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LOAN NUMBER: 19020671577

COMPMERCIAL REAL ESTATE MORTGAGE
FUTURE ADVANCES ANI FUTURE OBLIGATIONS ARE SECURED BY THIS REAL ESTATE
MORTGAGE

__(S_riﬁrkbo-ve This Line F or'R'c-c_:-nrding Bata)

This COMMERCIAL REAL ESTATE MOLPUGAGE ("Security Instrument") is made on March 14, 2014
between the mortgagor(s) JARER, L.L.C., a ['linoiz Limited Liability Company , whose address is 193-197
Northfield Rd, Northfield, IHinois 60093 ("Mortgs gor”), and BankFinancial, F.S.B. whose address is 15W060
North Frontage Rd, Burr Ridge, Illinois 60527 {"Lendes"; which is organized and existing under the laws of the
United States of America. Mortgager owes Lender the principal sum of Nine Hundred Eighty-seven Thousand
and 00/100 Dollars (U.S. $987,000.00), which is evidences’vy the promissory note dated March 14, 2014,
Mortgagor inn consideration of this loan and any future loans/¢xiended by Lender up to a maximum principal
amount of One Millien Nine Hundred Seventy-four Thousand-and 00/100 Dollars (U.S. $1,974,000.00)
("Maximum Principal Indebtedness"), and for other valuable consideration, the receipt of which is acknowledged,
hereby mortgages, grants and conveys to Lender, its successors and assigas, forever, the following described
property located in the County of Cook, State of [llinois:

Address: 193-197 Northfield Rd., Northfield, Illinois 60093

Legal Description: LOT 16 IN BERGER'S 3RD RESUBDIVISION OF LOTS & AND ¢ IN BERGER'S
INDUSTRIAL PARK SUBDIVISION OF PART OF THE FAST 1/2 OF THE SOUT EAST 1/4 OF SECTION
24, TOWNSHIP 42 NORTH, RANGE 12, AND PART OF THE WEST 1/2 OF THE 3OUTH WEST 1/4 OF
SECTION 19, TOWNSHIP 42 NORTH, RANGE [3 EAST OF THE THIRD PRINCIrAL WERIDIAN, IN
COOK COUNTY, ILLINOIS.

Parcel 1D/Sidwell Number: 04-24-413-049-0000 AND 05-19-324-053-0000

Together with all casements, appurtcnances abutting streets and alleys, improvements, buildings, fixtures,
tenements, hereditaments, equipment, rents, incomne, profits and royalties, personal goods of whatever description
and all other rights and privileges including all minerals, oil, gas, water {(whether groundwater, subterrancan or
otherwise), water rights (whether riparian, appropriate or otherwisc, and whether or not appurtenant to the
above-described real property), wells, well permits, ditches, ditch rights, reservoirs, reservoir rights, rescrvoir
sites, storage rights, dams and water stock that may now, or at any time in the future, be located on and/or used in
connection with the above-described real property, payment awards, amounts received from eminent domatn,
amounts received from any and all insurance payments, and timber which may now or later be located, situated, or
affixed on and used in conncetion therewith (hereinafier called the "Property™).
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This is a PURCHASE MONEY MORTGAGE.

RELATED DOCUMENTS. The words "Related Documents” mean all promissory notes, security agreements,
prior mortgages, prior deeds of trust, prior deeds to sccure debt, business loan agreements, construction loan
agreements, resolutions, guarantics, environmental agreements, subordination agreements, assignments of leases
and rents and any other documents or agreements executed ta connection with this Indebtedness and Security
Tnstrument, whether now or hereafler existing, including any modifications, extensions, substitutions or renewals
of any of the foregoing. The Related Documents are hereby made a part of this Security Tnstrument by reference
thereto, with the same force and effect as il fully set forth herein,

INDEBT.UDNESS. This Security Instrument secures the principal amount shown above as may be evidenced by
a promissory/niote or notes of even, prior or subsequent date hercto, including future advances and every other
indebtedness Of Any and every kind now ar hereafter owing from JAREB, L.L.C. to BankFinancial, F.8.3.,
howsoever creatdd fr arising, whether primary, sccondary or contingent, together with any interest or charges
provided in or ansing out of such indebledness, as well as the agreements and covenants of this Security
Instrument and all Relzied Trocuments (hereinafter all referred to as the "Indebtedness™).

