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Reiwrn To:

ELi LiiiY FEDERAL CREDGIY
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225 S. EAST STREET SUITE
300, IMNDIANAPOLIS, IN 48202

Prepored By:  Bradley A Thompson
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Corvection#®
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MORTGAGE

REFINITHONG

Words used in muliiple scctions of this document are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21 £ortein rules repuding the usage of words used in this docsment are
also provided in Seclion 16,

(A} "Beeurity Instroment” mosns this document, which is datcd August 8th, 2013
together with all Riders fo this document,
iB) "Borrower” is Tasmmer Farid and Margarst Fleetwsod

Bovrower i the mortgagor under this Security Instroment.
(€ “Eender o ELE LILLY FEDERAL CREDIT UNION

Lender i34 Federal Oradit Union
organized and existing under the Jaws of United States of America

ILLINGIS - Single Family - Fannle Mas'Freddie Mac UNIFORM INSTRUMENT form 3514 1401
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Lender's address is

225 5. EAST STREET BIHTE 300, INDIANAPOLIS, 1N 48202

Lender is the morigages under this Sceurity Insirumont.

{3} "Nete™ mwans the promissory nole signed by Borrower and dated Bugust Bth, 2013

The Note stales that Borrower owes Lender

Four Hundred Ninety Four Thousand and 00/100 Dollars
{U.5. 5494, 000.00 } phus Joterest. Borrower kas promised to pay this debt in regulr Periodic
Paymenis and to pay the debt in full not later than September ist, 2043

{E) "Properiy™ means the property that is described helow under the Beading "Transfer of Righls in the
Propoiy.”

§Fy Y oan" weans e deld evidenced by the Note, plos interest, any prepayment charges and late charges
dne urider the Note, and off sums due under thie Secarity Insiremend, plus interest,

{43} "Ride s’ means all Riders to this Security Instrument thei are exconted by Borrower. The following
Riders are’ Leanetinied by Borrowsr [check box as applicable):

ﬁ] Adjustable Rail Rider [ Condonsinium Rider {1 Second Home Rider
|t Batlloon Rider [_;} Flanned Unil Development Rider { i Family Rider
E.,,_,i VA Rider [_ Z Brweekly Paymeni Rider :3 Other{s) [spesily]

By “Applicable Law" means al contolling apphcable {ederal, state and local statutes, regulations,
ardinances and adminisrative rules sl orders (that have the effect of faw) as well as o applicable Gnud,
nor-agpealable judicial opinions.

{§) "Communily Asseciation Daes, Fees, and Acsessments” means all dues, fees, assessments and other
charpes that are imposed on Borrower or e Froperty by a condominivm mssoctation, homeowners
association or similar orgamization.

{3} "Ykeotromic Funds Transfer™ means any tronsler of fonds, other than 2 transaclion originated by
check, draft, or similar paper instrmnent, which s snes'od trough an elecironic wrminal, felophonic
instrument, compuler, o7 magnelic {ape 5o as 0 order, instrugl, or authorize a fnaneisd institution to debit
or credit an account. Such term inchudes, bul is not limiics 1o, roint-of-sale transfors, automated teller
machine fransactions, wansfers inilinted by iclephone, wire ranswers, and sutomated clearinghouse
transfers.

{K) "Facrow [ems” means those iems thal are desceshed in Sactios 3.

{£} *Misceblanenus Proceeds” means any compeosation, scifiement, award of damaages, or prooeeds pad
by any thard parly {other than lasurancs proceeds paid under the coverages dessdibad i Section 8 for: (i)
damage (o, or destruciion of, the Properly; (ii) condemnation of other taking of 7% or any part of the
Property; {11} conveyance in lieu of condemnation; or {iv} misrepreseniations of, or opassions as to, the
vakue and/ne eondition of the Property.

(7€) "Martpagze Ipsurapce’ moang msurance protocting Lender against the ponpaymend of) rodefacht on,
the Lomn.

(N} "Perindic Payment” means the reputarly schedided amount due for {4} principal and interest ander the
Node, plus (i1} any amounis vader Section 3 of this Secuntty Instrument.

{0} "RESPA" means the Real Estale Setilement Procedures Act (12 ULS.C. Section 2601 ol seq.) and is
implementing sepelation, Regulation X (24 C.F.R. Part 153060, as they might be amended Hom time o
tinge, ov any additionsd or sscessor egisluion o regubstion that goverss the same subjoct madter. Ag used
in this Secursty Instrumeni, "RESPA" refors to all requirements and restrictions thal are imposed in regard
to a “federally refated morigage loan® oven if the Loan does not qualify as o "federally related morigage
loan” under RESPA.

BLLINOIS - Single Family - Fannte Mae/Freddis Mac UNIFORM INSTRUBENT f?iﬁ'
' BHL) a1 Foge 2 of 38 Ivhisats: f Form 3014 1061
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(P} "Successor in Interesi of Borrower™ means any parly thal bas taken title lo the Property, whether or
nod that party Bas assursed Borrowsr's oblipations under he Note andfor thiz Secmrity Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Instroment secures to Leader: (i) the repayment of the Loan, and all renevals, extensions and
maulifications of the Nots; and (i) the performance of Borrowor's covenanis and agrecments onder
this Securily Instrument and the Note, For this purpose, Borrower doss hereby mortgage, grant and convey
o Lender and lender's successors and assigng, ihe following described property located in the
oty [Type of Recosding Jusisdiction]
of TIF {Mame of Recording Jurisdiction}:

ST TN .G, W, AND ¥, J. HIGGINS' SUBDIVISION OF THE WEST 1/2 OF BLOCK 8

GF
JOHNSTON'S SURDIVISION OF THE EAST 1/2 OF THE SOQUTH EAST 174 OF SECTION

35,
TONNSHIP 380 NOPRTw, RANGE 13 EAST OF THE THIRD PRINCIPAL BERIDIAN, IN CODK

COMNTY, iLLINOES.

Parcet 10 Mumbor: 13364310420000 which currenily has the address of
1656 B Artesian Ave [Street}
¥ Chicago [City). Mlincis 60647 {Pin Code]

{"Property Address™h

TCOETHER WITH ol Ge improvenints now or hereafler erepflion the property, and al}
cascments, appuricnances, and fixiures mow or horeafier a part of the proper’yy Al replacomenis and
sdditions shall aiso be covered by this Securily insirumeni Al of the foregoing foveforred to jn this
Secority Instroment as the *Property.”

BORROWER COVENAWTS that Borrowsy {s bawiully seised of the ssiate berehyConvoved and has
ihe right W mortgage, grant and convey the Proporty and that e Property is aneasuwimbel#d, except for
encwnbraness of record, Borrower warranis and will defend genevally the fide to the Propeiiy cavingt all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uvse and non-uniform
vovenanis with Hivited vanaions by jurisdiction to constiiiie & vniform security instrumend covering real
property,

UNIFORM COVENANTE. Borrower and Lender covenant and agees as follows:

i. Payment of Priscipal, Inferesi, Escrow ltems, Prepaymeni Charges, amnd Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Noe and any
prepayment charpes and iate charpes doc snder he Note. Borrower shall also pay funds for Fserow Bems
pursuant 1o Section 3. Faymenis due under the Note and this Security Instrument shall be made in .8
ILINGIS - Single Family - Fannle Mas/Fraddis Bac UNEPOR INSTRUBSENT {qu‘?:

@% Biit) garsy Faged af 15 m«.ssasj_{}f‘if ______ Form 3094 1183
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currenty. However, i any cheok or other sstrurent recetved by Lender a3 pavment under the Node or this
Seaurily Instruraent is retirned o Londer vapaid, Leoder muy require $atl any or abl subsequent payments
duc under the Netc and this Security Instrumend be made i one or more of the bllowing forms, 23
selected by Lender: (a} cash: (b} money order; {¢) ceniified check, bank eheck, treasurer's check or
cashier’s check, provided sny such check is drawn upon an instilition whose deposits are insired by a
fecersd agemey, instrumentality, or entity; or {d} Blectronic Funds Transier.

