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DEFINITIONS

Words used in multipfe sections of this document arc delinsd helow und other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usigicof words used in this document are
aiso provided in Scction 16,

(A) "Security [nstrument” means this document, which is dalcdMaxreh (8, 2014 .

together with all Riders to this document. < ' mber]
(B) "Borrower” is Timothy J. Fisher and Kathleen K. Fisher VK /. Kimber ﬁ

R: Frosgard

Barrower is the mortgagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Registralion Sysiems, Inc. MERS is & separate corporation that is
acling solely as a nominee for Lender and Lender's successors and assigns, MERS iy the mortgagee
under this Sccurity Instrument, MERS is organized and existing under the Jaws of Delaware, and has an
adddress and Iciephone number of P.Q. Box 2026, Flint, M1 48501-2026. tel. (888) 679-MERS,
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(D) "Lender* is Santander Bank, N.R.

Lender is u Mational Association

prganized and existing under the laws of The United States of America

Lender's nddress is 824 North Market Street, Suite 100, Wilmington, DE 19801

{E) "Note" means the promissory nete signed by Borrower and datedMareh 18, 2014 .

The Note states that Burrower owes Lender One Hundred Fifty Five Theusand And
Zaro/}u1 Dollars
{U.S.7$255,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Paymentsans-ta pay the debt in full not later than April 01, 2034

{F) "Property” s:aans the property that is deseribed below under the heading "Transfcr of Rights in the
Property."

(G) "Loan" means the Anbi evidenced by the Note, plus intercst, any prepayment charges and tate charges
due under the Note, aid s sums due under s Seeurity Instrument, plus interest.

(H) “Riders" means all Ridors ta this Seeurity Instriment that are executed by Borrower, The following
Riders are 1o be executea by Borrower {check box as applicoble}:

] Adjussuble Rate Rider {3 Condominium Rider {1 Second Home Rider
{_] Balloon Rider [ ptonied iinit Development Rider [ 1ia Family Rider
VA Rider L) Biweek Iy Payment Rider T other(s) [specify)

() "Applicable Law" means alt controlling ‘ajplicable federal, state and local statuies, regilations,
ordinances and administrative rules and orders (that Nave the effect of taw) as well as all applicable {inol,
non-appenlable judicial opinions.

(3} "Community Assoctation Dues, Fees, and Assessieo’s™means all dues, fecs, assessments and other
charges that are imposed on Borrower or e Property by a condominium association, homeowners
association or similar erganization,

(K) "Efectronic Funds Trarsfee" means any transfer of funds, Other than 8 transoclion originated by
check. drufl, or similar puper instrument, which is initinted througi an sletironic terminal, telephonic
instrument, compuier, or magnetic dpe so as to erder, instruct, or autherize a Tnanciol instiunion w debil
or eredtit an account. Such lerm includes, but is not limited to, point-of-sile transfers, autumated teiler
machine transactions, wansfors initiated by telephone, wire (ransfers, and ortomated clearinghouse
tansfers.

(L} "Escrow ltems" means lhmc items that are described in Section 3.

(M) "Miscultancous Proceeds™ means sny compensation. settiement, sward of damages, oriprocecds puid
by any thivd party {other thun insurance proceeds paid under the coverages deseribed in Seetion 53 for: {i)
damage (o, or destruction of, the Property; (i) condemnation or ather taking of alt or any par’ of the
Properdy: {iii} conveyance in licu of condempntion: or (iv) misrepresentations of, or emissions as . e
value and/or condition of the Property.

{N} "Mortgage Insurance' means insurance protecting Lender against the nanpayment of, or defiuft on,
the Loan,

{O) "Periodic Payment” means the regularly scheduled amount due {or (i) principal and interest under the
Nole, plus (ii) any dmounts under Section 3 of this Sccurity Ingtrument.

(P} "RESPA" means the Real Estate Scitlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended [rom time to
time, of any additional or successor teglslation or regulation that governs the same subject matter. As used
i this Security [ngtrument, "RESPA" refees to all requirements and restrictions thut are imposed in regard
to a "federally relaied mortgage loan" cven if the Loan does not qualify as a "federally relaed morigage
[van" under RESFA.
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(Q) "Successor in Interest of Borrower" means any purty that has taken litle to the Property. whether or
nol that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity insirament secures to Lender: (i) the repayment of the Loan, and ult rencwals, extensions and
wmodifications of the Note; and (i) the performance of Borrpwer's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, granl and
canvey lo MERS (solely as nominee for Lender and Lender's succcssors and asgigns) amd
to the smccessors and assigns of MERS, the following deseribed property located in the
Councy [ Type of Recording Jurisdiction]
of Cock {Neme of Reeording Jurisdiction):
see attachsd legal description

Parcel 10 Number: 27-23-104-026-1014 which currently hag the address of
16163 Creckmont Ct [Street]
Tinlay Park Gyl Hinals 60487 1Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafier orecieu «n)the praperty, and all
casements, appurienances, and fixturcs mow or hereafter o part of the propurty “AP replacements and
additions shalt also be covercd by this Scourity Instrument, All of the foregoing f=-rcferred to in this
Security fnstrument as the "Property.” Borrower understands and agrees that MERS foldz only Tegat title
to the interests granted by Borrower in this Secutity Insirument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the right: to exaizise any
or alt of those interests, inchuding, but not limited o, the tight to forcetose and sell the Property, 2d to
take any action required of Lender including, but not linited to, releasing and canceling this Seruriy
Instrenent,

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed ane his
the right to morlgage, geant and convey the Property and that the Property is unencumbered, except foe
encumbrances of record. Boreower warrants and will defond gencrally the title to the Property against all
claims and demands, subject to any encumbrances of revord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UTs':IIF ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepuyment Charges, snd Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and dny
propayment charges and late charges due under the Note. Borrower shall also pay funds for Bserow Ttems