ADDITIONAL PROVISIONS,

TAX RESERVES. Borrower shall establish a tax reserve account with the Lender from Lean proceeds in an
amount deemed sufficient by tae/Lznder. Thereafter, Borrower shall make a monthly deposit into the escrow an
amount equal to one-twelfth (1/12) of ficestimated annual real cstate tax assessment on the Property.

MAXIMUM LIEN AMOUNT ADDEID!M:. It is expressly agreed and understood that the Maximum Lien
amount as sct forth in this Morlgage is $1,974,0%0.00 plus all items referenced in 735 ILCS 5/15-1302(k)(1-5)
which statutory provision is incorporated by refiience and made a patt hercof,

INSURANCE. Throughout the term of this Loan, Rorrewer shall maintain such insurance as the Lender may,
from time to time, require including, without limitation:

1. Fire and Extended Coverage Insurance on the Property fol the fall insurable value of the improvements in an
amount nat less than the cost of replacing the improvements,

2, Comprehensive, General Liability and Property Damage Insurance in an amount acceptable to Lender.
3. Loss of Rent for not Iess than six months.

Al} policies arc to be issued by companies acceptable to Lender and shall conlain| provisions (a) naming the
Lender as Mortgagee and Loss Payee and (b) requiring not less than 30 days written notica-ia the Lender prior to
cancellation.

ADDITIONAL NEGATIVE COVENANTS. There will be no change in ownership or madzgzment of the
Property without prior approval of Lender.

MATURITY DATE. The Indebtedness, if not paid earlicr, shall be due on March 13, 2017,

FUTURE ADVANCES. To the extent permitted by law, this Security Instrument will secure future advances as
if such advances were made on the date of this Security Instrument regardless of the fact that from time to time
there may be no balance duc under the note and regardless of whether Lender is obligated to make such future
advances.

CROSS COLLATERALIZATION. It is the cxpressed intent of Mortgagor to cross collateralize all of its
Indebtedness and obligations to Lender, hawsoever arising and whensoever incurred, except any obligation
existing or arising against the principal dwelling of any Morigagor.
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WARRANTIES. Mortgagor, for itsclf, its heirs, personal representatives, successors, and assigns, represents,
warranis, covenants and agrees with Lender, its successors and assigns, as follows:

Performance of Obligations, Mortgagor promises to perform all terms, conditions, and covenants of this
Security Instrument and Related Documents in accordance with the terms contained therein.

Defense and Title to Property. At the time of execution and delivery of this instrument, Mortgagor is
iawtully seised of the estate hereby conveyed and has the exclusive right to mortgage, grant, convey and
assign the Property. Mortgagor covenants that the Property is unencumbered and free of all liens, excent for
encumbrances of record acceptable to Lender. Further, Mortgagor covenants that Mortgagor will warrant
and defend generally the title to the Property against any and all claims and demands whatsoever, subject to
the edcements, restrictions, or other encumbrances of record acceptable to Lender, as may be listed in the
schicGuie of exceptions to coverage in any abstract of title or title insurance policy insuring Lender's interest
in the Froperty.

Condition 41 Property. Mortgagor promises at all times to preserve and to maintain the Property and every
part thereof mn/gond repair, working order, and condition and will from time to time, make all needful and
proper repairs so thatsie value of the Property shall not in any way be impaired.

Removal of any Par o1 the Property. Mortgagor promises not to remove any part of the Property from its
present location, except for replacement, maintenance and relecation in the ordinary course of business.

