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After Recording Return To:

CALIBER HOME LOANS, INC. ATTN:
POST FUNDING

3701 REGENT BLVD., SUITE 200
IRVING, TX 75063

This Instrument was prepared by:
CALIBER POME LOANS, INC.
3701 REG<N? BLVD,, SUITE 200
IRVING, TX/750863

—“—— [Space Abhove This Line For Recording Dataj

Loan Number 9637605360
MERS Number 108820996376053004

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the ugage bt words used in this document are also provided in
Section 6.

(A} “Security Instrument" means this document, whicl iv-dated MARCH 14, 2014, together with all
Riders to this document,

(By "Borrower" is NIRANJAN DASARI AND LAYA KRETIH ANNE, HUSBAND AND WIFE.
Barrower is the mortgagor under this Security Instrument.

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MFERSAs a separate corporation that is
acting solcly as a nominee for Lender and Lender's successors and assigns. MLKS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delzware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48301-2026, tel. (388) 679-MERS.

(D} "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and existing
under the laws of DELAWARE. Tender's address is 3701 REGENT BLVD., SUITE 239, IRVING, TX
75063

(Ey "Note' means the promissory note signed by Borrower and dated MARCH 14, 20147 Tz Note states
that Borrower owes Lender TWO HUNDRED TWENTY-FOUR THOUSAND NINE/ MUNDRED
TWENTY-FIVE AND 00/100THS Dollars {U.5. $224,925.00) plus interest. Borrower has protaigadito pay
this debt in regular Periodic Payments and to pay the debt in full not later than APRIL 01, 2044,

(F)  “Property" means the property that is described below under the heading "Transter of Rights in the
Property."

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(i) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(LLINOIS-Single lamily—Fannic Viac/Freddie Mac 1 NIFORM INSTRUMENT Form 3014 1/01 (page ] of 13 pages)
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Adjustable Rate Rider Condominium Rider I Second Home Rider

O Balloon Rider [ Planned Unit Development Rider [0 Biweekly Payment Rider
O 1-4 Family Rider £ V.A. Rider O Manufactured Home Rider
[1 Leasehold Rider O Revocable Trust Rider 3 Fixed Rate Rider

(b "Applicable Law™  means all controlling applicable federal, state and local statutes, regulations,
ordinances anid administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicizt-opinions.

(J) "Community-Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are iniposcd.on Borrower or the Property by a condominium association, hormeowners association of
similar organization.

(K) "Electronic Funds ‘Fronsfer means any transter of funds, other than a transaction originated by check,
draft, or similar paper insteroment, which is initiated througlh an electronic terminal, telephonic instrument,
computer, of magnetic tape s0 7 1o order, instruct, or authorize a financial institution to debit or credit an
account. Such term inctudes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire trarisfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those itcns that are described in Section 3.

(M) "Miscellaneous Proceeds means in; compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds nad under the coverages described in Section 3) for: (i) damage
to, or destruction of, the Property; (i1} condemiiaiion or other taking of all or any part of the Property: {iii)
conveyance in lieu of condemnation: or (iv) misrepresintations of, or omissions as to, the value and/or condition
of the Property.

(N} "Mortgage Insurance” means insurance protecting e cnder against the nonpayment of, or default on. the
Loan.

(O)  "Periodic Payment" means the regularly scheduled amountdue for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrumert

(P)y "RESPA" means the Real Estate Settlement Procedures Acti2 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.I.R. Part 3500), as they might b¢ amended from time to time, or
any additional or successor jegislation or regulation that governs the samie/cibject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions hat are imposed in regard to a
“federally related mortgage Ioan" even if the Loan does not qualify as a "federally’rlatcd mortgage loan" under
RESPA.

{Q) "Successor in Interest of Borrower” neans any party that has taken title to the Proreiy, whether or not
that party has assumed Berrower's abligations under the Note and/or this Security Instrumets,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenzions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey to MERS (solely
as nomince for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the County ___ {Type of Recording Jurisdiction] of COOK
[Name of Recording Jurisdiction]:

LLEENOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 2 of 13 puges)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 1556 STONEGATE MNR

[Street]
MOUNT PROSPECT . Illinois 60056-1075 {"Property Address™):
[Ciy] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also he
covered by this Security lostrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrecs that MERS holds only legal title to the interests granted by
Borrower i1this Security Instrument, but, if necessary o comply with law or custom, MERS (as nominee for
Lender and Tesider's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and selt the Property: and to take any action required of Lender inctuding,
but not limited to, rélelsing and canceling this Security Instrument.