0126210012 1401090454
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pursuant to Section 3, Payments due under the Note and this Security Instrument shull be mude in U.5,
cucrency, However, if any check or ather instrument received by Lender as payment under the Nate or this
Security Instrument is returned to Lender unpuid, Lender may require that any or all subscquent puyrments
due under the Note and this Security Instrment be made in one or wore of the following forms, as
selocted by Lender: (a) cash: (b) money order. (c) certified check, bank check, ireasurer's check or
cashier's check, provided any such check is deawn upon an institution whose deposits arc insured by @
foderal agency, instrumentality, or catity; or (d) Elccronic Funds Transfer,

Payments are deemed reccived by Lender when received at the location dusignated in the Note or at
such other lovation as may be designated by Lender in aceordance with the notice provisions in Seetion 13,
Lender (i return any paymont or partial payment il the payment or partial payments are insufficient to
bring the Lrean current. Lender may accept any payment ar partial paymient insufficient to bring the Loan
cutrens, vithai! waiver of any rights hercunder o prejudice to s rights to refuse such pryment or partial
poaynents in (e famre, but Lender is nat obligated 1o apply such peyments at the time such payments are
accepted. I’ cachPasiodic Payment is applicd as of its scheduled due date. then Lender need not pay
interest on unapplicd fords, Lender may hold such unapplied funds undl Borrower makes payment to bring
the Loan current, 1 Borrawer does not do so witlin a reasonable period of time, Lender shall either apply
such fitnds or return them o Borrawer. I not applicd eaclier, such funds will be applied (o the oulstanding
principl bulance wnder the Nuis immediately prior to foreclusure. No offsel or claim which Borrower
might have now or in the Future'against Lender shall relieve Borrower from making paymonts due under
the Note and this Security Instrument 5 porforming the covenanis and agreements secured by his Security
Justrument,

2. Application of Payments or Trorceds. Except us otherwise described in this Secticn 2, all
payments accepled and applied by Lender sliall be applied in the following order of priority: (8} imerest
due under the Note; (b) principal due under (b Note: () amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in the oredr 1y which it became due, Any remaining amoun(s
shall b applicd first 10 late charges, sccond to any ouher smoums duc under this Seeurity Instrument, and
then 1¢ reduce the principal balance of the Nozw.

If Lender reccives 9 payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any latc churge due, the puyment may be asplied to the delinguent payment and
the Iate charge. 1t more than one Peridic Payment is outstanding, ".eider may apply any paymeni received
from Borrower to the repayment of the Periodic Payments if, and 1o the exiemt Lhat, ¢ach payment cin be
paid in full, To the extent that any excess exists after the payment is appl ed t¢ the full puyment of one or
more Periodic Payments, such excess may be applicd to any lawe charges due. v rluntary prepayments shali
be upplicd first to any prepayment charges and then as described in the Note,

Any application of payments. insurance proceeds. or Miscellaneous Proceeds 17 nrincipal dug under
the Note shall not extend or postponc the due dite, or change the amount, of the Perio tic Payments,

3, Fands for Escrow Items. Borrower shall pay to Lender an the day Periodic ®iyments are due
under the Note, until the Note is paid in fell, a sum (the "Funds”) 10 pravide for payment of amounts duc
for: (2) taxes and ussessrents and other items which can atiain priority over this Securily Insauieaed 25 3
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property. [t 2ay+ (¢}
premivms for any and all insucunce required by Lender under Section 5. and (d) Morigage Insurned
premiums, if any. or any sums payable by Borrower 10 Leader in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow
frems." AU arigination or @i any time dusing vhe term of the Loan, Lender may require that Comnumity
Association Dues, Fees, and Assessents, if any, be escrowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow Itemn. Boreower shall prompely turnish to Lender all notices of antounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Tems. Lender may waive Borrower's
obligation to pay to Lemder Funds for any or all Escrow ltems at sny lime, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payuble, the amounts
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duc For any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shali furnish to Lender receipts evidencing such payment within such time petiod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed fo
be & covenant and agreement contained in this Security Tnsteument, as the phrase "cavenant and agresment”
is used in Section 9. IF Borrower is obligated to pay Escrow ltews dircetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
und pay such amount und Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Leader way revoke the waiver as (o any or all Escrow Hems at any time by 4 notice given in
accordarce with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds, and in
such aamurids, that are then required under this Section 3,

Lenetsr may, at any time, collect and hold Funds in an amount () sufficient to perinit Lender to apply
the Funds o the time specified under RESPA, and (b) nol to exvecd the maximum amount a lender can
require under 4 ESPA. Lender shall csdmate the amount of Funds due on the basis of current data and
reasonable estimalls of expenditores of future Escrow ltems or ofherwise in accordance with Applicable
Law.

The Funds shall b beld in an institution whose deposits are insured by a federal agency,
insteumentality, or entity (inclrding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federsl Home Loun Bank. Lracr shall apply the Funds (o pay the Escrow hems no Jater than the lime
specified wnder RESPA. Lender shall i charge Borrower for halding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow flems, unless Lender pays Botrower intercst on the
Funds and Applicable Law permits Lendir t¢ make such a charge. Unless an agreement is made in writing
o Applicable Law requircs interest (o be paid o1 fic Funds, Lender shall not be sequired 10 pay Borrower
any interest or carnings on the Funds. Borrow:rand Lender can agrec in writing, however, thal interest
shall be paid on the Funds, Lender shall give w0 Borrowar, without charge, an annual accounting of the
Funds as roquired by RESPA.

If there is a sucplus of Funds hefd in cscrow, ss defwed under RESPA, Lender shall account to
Borcower for tho excess funds in accordance with RESPA, (f there is a shortage of Funds hold in escrow,
as defined under RESPA, Lender shall notify Borrower as requirer b RESPA, ond Borrower shall pay to
Lender the amounf necessary to make up the shoriage in accordance v ith RESPA, but ib na more than 12
monthly payments. If theve is « deficiency of Funds held in escrow, i defired under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowor shall pay to Lend:r the pmount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy jsyments.