Alterations to the Properfy. Mortgagor promises to abstain {rom the commission ol any waste on or in
connection with the Property. Further, Mortgagor shall make ne material alterations, additions or
improvements of any type whatsocver to the Property, regardless of whether such alterations, additions or
improvements would increase the value ofthe Property, nor permit anyone to do so except for tenant
improvemenls and completion of Hems puiiuant to approved plans and specifications, without Lender's prior
writien consent, which consent may be withhsia by Lender in its sole discretion, Mortgagor will comply
with all laws and regulations of all public buthorities having jurisdiction over the Property including,
without limitation, those relating to the use, occuprney and maintenance thereof and shall upon request
promptly submit to Lender evidence of such compliaices

Due on Sale - Lender's Consent. Mortgagor shall not scl!, further encumber or otherwise dispose of, except
as herein provided, any or all of its intetest in any part of or «ii of the Property without first obtaining the
written consent of Lender. If any encumbrance, lien, transfer of sale or agreement for these is created,
Lender may declare immediately due and payable, the entire balanve-of'the Indebtedness.

Insurance. Morlgagor promises to keep the Property insured against sucliricks and in such form as may
within the sole discretion of Lender be acceptable, causing Lender to be nanizd-as loss payee or if requested
by Lender, as mortgagee. The insurance company shall be chosen by Mor(gagor subject to Lender's
approval, which shall not be unreasonably withheld. All insurance policics must provida that Lender will get
a minimum of 30 days notice prior to cancellation. At Lender's discretion, Mortge gor ‘nay be required to
produce receipts of paid premiums and renewal policies. If Mortgagor fails to obtain the‘resiuired coverage,
Lender may do so at Mortgagort's expense. Mortgagor hereby directs each and every insures’ of the Property
to make payment of loss to Lender with the procecds to be applied, only at Lender's option, 12.the-repair and
replacement of the damage or loss or to be applied to the Indebtedness with the surplus, if any, '\ be paid by
Lender to Mortgagor,

Payment of Taxes and Other Applicable Charges. Mortgagor promises to pay and to discharge liens,
encumbrances, taxes, assessments, lease payments and any other charges relating to the Property when
levied or assessed against Mortgagor or the Property.

Environmental Laws and Hazardous or Toxic Materials. Mortgagor and every tenant have been, are
presently and shall centinue to be in strict compliance with any applicable local, state and federal
environmental laws and regulations. Further, neither Mortgagor nor any tenant shall manufacture, store,
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handle, discharge or dispose of hazardous or toxic materials as may be defined by any state or federal law on
the Property, except to the extent the existence of such materials has been presently disclosed in writing to
Lender. Mortgagor will immediately notify Lender in writing of any asscrtion or claim made by any party as
to the possible violation of applicable state and federal environmental laws including the location of any
hazardous or toxic materials on or about the Property. Mortgagor indemnifies and holds Lender harmless
from, without limitation, any liability or expense of whatsoever nature incurred directly or indirectly out of
or in connection with: (a) any environmental laws affecting all or any part of the Property or Mortgagor; (b)
the past, present or futurc existence of any hazardous materials In, on, under, about, or emanating from or
passing through the Property or any part thercof or any property adjacent thereto; (c) any past, present or
future hazardous activity at or in connection with the Property or any part thereof, and (d) the
noncompliance by Mortgagor or Mortgagor's failure to comply fully and timely with environmental laws.

Fiaan<aal Information. Mortgagor agrees lo supply Lender such financial and other information concerning
its alfrirsend the status of any of its assets as Lender, from time to time, may reasonably request. Morigagor
further agrien to permit Lender to verify accounts as well as to inspect, copy and to examine the books,
records ara filesof Morlgagor.

Lender's Right ¢4 Exter. Lender or Lender's agents shall have the right and access to inspect the Property
at all reasonable titaes in order to attend to Lender's interests and ensure compliance with the terms of this
Security Instruments Il tha Property, or any part thereol, shall require inspection, repair or maintenance
which Mortgagor has fale? v provide, Lender, after reasonable notice, may enter upon the Property to
effect such obligation; and the costthereof shall be added to the Indebiedness and paid on Lender's demand
by Morlgagor.

