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This Instrument Prepared By:
MORTGAGE RESEARCH
CENTER, LLC

After Recording Return To:

- - [Space Above This Line For Recording Datal

MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE  APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED) AGENT.

MIN: 1003502-0000295956-7 MERS Phone: 8388-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othel 7vards are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this documen? ar also provided in Section 15.

(A) "Security Instrument' means this document, which is dated MARCH 21, 2014 , together
with all Riders to this document.

(B) "Borrower"is KELVIN MCALISTER AND EMIEKA D MCALISTER-MJUGBAND

AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is MORTGAGE RESEARCH CENTER, LLC DBA VETERANS UNITED

HOME LOANS .
Lenderisa MISSOURI LIMITED LIABILITY COMPANY organized
and existing under the laws of MISSOURT .

ILLINOIS-Singie Family-UNIFORM INSTRUMENT DocM, Erurms
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(Rev. 1/01) Page 1 of 14




1408618046 Page: 3 of 19

UNOFFICIAL COPY

Lender's addressis 1400 VETERANS UNITED DRIVE, COLUMRIA, MISSOURI 65203

{E} "Note" means the promissory note signed by Borrower and dated MARCH 21, 2014

The Note states that Borrower owes Lender  ONE HUNDRED EIGHTY THOUSAND SEVEN
HUNDRED SEVENTY-FIVE AND 00/100 Dollars (U.S. $ 180,775.00 )
plus intercst. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not
later than APRIL 1, 2044 .

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders"means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are
to be executeaky Borrower [check box as applicable]:

[] Adjustabie Rate Rider
[] Balloon Rider

[] !-4 Family Races

] Condominium Rider

Planned Unit Development Rider

Biweekly Payment Rider

Sccond Home Rider

Other(s) [specify]

VA Assumption Policy Rider, Fixed
Interest Rate Rider

OO

(I) "Applicable Law'" mcans all controdling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the cifect of Jaw) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and A-sessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condothinium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of fuids, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an elect orirg terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, oF authorize a financial insibaion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated tell¢~inachine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items” mcans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of “amages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in‘Sesuon 5) for: (1) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of th: Praperty; (iii} conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or ondition of the Property.
(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) anc'1f= inmplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or ar'y additional or
successor legislation or regulation that governs the same subject matter. As used in this Security llstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally refated morlgage Joan”
cven if the Loan does not qualify as a "federally refated mortgage loan" under RESPA,

(P) "Successor in Interest of Borrower" means any party (hat has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

[LLINOIS-Single Family-UNIFORM INSTRUMENT DocM Ernirane
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of: COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO 2ND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 29-32-201-010-0000

which currently has the address of 17706 PRESIDENTS DR
[Street]
HOMEWCOD ~ Hlinots 60430 ("Property Address"):
[City) [Zip Code]

TOGETHER WITH all the improvements now ‘or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the(preperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is relerrid to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titledo the interests granted by Borrower in this Security
Instrument, but, if necessary lo comply with law or custom, MERS {as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of those intercsts, inciuding, 5t not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, tut not limited to, releasing and canceling
this Security nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby sonveyed and has the right
to mortgage, grant and convey (he Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claimsaud demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniforrs sovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Botrower shall
pay when due the principal of, and mtercst on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Iender may require that any or ail subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {(a) cash; (b) money order; (c) certified check, bank check,

LLINGIS-Single Family-UNIFORM INSTRUMENT DocMagle ERorms
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freasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed recetved by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepled. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to thic avistanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower'micht have now or in the future against Lender shal! relieve Borrower from making payments duc
under the Note ard #nis Sceurity Instrument or performing the covenants and agreements sccured by this Security
Instrument.

2, Application of 2yments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lendershall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the No‘z;"(¢) amouats duc under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it bicaine duc. Any remaining amounts shall be applied first 1o late charges, second
to any other amounts due under this Sceurity Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Boriower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payipeit may be applicd to the delinguent payment and the late charge. If
more than one Periodic Payment is outstanaiig; vender may apply any payment received from Borrower 10 the
repayment of the Periodic Payments if, and 10 iid ~xtent that, each payment can be paid in full. To the extent that
any cxcess cxists after the payment 1s applied to the full payment of one or more Periodic Payments, such excess may
be applied to any latc charges due. Voluntary prepayments snall be applied first to any prepayment charges and then
as described in the Nofe.