Upon payment in full of all sums secured by this Security Instrument, Lngurshall promptly refund
te Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
altributable to the Property which can attain priority over this Sceurity Instrument, leasthold pavments or
geotnxl rents on the Property, if any, and Community Association Dues, Fees, and Assessmen's, if my. To
(he extent that these itemss are Escrow lems, Borroser shall pay them in the manner provided in Secannd.

Borrower shall promopily discharge any lien which has priority aver this Security Instrument upicss
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner aceeplehle
to Lender, but only so lony us Borrower is performing such ngreement; (b) contests the lien in good fuit'y
by, or defends against enforcement of the licn in, legal proccedings which in Lendet's opinion operate to
prevent the enforcement of the lien while those procevdings are pending, but only umil such proceedings
are concluded; or (£} secures from the halder of the len an agreement satisfactory lo Lender subordinating
the lien to this Security Instrument. If Lender determittes that any part of the Property is subject to a lien
which can attain priority over thig Security Instrument, Lender may glve Borrower 4 notice identifying the

0126210012 1401090454
ILLNOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH o
%-HA(!L} {1302y Poge of 18 hithaly £- Fom 3014 1/04

KRE



1408308075 Page: 7 of 20

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the fien or take one or
more of the actions sel forth above in this Section 4.

Lender may requicc Sorrower to pay & one-time charge for o real esime fax verification and/or
reporting service used by Lender in copnection with this Loas.

5. Praperty Insernnce. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
otier huzards including, but not limited to, enrthquakes and floods, for which Lendet requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the perieds that
Lender reauires. What Lender requires pursuant to the preceding sentences can change during the ferm of
the Lean. ~'he insurance catrier providing the insurance shull be chosen by Borrower subject to Lender's
right 1o disannrove Borrower's choice, which right shall not be excreised unreasonably. Lender may
tequire Borlower to pay. in conncction with this Loan, cither: (a) a one-time charge for Hood zone
determination. <ertfication and trucking services; or (b} 4 one-time churge for flood zone determination
ond certification sirvices and subsequent charges cach time remappings or similar changes occur which
reasonably might affcct surh determination or certification. Borrower shall also be responsible for the
payment of any fees inpussd by the Federal Emergency Management Agency in connection with the
review of any flood zone deterrination resulting from an objcction by Borrawer,

If Borrower fulls to maintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Berruwer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shalf cover Lender, but might or might
not protect Borrower, Borrower' s equity (n the Property, or the conlents of the Pmpurly. against any risk,
hazard or liability and might provide greate: o lusser coverage than was previously in effeet, Borrower
acknowledges that the cost of the insurance covruge so obwined might significantly exceed the cost of
insurance that Borrower could have obsained. Any amounis disbursed by Lender under this Scction 5 shall
become additional debt of Borrower sceured by this Security Enstrument. These amounts shall bear interest
gt the Note rate from the date of disbursement and shall e geyable. with such interest, upon notice from
Lender to Borrower requesting puyinent,

All iwurance policies required by Lender and renewals of suck policies shall be subject o Lender's
right to disapprove such policies, shall include ¢ standerd moriguge clouse, and shall name Lender as
mor(gagee and/or as an additional toss payee. Lender shall hive the<ight to-hold the policies and renewal
certificates. ' Lender requires, Borrower sholl promptly give to Lender ¢l reczints of paid premiums and
rencwal notices. If Borrower obtaing any Form of insurance coverage, not otiervise requived by Lender,
for damage to, or destruction of, the Property, such policy shall include a standirs morigage elanse and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of foss, Borrower shall give prompt notice to the insurance carvier and L ender. Lcmlcr
may make proof of loss if not mede promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance wes required by Lender, shall
be applictdl 10 restoration or repair of the Property, if {he rostoration or repalr §s coonomically usitan and
Lender's security is not lessened, During sweh repair and restoration period, Lender sholl have the right to
hald such insurance proceeds until Leader has had an opportunity to inspect such Property o ensure the
work has been completl 1o Lender's sutisfoction, provided that such inspection shall be underteker
promptly. Lender may disburse proceeds for the repaivs and restoration in a single payment or in a series
of progress payments as the work is compleled. Unless an agreement is made in writing or Applicable Law
requires inferest to be patd on such insuranee proceeds, Lender shall not be required to pay Borrower any
interest ar earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shatl not be paid out of the insurence proceeds and shall be the sole obligation of Borrower,
the restoration ar repair is nol economicolly Feasible or Lender's sccurity would be lossened, the insurance
proceeds shadl be applicd to the sums secured by this Seeurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 3.

If Borrower abandons the Property, Lender may file, negotiate and scite any available insurance
claim and related matiers. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier hos offered to settie a claim, then Lender may negotiate and setlle the claim. The J0-day
period will hagin when the notice is given. Tn cither event, or il Lender acquires the Property under
Seetion 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's rights 10 any insurance
proceeds in an amount not ko exceed the amounts unpuid under the Notc or this Security Instrument, and
(b} any <itier of Borrower's vights (other than the right fo any refund of unearned peemiums peid by
Borrowei}-under all insurance policies covering the Property, insofar as such rights are applicable to the
goverage «( ths Property. Lender may use the insurance progeeds cither to repair or restore the Property or
fo pay amouse vpaid under the Nate or this Security Instrument, whether ar not then due,

6. Ocewpunsy Borrower shall oceupy, establish, and use the Property us Borrower's principal
residence within 60 Guva atter the cxecution of this Security Instrument snd shall continue to occupy the
Property as Borrower's rowveipal residence for ot least one year afier the date of uccupaney, unlesy Lender
otherwise agrees in writing: which consent shall not be unreasonably withhetd, or unless exteounting
circumstances exist whicl are beyond Borrawer's contral,