BORROWER (OVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant @il convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wiil defend generally the title to the Property agamst all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUAWENT combines uniform covenants for national use and nop-uniform
covenants with limited variations by paisdiction to constitute a uniform security instrument covering real
property.

UNTEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrov Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest air-we debt evidenced by the Note and any prepayment charges
and late charues due under the Note. Borrower shallaiso pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrament, shall be made in U.S. currency. However, if any
check or other instrument received by Lender as paymeni upder the Note or this Sceurity Instrument is returned
to Lender unpaid, Lender may require that any or all subseqent nayments due under the Note and this Security
Instrument be made in one or more of the following forms, as sélented by Lender: (1) cash: (b) money order: {c)
certified check, bank check, treaswrer's check or cashier's checkprovided any such check is drawn upon an
institution whose deposits are msured by a federal agency. instreientality. or entity; or (d) Electronic Funds
Transfer.

Payments are decmed received by Lender when reccived at the locatist designated in the Note or at such
other location as may be designated by Lender in accordance with the noticcravisions in Section 15. Lender
may returmn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
currenl. Lender may accept any payment or partial payment insufficient 10 bring theLoan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partiel pavments in the future,
hut Lender is not abligated to apply such payments at the time such payments are accepled. 1f each Periodic
Payment is applicd as of its scheduled due date, then Lender need not pay interest on unappiied fnds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Belrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Bortower. Ifnot
applied earlier, such funds will be applied to the outstanding principal batance under the Note immediately prior
to forcclosure. No offset or claim which Borrower might have now or in the fulurc against Lender shall relicve
Borrower from making payments due under the Note and this Sceurity Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described n this Section 2, alf payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inlerest due under the
Note: (b) principal due under the Note; {c} amounts due under Section 3. Such payments shall be applied to each
Periadic Payment in the order in which it became due. Any remaining amounts shall be applied first to late

LELLINOIS—Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENTY Forne 3314 VL (page 3 of 13 pages)
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charges. second to any other amounts due under this Security Instrurnent, and then to reduce the principal
balance of the Nete.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any fate charge due, the payment may be applied to the delinquent payment and the late
charge. 1 more than one Periodic Payment is outstanding, Lender may apply any paymeit received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in fult.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payrnents, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall narextend or postpone the due date, o change the amount, of the Periodic Payments,

3. Fande for Escrow Items. Borrower shafl pay to Lender on the day Perlodic Payments are due under
the Note, untilhe Note is paid in full. a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and ather items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (41 lsasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Seetion 5: and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lenact in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, ‘Thisaitems are called "Escrow Items." At ori gination or at any time during the term
of the Loan, Lender may require ffiaf Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower. and such dues, feesand assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid-under this Section. Borrower shall pay Lender the Funds for bscrow
ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Fscrow Ttems. Lender may
waive Barrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which paviiient of Funds has been waived by Lender and. if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed
to be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. 1f Borrower is oblicated to pay Escrow Itens directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exe.cise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 (o r¢pa; to Lender any such amount. Lender may
revoke the waiver as 1o any or afl Escrow liems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender ail Funds, and in such aniounts, that are then required under
this Section 3,

Lender may, at any time, collect and hold Fuads in an amount (a) sufficicateto permit Lender to apply the
Funds at the time specified under RESPA, and {b) not to exceed the maximum anesnt.a fender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current datu ang reasonable estimates of
expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency) mstrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or itrany Faderal Home
Loan Bank. Lender shall apply the Funds o pay the Escrow lems no Jater than the time splcified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzilig the escrow
account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicatle Law
permits [.ender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds. Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shail be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

ILLENOIS--single Family--Fannie Mae/Freddie Mac INTFORM INSTRUMENT Form 3014 1OF fpage 4of 13 pages)
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destruction of. the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

10 the event of loss, Borrower shall aive prompt notice fo the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economtically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender bas had an opportunity to Inspect such Property 10 ensure the work has been completed to
§_ender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse preceeds
for the repairs and restoration in a single payment or in & series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires mterest o be paid on such insurance
proceeds, Xender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sol¢ ckligation of Borrower. If the restoration or repair is not economical ly feasible or Lender’s
security would be/lesiened, the insurance proceeds shall be applied to the sums secured by this Security
Inserument, whether of tio: then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided {or in Section 2. -