Any application of payments, insurance procecds, or Misceliancous Proceeds 1o principal due under the Note
shall not extend or postpone the due date, or change the amount of (b= Periodic Payments.

3. Funds for Lscrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to providefor payment of amounts due for: {a) taxes and
assessments and other items which can attain priority over this Security Instruraent as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; and £C>premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow ltems.” At eligination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, ane Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltern. | Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Ysender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the F unds for any or afl Esciow Tiems, Lender may
waive Borrower' s obligation to pay to Lender Funds for any or all Escrow ftems at any time. Ary soch waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payaliz, the amounts
due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requiies, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Dorrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant 1o 2 waiver, and Borrower fails to pay the amount due
for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Scetion 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

ILLINO!S-Single Family-UNIFORM INSTRUMENT DocMagic ERarms
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a Surphs of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in 2écordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrawcras required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined-inder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necrssery to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sequred’by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall payai-iaxcs, asscssments, charges, fines, and impositions aitributable to
the Property which can attain priority over this“3scurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Ducs, Feeso,-and Assessments, if any. To the extent that these tems
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hat priority over this Security Instrument unless Borrower:
{a) agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contesis tae lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion iperate lo prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory o Lender subordinating the lien (o this.Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain pricrity over this Sccurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the-datc-on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in #isis-Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verificaticnand/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier. erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any cther hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This inevcance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. “Whai Lender
requires pursuant to the preceding seniences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasoniably. Lender may require Borrower to pay, 1n connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood Zone
determination resulting from an objection by Borrower.

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocMagic EFermig
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If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debi of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender t© Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional 10ss-payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall gromotly give to Lender all receipts of paid premiums and rencwal notices. Jf Borrawer obtains any
form of insurance eavarage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include astandard morigage clause and shall name Lender as mortgagec and/or as an additional loss
payee.

In the event of Joss, Bosrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss if not made roliptly by Borrower. Unless Lender and Borrower othcrwise agree in writing, any
insurance proceeds, whether or nof th: underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restor ation or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration perio, Iénder shall have the right to hold such insurance proceeds untit Lender
has had an opportunity to inspect such Progerty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underialen promptly. Lender may disbursc proceeds for the repairs and
restoration in a single payment or in a series of pra;rress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest fo-he paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance nroceeds and shall be the sole obligation of Borrower.
1f the restoration or repair is not economically feasible or Lend r esecurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whetasr or not then due, with the excess, if any, paid
to Borrower. Such insurance procecds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiace and sctile any available insurance claim and
cclated matters. If Borrower does not respond within 30 days o a notice .tom Lznder that the insurance carrier has
offered 1o settle a claim, then Lender may ncgotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Sectici 2o otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount neiw wxceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other (han the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property~insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance procecds eithe o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not fier duc.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's priuripal residence
within 60 days afier the execution of this Sceurity Instrument and shall continue to occupy the Property az Sorrower's
principal residence for at lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shal! not be unrcasonably withheld, or unless exlenualing circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 10 deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due o its condition. Unless it is determined pursuant 1o Section 5 that rcpair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. f the insurance or condemnation procecds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material inforimation) in connection with the Loan. Material representations include, but are not limited 1o,
representations.corserning Borrower's occupancy of the Propetty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to péfoirm the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might signizi=antly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in ban!upley, probale, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Securiiy Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do anc pay fr whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Londer's actions can include, but are not limited to: (a) paying any sums
sccured by a lien which has priority over tiiis Steurity Instrument; (b) appearing in court; and (c) paying reasonablc
attorneys’ fees lo protect its interest in the Properiy and/or rights under this Security Instrument, including its secured
position in a bankruptcy procecding. Securing thie #roperty includes, but is not limited to, entering the Property (o
make repairs, change locks, replace or board up dours and-windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and havc utiliiies turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not vnder any duty or obligation to do so. Itis agreed that
Lender incurs no liability for not taking any or all actions author.zed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall‘become additional debit of Borrower sccured by this
Security Instrument.  These amounts shall bear interest at the Note«at> from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower rcquesting.payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase.
Borrower shall not surrender the leasehold estate and interests herein conveyed or ‘crminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend'thz ground lease. 1f Borrower
acquires fee title o the Property, the leasehold and the fee title shall not merge unless Lander agrees to the merger
n writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds aie hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessencd. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Procceds until Lenacr/has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. Tf the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINGTS Single Family-UNIFORM INSTRUMENT PR —
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In the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be
applied 1o the sums securcd by this Security Ilnstrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Joss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial {aking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evént of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property itwnediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately, before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, e Miscellancous Proceeds shall be applied to the sums secured by this Security Instrumeni whether
or not the sums ar¢ trzpduc.