7. Prescrvation, Malntewunse and Protection of the Praperty; Inspections. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shail maintain the Property in
order (o prevent the Property from deter'orwing or decroasing in value due to its condition. Unicss it is
determined pursuant Lo Section 5 that repai: o ristoration is not econamically easible, Borrower shail
promptly ropair the Property if damaged 1o asoid further deterioration or domage. If insurance or
condemnation proceeds are paid in connection with damige to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Pruperty-only if Lender hus released proceeds for such
purposts. Lender may disburse proceeds for the repairs atd.sestoration in 4 single payment or in a series of
progress payments as the work is completed. 1f the insurance e sondemmation procecds are not sufficient
o repair or restore the Property, Borrower is not relieved of Borroveer's obligation for the completion of
such repair or rostoration.

Lender or ity agent may make reasonable entries upon andinspections of the Property. it has
reasonable cause, Lender muay inspect the interior of the improvements ot the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifyins sich reasonable cause.

8. Borrower's Loun Application. Borrower shall be in defeult if, durmg the Loan application
process, Borrower or any persons or entities acting ot the direction of Borrower or wilth Borrower's
knowledge or consent gave muterially false, misleading, or innceurate information or statemonts 10 Lender
(or failed to provide Lender with material inforemion) in councction with theLoan. Material
representations include, but are not limited o, representations concerning Borrawer's ocevmaney of the
Property as Borrower's principat residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruriert. if
{a) Borrawer [uils to perform the covenants and agreements contained in this Sccurily Instrument, {b) lnerc
is o legal proceeding (hat might significamtly affoct Lender's interest in the Property and/or rights undes
(his Security Inslrument (Such as a procoeding in bankruptey, probate, for condempation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
regulations), or (c) Borrower bas abandoned the Praperty, then Lender may do and pay far whatever is
reasongble or appropriate (o protect Lender's interest in the Property and rights under this Sceurity
Instrument, including pratecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited ta: (a) paying any sums seeured by a lien
which has priority over this Sccurity Instrument; (b} appearing in court; and (c) paying reasonable
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aitorneys' fees 1o protect ifs interest in the Property and/er rights under this Security [nstrument, including
its sccured position i a bankruptey proceeding. Sceuring the Property includes, but is not limited 1o,
entering the Property lo make repairs, change locks, replace or board up doors and windaws, drain water
from pipes, eliminule building or other code violations or dangerous conditions, and huve utilities wened
on or off, Although Lender may {nke action under this Section 9, Lender does nol have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no fiability for not toking any or all
actions authorized under this Section 9,

Any wnounts disbursed by Lender under this Scetion 9 shall become additione! debt of Boreawer
secured by this Security Instrument. These amouts shall bear inlerest at the Note rate from the date of
dishursement and shall be payable, with such iateresl, upon notice from Lender to Borrower requesting

aymen’.
i It this Security Instrument is on a leaschold, Barrower shall comply with all the provisions of the
leasc. If Barraoer acquires feo titie 1o the Property, the leasehold und the feo title shall ool merge unnbess
Lender agrevs 2o the merger in weiting,

10, Mortzae Insurance. | Lender required Mortgage fnsurance as a condition of making the Loan,
Borrower shall pay tie premiumns required 4o maintain the Morizage Insurance in effect. 11, for any reason,
the Morigage [nsuranné ceverage required by Lender ceascs to be available from the mortgage insurer that
previously provided sucn ‘aswrance and Borrower was required 0 make separately designaled payments
towacd the premiums i Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substanially equivaling o the Mortgage insurance previously in effect, at & cosl substaniially
cquivelent to (he cost to Borrawer of the Mortgage Inswrance previously in effect, from mn alicraic
mortgage insurer selected by Lender 17 substntinily equivalent Morlgage lnsurance coverage is nol
available, Borrower shall continue fo pay te Lender the amount of the separately designated payments that
were due when the insurance coverage (casid to be in effeet. Londer wil) aceopt, use and retain these
payments 48 u non-refundable loss reserve (in tiex of Mortgage Insurance. Such loss reserve shall be
non-tefundable, notwithstanding the fact that i Soan is nldmaely paid in full, and Lender shall not be
required to pay Berrower any interest or eurnings on #uch loss reserve. Lender e no longer require foss
reserve payments If Mortgage Insurance coverage (ir. the umount and for the periad thut Lender requires)
provided by an insurer selected by Lender again bevords available. is oblained, and Lender requires
scparntely designated payments toward the premiums for Worsgage Insurance, If Lencder reg uired Mortgage
Insurance as o condition of making (he Loan and Borrower svas-required to make scparately designated
payments towerdl the premiums for Mortgege Insurance, Boriowsrshall pay tho premiums required 1o
muintgin Moriguge Insurunce in effect, or to provide a mon-rciurdable loss reserve, untit Lender's
requirement for Morsguge Insurance ends in accordance with any weilicn agreement between Borrower and
Lender providing for such termiration ot until termination is required by (Applicable Law. Nething in this
Scerion 10 affeets Borrower's obligation to pay interest at the rate providea it the Note,

Mortaage Tnsurance reimburses Lender (or any entity that purchases the Mate) for certain losses it
may incur il Borrower docs not repay the Loan 23 agreed, Barrower is nol - pac’y to the Marizage
Insurance,