[f Barrower abandois/the Property. Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower aes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a clainy, Den {ender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In cithercvent, of if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not o exceed
the amounts unpaid under the Note or this Gecirity Instrument, and (b) any other of Borrawer's rights (other than
the right to any refund of uncarned premiuiis paid by Borrower) under all insurance policies covering the
Property. insofar as such rights are applicable o™ ic coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or 2o pay amounts unpaid under the Note or this Security
Tnstrument, whether or not then due.

6. Oceupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instruraent and shall continue to occupy the Property as
Borrower's principal residence for at least onc year iter the dete AF.occupancy, unless Lender otherwise agrees
in writing, which consent shall not he unrcasonably withheld, or anfess extenuating circumstances exist which
are beyond Borrower's control.

7 Preservation, Maintenance and Protection of the Propeity: lpspectiors. Borrower shall not
deseroy, damage or impair the Property, allow the Property to deteriorate ar-commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. [Inléss it is determined pursuant to
Section 5 that repair or restoration 1s not ceonomically feasible, Borrower shail promptly repair the Property if
damaged to avoid further deterioration or damage. [ insurance or condemnation procesils are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repa’ring) or restoring the
Praperty only if Lender has refeascd proceeds for such purposes. Fender may disburse proseeds o the repairs
and restoration in a single payment or in a series of progress payments as the work is complated. I the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is nof relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Barrower's Loan Application. Borrower ghall be in default if, during the Loan application process,
Borrower o any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, migleading, or inaccurate information or statements to Lender (or faited to provide Lender

ILEANOIS—Single Family—Fanpie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1Y foage 6 of 13 pages)
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necessary ta make up the shortage in accordance with RESPA, but in no more than ]2 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes. assessments, charges, fines, and impositions attributable
1o the Property which can attain pricrity over this Security Instruntent. leasehold payments o ground rents on the
Praperty. if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow ltems, Borrower shalt pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Sccurity [nstrument unless
Borrower: {a} 2grees in writing ta the payment of the obligation secured by the lien in a manner acceptable to
Lender, but on'yso long as Borrower is performing such agreement, (b} contests the lien in good faith by, or
defends against/entorcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of thedien while those proceedings are pending, but only until such proceedings are concluded: o
(¢) secures from the howder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender deternsines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lenser-may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or lake one or more of the actions set forth above in
this Scction 4.

Lender may require Borrowcl to nay a one-time charge for a real estate tax verification and/
service used by Lender in connection w th this Loan.

5. Propertly Insurance. Borrower dnall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire. hazards icluded within the orm “extended coverage," and any other
hazards including, but not limited to, earthqualcs-and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (inctuding deductible tevels) and for the periods that Lender
requires.  What Lender requires pursuant to the precading sentences can change during the term of the Lean.
The insurance carrier providing the insurance shafl ke chosen by Borrower subject to Lender's right ta
disapprove Borrower's choice, which right shall not be exercisez! unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (2) a one-time charge for Mlood zone determination, certification and
tracking services; ar (b a one-time charge for flood zone determinitcn and certification scrvices and subsequent
charges each time remappings or similar changes occur which reasonablv might affect such determination or
certification. Borrower shall also be responsible for the payment of any (ees ‘mposed by the Federal Emergeacy
Management Agency in connection with the review of any flood zone deterprination resulting from an ebjection
by Borrower.

If Borrower fails to maintain any of the coverages described above Lender may obtain insurance
coverage, at Lender's option and Borrower's expensc. Lender is under no obligation to-ourchase any particular
type or amount of coverage. Therefore. such coverage shall cover Lender, but misht or might not protect
Borrower, Botrower's equity in the Property, o the contents of the Property, against any risk, i azard or labtlity
and might provide greater of lesser coverage than was previously in effect. Borrower acknowicdzss that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrswsr could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of' Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon natice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such poticies, shall include a standard mortgage clause, and shall name Lender as mortgagee
andior as an additional loss payee. Lender shall have the right to hald the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, of

or reporting
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with matertal information) in connection with the Loan. Material representations include, but are not Hmited to,
representations concerming Baorrower's occupancy of the Property as Rorrower's principal residence.

4. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It (a)
Rorrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security [nstrument or to enforce laws or regulations), or {¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
fimited to: () paying any sums secured by a lien which has priority over this Security Instrument; {b) appearing
in courl: aral (¢} paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Seeurity Inswuriient, including its secured position in a bankruptey proceeding. Securing the Property includes,
but iz not limited Lo, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain waier ‘tom pipes, eliminate building or other code violations or dangerous conditions, and have
atilities tarned on or cin Although Lender may take action under this Section 9. Lender does not have to do so
and is not under any dutyor sbligation to do so. 1t is agreed that Lender incurs no liability for not taking any or
all actions authorized undel this Section 9.

Any amounts disbursed by Lander under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Theresniounts <hall bear interest at the Note rate from the date of dishursement and
shail be payable. with such interest, upon ~otice from Lender to Borrowet requesting payment.

1T this Security Instrument is on ¢ leasehold, Borrower shall comply with all the provisions of the lcase. if
Barrower acquires fee title to the Property. (he leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender requed Mortgage Insurance as a condition of making the Loan,
Rorrower shall pay the premiums required to maintain e Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided such insurance and Borrower was reiuired to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall (pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously fa eltect, at a cost substantially equivalent to the
cost to Barrower of the Mortgage Insurance previously in effect, f7on: an alternate mortgage insurer selected by
1ender. If substantially equivalent Mortgage surance coverage isniot available, Borrower shall continue 1o pay
to Lender the amount of the separatefy designated payments that were de when the insurance coverage ceased
i be in effect. Lender will accept, use and retain these payments as a worirefundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve <hall be non-refundable, notwithsianding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings on such foss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer sefected by Lender again becomes availabic, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgaze Jnsurance. if
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reGuired to make
separately designated payments towasd the premiums for Mortgage Insurance, Barrower shall pay Fie premunms
required to maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss reserve, untic Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrover and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Bortower's obligation Lo pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory 1o the morteage insurer and the other party {or parties) to these
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agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any refasurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrawer's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage msurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed te pay for Martgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any/ such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuapce under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right/to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance promicms that were unearned at the time of such cancellation or termination.

11. Assignment of Miiscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Eender.

1€ the Property is damaged_susi Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration of repait is cosnomically feasible and Lender's security is not fessened. During such
repair and restoration period, Lender slail have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Propeity to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaen promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payiaents as the wark is completed. Unless an agreement is made
in writing or Applicable Law requires interest to oe padon such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be ifssened, the Miscellaneous Proceeds shall be applied to
the sums sccured by this Security Instrument, whether or not thea due, with the excess, if any. paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

lu the event of a total taking, destruction, or loss m valtie/of'the Property, the Miscetlaneous Procecds
shall be applied to the sums secured by this Security Instrument, whedier ornot then due, with the excess, 1f any.
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Frarerty in which the fair market valae
of the Property immediately before the partial taking, destruction, or loss in valueds equal to or greater than the
arnount of the sums secured by this Security Instrument immediately before the yartial taking, destruction, or
loss in value. unless Borrower and Lender otherwise agree in writing, the suris secured by this Security
lnstrurnent shall be reduced by the amount of tie Miscellaneous Proceeds muitiplied by the following fraction:
(23 the total amount of the sums secured immediately before the partial taking, deswuction, or loss in value
divided by (b} the fair market value of the Property immiediately before the partial taking, desayiction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fawmarket value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amOun. of the
sums secured immediatety before the partial taking, destruction, or loss in value, unjess Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, o if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respend 1o Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
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Instrument. whether or not then due.  "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuft in forfeiture of the Property or othter material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and. if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Yender's judgment, prectudes forfeiture of the Property or other material impairment of Lendet's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
[ender.

All Miscellaneaus Proceeds that are not applied to restoration ot repair of the Property shall be applied in
the order prividad for in Section 2.

{2. Borower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums sccured by this Security Instrument granted by Lender to
Rorrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Syccessors in Interest of Borrower. lLender shall not be required to commence proceedings against any
Successor in Interest of Portzwer or to refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this S=carity Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Burrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation. Lender's accetntznme of payments from third persons. entities or Successors in Interest of
Barrower or in amounts less than the amaunt then due, shall not be a waiver of or preclude the exercise of any
right or retedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower's obligations and liabifity shulLbe joint and several. However, any Borrower wio ¢o-signs
this Security Instrument bug does not execute the Y ete (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage. grant and convey the casigner's imierest in the Property under the terms of this Security
Instrument: (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, niodify. forbear or make any accommodations with
regard to the terms of this Seeurity Instrument or the Note wiiout the co-signer's consent.

