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MODIFICATION AND EXTENSION AGREEMENT

THIS AGREEMENT made-as of this 25ih day of February, 2014 hetween REPUBLIC BANK

OF CHICAGS an 1Wiriols bhanking corparation, hereinafier called Lender, 27 GEN PROPERTIES LLC,
the Borrower unuse the Note and Owner of the collateraf, and 2™ GEN-QAKBROOK. TERRACE, INC.,
2 GEN-PARK RIS SF, INC., VISHAL SHAH, VIRUL PATEL, HARESH PATEL, CHETAN JANL,

JAMIE C. DRIURAS JB AKBAR MITHANI, VISHAL VAGHANY, ASHOK PANDY A, ASHEESH
SETHAND NILAX PATEL. the Guaraniors, hereinafter coBlectively. salled Sewnd Party,
WITNESSETH:

THAT WHEREAS, Lender {5 the owner of 2 certain Note, one in the amount of $1,612.500.00

dared October 25, 2013 secured either in wihole or i part by a Moﬂga&e and mmg,nmem of Rents
recarded on November 21, 2013 as Document Nos, 1332501014 and 1332501015 covering the real estate
described as follows:

LOT 2 IN TOWER PLACE RESUBDIVISION, BEING & RESUBDIVISION OF PART OF

LOT 8 IN SCHAUMBURG INDUSTRIAL PACUNIT'NO, T AND A PART OF THE WEST
HALF OF THE SCUTHWEST QUARTER ar SRCTION 12, TOWNSHIP 41 NORTH,

RANGE 10, BAST OF THE THIRD PRINCIPAL MIIDIAN, ACCORDING TC THE PLAT

THEREOF RECORDED JULY 31, 2012 AS DOCOMENT 1221331116 IN CO0K COUNTY,

ILLINOIS.

COMMONLY KNOWN AS: 1440'N. Meacham Rd. » Schagmburg, 1. 60173

PIN: 9712 -3{)[?4}%9 {0

AND, WHEREAS, the parties hereto wish 1o modify the terms of said Nofo ane foan documents.

securing the same as set forth herein;

NOW THEREEORE, in considerstion of ONE DOLLAR ($1. 603, the covenants herei wuntalned

and other good and valuable consideration, the receipt and sufficiency of which is hereby acknuwlidged,
the parties hereto agree as foflows:

[

b

Theamount of indebiedness available under the line of credit establivhed under the Note is
hereby increased from $1.612.308.00t0 $1,727.500.00,

The additional swm of $115,000.00 represents funds which may be deawn under the terms of
trrevocable Latter of Credit No. 2221, Acecordingly, the aggregate of $115,000.00 from the fine of
credit shall be earmarked pendmg, passible advances, and sdvances herounder for such PUEPOSES-
shal} be made oaly 10.the extentthat sums are paid pursaant to the terms of the letters of cradit, e
any replacements, modificationy or extensions thergof.
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3. This agroement is subject to Second Parly paying the Lender a Letter of Credit fee of $2,300.00,2.
modification fee in the amount-of $250.00 and ttle fees in the amount of §1 182,00,

Second Party and each Guarantor warrants and eertifies that the indebtedness evidenced by the Note is a
valid and subsisting debt of the Borrower and in all respects free From all defenses, sctoffs and
counterclsims botl in low and aquity, as is Lender's security fnterest in the assets of Second Party.

Guaranfor ratifies and affirms the guaranty of payment executed in conjunction with the Note (“Guaranty™)
and hereby agrees that the Guaranty is in full foree and effect. The Guaranty continues to be the valid and
binding obligation of Guarantor, enforceable in accordance with its terms and that Guarantor has no claims
or defensss to the enforcement of the rights and remedies of Lender thersunder, eXcept as provided thersin.
Anything hévein or therein contained to the contrary notwithstanding, if the Guaranty contains authoriy 1o
confess judgment;ihe authonty to sonfess judgment shall be expreasfy Hemited {0 the indebiedness due under
the Note, and all vxrensions, renewals, substinttions, or modifications thereof, together with attorneys' fees
angd costs.  The forepoing limitation shall apply only to the authority to confess judgment onder the
Guaranty and shall in nosway limit, constrain or interfere with any of the Lender's other rights hereunder or
under the Guaranty,

fn olf other respects, the Note herusnbefore described and all security agreements, financing statements:
dovuments sndfor instruments seouring thi same shall remain unchanged sud in-foll force and effect.