Mortgage insurcrs evaluate their total risk on all such insueance in foree from tiwme o time. and may
enter into agreements with other parties that shate or modify their risk, ot reduce losses, “Tese uaresments
wre on torms and conditions that are satisfactory to the mortgage insurer and the other parly (o partics) @
these agrecments, These agrecments may require the mortgage insurer 1o make payments using Ay Tuurce
of funds that the mortgage insurcr may have available (which may include funds obtained {rom Miovgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Notw, another isurer, any reinsurer,
any other emtity, or any affiliute of any of the Foregoing, may receive (directly or indireetly) amounts tha!
derive from {or might be charaeterized as) o portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or veducing losses. IT such agreement
provides thia an affflinte of Lendor takes a sharc of the insurer’s visk in cxchange for u share of the
promiems paid 1o the insurer, the arrangement is often wermed “caplive reinsurance." Further:

{8) Any such agreements will not affect the umounts thut Borrower s agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such ugreements will not increase the amount
Borrewer will owe for Mortgage Insurance, and they will not entitle Borvower to any refend,
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeownors Protection Act of 1998 or any other law. These rights
ntay include the right to receive certain disclosures, to request and obtain caneellation of the
Mortgage Insurance, to have the Mortgage Insurunce terminated automatically, and/or te receive a
refund of any Mortgage Insurance premiums that were uncarned at the fime of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfelture. AH Miscellancous Procecds are herchy
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscetianeous Proceeds shalt be applied Lo restoration or repair of
the Propurty, if the restoration or repair is cconomically fiusible and Lender's sceurity is not lessencd.
During s1e’s repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
untit Lendsihas had #n opportunity to inspect such Praperty to ensure the work has been completed Lo
Lender's sayisfantion, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and reerargtion in a single dishurscment or in o series of progress payments as the work s
completedd. Uitlezs = agreemend is made in writing or Applicable Law requires interest {o be paid ot such
Misccllnneous Procemie, Lender shall not be required to pay Borrower any interest or cornings on such
Miscellaneous Proceeds. 41 she restoration ur repuir is not econumicatly feasible or Lender's security would
be lessened, the Miscellan<us Proceeds shalt be applicd to the sums seeured by this Security Insirument,
whelher or not then due, with e oxcess, il any, paid lo Borrower. Such Miscellancous Proceeds shall be
applied in the order provided foria Zeetfon 2,

in the event of a tota) taking, Asstruction, or loss in value of the Property, the Miscetlancous
Proceeds shall bo applied to the sum¢ secured by this Sccurity Instrument, whether or not then due, with
the cxeess, il any, paid to Borrower,

Tn {he cvent of a partiat aking, destruclnn, or loss in value of the Property in which the fair market
value of the Property immediately before tl'e rartial taking, destruction, or loss in value is equal Lo or
greater than the amount of the sums sccured by wiis Security Tnsirument fmmediately before the partial
taking, destruction, or loss in value, unless Borrowr: wnd Lender otherwise agree in writing, (he suss
sccured by this Security Instrument shall be redued by the amount of the Miscelluneous Proceeds
multiplied by the following fraction; (1) the totul amornt of the sums secured immedistely before ihe
partial taking, destruction, or luss in value divided by {0). the fair market value of the Property
immediately before the partinl wking, destruction, or tass in vaiue Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or toss in valug of 2ae Property in which the fair market
value of the Property immediately before the partial taking. destréction. or loss in value s fess than the
amount of the sums seeured immedintely before the partial taking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscetlancous Proc eds thall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Properly is abandoned by Borrower, or if. after notice by Leide to Borrower that the
Opposing Purty (as defined in the next sentence) offers 1o make an award to seu'c 3 cluim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is giver, Lerder is suthorized
to collect and apply the Miscellancous Proceeds either to sestoration or repair of the Pioperty or 1o the
sums secured by this Securily nstrument, whether or not then due. “Opposing Party” rieass the ihird party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a righ! of a:tion in
regard 1o Misceblancons Progeeds,

Borrower shall be in dofault if any action or proceeding, whether ¢ivil or criminal, is begua tha.. in
Londer's judgment, could resull in forfoilere of the Property or other matcrinl impairment of Lendury
interest in the Property or vights under this Security Instrument, Borrower cun cure such a defiult antiy i
uceeleration has occurred, reinstate as provided in Section 19, by causing the sction or procecding to be
dismissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Property or ether material
impairment of Lender's interest in the Property or rights under this Seeurity Instrument, The procecds of
any award or clain for damages that arc attributable to the impairment of Lender's interest in the Property
wre hereby assigned and shal! be paid to Lender,

All ‘Miscetlancous Proceeds that are not applied to restoration or repair of the Property shall be
upplied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of omortization of the sums secured by this Seeurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interesi of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment ot otherwisc modify
awortization of the sums secured by: this Secwrity Instrament by reason of sny demand mude by the origioul
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in esercising eny right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enlities or
Successors in Inerest of Borrower or in amownts less than the amount then due, shall not be o waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-slgners; Successors and Assigns Bound. Borrower covenants
and agre&s [hat Borrower's obligations and liability shafl be joint and several. However, any Borrower who
co-sigas s Socurity Instrument bul does not execute the Note {a “co-sigrer”): (a} is co-sighing this
Sceurity Irstrument only 1o mortgage, grant and convey the co-signer's interest in the Propersy under the
terms of this Seeurity Instrument; (9) is nor personaliy obligated o pay the sums secured by this Security
Instrument; an (¢ agrees that Lender and any other Borrower ¢an agree to extend, modify, forbear or
make any acconunidations with regard to the terms of this Security Jnstrument or the Note withoul the
co-signer's consent

Subjeet to the proviclons of Section IR, any Successor in Interest of Borrower who assumes
Barrower's obligalions e s this Security Instrument in writing, and is approved by Leader, shall obtuin
all of Botrower's rights and bracfits under this Sceurity Instrument, Borrower shall not be released from
Borrower's obligations and fia'iio’ under Whis Security Instrament unless Lender agrees 1o such release in
writing. Tie covenants and agreemeris.of this Security Instroment shall bind (except as provided in
Scetion 20) snd benefit the succossors and assigns of Lender,

14, Loan Chavges. Lender may ¢liorje Barvower foes for services performed in conneetion with
Barrower's default, for the purpose of prowctiog Lender's interest in the Property and rights under this
Security Tostrument, including, but not limited 2, atlorneys' fees, property inspection and valuation fees.
in repard to any other fecs, the absence of expres. authority in (his Security Instrumient to charge u specific
foe Lo Boreower shall not be construed as a prohibitiost on the charging of such fce. Lender may not charge
fees that ore expressly prohibited by this Security Instiument or by Applicable Law.