Subject to the provisions of Section 18, any Successor i literest of Borrower who assumes Borrower's
obligations under this Security [nstrument in writing, and is approsed by Lender, shall obtain all of Borrower's
rights and benefits under this Secarily Instrument, Borrower shaliziol be released trom Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such refedse in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender,

t4. Loan Charges. Lender may charge Borrower fees for services performed 1 connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property aud rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific (ee t¢ Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge feesinnere expressly
prohibited by this Security Instrunent or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
¢he interest or other loan charges collected or to be collected in conntection with the Loan exceed the(permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge to the
permitted limit; and (b) any sums aready collected from Borrower which exceeded permitted limits will be
refunded fo Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or nol a prepayment charge is provided for under the
Nete). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in conneetion with this Security Instrument shall be deemed to have been
aiven to Borrower when mailed by first class mail or when actually defivered to Borrower's natice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unfess Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borower shalt promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shail only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one tme.  Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice (o Borrower. Any notice in conneetion with this Security Instrument shall not be deemed to have beent
given to |aide until actuaily received by Lender. If any notice required by this Security Instrament is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Securicy Instrument.

16. Governiiig Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and theliw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Jrstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explcitiv.or implicitly allow the parties to agree by contraci or it might be silent. but such
silence shall not be construed as a.arohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument o the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument o t2 Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of th¢ feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢} the word "may" givas sole discretion without any obligation to take any action.

7. Borrower's Copy. Borrower shall begiven one copy of the Note and of this Security Instrument.

(8. Transfer of the Property or a Beneficial Ipderest in Borrower. As used in this Section 18, "Interest
in the Property™ means any legal or beneficial inter=st in the Property, including, but not limited to, those
hencficial interesis transferred in a bond for deed, cortrat for deed. installment sales contract or escrow
agreement, the intent of which rs the transfer of title by Borrows: at a future dateto a purchaser.

If all or any part of the Property or any Interest in the Preperiy is sold or transferred (or if Borrower is not
a nawral person and a beneficial interest in Borrower is sold 0 transferred) without Lender's prior writien
consent. Lender may require immediate payment in full of atlesams secured by this Security Instrument.
lHowever, this option shall not be exercised by Lender it such exercise is [rohivited by Applicable Law.

If Lender cxercises this option. Lender shall give Borrower notice 4f acceleration.  The notice shall
provide a period of not less than 30 days from the date the notice is given in actordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. 1f Bérrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by #his Security Instrument
without further notice or demand on Borrower.

(9. Borrower's Right to Reinstate After Acceleration. Tf Borrower mects certain ond'tions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time 1o 1o the earliest
of: {a) five days before sale of the Property pursuant to Section 22 of this Security Instrumenty (by such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (£} cntry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender &bl sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants O agreements, (c) pays all expenses incurred i enforcing this Security
Instrument, including, but not Jimited to, reasonable attarneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Insirument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security [nstrument, and Borrower's obligation to pay the sums secured by this
Security Instwrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
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require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; {¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whase deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can he sold one or more fimes without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Pavments due
soder the Note and this Security Instrument and performs other morigage foan servicing obligations under the
Note. this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unselaind to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the cliange which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing, If the Nute s sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgaze Joan servicing obligations to Borrower will remain with the Loan Servicer or be
rransterred to a successor/Lomn Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the membel of siclass) thal arises from the other party's actions pursuant to this Securily
Instrument or that aileges that the otner paty has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borroveer or Lender has notified the other party (with such notice given in
compliance with the requirements of Sectin 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such noticeio take corrective action. If Applicable Law provides a time
period which must etapse before certain action car e taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of accelerationrand opportunity fo cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant o Section 18 shall be deemed to satisfy the
notice and opportunity 1o take corrective action provisions of his Section 20.

