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This document was prepared by: Jasmine Adams

Wells Fargo Home Mortgage
210 Wildwood Parkway--5th Floor - MAC# W0151-053
Birmingham, AL 35209

MORTGAGE

This Deed of Trust (“Security Instrument”™) is effective February 12, 2014, among the Grantor,
INEASIF. LACEFIELD, (herein “borrower™), N/A (herein “Trustee™), and the Beneficiary, The Secretary
of Horaing and Urban Development, whose address is 431 Seventh Street Southwest, Washington D.C.,
20410-8002 (herein “Lender™). Borrower, in consideration of the indebtedness herein recited and the trust
herein creat’d, irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described proprity located in Cook County, IL:

Which has the legal description of: See Attached Exhibit A

Which has the Property Addrez=of.
2747 W 85TH PLACE
CHICAGO, IL 60652

Tax 1D 19-36-414-004-0000

TOGETHER with all the improvements ticw or hereafter erected on the property, and all
easements, rights, appurtenances and rents (subjecc however to the rights and authorities given herein o
Lender to collect and apply such rents), all of which shil ke deemed to be and remain a part of the property
covered by this Security Instrument; and all of the foregoiag, ingether with said property (or the leasehold
estate if this Security [nstrument is on a leasehold) are hereinafte, rzferred to as the “Property™. To Secure
to Lender the repayment of the indebtedness evidenced by Bonower’s note dated February 12, 2014, and
extensions and renewals thereof (hergin “Note”), in the princigal sur-of Seventy-Two Thousand One
Hundred Seventy-Five And 04/100 dollars ($72,175.04), with the balarze of the indebtedness, if not sooner
paid, due and payable on 3/1/2044; the payment of all other sums adveur<d in accordance herewith to
protect the security of this Security Instrument and the performance of the corénsnts and agresments of
Borrower herein
contained.

Page 1 of 7 Toitfy A2

AW AR




1407857049 Page: 3 of 9

UNOFFICIAL COPY

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbranees of record.

Borrower and Lender covenants agree as follows:

UNIFORM COVENANTS,

1, Payment of Principal. Borrower shall pay when due the principal of the debt evidenced by
the Note.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment of the sums secured by this Security [nstrument granted by Lender to any successor in interest of
Borrow:c shall not operate to release the liability of the original Borrower or Borrowet’s successor in
interest. Lezider shall not be required to commenes proceedings against any successor in interest or refuse
to extend tisne for payment or otherwise modify amertization of the sums secured by this Security
Instrument by rzasin of any demand made by the original Borrower or Borrower’s successors it interest.
Any ferbearance ty Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right o7 reriedy.

2. Successors ard Assigns Bound; Joint and Several Liability; co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower. Borrower’s covenimts il agreements shall be joint and several. Any Borrower who ¢o-signs
this Security Instrument but does not sz=cute the Note: (a) is co-signing this Security Instrument only to
marigage, grant and convey that Bomower’s interest in the Preperty under the terms of this Security
Instrument; (k) is not personally obliga‘ed lo pay the sums secured by this Seeurity Instrument; and (¢)
aprees that Lender an amy other Borrower riay agree to extend, modify, forbear or make any
accommodations with regard to the term of thiz Security Instrument or the Note without that Borrower’s
consent.

3. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it by mailing it by first class mail unless apnlicable law requires use of another method. The
notice shall be directed to the Property Address or any vthir address Bommower designates by notice to
Lender. Any notice t¢ Lender shall be given by first class mait to!

U.S. Department of /D
C/ODEVAL L1g
WestPoint 1 - 1255 Corporate Drive, Suite 300
Irving, TX 75038
Toll-Free; (877) 622-5525
or any address Lender designates by notice to Borrower. Any notice provicea 4or in this Sacurity
Instrument shall be deemed to have been given to Borrower or Lender when given'as provided in this
paragraph.

4, Governing Law; Severability. This Security Instrument shall be governec by Federal law
and ihe law of the jurisdiction in whick the Property is located. 1n the event that any provisior or «lause of
this Security [nstrument or the Note conflicts with applicable law, such conflict shall not affeni nther
provisions of this Sacunty Instrement o the Note which can be given effect without conflicting provicion.
To this end the provisions of this Security Instrument and the Note are declared to be severable.
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5. Borrowers Copy. Botrower shall be given one conformed copy of the Note and of this
Security [nstrument.