If the Property is abandened by Borrower. or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to respond o
Lender within 30 days after thc date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither Lo restoration or répair.af the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" ricans.the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of a(tion'in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borroweran cure such a default and, if acceleration has occurred, remstate
as provided in Scction 18, by causing the action or proveeding 10 be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of aty #ward or claim for damages that are atiributable to the
impairment of Lender's mterest in the Property are hereby assigzied and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration o repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not 4~ Waiver.. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Horrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Sucressor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors i Interest of Borrower. Any
forbearance by Lender in exereising any right or remedy including, without limitation, lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower of in amounts I¢ss than.the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covorauts and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-sigis s Security
Instrument but does not exceute the Noie (a "co-signer™): (a) s co-signing this Security Instrument only w mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) 1s not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the teyms of this Sccurity
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor In Interest of Borrower who assumcs Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower <hall not be relcased from Borrower' s obligations and liability

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocMagic EFormns
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under this Security Instrument unless Lender agrecs 10 such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sech loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Jimit;
and (b) any“sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may cheoseto make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1f a.{efund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chargeqwhather or not a prepayment charge is provided for under the Note). Borrower' s acceplance of
any such refund made by Gmeet payment 10 Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchirge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice lo Borrower i chnrection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class4nail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly TEqQUITES
otherwise. The notice address shall be tie ¥Ipperty Address unless Borrower has designated a substitute notice
address by notice to Lender.  Borrower shali-promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's chan~af address, then Borrower shall only report a change of address
through that specified procedure. There may be on.y ore-designated notice address under this Security [nstrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another addvess by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed o have be‘n ziven to Lender unti actually received by Lender.
If any notice required by this Security Instrument is also requires nnder Applicable Law, the Applicable Law
requirement will satisty the corresponding requircment under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. “Tais Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is locatec. Ailrights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties 1o agrec by contract or it might be siteps;- but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any prov siom or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean anc. incude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include th# plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be piven one copy of the Note and of this Security Insavaaent.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property sccuring such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subjeet to the following additional provisions:

(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date

of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. 1f the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear interest at the rate herein provided, and at the option of the payce of the indebtedness

ILLINOIS Singie Family-UNIFORM INSTRUMENT DocMngic TS
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hereby secured or any transferee thereof, shall be immediately due and payable. This fee is

automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b)  Processing Charge: Upon application for approval fo allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

{¢) Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent-of any claim payment arising from the guaranty or insurance of the indebtedness created
by this instrzment.

If the accepteui’ity of the assumption of this loan is not established for any reason, and Lender exercises
its option to declace.~id sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower notice ¢f uczoleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accoraanuce with Section 14 within which Borrower must pay all sums secured by this
Security Instrument, If Beriower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thic Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinvate After Acceleration. 1f Borrower meets cerlain conditions, Borrower shall
have the right to have enforcement of th's Seourity Instrument discontinued at any time prior to the earlicst of: (a)
five days before sale of the Froperty pursuit to Section 21 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination 0f Borrower' s right to remstate; or (c)entry of a judgment enforcing
this Security Instrument. Those conditions are 7 Rorrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if o aeseleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorncys’ fees, property inspection «nd valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights undcr this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest i the Property and rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such reinstaterment sums
and expenses in one or more of the following forms, as selected by Lender: (a)cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier' s check, provided any such chéckeis drawn upon an institution whose
deposits are insured by a federal agency, mstrumentality or entity; or (d) Fiestronic Funds Transfer. Upon
reinstatement by Borrower, this Seeurity Instrument and obli gations secured hereby “hall remain fully effective as if
no acceleration bad occurred. However, this right to reinstate shall not apply in thecase of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sceurity Instrument) can be sold one or more times without prior notice to Borzover A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments dué ander the Note
and this Sccurity Instrument and performs other morigage loan servicing obligations under the Now, +iis Security
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
date the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
(0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given 10 Borrower pursuant to Section 21 and the notice of acccleration given
(o Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: () "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Epvironmental Law and the following substances:
gasoline, keresene, other flammable or toxic petrolcum products, toxic pesticides and herbicides, volatile solvents,
materials contaiiing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of theurisdiction where the Property is located that rclate to health, safety or environmental protection;
(¢) "Environment=i Cleanup” includcs any response action, remedial action, or removal action, as defined In
Environmental Law;.2od-(d) an "Environmental Condition” means a condition that can cause, coniribute to, of
otherwise trigger an Enei ozmental Cleanup.