1. Hazardous Substances. As used in this Section 24: 1a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pellutants, or wasies hy Environmental Law and the following
qubstances: gasoling, kerosene, other flammable or toxic petroleuin products, foxic pesticides and herbicides,
valatile solvents, inaterials containing asbestos or formaldehyde, and tadioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property (s located that relate to health. safety or
environmental protection; (c) "FEnvieonmenta] Cleanup" includes any response action, remedial action, of
removal action, as defined in Environmental Law; and (d) an "Environmientz] Coadition” means a condition that
can cause. contribute 1o, or otherwise (rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, oo refease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. barrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Liaviron nemat Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, of release ot 2 Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding Lo sentences
shatl not apply o the presence, usc, or storage on the Property of small quantitics of Hazardous Substunces that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consuner products).

Borrower shall promptly give Lender written potice of (a) any investigation, claim, demand, lawsuil or
other action by any governmental or regulatory agency or private party involving the Property and any
Havardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, eaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. 17 Barrower learns, or is notified by any governmental or
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regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptiy take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Gnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required fo cure the default: (¢) a date, not less than 30 days from the date the notice is given o
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclesure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the vight *4 reinstate after acceleration and the right to assert in the foreclosure proceeding the mon-
existence of a_default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on (r Fefore the date specified in the notice, Lender at its option may require immediate
payment in full < 71l sums secured by this Sccurity Instrument without further deinand and may
foreclose this Security Listrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing th¢ romedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of t'tle evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the faais paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordai ce with [Hinois faw, the Borrower hereby refeases and waives all
rights under and by virtue of the Illinois homesiead exemption laws.

35, Placement of Collateral Protection Iz -urance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agresiint with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Rorrower's collateral. This insurance may, but need not.
protect Borrower's interests. The coverage that Lender pulchsses may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with-ihe collateral. Borrower may later cancel any
insurance purchused by Lender, but only after providing Lerder with evidence that Borrower has obtained
insurance as reguired by Borrower's and Lender's agreement. If kinder purchases insurance for the collateral,
Rorrower will be responsible tor the costs of that insurance, including mterest and any other charges Lender may
impose in connection with the placement of the insurance. until the! cffective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Boirdwer's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Sorrawer may be able (o obtain on
its oW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covehants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

\\; i cs:_:

Witnness -
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Py W _ >— 7u_ﬂ_(Seal)

Borower - NIRANJAN DASARI

;-i A JA M p\ . (SeaD

Rorrower - LAYA KRUTHI ANNE
State of ILLINOIS )
) ss.

County of K/QZ?/ | }
This instdment was acknowledged before me on M/ yay/i / {/ %’:}/ V o
s

" by NIRANJAN DASARI and LAYA KRUT ANNE.

b hs Nl

éi_c:;\ature of Notary Public

Typed or gritted name; . -
T B P T
{SEAL)
Pt ) ‘ .
My Commission expires: ﬁzzg I[_ ) f{/ L’// *

Lean Originator Organization: CALIBER HOME LOANS, INC.
NMLS 1) 15622

§.0an Originator: N/A

NMLS 1D: N/A

t,oan Originator Organization: HOME MORTGAGE SOLUTIONS, INC
NMLS 1D: 203169

Loan Originator: ANIL LOOMBA

NMLS [D: 222807
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Loat Number 963760336t

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this $14TH day of MARCH, 2014, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned {the "Borrower") to secure Borrower's Note 1o
CALIBER HOME LOANS, INC. (the "Lender™) of the same date and covering the Property described in
the Security Instrument and located at:

1556 STONEG ATE MNR, MOUNT PROSPECT, ILLINOIS 60056-1075
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project ¥iowinas:

STONEGATE MANOR

IMame of Condominium Project]

{the "Condominium Project”). If the Dwiwrs association or other entity which acts for the Condominium
Project (the "Owners Association™ holds title to property for the benefit or use of its members or
shareholders, the Property also includes Pomawer's interest in the Owners Association and the uses,
proceeds and bencfits of Borrower's intevest. :

CONDOMINIUM COVENANTS. In addition f0 Tne covenants and agreements made in the Security
Instrument, Borrower and Eender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Documients. The "Constituent Documents” are
the: (i) Declaration or any other document which creates ineCondominium Project; (if) by-laws;

(i1} code of regulations; and (iv) other equivalent documrnis. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Copstivient Documents,

B. Property Insurance. Solong as the Owners Associetion snainiains, with a generally
accepted insurance carrier, a "master” or "hlanket" policy on the Cofidominium Project which is
satisfactory to Lender and which provides insurance coverage in the’amounts (including
deductible levels), for the periods, and against loss by fire. hazards inc udéd within the term
vextended coverage," and any other hazards, including, but not fimited ‘o, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provisiot in Section
3 for the Periodic Payment to Lender of the yearly premiwm installments for property Jisurance
on the Property; and (ii) Borrowet's obligation under Section 5 to maintain property ineurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a coundition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any Japse in required property insurance
coverage provided by the master or blanket policy.