Payiments e deemed received by Lender when recerved ot the location designsied in the Note or at
such other location 25 may be designaind by Lender in accordance with the nofice provigions s Seetion {5,
Lender may return any payment or pariial payment if ihe payment o partial pavments are insufficient to
brinp, the Losn current. Lender may accopt any payment or partial payment insufficient fo bring the Loan
sy, withoat walver of any righis hereunder v prejudice o s righis to refuse such payment or partial
paymeats n the future, but Londer is aod obligated fo apply such paymenis at the e such paymenis are
acooped. ' ocach Periodic Payment is spphed as of is scheduled dee date, then Lender need noed pay
inderest o/ upupndicd funds. Lender may hold such unapplied funds uniil Bosyower makes payment 1o bring
the Loan cerrenly ¥ Borrower does not do so within & reasonable pericd of time, Lender shall either apply
such funds o retars Gem o Borrower, If not spplied earlier, such funds will be applied fo the outsianding
principal balsnce wnde the Note umediadely prios o foreclosure. No offset or claim which Borower
might have now or i the lobwe against Lender shall relleve Boreower from making payments due under
the Mote and (his Sccurily instrument of performing the covenands and agreements socurad by this Scournity
instroment.

3. Agpplication of Paymexisor Procesds. Excepl a5 otherwise described in this Section 2, off
payments socepted and apphiad by Lleder shall be applied s the following arder of pricvity, {35 Interest
due under the Nede, (b} peincipal due woder the Nolg (o) amopnis due under Section 3. Such pavenents
shall be applied to cach Periodic Payment in thoorder in which if became due. Any remaining amounts
shall be applied frst o Iate charges, second W any other amounts due under this Secority Instrument, and
then do reduee ihe principal balance of the Mode,

if Lender recsives s pavment fTom Borrower (or.a delinguonl Periedic Payment which imcludes a
suflicient amount o pay sny late charpe due, the paymint may be applisd o the delinguent povment and
the late charge. I more than one Peniodic Payment is outsielediag, Lender may apply iny paymend received
from Borrower o the repayinest of (he Periodic Pavments 58 and t= the catend tial, each payment can be
paid in full. To the oxiont that any excoss exists afler the paymen | ¢ spnliad to the foll payment of one or
more Periodic Payments, such excess may be applied to any laie charger-due. Voluntary prepayments shall
be applied first o any prepuyment charges and thes as described in the Nowd

Any application of pavimends, insurance proseeds, of Miscellaneous Bicoeds to princpal due snder
the Netc shall not cutond or posiponc the due daic, or change the amount, of the Foriodic Payments,

3. Funds for Eserew Ilems, Borrower shall pay to Lender on the day foriodic Paynmnts e dus
under the Note, unil the Note is paid in full, & sum {the "Fonds"} to provide for payined of amonats dus
for: {n) tanes amd assessments and other Hems which can altain priondy aver this Secarly fostrument o8 a
Fen o encumbrance on the Froporty; (b) casehold paymenis or ground rests on the Propactyif any, (o)
prenngras for any and afl insurance required by Londer under Section 5; snd (8 Morigege Gisuranes
prennurns, i any, of any sums payable by Borrower to Lender in licu of the pavment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These ltems are called "Escrow
Hems. ™ At originalion or al any Gme during the term of the Loan, Lender may reqere that Community
Assoctation Dues, Foes, amnd Assessinents, if any, be escrowed by Dorrower, and such dues, fes and
ssnessmonts shall e sn Fsorow Bem, Boerower shall prompify furnish (o Leader oll notices of amounts io
ke paid under this Section. Borrower shall pay Lender the Funds for Dscrow liems unless Lender waives
Borrower's obligntion o pay the Funds for any or all Essrow [ems. Lender may waive Bortower's
ghirgation o pay lo Lender Funds for any or all Eserow Hiooms at any e, Any such watver may only be
in writing. In the event of such waiver, Borrower shall puv directly, when snd where payable, the nmeounts

43

WLINGNS - Single family - Fannie ¥se/Freddle Mao UNIFORM INSTRUMENT :
Ittt w
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due for any Bscrow Iiems for which pavment of Funds has boen waived by Lender and, if Lender roquires,
shall farmish o Lender reccipls evidencing such payment within such tme period as Lender may require.
Botrower's obligation o yeake sueh paywonis and w0 provide roceipts shall for st purposes be decmod to
be & covenant and agresmiont contatngd b e Seenrily Insirnmeond, a5 the phrase "covenant and agreement”
is used in Section 9. If Borrower iz obligated to pay Escrow ltems directly, pursuant 1o 3 waiver, and
Borrower fiils o puy the umount due for an Escrow Hem, Londer may exercize its rights under Section 9
and pav sush amound and Borrower shall then be obligated under Section 9 o repay 1o Lender any such
amount. Lender may revoke the walver as w0 any or sl Escrow liems @ any time by a notice given in
aceordapee with Section |5 and, vpon such revocation, Botrower shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3,

i mder may, at any iime, collect and hold Funds in an amount (a) sufficient to permii Lender o apply
the Fraas ai the shme specilled under REETA, and (b} not o exceed the maximum amouni & lender can
rerpuive wpaer RESPA, Lender shall estimate the amound of Funds due on the hasis of current data wnd
reasonable estmnaios of cxpenditires of fufire Bscrow lems of atherwise in accordamce with Applicable
Law.

The Funds shamil be keld in an inslitution whose deposits are insuwred by a fedesal apency,
mstramentabity, orertay (inchuding Lender, if Lender is an institution whose deposits are so instred) of in
any Fedorad Home Loan Dank. Lender shall apply the Funds to pay the Escrow Hems no fater tan he me
speeified under RESPA. Londor shall ool charge Borrowor {or holding and applying the Punds, sonually
analyzing the csorow accound, (F vaifving the Escrow Htems, unless Lender pavs Borrower interest on the
Funds and Applicable Law permiizs Zender to muake such a charge. Unless an agreement is made in writing
or Apphicable Law requires mtersst o Nenaid on the Funds, Lender shall not be raquited to pay Boreower
any wlerest or earnings on the Funde, Booower and Lender can agree in witing, however, that inferest
shall be paid on the Funds, Lender shall give o Borrowser, without charge, o annval accouniing of the
Funds as required by RESPA.

If there is s swrplus of Funds held in cseriw. a5 defined under BESFA, Lender shall sccount fo
Borrower for the excess fands in accordance with RESPAL I there @5 a shortage of Funds held in osorow,
as delined wnder RESPA, Leader shall nolify Berreweras reotived by RESPA, and Dorrower shall pay o
Lender the emount necessary io make up the shorlage in wocordance with RESPA, but in no more than 12
monthly pavments. If there is a deficiency of Funds held v cscrow_os defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav o Lopder the amount necessary o make
up the deficiency b accordasse with RESPA, but s w0 more than 12 00wthly paviments.

