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Loen No.: 1423074847

LOAN MODIFICATION AGREEMENT

(Providing for Initial Temporary Fixed Raf-with
Conversion to Original Adjustable Interest Rat( Not: 73rms)

This Loan Modification Agreement (“Agresment”), effective this 15t 'da2y rf December, 2013 ,
between Stephen R. Yimenez and Debra Jimenez®, his wife, whose addresa is $556 VW Warwick Ave, Chicago,
Minois 60641 *Borrower/Grantor’)
wird Beal Bank USA, whose address 18 1970 Village Center Circle, Suite I, Las Vegas, Nevad: §9134

( Terdr/Grantee™),
ainends ad supplements (1) the Mortgage, Deed of Trust, or Security Deed (the *Security Instrument” ), Jated
June 23rd, 2007 and recorded in Book/Liber N/A , Page N/A , Instrumenicta.
0730304039 , Of the Official Records of Cook County, Iinois '

and {2) the adjustable rate note {the “Note™), beating the same date as, and secured by, the Security Instrumen,
which covers the real and personal property described in the Security Instrument and defined therein as the
“Property,” located at 5556 West Warwick Avenue, Chicago, Illinois 60641
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the real property deseribed being st forth as follows:

LOT 19 IN BOOK 2 IN FRED BUCK'S SUBDIVISION OF THAT PART OF THE NORTH THREE QUARTER
OF THE WEST HALF OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE
NORTH 1598 ACRES THEREOF EXCEPTING THE NORTH 119.5 THEREOF IN COOK COUNTY,
ILLINOIS,

APN: 13-21-116-019-0000

In conideration of the mutual promises and agreements exchanged, the parties hereto agree 25 follows
(notwithstanding an vti’as; to the contrary contained in the Nots or Security Instrument):

L As of Lecamber ist, 2013, the amount payable under the Note and the Security Instrument (the
*“Unpaid Principal Balance™) is 11.S. $395,394.85, consisting of the unpaid amount(s) loaned 10 Borrower by Lender
plus eny interest and other amovnt+ ¢ atalized. Borrower promises to pay the Unpaid Principal Balance, plus
interest, to the order of Lender.

2 initial Temporary F oed . t Rate agd Pa : Interest will be charged on the Unpaid
Principat Balance at the yearly fixed rate uf 5.000% for a pesiod of thirty six (36) months, beginning December 1st,
2013. Borrower promises to make thirty six (3¢ inonthly payments of principal and interest of U,S. $1,355.83,
beginning on the 15t day of January, 2014, Boniswr. will continue making monthly principal and interest payments
on the same day of each succesding month until Deember 15t, 2016,

3. Adinstable Interest Rate 3ad Pavmen; Inerest will be charged on the Unpeid Principal
Balance from December 1st, 2016. The interest rate Buivorver will pay will be determined in accordance with the
terms of the Note and may change every six {6) months & ricordance with the terms of the Note. Bomower
promises to make monthly payments of principal and fnterest yezianing on Jxnvary lst, 2017, The amount of
Bomovwer's monthly principal and interest payments will be determioe in accordance with the terms of the Notz
and may change in ccordance with the terms of the Note. Bormowe: v ill continue to make monthly payments on
the same day of each succeeding month until principal and interest ave paid i=-full, except shat, if not sooner paid,
the final payment of principal and interest shall be due and payable on the 15 day of July, 2637, which is the present
or extended Maumity Date.

Borrower understands and acknowledges that the Note contains prov&icen allowing for changes in
the interest rate und the monthly payment, The Note limits the sinount the Borrewe: “s interest rate can
change at any one time and the maximum rate the Borrower must pay.

4, T on the Maturity Date, Barrower still cwes amounts under the Note and (v Security Instrament,
8s amended by this Agreement, Bortower will pey these amounts in full on the Maturity Date.

5. If the Borrowes has, since inception of this loan but prior to this Agreement, recoive’, 5 Jlischarge
in 2 Chapter 7 hankrupicy, and there having been no valid reaffirmation agreement of the underlying caty, 5y
entering into this Agreement, the Lender is not atterapting to re-establish any personal linbility for the wn/artying
debt.

