensions, renewals or indulgence with
respect to such Indebtedness; and (d) apply any other security therefor held by Assignec to the satisfaction of
such Indebtedness: in each case without prejudice to any of Assignee’s other rights hereunder or under any other
security given to secure the Indebtedness secured hereby.
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15. Until such time as the Indebtedness is released, satisfied, or otherwise discharged, Assignee
may. at its option afier reasonable notice to the Assignor, although it shall not be obligated to do so, perform any
Lease covenant for and on behalf of the Assignor and each of them, and all monies expended in so doing shall
be chargeable to Assignor, with interest thereon at the rate set forth in the Note applicable to a period when a
default exists under the Note, and shall be added to the Indcbtedness secured hereby. and shall be immediately
due and payable.

16. Waiver of, or acquiescence by Assignec in, any default by the Assignor, or failure of the
Assignee to insist upon strict performance by the Assignor of any covenant, condition or agreement in this
Assignment or otherwise, shall not constitute a waiver of any subsequent or other default or failure, whether
similar or dissimilar.

17. ‘The rights, remedies and powers of Assignee under this Assignment are cumulative and are not
in lieu of, but are irr2acition to, all other rights, remedies and powers which Assignee has under the Note and ail
instruments constituting socurity for the Note, and at law and in equity.

If any provision contained in this Assignment. or its application to any person or circumstances, is (o
any extent invalid or unenforceablc, e femainder of this Assignment and the application of such provisions to
persons or circumstances {other than those-az to which it is invalid or unenforceable) shall not be affected, and
each term of this Assignment shall be valid and enforceable to the fullest extent permitted by law.

Each Notice given pursuant to this Assignzaent shall be sufficient and shall be deemed served upon
personal delivery or upon the third day after beirg denosited in United States certified mail, return receipt
requested, postage prepaid, or upon delivery by Federa’ Express or other similar nationally recognized overnight
courier service, to the addresses provided in the Note, or t¢'such other address as a party may indicate in writing
by a Notice in accordance herewith,

The terms “Assignor” and “Assignee” shall be construea 10 fnclude the heirs, personal representatives.
successors and assigns thereof. The gender and number used in tivis Assigament are used as a relerence teem
only and shall apply with the same effect whether the parties are of the n'asculine or feminine gender, corporate
or other form, and the singular shall likewise include the plural.

This Assignment may not be amended, modified or changed nor shall any waiver of any provisions

hereof be cftective, except only by an instrument in writing and signed by the party zgainst whom enforcement
of any waiver, amendment, change, modification or discharge is sought.

*SIGNATURES IMMEDIATELY FOLLOW*
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IN WITNESS WHEREOF, the undersigned have caused this instrument to be executed and
acknowledged as of the date first above written,

ASSIGNOR:

CREW DEVELOPMENT, LLC,
an Illinois limited liability company

B . f';, ol
By: _%”‘ D (Q

{; 7 PRV
Name: '\“‘ 0 zk CL\{«-)
ls: 9\ o £ bt
¥
STATE OF ILLINOIS )
1385
COUNTY OF COOK }

[

I, Kﬁ‘m‘a)@ wge-Notary Public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that pars ‘.an ). 0](\62— , personally known to
me w be the ALsee: of Crew T')evelopmem, LLC, an lllinois limited liability
company. whose name is“subscribed 1o the fordooing instrument, appeared before me this day in
person, and acknowledged that as such Manager s/he tigred and delivered the said instrument, pursuant
to authority given by the manager of said limited liability rompany, as his/her free and voluntary act,
and as the free and voluntary act and deed of said limited uabriity company, for the uses and purposes
therein set forth.

Given under my hand and official seal, this & 3 ‘ day of Marciy,-2614.
AR S

, 7& :

" { A ~Notary Public)
.,

';u‘-‘sf%f:?J->0060000600(#00»0euoll?‘"”"ﬂ

« "OFFICIAL SEALT :

& K JMcCANTS :

> Notary Public, State of Minois  §

5 My Commission Expires 042172014 1
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MRE3 905C: 300005 "
MEWIM 3030314 )



1407222023 Page: 6 of 7

UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION

Common Address: 2157 W. Huron Street
Chicago, IL 60612

Permanent Index No: 17-07-111-002-0000

LOT 24 IN 1M PARKER'S SUBDIVISION OF BLOCK 11 |N CANAL TRUSTELS” SUBDIVISION

OF SECTION 7, TUWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRDPRINCIPAL MERIDIAN,
IN COOK COUNTY, {1INDIS,

MR LT 00 3nmms (
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EXHIBIT B

SCHEDULE OF LEASES