[ the event of a distribution of property insurance proceeds in lieu of restoration or repait
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for apphication to the sums
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secured by the Security Instrument, whether oF not then due, with the excess. if any, paid to

Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
(o insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proce<as shall be applied by Lender 1o the sums secured by the Security Instrument as provided
in Secuon 1.

E. “Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's print written consent, either partition or subdivide the Property or consent to: (i} the
abandonment” o¢ Jtermination of the Condominium Project, except for abandonment or
termination requivZd by law in the case of substantial destruction by fire or other casualty ot in
the case of a taking'by condemmation or cminent domain; (i) any amendment Lo any provision
of the Constituent Documents if the provision is for the express benefit of Lender; (iii)
termination of professional pinagement and assumption of self-mapagement of the Owners
Association; or (iv) any actiop-which would have the effect of rendering the public lability
insurance coverage maintained ay the Owners Associalion unacceptable to Lender.

F. Remedies. [f Borrower deis not pay condominium dues and assessments when due,
then Lender may pay them. Any arorafs disbursed by Lender under this paragraph F shall
become additional debt of Borrower secwed by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, [hése amounts shall bear interest from the date of
dishursement at the Note rate and shall be payabie, with intercst, upon notice from Eender to
Borrower requesting payment.

MULTISTATE CONDOWINILM RIDER--Single Family—Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3140 ¢/01
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Condominium Rider.

P  (Seal)

Borrower - NIRA N—JH\E\;\”RI

s i N
A_»__%/",”j{i_ fafbd A s
Borrower - LAYAKRUTHU ANNE

MUILTISTATE CONDOMINIUM RIDER--Single Family--Fannie M ac/Freddie Viac UNIFORM INSTRUMENT Form 3140 191
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Loan Number 9637605360
MIN: 100820996376053604

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Street Journal) --Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 14TH DAY OF MARCH, 2014, and is
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, o Security Deed
(the "Security Instrument") of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note™) 1o CALIBER HOME LOANS, INC. ("Lender") of the same date and
covering the property deseribed in the Security Instrument and located at:

1556 STONEG, I MNR, MOUNT PROSPECT, ILLINOIS 60056-1075
{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE NTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTELZEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUSE PAY.

ADDITIONAL COVENANTS. /n 1ddition to the covenants and agreements made in the Security
tnstrument, Borrower and Lender further.rovenant and agree as fotlows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an iniial fixed interestAate of 3.375%. The Note also provides for a change in the
initial fixed rate to an adjustable intercst rate. as 10 fows:

4 ADJUSTABLE INTEREST RATE AXD MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will chatas 55 an adjustable interest rate on the 18T day

of APRIL, 2021. and the adjustable interest rate [ widl par may change on that day every 12TH

month thereafler. The date on which my initial fixed interes rate changes to an adjustable interest

rate, and eacl date on which my adiustable interest rate could Change, is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate wilt ke based on an Index. The
nndex” is the average of interbank oftered rates for one-year LS. dollar=Fcnominated deposits in the
London market ("LIBOR™, as pubfished in The Wall Street Journal. Tog piesh recent Index figure
available as of the date 45 days before cach Change Date is called the "Current redex.”

if the Index is no longer avalable, the Note Holder will choose a new index dnat is based upon
comparable inforniation. The Note Holder witl give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rale by acding TWO
AND ONE-QUARTER percentage point(s) (2.250%) to the Current Index. The Note Folder will
then round the result of this addition to the nearcst onc-eighth of one percentage point {0.025%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest raie
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected o owe at the Change Date in full en the
Maturity Date at my new interest rate in substantially equal payments. The result of this caleulation
will be the new amount of Ty monthly payment,

MULTISTATE FINED/ADIESTABLE RATE RIDFR-WST One-Year LIROR--Single [aimty--Fannie Mac Uniform Instrument  Form 3187 6/01
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(D) Limits on Interest Rate Changes

The interest tate I am required to pay at the first Change Date will not be greater than 8.3750%
or less than 2.2500%. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than TWO PERCENTAGE POINTS (2.000%) from the rate of
interest 1 have been paying for the preceding 12 months. My interest rate will never be greater than
8.3750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my
new monihly payment beginaing on fhe first monthly pavment date afier the Change Date until the
amount of.my monthly payment changes again.