Upon payment in fall of all sums secured by this Security Instrumen’-Lznder shall promptly refumd
to Borrower any Funads held by Lender.

4, Charges; Liens. Borrower sholl pey all Gixes, sssessmenis, charges Mfines, and imposiions
attributable 1o the Property which can atiam priesity over this Security Instrument, Ycaschold paymends o
pround rents on the Property, o any, and Commmunity Association Dues, Fees, and Assesumonts, if any. To
the extent that these fiems are Hscrow Homs, Borrowsr shall pay them in the manner providea tia Section 3.

Borrower chidl prompily discharge any lien which has pricrity over dds Secanily Incoranent prdess
Borrower: {8} agrees is writing o the payment of the oblipation secured by the lien i 8 mankerorrepiable
to Lender, but onky 80 losg ss Borrower is porforming such sgreement; () contests the len in good faith
by, or defends against enforcement of the Hen in. lepsl proceedings which in Leader's opinion operste o
prevent the enforcement of the bien while those proceedings sre pending, bef only unii! such proceedings
are concladed; or {0} secures from the holder of the Hen an sgreement satisfactory to Lender subordinaging
the Hen to dhds Security Instrument. 30 Lender deternvines thal any part of the Proporty is subject 1o a lien
wirich can adtsin pricrity over this Security Instrument, Lender may give Borrower 2 neiice identifying the

HLINOS - Single Family - Fannio ¥ ae/Fracdie Sar UNIFORM INGTRUMENT e‘“"*’i{; e
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lign. Within 10 davs of the date on which that notice 15 given, Bosrower shall satisfy the Hen or ake one or
more of the actions sel forth above in this Section 4.

Lender may require Borrower to pay s one-time charge for 2 resl estate tax vorification andéor
reporiing sevvice used by Lender in conneclion with dhis Loan,

5, Property Insurance. Doveower shall keep the improvemenis now existing or herealter erected on
the Property tnsured against foss by fire, haravds included within the dorm "extended coversge,” and any
other hazards including, but not Hmited to, earthguakes and floods, for which Lender reguires nsueance.
This insurance shall be maintained in the amounts (including deductible lovels) and for the perinds that
Lender requires. What Lender reguires pursuant to the preveding senionces cas change during the term of
fe Loan, The msurance carrier providing the insyrance shall be chosen by Borrower subjoct io Londer's
rgni s disapprove Borrowe's chiviee, which right shall not be exercised unreusonsbly. Lender may
roquiss Bogrower 1 pay, i connection with this Loan, cuher: {2) a one-time charge for food zone
determinasion. certificalion and iracking services, or {h) a one-time charge for fiood zone determination
mnd certificalion gervices and subsequent charges each time remappings or similer changes ecour which
veasonably mmehl sffeel such determinstion or corsification. Borrower shall also be responsible for the
payment of any oo dmposed by the Foderal Fmergency Monagernend Apgency in conpection with the
review of any food 7o0e delormination resuiting fom an objecion by Borrower.

i Borrower fails i waistain any of the coverages described above, Lender may obfain insurance
coversge, ab Londer's opuon and Borrowor's expense. Lender i wndor no obligaion io purchase any
purficutar type or mmoust of egverage. Therefore, such coverage shall cover Lender, but might or might
not profect Borrewer, Borrowar'sequity in the Property, or the contents of the Property, agamst nay visk,
hazard or liability and reight providc groster or losser coverage than was previcusty in effect. Borrower
acknowledges that the cost of the insuian =.coveraps st oblatned mighl significantly caceed the cost of
imsurance that Borrower could have oblained. Ay amounts dishursed by Lender under this Scction 5 shall
bevome additional debd of Borrower secured br (his Security instrument. These amousts shall bear interest
ai the Note rate from e date of dishursement ardd 2] be payable, with such witerost, upon solice from
Lepder & Borrower requesiing payment,

All insurance policies required by Lender and rendwrus of such policies shall be subject 10 Lender's
eight 1 disapprove such policies, shabl wmclude 2 standard rorigage clause, and shall nome Lender as
marripagee andior 25 an additional foss paves. Lender shall fave thanght to hoid de policies and rencwal
gertificates. 17 Lender requives, Borrower shall promptly give to Lender all receipis of paid premiums and
renewal notices. I Borrower obiains amy form of insurance coverags, «mi otherwise required by Lender,
for damape to, of destruction of, the Froperty, such policy shafl inclde 4 stondard morigage clanse and
shall name Lender as morigagee and/or as an additional Joss payec.

Ya the event of loss, Borrower shall give prompl notice to the insurance coriier and Lender. Lender
sy mke prool of joss i not made promptly by Borrower. Unless Lender and dorrower otherwise agree
in writing, any insurance proceeds, whether o not the underlying insurance was reqren by Lender, shall
be spphiod fo restomation or repair of the Property, if the restoration or ropaiy is economiceay feasible and
Lender's securiry is not lessened. During such repair and restoration period, Lender shall kavahe riphi o
hold such insurance procecds untif Lender has had an opportinity lo inspect such Property o ensurs the
work hes been compleled fo Lender's satislpotion, provided that such lnspection shall be wnderiaken
promptly. Lender may dishuese procseds for the repairs and restoration in 4 single payment or in a series
of progress payraenis as the work s completed. Unless an agresment is made in writing or Applicable Law
requires inderest o be paid on such insurance proveeds, Lender shall not be roquired to pay Borrower any
imteresl or eornings on sweh proceeds. Fees for public adiusters, or other third parsies, retaned by
Borrower shalk not be paid out of the msrance proceeds and shall be the sole obligation of Borrawer. I
the restoration of epir is ot stonvatically feasible or Lender's secnrity would be lessened, the insuzance
preoceds shall be applicd o the sums accured by this Seeurity Instrument, whether or not thes doe, with

1 .
SLLINOIS - Single Family - Fannle Mae/Freddie Moo UNIFORM INSTRUMENT ﬁ ’{F
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the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abamdons the Praperty, Lender may file, negoliste and seitfe any available insurance
clabm and related matters. 3 Borrower does 09l respond within 30 days to 2 notice Bom Leader ot the
tnaurance carrier has offered o settle 1 claim, then Lender may nepotisic and seitle the claim. The 30-day
perind will begin when the notice is given. In cither ovenl, or if Lender soquites the Property under
Section 22 or otherwise, Borrower hereby assigns © Lender {3) Borrower's rights o any insurance
proceeds in an amount not to excesd the amounts unpaid vnder the Note or this Security Instroment, and
{b} any other of Bomower's rights {other than the right to any refund of unearned premiums paid by
Borrrwor) under all insurance policics covering the Property, insofar as such rights are applicable o the
voversie of the Property. Lender may ase the insurance proceeds either to repair or restore the Property or
b paviemannts snpaid wnder the Note or this Security Instrument, whether or nol then due,

6. (Ouospancy. Borrower shall ocoupy, establish, and use the Properly as Borrowor's principal
residence within 60 days after the exesttion of this Security Instrument and shall continue 1o cccupy the
Property as Buriower's principal residenoe for at desst one year afler the date of cocupancy, unless Lender
otherwise agrees v vriting, which consent shall act be prrcasonably withheld, or unfess extenuating
eircumsiances exist »aich are beyond Borrower's contral.