ASSIGNMENT OF LEASES AND RENT £ As additional sccurity for the payment of the Indebtedness and the
performance of the covenants contained hereir, Mortgagor hereby assigns and transfers over to Lender all rents,
income and profits ("Rents”) under any present or future leases, subleases or licenses of the Property, including
any guarantics, cx(ensions, amendments or renewal( thereof, from the use of the Property, Se long as Mortgagor
is not in default, Mortgagor may reccive, collect and enjsy oll Rents aceruing from the Property, but not more than
one month in advance of the due date. Lender may alsodcouire Mortgagor, tenant and any other user of the
Property to make payments of Rents directly to Lender. Hovever by receiving any such payments, Lender is not,
and shall not be considered, an agent for any party or entity, 2\ny amounts collected may, at Lender's sole
discretion, be applied to protect Lender's interest in the Property, intuding but not limited to the payment of taxcs
and insurance premiums and to the Indebtedness. At Lender's sole digcretion, all leases, subleases and licenses
must first be approved by Lender.

CONDEMNATION. Mortgagor shall give Lender notice of any action taker.drshreatened to be taken by private

other action. Further, Lender shall be permitted to participate or intervene it arly, of the above described
proceedings in any manner it shall at its sole discretion determine. Lender is hereby-giver-full power, right and
authority to receive and receipt for any and all damages awarded as a result of the {ull ¢r partial taking or
appropriation and in its sole discretion, to apply said awards to the [ndebtedness, whether Oriaot then due or
otherwise in accordance with applicable law. Unless Lender otherwise agrees in writing, dny anplication of
proceeds to the Indebtedness shall not cxtend or postpone the due date of the payments dup-nnder the
Indebtedness or change the amount of such payments.

MORTGAGOR’S ASSURANCES. At any time, upon a request of Lender, Mortgagor will execute and deliver
to Lender, and if appropriate, cause lo be recorded, such further mortgages, assignments, assignments of leases
and rents, security agreements, pledges, financing statements, or such other document as Lender may require, in
Lender's sole discretion, to effectuate, complete and to perfect as well as to continue to preserve the Indebtedness,
or the lien or security interest created by this Security Instrument,

ATTORNEY-IN-FACT. Mortgagor appoints Lender as attorncy-in-fact on behalf of Mortgagor. [f Mortgagor
fails to fulfill any of Mortgagor's obligations under this Security Instrument cor any Related Documents, including

£ 2004-2014 Compliance Systems. Ine, 4e0b9108-6Teboe06 - 2003022 1088
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those obligations mentioned in the preceding paragraph, Lender as atiorney-in-fact may fulfill the obligations
without notice to Mortgagor. This power of attorney shall not be affected by the disability of the Mortgagor.

EVENTS OF DEFAULT. The following events shall constitute default under this Security Instrument (each an
"Hvent of Default™):

{a) Failure to make required payments when due under Indcbtedness;

(b}  Failure to perform or keep any of the covenants of this Sccurity Instrument or a default under any of
the Related Documents;

(¢)  The making of any oral or written statement or assertion to Lender that is false or misleading in any
material respect by Morigager or any person obligated on the Indebtedness;

(d) The death, dissolution, insolvency, bankruptey or receivership proceeding of Mortgagor or of any
preson or entily obligated on the Indebtedness;

(e) Ary assignment by Mortgagor for the benefit of Mortgagor's creditors;

(f) A ma'erinl adverse change oceurs in the financial condition, ownership or management of Mortgagor
or any peson obligated on the Indebtedness; or

{g) Lender decris irself insecure for any reason whatsoever,

REMEDIES ON DEFAULT. Upon the occurrence of an Event of Delsult, Lender may, without demand or
notice, pay any or all taxes, sssessments, premiums, and liens required to be paid by Mortgagor, effect any
insurance provided for herein, wnpke such repairs, causc the abstracts of title or title insurance policy and tax
histories of the Property to be certified 1o Hate, or procure new abstracts of title or title insurance and tax histories
in casc none were furnished to it, and procure title reports covering the Property, including surveys, The amounts
paid for any such purposes will be added ‘o4be Indebtedness and will bear interest at the rate of inlerest otherwise
accruing on the Indebtedness until paid. In'the svent of foreclosure, the abstracts of title or title insurance shall
become the property of Lender. All abstracts Of title, title insurance, tax histories, surveys, and other documents
pertaining to the Indebtedness will remain in Lender's potsession until the Indebtedness is paid in full,