(F) Notice of Changes

The di0te Holder will deliver or mail to me a notice of any changes in my initial fixed interest

rate to an adineable interest rate and of any changes in oy adjustable interest rate hefore the
cffective datesf any change. The notice will include the amount of my monthly payment. any
information requited by law 1o be given 1o me and also the title and telephone number of a person
who will answer any‘question I may have regarding the notice.

B. TRANSFER OF THEPROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1 Until Borrower's initial fixed nterest rate changes to an adjustable interest rate under the
terms stated in Section A above, Usafoim Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Propertyora Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” sugans any legal or beneficial interest in the Property, including,
but not limited to, those beneficid Perests transferred in a bond for deed, contract for deed,
installment sales contract Of esCTOW s eoment, the intent of which is the transfer of title by
Borrower ai a future dateto a purchaser:

IF ail or any part of the Property or any Taterest in the Property is sold or transterred (or if
Rorrower is not a natural person and a heneficiat interest i Borrower is sold or transferred)
without Lender's prior writfen conseint, Lender mav require immediate payment in full of atl
sutns secured by this Security Instrument. Howevel. this option shall not be exercised by Lender
i such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give "Sorrower notice of acceleration. The
notice shall provide a period of not less than 30 days-from tha date the notice is given in
accordance with Section |3 within which Borrawer must pay il suns secured by this Security
Instrument. 1§ Borrower {ails to pay thesc sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Tnstrument. wirout further notice or
demand on Borrower.

2 When Borrower's inifial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument descried in Section Bl
abave shall then cease o be in effect, and the provisions of Uniform Covenant 18 ¢ the Security
[nstrument shalt be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
1§, "Interest in the Property” means any legal or beneficial interest in the Property. including,
but nat limited to, those heneficial interests transterred in a hond for deed, contract for dzed,
instatlment sales contract or escrow agreement, dhe intent of which is the transfer of title by
Barsower at a future date to a purchaser.

if ail or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nol a natural person and a beneficial interest in Borrower is sold or wansferred)
without Lender's prior written consent, Lender may require immediate payment in full of all

MEULTISTATE FINED/ATUUSTABLY, RATE RIDER—WS] One-Year LIROR--Ningie Familv--Fannie Mac Uniform Instrument  Form 3187 /01
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sums secured by this Security Instrument, Hawever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
{a) Borrower causes (o be submitted to Lender information required by Lender to evaluate the
intended transferee as il a new loan were being made to the transteree; and (b) Lender
reasonably delermines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

i.ender.

Ta the extent pernutted by Applicable Law, Lender may charge a reasonable fee as a
condition 1o Lender's consent to the loan assumption. Lender also may require the transferee 1o
signan assumption agreement that is acceptable 1o Lender and that obligates the wransferee to
keep.odl the promises and agreements made in the Note and in this Sccurity Instrument.
Borrower. will continue to be obligated under the Note and this Security Instrument unless

I ender el ases Borrower in writing.

If Leide’ exercises the option o require immediate payment in full, Lender shall give
Borrower not ce.of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice i given in accordance with Section 15 within which Borrower must pay all
sums secured by this-Security Instrument. It Borrower fails to pay these sums prior to the
expiration of this period, Tender may invoke any remedics permitted by this Security instrument

without further notice ordemand on Borrower.

MULTISTATE FINED/ADIUSTABEE RATE REDFR-WSJ One-Vear LIBOR--Single Family--Fannic Mac Uniform Instrument
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BY SIGNING BFELOW, Borrower accepis and agrecs to the terms
Fixed/Adjustable Rate Rider.

DT \-}—&\)\3‘_%\;1_*__7 N

B(;rrower - MIPANJAN DASARI

W5 One-Year LIBOR—Single Family
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and covenants contained in this

_ (Seal)

e (Seal)

y—Fannie Mae Usiforn Instrument Form 3187 6/01
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