6. Borrower understands aod agress that:

{® All the rights and remedies, stipulations, and conditions contsined in the Security Instrament
reluting to default in the making of payments vnder the Security Instrament shall also apply 1o default in the making
of the modified payments hereunder,
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) All covenants, agreements, stipulations, and conditions in the Note and Security Instrament shall
be and remain in full force and effect, except as herein modified, and none of the Bortower's obligetions o¢
lisbilities under the Note and Security Instriment shall be diminished or relsased by any provisions licreof, nor shall
this Agreement in any way impeir, diminish, or affect any of Lender’s rights wnder or remedies on the Note and
Security Instrament, whether such righti or semedics arisé thereuder or by aperation of tew. Also, afl rights of
recourse to which Lender is presently eatitted against any property or any.other persons in sty wily: obligated for, or
liable on, the Note and Security Instrament are expressly reserved by Lender. _

{c}) Nothing in this Agreement shall be understood or construed 1o be 2 satisfaction ot keleass in whole
or in par” o1 the Note and Security Instrument.

(o} All costs and expenses incurresd by Lender in connection with this Agreement, including recording
fees, title exariuation, and attorney’s fees, shall be paid by the Borrower and shall be secured by the Security
Ingtrument, aulzes cHpulated otherwise by Lender,

(= P g->wer agrees to make and execute such other documents or papers as may be necessery or
required to effectuste tic *#rms and conditions of this Agreement which, if approved and accepted by Lender, shall
bind and imure to the heirs. erecutors, administrators, and essigns of the Botrower.

7. WAIVER,

AS A MATERIAL INDUCEME:T TO LENDER TO ENTER INTO THIS AGREEMENT, EACH BORROWER,
ON BEHALF OF HIMSELF A\T FZRSELF AND HIS AND HER SUCCESSORS, ASSIGNS, HEIRS, LEGAL
REPRESENTATIVES AND CONSTITVCNTS (WHETHER OR NOT A PARTY HERETO) (BORROWER AND
SUCH SUCCESSORS, ASSIGNS, IEIRS, LEGAL REPRESENTATIVES AND CONSTITUENTS BEING
REFERRED TO HEREIN COLLECTIVILY) AND INDIVIDUALLY, AS "OBLIGORS, ET AL™), HEREBY
FULLY, FINALLY AND COMPLETELY #LLZASE AND FOREVER DISCHARGE ORIGINAL LENDER,
LENDER. AND THEIR RESPECTIVE SUCLL3:3RS, ASSIGNS, AFFILTIATES, SUBSIDIARIES, PARENTS,
OFFICERS, SHAREHOLDERS, DIRECTORS, EXN[PLOVFRES, ATFORNEYS AND AGENTS, PAST, PRESENT
AND FUTURE, AND THEIR RESPECTIVE HEI(S, PREDECESSORS, SUCCESSORS AND ASSIGNS
(COLLECTIVELY AND INDIVIDUALLY, "LENDER, 7 AL.") OF AND FROM ANY AND ALL CLAIMS,
CONTROVERSIES, DISPUTES, LIABILITIES, OBLICATiONS, DEMANDS, DAMAGES, EXPENSES
(INCLUDING, WITHOUT LIMITATION, REASONABLE AT{ZPNEYS FEES), DEBTS, LIENS, ACTIONS
AND CAUSES OF ACTION OF ANY AND EVERY NATURF WHJATSOEVER, INCLUDING, WITHOUT
LIMITATION, ANY THEROF RELATING TO THE LOAN, ANL WATVE AND RELEASE ANY DEFENSE,
RIGHT OF COUNTERCLAIM, RIGHT OF SET-OFF OR DELUCTION-TO THE PAYMENT OF THE
INDEBTEDNESS EVIDENCED BY THE NOTE AND/OR THE MOI TGACE OR ANY OTHER LOAN
DOCUMENT WHICH OBLIGORS, ET AL. NOW HAVE OR MAY CLAIM 17 F.AVE AGAINST LENDER, ET
AL., OR ANY THEREQF, ARISING OUT OF, CONNECTED WITH OR REL.ATING TO ANY AND ALL
ACTS, OMISSIONS OR EVENTS OCCURRING PRIOR TO THE EXECUTION OF 77 AGREEMENT.