1 the Loan is sabject 10 a taw which sets maximum log- charges, and that law is finally interpreted so
that the interest or olher loan charges collected or Lo be colivcrzd in connection with the Loan exceed the
permitted limits, then: (2) 2ny such loan charge shall be redured by the amount necessary o reduce the
charge 10 the permitted limit; and (b} any sums alresdy collected irrin Borrower which exceeded permited
limits will be refunded 1o Botrower. Lender may choose to muke soix refund by reducing the principal
owod under the Note or by making a direct payment lo Borrower. If.4 rofund reduces principal, the
reduction will be trealed as @ partial prepayment without any prepayment sharge {whether or aot 4
prepayment chaspe is provided for wnder the Note), Borrawer's acceplance oy such refund made by
direct payment lo Borcower will constitute a waiver of any right of action Borruwermisht have ariging out
of such avercharge,

15. Notices. All notices given by Borrower or Lender in conpeetion with thig Serurity Instrument
must be in weiting, Any notice to Borrower in conmection with this Security Instrument shlf be deemed to
have been given o Borrower when mailed by first class mail or when sctually delivered o Burvower's
notice addross if seal by other means, Notice to any one Borrower shall constitute notice to !l Butrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Asuress
unless Berrower has designated a substituic notice address by notice to Lender. Borrower shall prorintly
notify Lender of Borrower's change of address. L Lender specifies o procedure for reporting Borrover's
change of address, then Borrower shall only report a change of address through thit specified progedure,
There may be only onc designated notice address under this Security Instrument at any one time, Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail lo Lender's address
stated hercin unjess Lendor has designsted another address by notice to Borrower, Any notice in
connection with this Sceurily Instrument shall not be deemed 1o hiave been given (o Lender wntil actuaily
received by Lender. 11 any notice requircd by this Security Instrument is also required under Applicable
:,nw, the Applicabile Law requirement will satisty the corresponding requircment under (his Security
nstrument,
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16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governed by Tederal law and the law of the jurisdiction in which the Property is loeated. Adl rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicuble Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or il
might be silent, but such sifence shull not be construed as a prohibition against agreement by contrict. n
the event that any provision or clause of this Securily Instrumenl or the Note conflicts with Applicable
Law, such confilct shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in Lhis Security Instrument: (1) words of the masculine gender shall mean and inchade
coerespording niewter words or words of the feminine gender. (b) words it the singular shall mean and
includs he phural and vice versa; and (c) the word "may” gives sale discretion without any obligation to
take any action,

19. Borower's Copy. Borrower shall be given anc copy of the Note and of this Security [nstrument.

18. Trans7er of the Property ar a Beneficial Intcrest in Borrower. As used in this Section ig,
"Interest in the Mor@ty” means any legal or beneficial interest in the Property, including, but not limited
to, those bencficial nierests teansferred in a bond for decd, cantract for deed, installment sales contract or
escraw agreement, the inen: af which is the transter of title by Borrower al a future date 10 a purchaser.

If all or any part of 1w-Froperty or any nterest in (he Property is suld or ransferred (or i Borrower
is not # natural person snd a buisficial interest in Borrower is sold or transferred) withuwt Lender's prior
writien consent, Lender may reypice immediste payment in full of sl sums secured by this Sccurity
Insteument. However, this option shai-not be exercised by Lender if such excevise is prohibited by
Applicable Law,

I Lender exercises this option, Copden shall give Borrower natice of scceleration. The notice shall
provide a period of not less than 36 days o the date the notice is given i accordance with Scction 15
within which Barrower nust pay all sums seauesd by this Security Insteurent, If Borrower fails o pay
these swms prior to the cxpiration of this pevicd, Lender may invoke any remedies peemitied by this
Security [nsiruinent without further notice or demand on Carrower,

19, Borrower's Right to Reinstate After Aceeleration, T Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tais Srcurity Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Prcperty pursuant to Section 22 of this Sceurity
Instrumont; (b) such ather period as Applicable Law might speeiy for the termimation of Borrower's right
1o reinstaie; or (¢) entry of a judgment enforcing this Security nsirument. Those conditions are that
Borrower: (s} pays Lender all sums which then would be due under nis Security Instrument and the Note
as if no acceloration had occurred; (b) cures any default of any other coverani: or agreements; (c) pays all
expenges ineurred in enforcing this Security lnstrument, including, but not limite< (o, reasonable attorneys'
fieos, properly inspection end valuation fees. and other fees incurred for the prross of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such-acrion as Lender miy
reasonably require Lo assure that Lender's interest in the Property und rigats under this Sccurity
instrument, and Borrower's obligation to pay the sums secured by this Security Instrument. shail continue
unchanged wnless as otherwise provided wnder Applicable Law, Lender may require thit Borrower pay
such reisstatoment sums and expenses in one or more of the folfowing forms, as seiected by cunder: (a)
cash: (b) money order; (¢) cortificd cheek, bank check, treusurer's check or cashier's check, arovided any
such cheek 15 drawn upon an institution whose deposits are insuved by a federal agency, instrumeality or
entity; or {d) Elecironic Funds Transfer, Upon seinstatement by Borrower, this Security Instruman! and
obligations securcd hercby shall remain fully cffictive as if no acceleration had oceurred, However,(this
right Lo reinstate shall not apply in the case of acteleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intorest in
the Note (logether with this Sccurity Instrunent) can be sold onc or more times wilhout prior notice 1o
Borrower, A sale might result in a change in the eniity (known as the “Loan Secrvicer”) thal colieets
Periodic Payments due under the Note and this Security lnstrument and performs other morigage loan
servicing obligations unhder the Note, this Security Instrument, and Applicable Law, There alsa might be
ane or more changes of the Loen Servicer unrelated to a sale af the Nofe. [f there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will stawe the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other intormation RESPA
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requires in connection with a notice of tansfer of servicing, IF the Note is sold and therealer the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan scevicing obligations
to Borrawer will remain with the Loan Serviver or be transferred 10 a successor Loun Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note prrchaser,