NON-UNIFORM COVENANTS,

7. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower
in this Security Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender, prior to acceleration, shall give notice to Borrower and to any other person required by
applicable Jaw as provided in paragraph L7 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which
such briack must be cured; and (4) that failure to cure such breach on ar before the date specified in the
notice mayesult in acceleration of the sums secured by this Security Instrument and sale of the Property.
The netice saal! further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to-ass.rt the nonexistence of a default or any other defense of Borrower to agceleration and
sale. If the breact iz not cured on or before the date specified in the notice, Lender, at Lender’s option,
may declare all of the'sur's secured by this Security Instrument to he immediately due and payable without
further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to celiect all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 7, inzioing, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power «ic, Lender or Trustea shall give notice of the time, place and terms
of sale by posting written notice at loast 21 days prior to the day of the sale at the courtheuse door in each
of the counties in which the Praperty is (itvuted. Lender shall mail a copy of the natice of sale 1o Borrower
in the manner prescribed by applicable law. Sucti sale shall be made public venue between the hours of 10
a’clock a.m, and 4 o’clock p.m. on the first Tue: day in any month but, in no event shall the sale commence
more than three (3) hours after the time stated in the notice of sale. Borrower authorizes Trustee to sell the
Property to the highest Bidder for cash in one or meze parcels and in such order as Trustee may determine.
Lender ot Lender’s designee may purchase the Praperty 24 any sale.

Trustee shall deliver fo the purchaser Trustee’s devd coaveying indefeasible title to the Property so
sold with covenants of general warranty. Borrower coversp’s and agrees to defend generally the
purchaser’s title to the Property against all claims and demands. “T'ie zecitals in the Trustee’s deed shall be
prima facie evidence of the truth of the statements made therein. Trusicc shall apply the proceeds of the
sale in the following order; (a) to 2ll reasonable costs and expenses of the sale; including, but not limited to,
reasonable Trustee’s and attorney’s fees and costs of title evidence; {b) ta at! sums secured by this Security
Instrument; and (c) the excess, if any, to the person or persons legally entitled thorcts,

If the Property is sold pursuant to this paragraph 7, Berrower or any perscn holding possession of
the Property through Botrower shall immediately surrender possession of the Property to the purchaser at
such sale. If possession is not surrendered, Borrower or such person shall be a tenant at suficrance and may
be removed by writ of possession.

If the Lender’s interest in this Security Instrument is held by the Secretary and ine Ssiretary
requires immediate payment in full under Paragraph 7 of the Subordinate Note, the Secretary nar” mvoke
the nonjudicial power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 (“Aci”).(12
U.S.C. 3751 er seq.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing ir the preceding sentence shall deprive
the Secretary of any rights otherwise available to a Lender under this paragraph or applicable law./ )
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8. Borrower’s Right to Reinstate. Borrower has no right to reinstate the loan after Lender hag
accelerated the sums secured hereby. Lender may allow Borrower to reinstate the loan providing that: (a)
Borrower pays Lender all sums which would be then due under this Security Instrament and the Note had
no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Security Tnstrument; {c) Borrower pays all reasonable expenses incurred by
Lender and Trustee in enforcing the covenants and apreements of Borrower contained in this Security
Instrument, and in enforcing Lender's and Trustee’s remedies as provided in paragraph 7 thereof,
including. but not limited to, reasonable aftorneys’ fees and expenses; and (d) Borrower takes such action
as Levier 'may reasonably require to assure that the lien of this Security Instrument shall continue
unimpaired. Upon such payment and cure by Borrower, this Security Instrument and the obligation secured
hereby shall reriain in full force and effect as if no acceleration had occurred.

8. Asiigrments of Rents; Appointment of Recciver; Lender in Possession. As additional
security hereunder. Rrrower hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior to acceleratics under Paragraph 7 hereof or abandonment of the Property, have the right to
collect and retain such renis 2 they become due and payable.

Upon acceleration undzi varagraph 7 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed re_ziver shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Froperty including those past due. All rents collected by Lender or
the receiver shall be applied first to.payment of the costs of management of the Property and collection
rents, including, but not limited to, receiver’s fees, premiums on recejver’s bonds and reasonable attorney’s
fees, and then to the sums secured by this Serurity Instrument. Lender and the receiver shall be liable to
account only for those rents actually received.

9,  Release. Upon payment of all sums sZcurvd by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower.-Borower shall pay all costs of recordation, if any.

10. Substitute Trustee. Lender, at its option 2rd/with or without cause, may from time 1o time
remove Trustee and appoint, by power of attorney or otherwise, 2 successor trustee to any Trustee appointed
hereunder. Without conveyance of the Property, the successor tristoe shall succeed to all the title, power and
duties conferred upon Trustee herein and by applicable taw,

11. Subrogatiom. Any of the proceeds of the Note used to fake vy cutstanding liens against all or any
part of the Property have been advanced by Lender at Borrower’s reques. and 1upon Borrower's representation
that such amounts are due and are secured by valid liens against the Propercy. <Lzader shall be subrogated to any
and all rights, superior titles, liens and equities awed or claimed by any owner orheider of any owner or holder
of any ouistanding liens and debts, regardless of whether said liens or debts e acquired by Lender by
assignments or are released by the holder thereof upon payment.