7. Preservation, Mailenanee aud Frofeciion of the Property; lnspections. Borrower shall not
destroy, damage or imparthe Froporty, allow the Property o detoriorsic or commit wasle on the
Properly. Whether or not Boreswer 16 residiag in the Property, Borrower shall maindein the Properly
order o preveni the Property i duteriorating o decreasing th vale due o iis conddition. Unless i is
determined pursuend fov Seclion 5 atcepair of restoration is not economically feasible, Borrower shall
promptly repair the Property f dameges o avoid further detorioration of damage. If insurance or
condemnation procecds arc paid in connocion with dormage o, ot the taking of, the Property, Borrower
st be responsible for repairing o restoring the Property only if Lender bas released procesds for such
prxposes. Lender may dishurse proceeds for the rebairs and restoration in a single paymont or in a serics of
progress paymonis as e work s completed. I the ldsyiance or condemnation proceeds are not sulficient
to repair or restore dhe Property, Borrower is not refieved of Borrower’ s obligation for the completion of
sech repair of resioration,

Lender or s agent may make reasenable eatries upoa and iospeclions of the Property, I it has
reasonable canse, Lender may inspeet the interior of the improveiients on the Property. Londer shall ive
Borrower nofice @l the time of or prior fo such an interior inspection speciiving such reasonable cause.

£, Bsrrower's Losn Applicstion. Borrower ol be in defaals 4 ~during the Loas application
process, Dorrower oF any porsons of entitics acling &t the duection ol Govewer or with Borrower's
kaowledee or consent gave materially false, misleading, or inaccuraic information or siatements to Lender
{or {atled w provide Lender with maienal information) m commecton wilh v Loan. Malerial
representations inclnde, bul are not Hmited fo, represeniations concarnipg Borrowor’ s octupancy of the
Property a5 Borrower's principal residence,

5. Pundection of Lender's Tnterest in dhe Properly and Rights Undey this Seonrity drotvoment, I
{2y Bovrower fails to porform the covenans and spreements contained in this Security Insernmwny, h) there
is & Jegal proceeding that might sigaificanily affect Lender's isterest in the Property andVor rigids wnder
this Security Instrument (such as 8 proceeding in baskrupicy, probate, for condennation or forfetore, for
snforcement of a fiem which may attain priority over this Securily lastrument or o enforce faws of
regulations), or {£} Boerower has abandoned the Property, then Lender niay do and pay for whatever is
veuranahip of approprigle o protect Londer's dmlerest dn the Property and righis under this Security
insrumend, inchuding protecting and/or assessing the valve of the Property, and scearing andior repaiting
the Property. Lender's sctions can inchide, but are not limited t0! (0} paving any siras secored by 3 lien
which has prionity over this Secority Instrument; (b) appearing in court, and (¢) paying reasonable

MLF
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attorneys’ fees to protect its interest in the Property andfor rights nnder this Secarity lastrrmend, including
s securad position o a bankruploy proveoding. Sevuring the Property includes, but is not limated to,
entering the Froperly io make repairs, change locks, replace or board up doors and windows, drain waier
Frenme pipes, elirainate building or olber code violations or dangerous conditions, and have utihiies trned
on of off. Although Lender may take sction under this Section 3, Lender does not bave o do so and is not
under any daty or obbigation o do so. H s agreed that Lender incurs no Habidhity for sol taking any or af
actions suthorived under this Section 5.

Any amounts disbursed by Londer under ihis Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amovntis shall bear interest ol the Note rafe from the date of
dishursemeni and shall be payable, with such inlerest, upon notice from Lender to Borrower requesting

aynteni
P if dhy Seourity Instrumont is on a leaschold, Borrower shall comply with il the provisions of the
Tease-if Borvower acquires fee title to the Property, the bensehold and the fee title shdl sol merge unless
Lendar porees 10 the merger i Wriing,

i, Biertgage Insurance, I Lender required Morigape insurance as a condition of making the Loan,
Borrowershwh nay the premivms roguired o maintain the Mortgape Insurance in offcot. IE, for any reason,
the Mortgage tnowrance coverage regomed by Londor comes 0 be available from the morigage insuror that
previously provided Such insurance and Borrower was reqoired o make separately desiganied pavments
toward the premines fr Morigape Insirance, Borrower shall pay (e promiores ceguived to obials
coversge substantinny envivalent fo the Morigage Insurance previcusly in effect, ai & cost subsiantially
equivalent to the tosf o Dorower of the Mortgage Insurance previously in effect, from an ahlernate
mortgage insurer sefected oy Leonder. If substantislly cguivaleni Morigape Insurance coverage 8 nod
available, Borrower shll condo ve o pay o Lender the amount of the scparately dosignated payments thal
werg due when fhe insurance coveiage ceased o be in effect. Lender will accept, use and relain lhesg
pavimends @5 2 non-refondsble lossesmve in Hew of Morigege Insurance. Such lose reserve shall be
nen-refindable, solwithaianding the fact that the Loan is vitimately paid in full, and Lender shall not be
required o pay Borrower any mierest or garnines on such loss teserve, Londer can no longer require loss
seserve paymeents if Morigage Insurance coverage (in the amount and for the penied that Lender reguires)
provided by an ingorer sclested by Lender agsip-becomes available, is obtained, and Lender reguires
separately designated puyments foward the premise $0 Morigage Insurance. If Leader required Morigage
Insprance 35 3 condition of making the Loan and Bowower was required to make seporately desipnated
payments toward the premivms for Morigage Insurasie, Sorower shall pay the promiums required o
maintain Mortgage Inswrance in effest, or to provide ¢ ronerefundabie loss reserve, wmill Lender's
requircment for Mortgage Insurance onds in sceordance wikly any weitten ageeement between Borrower and
Lender providing for such tormination or tntil termination is rogiircd by Applicable Law. Nodhing in this
Section 19 affccis Borrower' s obligation 1o pay inerest 5t the rale provated in the Note

Mortgage Inswrance reimburses Lender {or any entity that purcliascs the Note) for cerlain bosses iy
may inowr i Rosrower dogs not repay the Loan as agreed, Borower s it 3 party o the Mortgage
Insirines.

Mortgage insurers evabuile their total risk on all such insurance in force fron time to time, and moy
enier into agrecments with other parties that share or modify theis risk, or reduce Jogocs. These agreements
are on ferms and conditions thal are satisfactory o the mortgape insurer and the ot prody {or partles} o
these agreements. These agreements may requiee the morigage nsurer 10 make paysonis 3oag any soures
of funds that the morigage insuror may have available (which may include Runds obiaineG fSom Mortguge
Insurance premiums).

As g resulf of these apreements, Lender, any povchaser of the Note, anofher insurcs, any yomserer,
any oiher catity, ot any alfiliate of any of the foregoing, may receive {direcily or indirectly} amounts thal
derive from {or might be characterived as} & portion of Borower's paymends for Morigage Insurance, in
exchange for sharing or medifying the morigage inswrer's risk, or reducing losses, IF sach agreement
provides that sn affiliste of Lender fakes 2 share of the loswer's risk in enchange for a share of the
prepriums paid io the insurer, the arrangement s often fermed “eaplive remsurance.” Farther

{a} Amy sech agreemenis will not affect ibe amounis that Barvower has agroed fo pay for
Morigege Insurance, or any other terms of the Loan. Such agreemeonis will uoi fncrease the smeunt
Borrower will owe for Morigage Insurance, and they will not eniifle Borrower to any refund.