8 AFFIRMATION,

Borrower herebry affinns, confitms, ratifies, renews and exteads the debts, duties, obligation, )'abilities, rights,
titles, security interests, liens, powers and privileges created or arising by virne of the Loan Decuraent, as each is
amended hereby, unt] all of the indebtedness and obligetions relating to the Loan have been paid axd Ze”urmed in
full. Bomrower confirms that Lender has not released, forgiven, discharged, impaired, waived or relinguis’aA, and
does not hareby release, forgive, discharge, impair, waive or relinquish any rights, titles, interests, Liens, s7¢7uvy
intercsts, collateral, parties, remedies or any other matter with respect to the Loan, 61 any of the Loan Docwsars,
but rather Lender is expressly retaining and reserving the same to their fillest extent.
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g, This Agreernent will not be binding or effective unless and ontil it has been signed by both

Bomower and Lender, .
{//4,’/5/4 %/{-:. ﬁ > Seal)
Dats en R. Jimenez

1y %&ﬂ@ (Scal)
Datz Debra Jimenez*, s solely to S '] -Bomower
incur

acknowledge this Agreement, but i
any personal liability for the debt
o (Seal)
Date -Borrower
~ (Scal)
Date -Bormower
BORRC W.ZIR ACKNOWLEDGMENT
State of  Illinois §
§
County of Cook
)
On thig 'le'[k—dnynf -IH:QUW ab:" . , before me,
A.Junagadhwala [rame of notur/{, » Notary Public in and for said state,
personally appearsd  Stephen R. Jimenez and Debra Jimenez*
[name of person acknowledged], known to me 1o be the person wha executed (ne vithin instrument, and
acknowledged to me that he/she/they executed the same for the purpose therain stabd.
- ""--.')
(Seal) t‘N ? k - I
otary Signature '3
ABML.  WAHAS | Dusemtuiie
Type or Print Name of Notary

Notary Public, State of L -
/ ,g.: i
My Commission Expires: 7! 2 //-““"*

TLLINOIS LOAN MODIFICATION AGREEMENT-FIXEIVARM Pagedof§



1408408133 Page: 5 of 6

UNOFFICIAL COPY

Loan No_: 1423974847

Beal Bank USA 07»*}7/7

~Lender ~Date
ey
~

L

ODISIY, B, MALIK
Its: Authonzea ._,igl'ler

LENDER ACKNOY T.EDGMENT
State of "L §
§

County of 1. VA& §

Onthis =%  dayof CCNO- TN, beforeme,

DENISE M. POTTER {name of notary], 8 ﬁw 'v‘"cmtmd fursmdstm,

pesonally appeared  QDISHU R. MALIK.

[name of efficer or agent, title of officer or agent] of Beal Bank USA

. [mome of entity]
known te me to be the person whe execated the within instrument on behalf of said entity, and zckoovie?z2d to me
that he/she/they cxccuted the same far the purpose therein stated,

(Seal)

Type or Print Name of Notary

Notary Public, State of,_\ &

L}

My Commission Expires: ‘ \ NS
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BALLOON ADDENDUM

THIS ADDENDUM is made this 1st  day of December, 2013 , amd is incorporated into and
shall be deemed to amend and supplement the Loan Modification Agreement of the same dete, given by the
nudersigned (the "Bortower™) which madifies Barrower's Note and Security Instrument to Beal Bank USA

(the “Lender™)
and cover- the Property located at:

5556 Waest Warwick Avenue, Chicago, Iltinois 60641
[Property Address]

In additicir (o the agreements made in the Loan Modification Agreement, Borrower and Leoder forther
agree as follows:

“THIS LOAN MUST ElvHER ZF FAID IN FULL AT MATURITY OR CONVERTED TO A MARKET
LEVEL FIXED RATE OVER T7.F «XTENDED REMAINING TERM. YOU MUST REPAY THE
ENTIRE PRINCIFAL BALANC: OF THE LOAN AND UNPAID INTEREST THEN DUE IF YOU DO
NOT QUALIFY. THE LENDER IS ' JND.IR NO OBLIGATION TO REFINANCE THE LOAN. YOU
WILL, THEREFORE, BE REQUIREL 70 MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO ri¢"u A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND Y21 (HE MONEY, IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOMI, OR ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN IF YOS Ok TAIN REFINANCING FROM THE SAME
LENDER.”

By signing below, Botrower accepts and agrees to the w292

Beal Bank USA (Sesh)

e ! (Seal)
Debra Jimenez¥c#iging soleg to ~Bormower

' acknowledge this Agreement ‘buf not to
/ incur any personal liability for the debt
By _{ . (Seal)
ODISHUR.MALIE -Bumower
Authorized Signer
Tts: {Seal)
~Borrower
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