IN THE EVENT OF THE SALE OF THIS PROPERTY UNDER THE PROCEDURE FOR FORECLOSURE OF
A SECURITY INSTRUMENT BY ADVERTISEMENT, A5 PROVIDED BY APPLICABLE LAW, OR IN THE
EVENT LENDER EXERCISES ITS RIGHTS UNDER THE/ASSIGNMENT OF LEASES AND RENTS, THE
MORTGAGOR HEREBY WAIVES ANY RIGHT TO ANY NQ1IZE OTHER THAN THAT PROVIDEDR FOR
SPECIFICALLY BY STATUTE, OR TO ANY JUDICIAL HEAXING PRIOR TO SUCH SALE OR OTHER
EXERCISE OF RIGHTS.

Upon the occurrence of an Event of Default, Lender may, without notice uniess required by law, and at its option,
declare the entire Indebtedness duc and payable, as it may clect, regardless of thedate ar dates of maturity thercof
and, if permitted by state law, is authorized and empowered to cause the Property 1o bdsold at public auction, and
to execute and deliver to the purchaser or purchasers at such sale any deeds of conveyance gnod and sufficient at
law, pursuant to the statute in such case made and provided, and out of the proceeds of th+ sal: to retain the sums
then due hereunder and all costs and charges of the sale, including attorneys' fees, rendenng’apy surplus to the
party or parties entitled to it. Any such sale or a sale made pursuant to a judgment or a decree‘tor the foreclosure
hereof may, at the option of Lender, be made en masse. The commencement of proceedings to_foreclose this
Security [nstrument in any manner authorized by law shall be deemed as exercise of the above option:

Upon the occurrence ot an Event of Default, Lender shall inunediately be entitled to make application for and
obtain thc appointment of a recetver for the Property and of the earnings, income, issue and profits of it, with the
powers as the court making the appointments confers. Mortgagor hereby irrevocably consents to such
appointment and waives notice of any application therefor. As an additional right, Lender shall have upon the
oceurrence of an [vent of Default the right to posscssion provided by law.

REDEMPTION. Mortgagor waives all permissible right of redemption under section 13-1601, Ilinois Statutes,
except to the extent that the property is residential real estate as defined by the same section.

€ 2004-2014 Compliauce Systems, Ine, 4ebb9 108-6Teote0t - 20131221083
Commereial Real Fstare Securily Instwment - DL4007T Fage S o' www.compliancesystems.com

OTEAL TOGTRMMINEN RO  T E




1407618014 Page: 7 of 9

UNOFFICIAL COPY

NO WAIVER. No delay or failure of Lender to exercise any right, remedy, power or privilege hercunder shall
affect that right, remedy, power or privilege ner shall any single or partial excrcise thereof preclude the excrcise
of any right, remedy, power or privilege. No Lender delay or failure to demand strict adherence to the terms of
this Sccurity Instrument shall be deemed to constitute a course of conduct inconsistent with Lender's right at any
time, before or after an event of default, to demand strict adherence to the terms of this Security Instrument and
the Related Documents.

JOINT AND SEVERAL LIABILITY. If this Security [nstrument should be signed by more than one person, all
persons exccuting this Security Instrument agree that they shall be jointly and severally bound, where permitted
by law.

SURVIVAL. Lender's rights in this Security Instrument will continue in its successors and assigns. This Sccurity
Instrumec is binding on all heirs, executors. administrators, assigns and successors of Mortgagor.

NOTICES M2 WAIVER OF NOTICE. Unless otherwise required by applicable law, any notice or demand
given by Lendar'tzany party is considered effective: (i) when it is deposited in the United States Mail with the
appropriate postags, £8) when it is sent via clectronic mail; (i) when it is sent via facsimile; (iv) when it is
deposited with a natiotially recognized overnight courier service; (v) on the day of personal delivery; or (vi) any
other commercially reasenalle means. Any such notice shall be addressed to the party given at the beginning of
this Sccurity Instrument.viiess an alternative address has been provided to Lender in writing. To the extent
permitted by law, Mortgagor waives notice of Lender's acceptance of this Security Instrument, defenses based on
surctyship, any defense arising froin any election by Lender under the United States Bankruptcy Code, Uniform
Commercial Code, as cnacted in the (tate'where Lender is located or other applicable law or in equity, demand,
notice of aceeleration, notice of nonpayaeriy presentment, protest, notice of dishonor and any other notice.