Notwithstanding the foregoing, Second Parly rw! each Guarantor expressly waives any defenses-which it
now has or may have or assert. Furthermore, 2 vurder to induce Lender to enter into this agreement, and
for other good and valuable consideration, the recaptiand sufficiency of which is hereby acknowledged,
Second Party and each Guarantor does hereby releuse; vomise and forever discharge Lender of and from
any and allsetoffs, claims, coumerclaims, demands, Causss, causes of action, suits and/r judgments
which. it now has or may have against Lender including bus ot fimited to matler arising out of the Note
and/or any document, instrument or agreement securing ‘o same or arising out of any banking
refationship existing betwees the partiss.

TN WITNESS WHEREOF, this instrument is executed the date und' year first
ghove wriltes.

LENDER: SEC&?&D PARTY:
REPUBLIC BANK .OF CHICAGO, an 2" Gen Propertmatm
Hlinois banking corp. : "

, Seger Viee President

SIGNATURES CONTINUED ON FOLLOWING PAGE:
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CONSENTEI RO
Vi (}Ln-(I}af _m-. -T

Visha} Shah, Director

GUARANTORS:
e, Inc,

Eaani, I)m:ctor

BY:_ Hﬂfkfiﬁ G]’lﬂw |
]

”
\
‘\Q{.a resh Pats&,i%xmctnr

/ Jamie C, Dijuras, Jr., Director

) ‘\\ VipukPatel ; Director
SIGNATURES CONTINUED ON FOLLDWING PAGE
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\ Was Jr.,, Diregtor

’:J%maec De;uraﬁﬁﬁ . lndmduaiw

~4mm-w"¢‘/-‘,’7 MM o
m«} Sithan, Wdisally

‘ -“&_Lf
a;'gfjm&g Lid vidualty

,«-f\< wiz\sf

Mitax Patel, fndividually

L. No. 64670601 mdb



£
b ]

T OFFICIALSE
E ME:L:SbA A EPA*WF L ‘i o " \: .
NOTARY PUBLIC - STATE (F 1O § R : i

1408508089 Page: 5 of 8

UNOFFICIAL COPY

COUNTY OF

[, PRI UNDERSIGNED , a Notary Public inand for the sald County i the State aforesaid, THO
HEREBY CERTIFY that __PETER J. SFERLING  personnlly known to me th be the-same person whose:
name fs subscribed to-the foregaing instrument, appeared before te:this diry v persor and acknowledged:
that _ he_ signed, senled and delivered the said instrument as such officer “of said Lender and caused te
seataf satd Lender to-be thereunto affixed as ____ free and voluntary act snd as the free and voluntary act.
and deed of said Lender for the uses and purposes therem set forthy,

Grven under my hand and votarial seal this

HY COMMISSICN EWES B Nmaw Pub! n.

PR

SPRF R RS

STATE OF ILLINOIS I
COUNTY OF _to®R. ]

I, _THE UNDERSIONED _, a Notrs Public in and for the said County in the State aforesald, DO
HERERY CERTIFY that___ VISHAL SHAH . personally known fo me to be the same person whuse name
is subiseribed o the foregoing instrumeny, an;:emd botove me this day in person and acknowledged that
__le-_signed, sealed and delivered the sald instrumentas’_ free and volantary act, for the uses and
purposes therein set forth.

e

Y g . ; P O T "\‘L - N 76 : : <
(iven under my hand and sotarial seakthis 25 ~day of 2w Wiciane

OFHG!M, HE RN
KEN BALDREC

I, _THE UNDERSIGNED. |, o Notary Public i and for the said County i the State aforesasd, DO
HEREBY CERTIFY that __ VIPUL PAT Bl perscastly knosit to me to e the same person whose name
s sabs»rztied w e foreguing instrument, appesred hefore me this day in person and seknowledged thal
e __ signed, sealed and delivered the spid instrument.as __ free ard voluntary act, for the uses and
pur_poae\. therein set forth.