BLIRCAS - Single Family - Fannls B aaiFreddie Met URIFORIR INSTRUMENT o n £
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{b) Auy such agreemenis will nol affect the righis Borrewer has - if any - with respect {o dhe
Morigage Insirance under the Homeswaers Profeclion Act of 1398 or any siher law. These righls
may include (be righi fo receive ceriain disclosures, to reguest smd obdain canceiiation of ihe
Morigage {nsarance, (6 bave the Morigage Baserance leyminated sutomatically, and/or (o receive »
refynd of any Morigape Ensgrance promivms that wore anearsed ot the thme of such cancellation or
terminaticn.

18. Assignment of Miscellaneous Proceeds; Forfeblure. Al Miscellancous Proceeds are herehy
assigned {0 and shall be paid 4o Lender,

I the Properiy 1¢ damaged, such Miscollaneous Proceeds shal be applied ® sestoration or repar of
the Property, if the restoration of repair is economically feasible and Lender's security is not lessened.
Dhring such repaiy and resioration poriod, Lender shall have the right o keld such Miscellaneous Frocoeds
un?x Lender has bad an opportunity do inspect such Property to ensvre the work has boen compleied fo
Lender = sahisfaction, provided fhat such iaspection shall be uadertalen prompily. Lender may pay for the
repaiis sl restoration in a single dishursemeni or in a series of progress paymenis a5 the work is
completes’ Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaretns Troceeds, Lender shall not be required to pay Borrower any inderest or earnings on such
Miscellancous Piorceds. I the restoration of repatr is nod ceonomically foasible o Lender's security would
be lessened, the Miserlioneous Procceeds shall bo applied to the sams scoured by this Sceurity Enstrument,
whethier or not then P, with the excess, if any, paid o Borrower, Such Miscellanenus Procesds sl be
apphed in e order provided for in Seotion 2,

In the evend of & ot daking, desirection, or loss in value of the Property, the Miscellancous
Proceads shall be apphied &0 {he ims secured by this Security Instrument, whether or not then due, with

the excess, i any, paid to Borsower, ‘ ‘ A ‘
in the evend of a partial faking, dosbruction, of loss in vatue of the Property s which the fair market

value of the Property tmmedistely §ofGis the partiad taking, destruciion, or foss s valus is equal to of
greater than the amount of the swms sodeled by this Security Iostrument bemediaicly before the partiad
faking, desiruction, or loss in value, unless Borrower and Lender olherwise agree in writing, (he stirs
secured by this Security Insgumeni shall be reduced by the amount of the Misceliancous Proceeds
mubtiplied by the following Baction: (a} the il cmount of the swms secured imimediately before the
partial iaking, destruction, or loss in value dvdied by {(b) the fair market vabue of the Propenty
prrmeadiately before the partial tabing, destraction, ot loss in value, Any balance shall be paid o Borrower,

In ihe event of a pariial teking, destruciion, or loss i vidue of the Property in which the fair market
value of the Property immediately before the partlal eking, Jesiaction, or boss in vabue is Fess than the
amount of {he sves secured dnuncdiately before the partial‘aking. destroction, of loss in valuee, unless
Borrowor and Leader otherwise agree i wiiing, the Miscellancous Procecds shall be applied lo the sums
secured by this Securily Instrament whether of nol the sums are thondve,

If the Property is abandoned by Borrower, or 4, after monet %y Lender o Borrower diat the
Cpposing Party (a8 defined in the nexi sentence} offors o make an award {4 settle a claim for damages,
Borrower fails to respond o Lender within 30 days afier the date fhe notice |5 given, Londer is anthorized
0 colleet and apply the Miscellancons Froceeds either to resioration or repair ot the Property or in the
sung secured by this Security instrument, whether or aot then due, "Opposing Party” Gwans the thivd party
that owes Horrower Miseellancous Procesds or the party spainst whom Borrower has 3/cdohi of aclion
repard o Miscellaneous Proseeds.

Borrowers shall be in defaudt if any action or proceeding, whether civil or crimnal, 1s/40eoun thay, in
Lender's judgment, eould result in forfeiture of the Property or otber material irpairment of Lender's
wderest in e Property or rights ander this Security Instrmment. Borrower can care such a defwl! and, if
scceleration has occurred, reinstaie as provided i Section 12, by causing the action or procecding 1o be
dismisscd with a niding that, in Londer's judgment, prechudes forfitere of the Property or other maicrial
imparment of Lender's indevesi in the Froporly or righis under thiz Scourity nswenwnt. The proceeds of
any award or claim for damages that are atributable 1 the impaivment of Lender's interest in e Property
arc hereby assigned and shall be paid 1o Lender.

All Migcellangons Proceeds (hat are not applied lo restoration or repair of the Property shail be
appiied in the order provided for in Sechion 2,

12. Borrower Mot Released; ¥Forbosrapes By Lender Not o Waiver. Exlension of the lime lor
payment or modification of ameatreation of the sums secared by tne Secority nsirumend grantod by Lendes
B3NS - i Faminy ﬁﬂj{ff
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b Boreewer or any Successor in Interest of Boerower st not operate to release the Jubility of Borrower
oF uny Successors i Interest of Borrower. Lender shall nol be required to commence procecdings agatnst
wy Suceessor in interest of Borrower o1 o refuse to extend tme for payment or otherwise modify
amoritzaiion of the sums secured by iis Scourity fnstument by reason of any demand made by the arigal
Beyrower ot any Successors i Interest of Borrower. Any forbearance by Lender tn exervising any right or
remedy including, withouw! Hmitation, Lender's acceptance of payments from third persons, cniities or
Sucsessors in Interest of Borrower of in amoonts lese than the amount then due, shali ot be o waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suecessers and Assigns Boand. Sorrowsr covenants
and agrees that Borrower' s obligations and Hability shafl be joint and several. However, any Borrower who
co-signs i Sevnrity Instrument but does not execute the Note (a "co-signer™): (a) is co-sipning this
Seeuruy instrument only 1o mocigage, granl and convey the co-signer's inderest in the Properly under the
terms of tus Seconty Instrument; (b} is not personatly obligated to pay the sums secured by this Sesunity
inciriueie; and (c) agrecs thal Lender and any other Barrower can agree fo oxiend, modify, forbear or
make any accommodations with regard to the torms of this Security instrument or the Note without the
co-signe’s copsml

Subject o bz provisions of Section 1B, any Successor in Interest of Borrower whe assumes
Barrower's obligatons under this Security Instrument in writing, and is spproved by Leader, shall obiain
ail of Dorrower's niplis and benefits under this Security Instrument. Borrower shall not be released from
Borrowes's obdigations apd liability under this Sccority Instrumont urdess Lender agrees to such relouse in
writing. The covenanis sed Lzrcements of this Seourity Instroment shall bind (excepl as provided in
Section 20} mnd benefil the successors and assigns of Lemder.

i4. Loar Charges. fLendx mav charge Borrower fees for servives performed in connection with
Borrower's default, for the purpost of protecting Lender's interest in the Property and rights under this
Secerity Instrument, incloding, but an! Hisitad to, attorneys’ fees, property inspeclion and valustion fees.
In regard fo any other fees, the absence of Crpress authority in this Security Instrument to eharge a specifin
fee to Borrower shall not be construed as a probition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurlly Instroment or by Applicsble Law,

1£ the Loan is subiect (o a luw which seis manimom loan chiarges, and that Jaw is finally mterpreted 5o
that the interest or other loan charges collected or 13 Ye collecied in connection with the Loun exceed the
permitied limits, then: (8} any such foan charge shatl-beroduced by the amanunt necessary to reduce the
charge  the permitted limil; and (h) sny soms stready eodierad From Borrower which exceeded permitted
himils will be refended to Borrower. Lender may choose v ake this refind by reducing the principal
owed under e Note or by making 2 diceet payiend fo Bomrovan If & refund reduces principdd, the
reduction will be weated 35 a partial prepayment without any preppyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accrptacce of any such refund made by
direct payment to Borrower will constinte a waiver of any right of actior Rurrowsy sight have arising out
of such overcharge.