TO THE EXTENT PERMITTED BY LAV, MORTGAGOR WAIVES ANY RIGHT TO NOTICE,
OTHER THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO LeNDER EXERCISING ITS RIGHTS UNDER THIS
SECURITY INSTRUMENT.

WAIVER OF APPRAISEMENT RIGHTS. Mortgagor waives all appraisement rights relating to the Property
to the extent permitted by law,

LENDER'S EXPENSES. Mortgagor agrees to pay all expinscs.incurred by Lender in connection with
enforcement of its rights under the Indebtedness, this Security Instrumepier in the event Lender is made party 1o
any litigation beecause of the existence of the Indebtedness or this Sccurfy Instrunmient. These expenses may
include but are not Hmited to court costs, collection charges, costs incued with the preparation, filing or
prosecution of any foreclosure suit and reasonable attorneys' fees and disbursemediis

ASSIGNABILITY. Lender may assign or otherwise transfer this Security Instiwnent or any of Lender's rights
under this Security Instrument without notice te Mortgagor. Mortgagor may not assign this Security Instrument or
any part of the Sccurity Instrument without the cxpress written consent of Lender.

GOVERNING LAW, This Security Instrument will be governed by the laws of the State ol IMinis including all
proceedings arising from this Sceurity Instrument,

SEVERABILITY, If a court of competent jurisdiction dcotermines any torm or provision ol thes) Security
Instrument is invalid or prohibited by applicable law, that term or provision will be ineffective to the extent
required. Any term or provision that has been determined to be invalid or prohibited will be severed from the rest
of the Sccurity Instrument without invalidating the remainder of either the affected provision or this Security
[nstrument,

WAIVER OF JURY TRIAL. All parties to this Sccurity Instrument hereby knowingly and voluntarily
waive, to the fullest extent permitted by law, any right to trial by jury of any dispute, whether in contract,
tort, or otherwise, arising out of, in connection with, related to, or incidental to the relationship established

w2 2004-2013 Complinnce Systems, Ine, 4e0b9 108-67C000e00 - 20131270 1.68%
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between them in this Security Instrument or any other instrument, document or agreement executed or
deliverced in connection with this Sceurity Instrument or the Related Documents.

UNIFORM COMMERCIAL CODE (U.C.C.) Mortgagor grants to Lender a security intcrest in all goods that
Mortgager owns now or in the future and that are or will become fixtures related to the Property. Morigagor
authorizes Lender to file any financing statements required under the Uniform Commercial Code.

UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Security Instrument is intended to be
bath a real property mortgage and a security agreement within the meaning of the Uniform Commercial Code as
adopted in the state where the Property is located and includes both real and personal property and all other rights
and interests for any of the items specified above, whether tangible or intangible in nature, of Mortgagor in the
Property. Mortgagor, by execuling and delivering this Security Instrument hereby grants Lender a security interest
in the Properry as security for the Indebtedness, to the full extent that the Property may be subject to the Uniform
Commercial ZToade. Mortgagor agrees that Lender may file this Security Instrument, or a reproduction theteof, in
the real estale/records or other appropriale index, as a {financing statement for any of the items specified above as
part of the Property.) Any reproduction of this Sceurity Instrument shall be sufficient as a financing statement. Tn
addition, Mortgagorug ees to execute and deliver to Lender upon Lender's request any financing statements that
Lender may require to perfict a security interest with respect 1o said items. Mortgagor shall pay all costs of filing
such financing statemen.s and any extensions, rencwals, amendments and releases thereof, and shall pay all
reasonable costs and cxpenses ef.any record searches for financing statements Lender may require. Without the
prior written consent of Lender/ Mbrtgagor shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security joierest in such items, including replacements and additions thereto, Upon
any Event of Default under this Secutity Instrument, Lender shall have the remedies of a secured party under the
Uniform Commercial Code and, at Lenders option, may also invoke the remedies provided in this Sceurity
Instrument. In exercising any of said remedies) Lender may proceed against the items of real property and any
items of personal property specified above asrpart of the Property separately or topether and in any order
whatsoever, without in any way affecting the availzbiity of Lender's remedies under the Uniform Commercial
Code or of the remedies in this Security Instrument to the extent permitted by law,