Giveir under ny hand asd notarial seal this &é,‘dayuf -rrx‘ex.vﬁ-r;;‘ s
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STATE OF ILLINOIS ]
] ss
COUNTY OF _L e 1

1, __THE UNDERSIGNED , a Notary Public in and for the said County in the State aforesaid, DO
HEREBY CERTIFY that __HARESH PATEL __, personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that
__he__ signed, sealed and delivered the said instrument as free and voluntary act, for the uscs and
purposes therein set forth,

Civen under my hand and notarial seal this.Z s day of Februsr

QFFICIAL SEAL
KEN BALOREE
Notery Public - State of tilnols
Y RGtary Puplic

STATE OF ILLINOIS )

COUNTY OF _Crxy ]

I, __THE UNDERSIGNED , a Notary Public in and for the said County in the State aforesaid, DO
HEREBY CERTIFY that __CHETAN JANI _, personally known to me to be the same person whose name
is subscribed to the foregoing instrument, appear:d before me this day in person and acknowledged that
__he__ signed, sealed and delivered the said instrume:t gs free and voluniary act, for the uses and
purposes therein set forth,

Given under my hand and notarial seal this 25 —dayel );-glo”‘f/“'\j/ s 2""7

N
SFPPGIAL SEAL

KEM SOLNREE

g : - s‘ “““d‘

a8 Jud 11, 2017

STATE OF ILLINOIS ]

COUNTY OF _("lC ]

I, __THE UNDERSIGNED |, a Notary Public in and for the said County in the State aforesaid, DO
HEREBY CERTIFY that __ JAMIE C. DEJURAS JR. __, personally known to me to be the same person
whose nname is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that __he__ signed, sealed and delivered the said instrument as free and voluntary
act, for the uses and purposes therein set forth.

th _.
Given under my hand and notarial seal this _2Y _day of beorva rof 204

OFFIGIAL SEAL
KEN BALDREE
Pubiic - State of Hinoi




1408508089 Page: 7 of 8

UNOFFICIAL COPY

STATE OF ILLINOIS }
] ss

COUNTY OF _(_colC ]

I, __THE UNDERSIGNED , a Notary Public in and for the said County in the State aforesaid, DO
HEREBY CERTIFY that __ AKBAR MITHANI _, personally known to me to be the same person whase
name is subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that
__he__signed, sealed and delivered the said instrument as free and voluntary act, for the uses and
purposes therein set forth,

Given under my hand and notarial seal this 2z E‘Tiay of F@W"\;} , 2oy,

OFFICIAL SEAL
KEN BALDREE
(LY 10

My CommistimexyiRtAC 1 2017

STATE OF ILLINQIS f
] ss

COUNTY OF L0¢1KL ]

[, _ THE UNDERSIGNED , a Notury Public in and for the said County in the State aforesaid, DO
HEREBY CERTIFY that __ VISHAL VAGHANI _ personally known to me to be the same person whose
name is subscribed to the foregoing instrument, app sared before me this day in person and acknowledged that
__he__ signed, sealed and delivered the said instrumeric a3 free and voluntary act, for the uses and
purposes therein set forth,

Given under my hand and notarial seal this ZS&day of +~ Yreu ~ o L/

OFFIC’AL SEAL
KE's LALOREE
Notary Public - % -

Al Mingls
’ My Comuxnion Baits dul 11, 2017

STATE OF ILLINOIS ]
] ss

comnryor_Covl<

1, _ THE UNDERSIGNED |, a Notary Public in and for the said County in the State aforesaid, DO
HEREBY CERTIFY that __ ASHOK PANDYA , personally known to me (o be the same person whose
name is subscribed 1o the foregoing instrument, appeared before me this day in person and acknowledged that
__he__ signed, sealed and delivered the said instrument as free and voluntary act, for the uses and

KEN BALDREE

purposes therein set forth,
Notary Public - Stats of Iinois [LY W

Given under my hand and notarial seal thisZ iﬂﬁay of ml“/&l M2 ’7
’ Wiy CommigsiamErmimstdul 11, 2017 t
" 67000-1 mab
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STATE OF ILLINOIS ]
] ss

COUNTY OF / poll )

I, __THE UNDERSIGNED _, a Notary Public in and for the said County in the State aforesaid, DO
HEREBY CERTIFY that ___ ASHEESH SETH , personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that
__he__signed, sealed and delivered the said instrument as free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and notarial seal this

OFFICIAL SEAL
KEN BALDREE
:omy Public - State of Hilnoly

STATE OF ILLINOIS J

| ss
county oF (el

I, __THE UNDERSIGNED ,aNotary Public in and for the said County in the State aforesaid, DO
HEREBY CERTIFY that __NILAX PATEL ~ |, personally known to me to be the same person whose name
is subscribed to the foregoing instrument, appearcd before me this day in person and acknowledged that
__he__ signcd, sealed and delivered the said instrumer: 23 free and voluntary act, for the uses and

purposes therein set forth.

Given under my hand and notarial seal this 25 day of ;*\-.o‘#nyaw 22X 7

OFFIJIAL SFAL
KEN bAl JREE
Notary Public - S{ats of fllinois

T
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