12. Partial Invalidity. In event any portion of the sums intended to he sevured by this Security
Instrument cannot be lawfully secured hereby, payments in reduction of such sums shall be ap slied first ta those
portions not secured hereby. In the event that any applicable law limiting the amount ef interest or i< charges
permitted to be collected is interpreted so that any charge provided for in this Security Instrument or/in (e Note,
whether considered separately or together with other charges that are considered
a part of this Security Instrument and Note transaction, violates such law by reason, such charge is Letcoy
reduced to the extent necessary to eliminate such vielation. The amounts of such interest or other charges
previously paid to Lender in excess of the amounts permitted by applicable law shall be applicd by nder t
reduce the principal of the indebledness evidenced by the Note, or, at Lender’s option, be refunded.
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13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to
be collected in connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

14 Borrower’s Authorization for Disclosure of Financial Information, Borrower hereby authorizes
the holder 4t any mortgage, deed of trust or other encumbrance with a lien that has a priority over this Security
Instrument ts_fisclose any financial information requested in writing by the above-named Lender regarding
Rorrower’s load. $ach information may include, but shall not be limited to, the following information: current
loan balance, loan tatus, delinquency notices, tax and insurance receipts, hazard insurance policies and flood
insurance policies, anc any uther information deemed necessary in its sole discretion by Lender,

To the extent the leadsr may elect to do so, from time to time, the Borrower hereby authorizes Lender to
cure wholly or in part any default or failure of performance under the terms of the prior Note and Security
Instrument. The Borrower herehy i*demnifies and agrees to hold harmless any Lender acting in reliance upon
this provision from any and all liability 2:.d canses of action arising from actions taken pursuant to this provision,
including, but not limited to, all attorniy fecs, costs and expenses incurred for any reason. This provision cannot
be amended, revoked, superseded, or carcelxd prior 1o payment in full of the subordinate debt withoul (he
express written consent of the Lender. This provision of the Security Instrument may ke continually used from
time to time, and shall inure to the benefit of the lnder, its successors and assigns.

15. Wavier of Notice of Intention and Accelziate. Borrower waives the right to notice of intention to
require payment in full of all sums sccured by this Sec ity instrument except as provided in paragraph 7.

REQUEST FOR NOTICE OF DEFAULT AND FORECLCST'RE UNDER SUPERIOR MORTGAGES
OR DEED OF TRUST

Bormower and Lender request the holder of any Mortgage, Deed Of Trast or other encumbrance with a
lien which has priorily over this Security Instrument to give Notice to Lender/af Lender’s address set forth on
page ane of this Security Instrument, of any default uncler the superior encumbizace and of any sale or other
foreelosure action.

BY SIGNING NEXT PAGE, Bamrower accepts and agrees to the terms coltained in this Security
[nstrument and in any rider(s) exeeuted by Borrower and recorded with it.

IN WITNESS WHEREQF, Borrower has executed this Security Tnstrument. @

Page5of7 Initi: - :}',

A



1407857049 Page: 7 of 9

UNOFFICIAL COPY

| FHA Case Number [ 1374210744 |

[To be signed by all borrowers, endorsers, guarantors, sureties, and other parties signing the Note
or Security Instrument].

Borrower
Date Borrower
Date 7, Borrower
Date Borrower
Signature-
>
Date Print Name -
> Witness
Signature-
>
Date Print Name -
> Witness
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ALL PURPOSE ACKNOWLEDGEMENT

STATEOF T\ _1nef = )

COUNTY OF (\Q’j ~
On this, the Qi‘( day of M&fure me personally appeared

INEASIE LACEFIELD

known+» re personally or proved to me on the basis of satisfactory evidence to be the person(s) whose
(name(s) is'are subscribed to the within instrument and acknowledged to me that hefshe/they executed the
same in his/ner their authorized capacity(ies) and that by his/her/their signatur(s) on the instrument the
person(s), or th< en:ity upon behalf of which the person(s} acted, executed the instr

MY COMMISSION Bxp:REs:%-«\’)_ o[ P

1t &‘ %A
d% OFFICIAL SEAL
LEA FARRIOLS
- Notary Public - State of Hlingis
My Commissian Expires Mar 12, 2018

Ly

RY PUBLIC,

NOTARY SEAL PRINTED NAME OF NOTARY
Witness | Signature Date Witness 2 Signature Date |
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EXHIBIT A

LOT 48 IN HOWARD B. QUINN'S ADDITION TO BEVERLY TERRACE, BEING A SUBDIVISION
OF PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO RESUBDIVISION OF LOT "A"
IN HARRY M. QUINN MEMORIAL ADDITION TO BEVERLY UNIT 1, A SUBDIVISION OF
PART OF THE WEST 1/2 OF SECTION 36, TOWNSHIP 38

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINTAS



