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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan Modirization Agreement (“Agreement”), made this 21st day of January, 2014,
between JUAN M. ALVAREZ and MARTHA L. ALVAREZ, husband and wife (Borrower”) and
LIBERTY BANK FOR SAVINGS (“Lender”), amends and supplements (1) the Mortgage, Deed
of Trust, or Security Deed (the “‘Security Instrument”), and Timely Payment Rewards Rider, if
any, dated April 28, 2004 and recuided on May 6, 2004 in the Recorders office of Cook County,
[llinois as document No. 0412733184 un¢ (2) the Note, bearing the same date as, and secured by,
the Security Instrument, which covers tlic real and personal property described in the Security
Instrument and defined therein as the “Property”, located at 2201 N Latrobe, Chicago, [llinois
60639, the real property described being set forn as follows:

Lot 25 in block 2 in Foss and Noble’s Subdivision ¢i part of the East 2 of the East 2 of the %
Northwest % of Section 33, Township 40 North, Range 2, East of the Third Principal Meridian,
in Cook County, Illinois.

PIN NO. 13-33-108-020-0000 +*

In consideration of the mutual promises and agreements exchangeo, the parties hereto agree
as follows (notwithstanding anything to the contrary contained in the Note ot Security Instrument):

1. As of January 21, 2014, the amount payable under the Note and the Secutity Instrument
(the “Unpaid Principal Balance”) is U.S. $76,508.33, consisting of the unpa(d.amount(s)
loaned to Borrower by Lender plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of
Lender. Interest will be charged on the Unpaid Principal Balance at the yearly rate of
5.750%, from January 1, 2014. Borrower promises to make monthly payments of
principal and interest of U.S. $407.70, beginning on the First (1*) day of February, 2014,
and continuing thereafter on the same day of each succeeding month until principal and
interest are paid in full. The yearly rate of 5.750% will remain in effect until principal
and interest are paid in full. If on January 1, 2054 (the “Maturity Date”), Borrower still
owes amounts under the Note and the Security Instrument, as amended by this Agreement,
Borrower will pay these amounts in full on the Maturity Date.
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3. [If all or any part of the Property or any interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of
all sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice 1s delivered
or mailed within which Borrower must pay all sums secured by the Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any.remedies permitted by the Security Instrument without further notice or demand on
Borrower.

4. Borrower alco,will comply with all other covenants, agreements, and requirements of the
Security Instrim=at, including without limitation, Borrower’s covenants and agreements
to make all paymnents of taxes, insurance premiums, assessments, escrow items, impounds,
and all other paymer.ts that Borrower is obligated to make under the Security Instrument;
however, the following terms and provisions are forever canceled, null and void, as of the
date specified tn paragrapa No. 1 above:

(a)  all terms and provisions o1 *he Note and Security Instrument (if any) providing for,
implementing, or relating to, @ity change or adjustment in the rate of interest
payable under the Note, incluaing where applicable, the Timely Payment Rewards
rate teduction, as described in paragraph 1 of the Timely Payment Rewards
Addendum to Note and paragraph A 1-0f the Timely Payment Rewards Rider. By
executing this Agreement, Borrower waves any Timely Payment Rewards rate
reduction to which Borrower may have oinerwise been entitled; and

(b)  all terms and provisions of any adjustable rate nder, or Timely Payment Rewards
Rider, where applicable, or other instrument or document that is affixed to, wholly
or partially incorporated into, or is part of, the Note or Sectrity Instrument and that
contains any such terms and provisions as those referred to ir'(a) above.

Borrower understands and agrees that:

E.h

(a)  All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating to default in the making of payments under the Security
Instrument shall also apply to default in the making of the modified payments
hereunder.

(b)  All covenants, agreements, stipulations, and conditions in the Note and Security
Instrument shall be and remain in full force and effect, except as herein modified,
and none of the Borrower’s obligations or liabilities under the Note and Security
Instrument shall be diminished or released by any provisions hereof, nor shall this
Agreement in any way impair, diminish, or affect any of Lender’s rights under or
remedies on the Note and Security Instrument, whether such rights or remedies
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STATE OF ILLINOIS

COUNTYOF COOIK

The undersigned = Notary Public in and for said county and state, do hereby certify that Valentina
Barbias, Vice Presicent of Liberty Bank for Savings, personally known to me to be the same person
whose name is subscriped to the foregoing instrument appeared before me this day in person and
acknowledged that she sigried and delivered said instrument as her free and voluntary act for the
purposes set forth.

Given my hand and official seal, “his JQI p 0 nuar ‘g d 0 ' J’

N ,-,

Notary Pubhq
\J

OFFICIAL ScAL

LETICIA LARA
NOTARY PUBLIC - STATE CF nLINGIS
MY COMMISSION EXPIRES:06/19,15

My commission expires:
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arise thereunder or by operation of law. Also, all rights of recourse to which Lender

is presently entitled against any property or any other persons in any way obligated
for, or liable on, the Note and Security Instrument are expressly reserved by Lender.

(¢)  Nothing in this Agreement shall be understood or construed to be a satisfaction or
release in whole or in part of the Note and Security Instrument.

(d) All costs and expenses incurred by Lender in connection with this Agreement,
including recording fees, title examination, and attorney’s fees, shall be paid by the
Borrower and shall be secured by the Security Instrument, unless stipulated
Otherwise by Lender.

(e) Dorrower agrees to make and execute such other documents or papers as may be
necassary or required to effectuate the terms and conditions of this Agreement
which;19approved and accepted by Lender, shall bind and insure to the heirs,
executors,-administrators, and assigns of the Borrower.

LIBERTY BANK FOR SAVINGS

By: “@,&;;wug )ﬁ)i}:j‘! /} ~_ Date; January 21, 2014
Valentina Barbias, Vice President
(Lender)

LM«J /// ﬁ’ér/ﬂnv} ILD.L.A616-4335-9247

;EZ (Borrower)

MARTHA L ALVAREZ (Bormvber) ILD.L.A4106%#596-2301

STATE OF ILLINOIS: COUNTY OF _ Cook

This instrument was acknowledged before me on 02/10/2014 ,2014 by Juas M. Alvarez
and Martha L A arez g

s Lt

Notary Pubhc

OFFICIAL SEAL
LIX CHE

TATE OF ILLINOIG
EXPIRES 09/30:14

FE
NOTARY PUBLIC - 5
MY CON'\A SSION
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