Neither Borrower nor Lender mity commence, join, or be joined to any judicial action (as cither an
individual Hiigant or the member of o class) thut arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument, until such Borrower or Lender bes notificd the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged bresch und afforded the
other pary hecelo @ reasonable period after the giving of such notice to fake corvective action. Ir
Applicable Lay’ rrovides a time period which must clapse before cerain nction can be taken, that time
poriod will be derned to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity ta eni®_gwen to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to’ Seuon 18 shall be deemed to satisfy the notice and opportunity to take carrcctive
action provisions of this Sccion 20,

21. Hurardous Substardes) As used in this Seotion 21 (a) "Hazardous Substances" nre those
substances defined ns toxic or hazardous substances, pollwiants, or wastes by Environmental Law and the
following substances: gasoling, kerodune, ‘other flammable or toxic petroleum products. toxie peslicides
and herbicides. volatile solvents. materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Luw" means federal lawsand lows of the jurisdiction where the Property is located ibat
relate 1o health, safety or environmental protentisw, {c) “Environmentul Cleanup® includes any respense
acilon. remedial action, or removal action, as devinerin Ravironmental Law; and {d} an "Environmenta)
Condition™ means a condition thal can cause, contriburs to, or olberwise trigger an Environmental
Cleanup.

Borrower shall not cause o permil the presence, use, dieponal, storage, or release of any Hovardous
Substances, or threaten to relesse any Hozardous Substances, on o i the Property. Borrower shall not do,
nor atlow anyonc else 1 do, anything affecting the Property (a) that is-a violation of any Envirommentsl
Law, (b) which creates an Envirenmental Condition, or (¢) which, due to ‘e preseace, use, or release of u
Hazardous Substance, ereates u condition that adversely affects (he value of the Property, The preceding
two sentonces shall not apply Lo the presence, use, or storage on the Propiiy of small quantitics of
Hazardous Substances that are generally recognized to be appropriate lo normal residential uses and 1o
meinienance of the Property {including, but not limited to, hazardous substances in corsumer products).

Borrower shall promptly pive Lender written notice of (1) any investigation, claim. femand, lawsuit
ar other action by any governmental or regulatory agency or private party involving the Proyerty ind any
Huzardous Substance or Environmentnl Law of which Borrower has actual knowledge, Uy any
Environmental Condition. including but not fimited to, any spiling, leaking, discharge. release or thresenf
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of o
Huzardous Substanee which adversely affects the value of the Property. 1f Borrower learns, or is aotifics
by any governmenlal of regutatory authority, or any private party, that any removal or other iemediation
of any Hazardous Substance affeeting the Property is necessary, Barrower shall promptly take all necessary
remedial actions in accordance with Eavironmenta] Law, Nothing herein shall cveste any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give natice ta Borrower prior to ncceleration folewing
Borrower's hreach of any covenant or agrecment in this Security Instrument (hut not prior to
uceeleration under Section 18 unless Applicable Luw provides otherwise), The notice shait spocify: (4)
the defanlt; {h) the action required to cure the default; () # date, not less than 36 days from the date
the notice is given to Borrower, by which the default must be cured: ard {d) that fuilure to cure the
dlefault on or before the date specified in the notice may result in acceleration of the sums secored by
this Secrity Instrement, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthir siorm Borrower of the right fo reinstate after acceleration and the right to assert fn the
farcclosuie rouseeding the non-existence of # default or amy other defense of Burrower to acceleration
and forecloseze 3¢ the default is not cured on or before the date specified in the notice, Lender at its
option may cequir:-immediate payment in full of ull sums sccared by this Security Instrument
witheut further demurd and may foreclnse this Security Instrument by judicial proceeding. Lender
shall be entitied to collrét 4l expenses incurred in pursulng the vemedies provided in this Section 22,
including, hut not limites {0, reasonable sttovneys' fecs and costs of title evidence.

23, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall say ony recordatiosn costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-onteif the fee is paid 10 a third party for scrvices rendered and the
charging of the fec is permitied under Applicible Law,

24, Waiver of Hotmestead, In accordance with Illinois law, the Borcower hereby releases and waives
all rights under and by virtue of the [linois homestear exeaption laws,

25, Placement of Collnteral Protection Insurance, 120 sss Borrower provides Lender with evidence
of the instrance coverage required by Barcower's agreement wib-Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's zobiueral. This insurance may, but need
aot, proteet Borrower's interesis. The coverage thal Lender purclgsss may not pay any clim that
Borrower muakes or any claim that is made against Borvower in conneetiorswith the cotlatoral. Borrower
may later cancel any insweance purchased by Lender, bat anly after prov.ding lender with evidence that
Borrower has obtained insurance as required by Borrower's sad Lender's agréecient, [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inzurndze; including interest
and any other charges Lender may impose in connection with the placement of the wisvrance, until the
cifective date of the cancellation or expiration of the insurance. The costs of the insurance (ay be added o
Borrower's total oulstanding bulance or obligation, The costs of the insurance may be more thap 1l cost of
insucance Borrower may be able to ohigin on its own,

.
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BY SIGNING BELOW, Borrower ncoepts and agrees to (he terms and covennts contained in this
Security Instrument und in any Rider executed by Borrower and recorded with it.

Witnesses:
s_\fa"'*f‘*’£fﬂ ((j! %P&ﬁ (Seal)
Timothy F ;\kidher ~Burrower
™
(S 7)/5,[9 bt % }wp\ﬁ,
. e NG 4 (Seal)
Rathlesn R, Fisher Rorrawer
{Seql) (Seal}
Jhaers e «Harrawer
(Seaty /, (Scul}
«lsareawer -Barrower
{Sea) a {Scal)
-Burrower Borrawer
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STATE OF ILLINDIS] cock d L, County ss:
I A 4 A" YN , 4 Notary Public in and for said county and
stale do hereby certifpAhal Tislothy J. Fishdr and Kathleen R, Fisher

personal' knawn (0 me to be the same personds) whose name(s) subscribed to the forogoing mqtmmcm
appeaied-kefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen? as histher/their fron and voluntary sct, for the uses and purposes therein sel forth.

Given under-my hand and official seal, this 18th day of March, 2014 /i

My Comumission Expives: ?\\ Tl \/7
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OFFICIAL SEAL
CHAIS MONTANA

Notary Public - State of lllinois
d My Commission Expires Nov 20, 2017

Loan origination organization Santander Bank, N.A.
NMLS 1D 494788

Loan originator Seott Bolochuck

NMLS 1D 144778
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CONDOMINIUM RIDER

THE, CONDOMINIUM RIDER is made this 18th day of March, 2014
and is trzorporated into and shalt be desmed to amend and supplement the Mortgags, Deed
of Trust o= Security Deed (the “Security Instrument’) of the same date given by the
undersigned fiba *Borrower") to secure Borrower's Note to Santander Bank, N.A.

{the
"Lender") of the sam« date and covering the Properly described in the Security Instrument
and located at:
16163 Creekmont Ct
Tinley Fark, IL 60487
[Property Address]
The Property includes a unit in, Yaoether with an undivided interest in the common elements
of, a condomintum project known as.
Wastbozry ¢iliage West
{Narme of Codominium Project]
{the "Condominium Project”). If the owners sssoniation or ather entity which acts for the
Condominium Project (the "Owners Assaciation®) holds title to property for the benefil or use
of its members or shareholders, the Property also Inzn:des Borrower's interest in the Owners
Assoctation and the uses, proceeds and benefits of Borrawer's interest,

CONDOMINIUM COVENANTS. In addition to Lhe covenants and agreements meade in the
Security Instrument, Borrower and Lender further covenant and agrza as fotlows:

A. Condeninium Obligations. Borrower shall perform all of 3orrower’'s obligations under
the Condaminium Project's Constituent Documents. The *Constituen! Secuments” are the: (i)
Dectaration or any other document which creates the Condominium roeat: (if) by-laws: (i)
code of regulations; and (iv) other equivaient documents. Borrower shali p ,...rtly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenls

B. Property Insurance So long as the Owners Association maintains, with a.ognerally
accepled insurance carrier, a *master" or “blanket" pelicy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (inciurting
deductible levels), far the pericds, and against loss by fire, hazards included within the trm
"extended coverage," and any other hazards, including, bul not limited to, earthquakes (nd
floods, from which Lender requires insurance, then: {i) Lender waives the provision i
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on Lhe Property; and (ii) Borrower's obligation under Section 5 to maintain property
insuranc? coverage on {he Property is deemed satisfied to the extent that the required
coveraya '3 provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage providea by the master or banket policy.

In the even! ¢i a distribution of property insurance proceeds in lieu of restoration or
repalr following a loss/te-the Property, whether to the unit or to common elements, any
proceeds payable to borrowss are hereby assigned and shall be paid to Lender for application
to the sums secured by lhe Serdity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liabiity Insurance. Borrower shall take such actions as may be reasonable to
insure thal the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage L& Londer,

D, Condemnation. The proceeds of @iy award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the comman elements, or for any
cenveyance in fieu of condemnation, are hereby :ssiyned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

£ Lende's Prior Consent. Borrower shall not, excepl siter notice (o Lender and with
Lender's prior written consent, either partition or subdivide t!.e Pronerty or consent le: (i) the
sbandonment or iermination of the Condominium Projecl, etcep. for abandonment or
termination required by law In the case of substantial destruction Uy iire or olher casuaity or
in the case of a taking by condemnation or eminent domain; (i) iny amendment o any
provision of the Constituent Documents if the provision is for the express Lenefit of Lender,
{ii) termination of professional managemen! and assumption of self-menag=ment of the
Owners Association; or (iv) any action which would have the effect of rendering the public
fiability insurance coverage maintained by the Owners Association unacceptable to enasr.

F. Remedies, If Borrower does not pay condominium dues and assessments whar due,
then Lender may pay them. Any amotnts disbtrsed by Lender under this paragraph £srall
become additional debt of Borrow er secured by the Security instrument. Untess Borrower rnd
Lender agree to other terms of payment, these amounts shall bear inferest from the date of
disbursement at Ihe Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider,

%NN/[}%" (q TPD (Seal)

Timethy . ¥isher -Borrower

) {Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

pl26210012

v - o ¥
Kathleen R. Fisher

{Seal)
-Borrower

(Seal)

-Borrower

(Seat)

-Borrower

(Seal)

-Borrower

1401090454
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Exhibit “A"

UNIT 16163 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
WESTBERRY VILLAGE WEST CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT 82572181, IN THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINGIS.

Subject to any conditions, covenants, easements, and restrictions of record insofar as the same are in force
and applicabile,

Being and all the same premises conveyed in Deed Document No. 0613054023,
Parce! ID#: 27-23:104-026-1014
Property Address:

16163 South Creekmon! Court
Tinley Park, 1L 80477.

(R+14-0217-IL.PFDIR- 14-0217-1L/33)