ORAL AGREEMENTS DISCLAIMER. This Security [ustrument represents the final agreement between the
parties and may not be contradicted by evidence of prior, centémporancous or subsequent oral agreements of the
parties. There are no unwritten oral agreements between the parties.

ADDITIONAL PROVISIONS, ADDITIONAL RESTRICTIGNS OM-TRANSFER:. It shall be an immediate
Event of Default hercunder if, without the prior written consent of Lerder, Mortgagor shall contract for, commit
to or permit any conveyance, sale assignment, lien, pledge, mortgage, seour’iy interest or other encumbrance or
alienation of the Property or any portion thercoll Lender may condition-any~consent upon such terms and
conditions as it may require in its absolute discrction including, without limitatics andncrease in the interest rate
under the Note, the payment of a fee and the execution of a subordination agreement adceptable to Lender,

FIELD AUDIT:. Mortgagor shall kecp and maintain at all times at the Property, the Mor'gager(s) principal place
of business or the management agent(s) office, and upon Lender(s) request shall make availzolitat the Property
{(or other location acceptable to Lender in its discretion), complete and accurate books of account and records
(mcluding copies of supporting bills and inveices and bank statements) adequate to reflect correctiy. tho operation
of the Property, and copies of all written contracts, Leases, and other instruments which affect the [roperty. The
boaoks, records, contracts, leases and other instruments shall be subject to examination, inspection and audit at any
reasonable time by Lender or its representative.

WAIVER OF RIGHT OF REDEMPTION NOTWITHSTANDING ANY OF THE PROVISIONS TG THE
CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR I[IEREBY WAIVES, TO THE EXTENT
PERMITTLED UNDER 735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON
BEHALF OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY

0 2004-2014 Compliance Systems, Inc. 4eobV108-6Tcbbeh - 20131221688
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Attorneys' Fees; Expenses. Lender may hire or pay someone elsc to help collect this Note if Borrower does not
pay. Borrower will pay Lender that amount. This includes, subject to any limits under applicable law, Lender's
attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fees, expenses
for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), and appeals.
If not prohibited by applicable law, Borrower also will pay any court costs, in addition to all other sums provided
by law. Cure Provisions. If any default, other than a default in payment is curable and if Borrower has not been
given a notice of a breach of the same provision of this Note within the preceding twelve (12) months, it may be
cured if Borrower, after Lender sends written notice to Borrower demanding cure of such default; (1) cures the
default within ten (10) days; or (2) if the cure requires more than ten (10) days, immediately initiates steps which
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
completes !l reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

By signing th’s Security Instrument, each Mortgagor acknowledges that all provisions have been read and
understood. ' /

BUSINESS ACKNOWLEDGMENT

STATE OF ILLINOIS )

) )
COUNTY OF {* (i/{L )

This instrument was acknowledged on the 3/"’ , by Steven J. Herzon Manager on behalf of JAREB, LL.C.,
a [linois Limited Liability Company , who persdnally appeared before me. In vitness whereof,

hand and official seal. K 42
(i FYAERS OaR p Sram ‘:l_ .

OFFICIAL SEAL
KALISA R GARY

Natary Public - State of lllinois Identification Number
(@ 1ciMV§‘é§ﬁmi55i°n Expirus Api 27, 2014
THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
BankFinancial, F.S.B. BankFinancizl, F.S.B.
15W060 North Frontage Rd 15W060 North Frontage Rd
Burr Ridge, IL 60527-0000 Burr Ridge, IL 60527-0000

© 204-2014 Complisnce Systems, Inc. 4e6b¥108-67c66666 - 201312 2.1 688 i
Commercial Real Estate Security Instrument - DL400T Page Bof § www.complizncesysiems.com

I