15. Netiees. Al nolices given by Bomrower or Lender in connection with s Security Instrument
mis be in writing. Asy notice i Borrower @1 connection with this Security Inssument shall be deemod 1
have heen given to Borrower when mailed by first class mail or when actually delivend o Borrower's
notice address if sent by ather means. Nodice 10 any one Borrower shalf constituie aoiice 40 9 Borrpwers
unless Applicable Law expressly requires oiherwise. The nolice address stiali be the Proparty Address
unless Borrowsr has designaied a substitote notice address by notice to Lender. Borrower shall promplly
nolify Lender of Bormower's change of address. If Leader specifies a procedure for reporiing Forower's
change of address, then Borrower shall only report 3 change of address through that specified procedute.
There may be only one designuted nolive address under this Security Instrument at any one time. Any
notice o Lender shall be given by delivering i or by mailing it by St class mail fo Lender's address
stated herein unless Lender has designated snother address by notice to Bortower. Any uotice in
connection with this Secunity Instrument shisll not be deemed 1o have been given lo Lender until scually
received by Lender. W any notice required by this Security Inswument is also required under Applicable
Law, the Applicable Law cequirement will satisfy the corresponding requireraent nnder this Security
{nstruvsent.

-
HLINEHS - Single Family - Fannde Mas/Fredale Bao UNIEORM NS TRUMENT M ‘L
S} ©R11) Faga 76 of 15 initiais:” | Forms 3014 9781




N

1407350039 Page: 13 of 22

UNOFFICIAL COPY

6. Governing Law; Severability; Rules of Construclisn. This Recurity instrument shall he
governed by lederal Jaw and the law of the jurisdiction in which the Froperty is ocated. Al righis and
obligations conlained in i Security Instromsnt we subjeci to any roquitements and Himitations of
Applicable Law. Applicable Law might explicitly of implicitly allow the parties to sgree by contract o it
might be sitent, but such silence shall not be constraed as 2 prohibition against agreement by contract. In
the event that any provision of olause of this Seciwity Instrement or the Nolke conflicts with Apglicable
Law, such conthel shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conilicting provision.

As used in this Security Insirument (3} words of {be musculine gender shail mean and include
corresponding peuler words or words of the femining gender; {bi words in ihe singnlar shall mean and
welude the plural and vice verss, and {2 the word "mny” gives sole discretion without any obligation o
take @y action.

L4, Borrower's Copy. Borrower shall be given one copy of the Nete and of this Security nstroment,

18 Transfer of the Property or a Beneficls) Interes! in Borrower. As uwsed in this Section 1§
"Inderessdn D Propesty” rocans any logad or beneficial interesi in the Property, including, but not limited
t, thoss Densesial interosts ransforred in 2 bond for doud, contract for dood, instaliment safcs contract or
escrow agreenanl, the intent of which is the wransfer of title by Borrower af a future date 1o 2 purchaser,

I sl or any provef the Property of any Inlerest in the Property is soid or wanaferred {or if Borrower
s not 2 naturs] persgoad & beneficlal interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender sany require immediste paymend in fall of o} sums seoured by this Security
instrament. However, thie’opton shall not be exercised by Lender if such exercise is prohibited by
Appheable Law,

If Lender exercises this option, Lender ghall give Berrower notice of acccleration, The notice shall
provide a period of nod less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay aii sumy secored by tis Secwrity Instruomend. If Borrower fails fo pay
these sums prior to the expiration of W< perind, Lender may invoke any remedies permitted by this
Secority Instrumend without Brrilier nedice or demand on Borrowsr,

i%. Borrower's Righ! fo Reinstaie Alter Accelerstion. If Borrower mects cortain conditions,
Borrower shall have the right to bave enforcement of this Security Instrument discontioned at any time
prior o the earliest of: (@) five days before sale i tie Property pursnani to Secition 22 of ihis Security
Instrument; {b) such other period ag Applicable Law gl rpecify for the termination of Borvower's eight
o reinsiate; of {o) eatry of @ judgment enforcing s Sevwrity Instrument. Those sonditions are that
Borsower: {a} pays Lender alf sumg which then would be due snder this Security Instrument and the Note
a8 I no anvederation had occurred; (b cures any defaull of any otha covenwrds or agrsements; {c) pays all
expenses incurred in enforeing this Securily Instrument, including, but nut Bmited io, reasonsble attosneys’
fees, propesty mspection and valaation fees, and other fees incurred fur s purpose of grolecting Lender's
interest in the Property md rights under this Sccurity Instrement; and () taies such action as Lender may
reasomaldy require W assere thot Lender's inderest in the Property apd righis under this Security
lastrument, and Borrower’s oblipation to pay the sams secured by this Security [nciroment, shall continee
unchangad onbess s otherwise provided onder Applicable Law. Lender may wojuwre that Borrower pay
such reinstatement sums and expenses in one of mote of the following forms, as sciected by Lender: {a)
cash; (b} money order; (¢} certified check, bank check. treasurer’s check or cashier'swhordl srovided any
such cheok is drawn upon an instilulion whose deposits ave insured by a federal agency, tnimumentality or
erdity; or {d) Blectronic Fands Transfer. Upon refnsiatement by Borrowsr, this Sccurity srstriment and
obligations sccured hercby shell romain fully offective o5 0 no avccloration had occurred. Hoviover, this
right 1o veingiate shall ool apply in the case of aencleration under Section 13,

20, Sale of Nete; Change of Loan Servicer: Notice of Grievance. The Note or a parkal intorest in
the Note {together with this Security Instrument) can be sold one or more times withont prior aotice o
Borrower. A sale might result ia 2 chanpe in the entity (known as the "Loan Servicer") thai collects
Perindic Payments doe under the Note and this Security Instrument and performs other morigage loan
servicing oblipafions under the Note, thie Scourity Instrument, and Applicable Law. There also mighi be
one or wove changes of the Loan Servicer uprelated fo o sale of the Mote. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will siste the name and address of the
new Loan Servicer, ihe address & which paymenis should be made and any other information RESPA

Tand
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requires in connestion With a notice of transfer of serviciag. 3 the Note is sold and thereafier the Loan is
servieed by a Loan Servicsr other than the purchaser of the Note, the mortgape loan sorvicing abigations
tor Borrower will remain with (ke Losn Servicer or be transferred o & suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mey eommuence, joln, of be joined o any judicial action {as etther an
individual Htigant or the member of o closs) thal arises from e other party's nctions purstant to this
Security Instrument or that alleges that the other party has breached any grovisian of, or any duty owed by
reason of, this Security Instrument, unti! such Borvower or Lender has notified the ofher party {with such
astice given in compliance with the requirements of Section 15) of such alicged breach and afforded the
atbls party herete a vessonable period after the giving of such nolice fo take corrective action. If
Applicisie Law provides a bime peried which must elspse before certain action can be taken, Hat time
period Will be deemed 0 be ressonable for purposes of this paragraph. The nofice of acceleration and
opporiuer’y de eure given io Borower pursuanl fo Section 22 and the nolice of acceleration given o
Borrower purianiitg Section 18 shalt be decmed fo satisfy the nutice and opporiunity to take corsective
action provisiens of (s Section 20

1. Hazardeu: substamcus. As used in this Section 210 (a) "Havardons Substances™ are those
substances defined as fodic o bazardows substances, polivtants, o wustes by Environmental Law and the
fllowing substances: gasoline, Jurosens, other flammable or toxic pefrolenm products, ioxic pestivides
and herbicides, volatile solvents, materials vontaining ashestos or formaddetyde, and radioactive materials;
{b} “Enviconmmial Law" means federss Jaws and laws of the jurisdiction whers the Property is located that
relate 10 health, safety or environmental proicetion; {2 "Fnvironmental Cleanup” includes any FESPORSS
sption, remedial action, or removal action, as defined in Fovironmenial Law; and {d} an "Environmental
Condition” means s condition that can caule, coniribuic o, or otherwise frigger an Environmental
Cleasup.

Boirower shall not cause or permit the presence] vee, disposal, slorage, or eelemse of any Mazardous
Substances, or theealen to relense any Hazardous Substancer, 2o or in the Property. Borrower shafl aot do,
ner atfow anyone else fo do, anyihing aflecting the Properiy 2)-that is in violalios of arey Environrmenial
Law, (b} which creatcs an Eovironmenial Condition, or {c) which, due o the presence, use, or release of a
Hazardous Substance, creates ¢ condition that adversely sffects thovalue of the Praperty. The preceding
tvo senterces shall not apply to the presence, use, o siotage on (e Property of small gquantitics of
Hazardons Substances thal are genernlly recognized io be appropriate 16 pirmal residentiad wses and o
maintennes of the Property (including, bt not limited to, hazardous substanies i5 consumer producis).

Horrower shall promptly give Lender weilten notice of {a) any investigtion, oz, demand, lawsait
ar other actien by any governmental or regulstory sgency of private party invelving fhe Property md any
Hazardous Substance ot Envirommental Law of which Borrower has scmal e whiioe, (b} any
Environmenial Condition, including bt not limiited to, any spilling, leaking, discharge, relcasC or threat of
release of any Hazsrdous Substance, and {c) amy condition caused by the presence, use or rdlesse of a
Hazardous Substance whish adversely affects the value of the Property. H Borrower learns, or i5 notified
by any governmental or regulatory authority, or any private party, that any removal or other remedialion
of any Hazardous Substance atfecting the Properly is necessary, Borrower shall prompily take ail necessary
remedial actons i accordance with Bnvirenmental Law, Nothing herein shall creme any obligation on
Lender for an Envirenmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 bllows:

3&. Aceclerstion; Remedies. Lender shalf give sotice ts Barrower prier ke sceeleration following
Borrower's breach of amy coveman! er agroement in this Secority nstrument {(bal met prier o
acoeleration under Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a)
the default; (b} the action regwired to care the defoult; {¢) 2 date, not Jess than 30 days from the dule
the motice is given to Borrower, by which the defaudt must be enred; aud {d) that failure to cure the
defauit o or before the date specified in the nolice may result in scceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The netice shall
furiher inform Borrower of the right 1o reinstate afier accelerstion and the right lo assert in the
forcclosure proceeding the nou-existence of a default or any other defense of Barrewer 1o acesleration
and foreciosure. I the default is not cured o or before the date speetfied in the notice, Lender af iis
oplion sy reqoire immpedisie payment I full of s sems secured by tkis Security fnstrument
without fniibor demand and may foreclose this Security Instroment by judicial proceeding. Lender
shall be entiiled Lo collecd sH expenses incurred in pursuing the remedies provided in this Section 22,
including, hut not Furiled to, reasonable attorneys’ Fees and costs of fitle evidence,

23. Release. Upon vayment of alf sums secured by thia Securily Instrument, Lender shudh redense this
Security Instrament. Bortewss shall pay any recordstion costs. Lender may charge Borrower 2 fee for
refeasing this Security Insirument, bot enly if the fee i puid (o 3 third parly for services rendered and the
charging of the f2e is permitied under-Applicable Law.

24, Waiver of Homestead, In scocddance with Qinais law, the Botrower hereby releases and waives
all rights under and by virme of the ineis homsstead exemption laws.

15. Flacement of Collateral Profection Instirahce. Unloss Borsower provides Lendey with cvidence
of the insurance soverape required by Borrower'z ags enent with Lender, Lender may purchase inswrance
at Dorrower's cxpense to protect Londor's inferests in Bodroiver's collateral. This nsurance may, but noed
nil, prodect Borrower's inderesis. The coverage that Lerde purchases may mol pay any colmim thet
Bortower makes of any claim that is made against Borrower in coneection with the collaicral. Bormwer
may later cancel any ineurance purchised by Lender, bt only afler pioriding Lender with evidence that
Borrower has obtained insurance 35 requirsd by Borrower's and Lend@s agreement. If Lender purchases
nsurance for the collateral, Borrower will be responsible for the costs of ipat insurance, including interest
and any olber charges Lender may impose in connestion with the placemed of the msurance, wndil the
cifeetive date of the cancelistion or cxpiration of the insurasce, The cosis of the iStrance may be added o
Borrovier' s total outsianding balasce or ebligation. The costs of the insurance iy He rese dhan {he cosi of
insurance Borvower may be able o obtain on ifs own,

8L
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K

BY SIGNING By iff}W Bomrower accepts and agrees fo the terms and covenanis contained in fis
Security Instywrmsnt _31’11& any Rider executed by Borrower and recorded with il

Wiknesses:

//9 Tammer Farid Borrower

&

fé

71 (Scal)
ﬂargaret F!eetwood -Borrower
{Seal)
Soregwer <Horriwes
{Seal} L {Seal
Bonewer ~Borrower
{Scal} ) (Seal}
~Berrower ~Borsowsr

ILLUROES .- Single Family - Fannde MasfFreddie Mac UNIFORR IRSTRUBENT
& s oo Fagn 14 af 13 Form 3044 /8%
i
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STATE OF ILLINOIS - C"?-‘ k Coundy 5s:
) d f‘v o
I ,,f?? i g}}u«j Mf{f e , & Notary Public tn and for said couniy and
staic do hereby cortify that {
Tammer Farid and Margoret IFiestwood v ﬁi‘&} &_jj{ &

H

-y ‘
persenally known fo m "‘ffi"\‘iae the same person{s} whose name(s) subsgaf{ io the foregoing inswument,
apperred before me this di}if in person, and acknowlodged thal he/shdithe¥ gigned and delivered the said
WPHe et 86 hisiher.—’?iei_;f’ﬁer; and veluntary act, for the uses and purposes lherein set forih.

Civen under my Bind and official seal, this Sth day of August, 2013

My Commissisn/£roires;

Notary Public \\
WNW"\M‘ NS l
A b §
: SRS
AEHON gwasg
b

WLLINOIS . Single Family - Fannie Mana/Fraddie Mac UNIFORM INSTRUMENT ARF
& sty eany Puge 58 18 s PN Form 3044 1604
o



1407350039 Page: 18 of 22

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RDER is made this 9th  day of August, 2013 .
ant v incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Insirument™) of the same date given by the
undersigred {the "Borrower”) to secure Borrower's Adjustable Rate Note (the *Note") to
ELY LitlY FEDERAL CREDIT UNION

{the "Lender") of the same date and covering the Property described in the Security
instrument and located ol
1650 % Artesian Ave ,Chicago . IL 60647

[Property Address]

THIS NOTE CONTAINS [POVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MOMTHLY PAYMENT. (NCREASES N THE
INTEREST RATE WILL RESULT N HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WiLL RESULT IN LOV/ER PAYMENTS.

ADDITIONAL COVENANTS. in addition to/the covenants and agreements made in the
Security Instrument, Borrower and Lender further covienant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.875 %. The Note provides
for changes in the interest rate and the monthly payments, as ioliow's:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The interast rate | will pay may change on the st day of Septomber, 2018 ,
and on that day every 60 month thereafter. Each date on whicn.iny interest rate

could change is called & "Change Dats.”

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

&D-899R (0402) 1/01
Page 10f 5 initials: e/
VME Mortgage Solutions, inc.
(800)521-7291
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{B) The index
Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is; LiBOR

T most recent Index figure available as of the date: i..145 days X160 Days
before eazh Change Dats is called the *Current Index."

if the Indeox is no longer available, the Note Holder will choose a new Index that Is based
upon compearatds information. The Note Holder will give me notice of this choice.

(€) Calculatior of Changes
Before sach Change Date, the Note Holder will calculate my new interest rate by adding

Two and 00/100 percentage points
( 2.000 r______‘%j* 16 ihe Current index. The Note Holder will then round the result of
this addition fo the {x.iNearent i iNext Highest 1._.iNsxt Lowest

one-eighth { .125 % ). Subject
to the limits stated in Section 4{3) *slow, this rounded amount will bs my new interest rate
untl the next Change Data.

The Note Holder will then determire the amount of the monthiy payment that would be
sufficient to repay the unpaid principal | arm e pecied to owe at the Change Date in full on the
maturity date at my new inferest rate in sibsiantially egqual payments. The result of this
calculation will be the new amount of my monthiy nayment.
| interest-Only Period

The ‘“interest-oniy Period"” is the period from the- date of this Noie through
Bovember 1st, 2013 . For the interest-only period, after colculating my new interest rate
as provided above, the Note Holder will then determine the aimuuni of the monthly payment
that would be sufficient to pay the inferest which accrues on the anpaid principal of my loan.
The result of this calculation will be the new amount of my monthly coyment.

The "Amortization Period” is the period after the interest-oriy \period. For the
amortization period, after calculating my new interest rate as provided above, the Note Holder
wili then determine the amount of the monthly payment that wouid be sufficicn® to repay the
unpaid principal that { am expected to owe at the Change Date in full on the Mutuiity Date at
my new interest rate in substantially equal payments. The result of this calculatior vl be the
new amount of my monthiy payment.

initials: 3 M

@-899R (0402) Page 2 of § Pty
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{0} Limits on interest Rate Changes
(Pleass check appropriate boxes; if no box is checked, there will be no maximum limit on

- {1 ) There wilt be no maximum limit on inferesi rate changes.

(2} The interest rate | am required to pay at the first Change Date will not be greater
‘ban 5.875 % or fess than 3.875 %.

113 My interest rate will never be increased or decreased on any single Change Date
by mare than

percentrys points { %} irom the rate of interest | have
..., been payng for the preceding period.
L ( V My interestrate will never be greater than §.875 % . which is called
o, 1he "Maximum Rate."
) (5) #My interest rate will never be less than 3.875 %, which is calied the

______ . "Minimum Rate.”

o (6) My interest rate will mever be less than the initial interest rate.

L (?) The interest rate | anv o ordired to pay at the first Change Date wiil not be greater
than 5.875 % =t less than 3.878 % Thereafter,
my interest rate wili never be \noreased or decreased on any single Change Date by
more than Two and 00/100
percentage points { 2.000 % from the rate of interest | have

been paying for the preceding peried.

{E} Effective Date of Changes

My new interest rate will becoms effective on sach Cherige Date. | will pay the amount
of my new meonthly payment beginning on the first monthivioayment date after the Change
Diate untit the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in'my interest rate and
the amount of my monthly payment before the effective date of any chonsaThe notice will
include information required by law to be given {0 me and also the title and telerhone number
of a person who will answer any question | may have regarding the notice,

initials: W ML
@-899R (0402) Page 3 of 5
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Properiy or a Beneficial Interest In Borrower, As used In this
Section 18, "inlerest in the Property” means any legal or beneficial interest in the
P.operty, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agresment,
the intunt of which is the transfer of title by Borrower at a future date to a
purchaier

if all or/any part of the Property or any inferest in the Froperty is soid or
transferred (or if a Borrower is not a nalural person and 2 beneficial interest in
Borrower is sold uraransferred) without Lender’s prior written consent, Lender may
require immediate paynent in full of all sums secured by this Sscurity instrument,
However, this option siallnot be exercised by Lender if such exercise is prohibited
by Applicable Law. Lenderofss shall not exercise this option i, (a} Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transfaree as f a new [oan were Seing made fo the transferee; and (b) Lender
reasonably determines that Lendir's security will not be impaired by the loan
assurmnption ang thal the risk of 2 bresch of any covenant or agreament in this
Security instrument is acceptable to Lender

To the extent permitted by Applicabls Lavi, Lender may charge a reasonable fee
as a condition to Lender's consent to the loarassursption. Lender also may require
the transfares to sign an assumption agreement thal is acceptable to Lender and that
obligates the transferee to keep all the promises and dnesments made in the Note
and in this Secwity Instrument. Borrower will continue o bz obligated under the
Note and this Security Instrument uniess Lender releases Borrowor In writing.

if Lender exercises the option {0 require immediate payment in fau, Lender shall
give Borrower notice of acceleration. The notice shall provide a pedel of not less
than 30 days from the date the notice is given in accordance with Section '8 within
which Borrower must pay all sums sseured by this Security Instrument. it (Sorrower
fails to pay these sums prior to the expiration of this period, Lender may invosa any
remedies permilted by this Security Instrument without further notice or demand on
Borrower.

i?rf?iiiﬁf:‘_&:_:;

%—BBQR(MOE) Page 4 of 5
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained
in this Adjustabie Rate Rider.

e (Sl @Wﬁy mﬁ@f (Seal)

Tampze Farid -Borrower  Hargaret Fieetwood ' ~Borrower

{Seal) {Sea)
Horrowar ~Borrow ar

e e {BBBIY e, | SEER)
-Eorrower -Borrower

UUTRRION £ ) OO 1 <<} |
<Borrower -Borrower

%-BQBR {0402) Page 5 of &