Borrower shall not cause ¢r permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten lo release any Heziigous Substances, on or in the Property. Borrower shall not do, nor allow anyonc else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or {c) which, due to the presence, use, of release of a Hazardous Substance, creales a
condition that adversely affects the value o7 the Property. The preceding two sentences shall not apply to the
presence, use, o slorage on the Property vf atnall quantities of Hazardous Substances that arc generally recognized
to be appropriate to normal residential uscs 24, lo, maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notir2-of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledsie, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or thresl of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardouws Sibstance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental ai” rogulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affediing the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environm .ntal' Law. Nothing hercin shall create any

obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and.agree as follows:

71. Acceleration; Remedies. Lender shall give potice to Borrower prior (i acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but notpriorto acceleration under
Section 17 unless Applicable Law provides otherwise). The potice shall specify: (a) th: default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given ‘v Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the datr specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of al! sums secured by this Security
Instrument witbout further demand and may foreclosc this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

72, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secusity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

I
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Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

73. Waiver of Homestead. In accordance with Illinois taw, the Borrower hercby releases and waives all rights
under and by virtue of the Iinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchasc insurance at Borrower's
expense to protect Lender's infcrests in Borrower's collateral. This ipsurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collaieral. Borrower may later cancel any insurance purchascd by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrenment, 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
(hat insurance,sucluding interest and any other charges Lender may impose in connection with the placement of the
insurance, unti® tha-effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrowar's total outstanding balance or obligation, The costs of the insurance may be more {han the cost
of insurance Borrowerinay be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENT!GNALLY LEFT BLANK]
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NOTICE TO BORROWER

Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereander, shall govern the

rights, duties, and liabilities of the parties to suc

h loan and any provisions of the loan instruments

inconsistent with such regulations are hercby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Scourity
Instrument andvin any Rider executed by Borrower and recorded with it.

m hz :“'*5\-'" (Seal)

KELVIN MCALISTER -Borrower

_ I {Scal)
Parrower

(Seal)
-Borrower

ILLINOIS-Single Famity-UNIFORM INSTRUMENT
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W\b . M%M(Seal)

EMIEKA D MCALISTER -Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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[Space Below This Line For Acknowledgment]

State of _LLLINOIS

County of COOK

The foregomg instrument was acknowledged before me this MARCH 21, 2014

by KELVIN MCALISTER AND EMIEKR D MCALISTER lm)Sba.;d ggmfg

UERIGIAL SEAL L
t (ANE MARIE ACTON 2
ftary Pubic - State of fiine’
sicn Exgires Jul 14, 20151
'y -~ -

B

iMy Com

L

Tenature of Person Taking

Ol

Title

(Seal) Cerial Number, if any

Loan Originator: KEVIN RETCHERT, NMLSR ID 43302
Loan Originator Crganilzation: VETERANS UNITED HOME LOANS, NMLSR ID 1807
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e COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

Exhibit A - Legal Description

LOT 24 IN WASHINGTON PARK ESTATES UNIT 1, BEING A SUBDNISION N THE NORTHEAST 1/4 OF SECTION 32,
F THE THIRD PRINCIPAL MERIDIAN, AND RE-SUBDNISION OF PART OF LOT 1

TOWNSHIP 36 NORTH, RANGE 14, EASTO
N THE VILLAGE OF HOMEWOOD SUBDIVISION IN SAID SECTION 32, ALL IN COOK COUNTY, ILLINOIS.

Page 4 of 7

COMMITMENT FOR TITLE INSURANCE 3/17/2014 2:00:49 PM
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Loan Number: 0000295856
Case Number: 28-28-6-0825500

FIXED INTEREST RATE RIDER

Date: MARCH 21, 2014

Lender: MORTGAGE RESEARCH CENTE

R, LLC DBA VETERANS UNITED HOME

LOANS
Borrower(s): KELVIN MCALISTER, EMIEKA D MCALISTER

/S EIXED INTEREST RATE RIDER is made this 21st dayof MARCH, 2014
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sezur.ty Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") tosecure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

MORTGAGE RESFARCH CENTER, [I,C DBA VETERANS UNITED HOME LOANS
(the "Lender"). The Securiy Instrument encumbers the property more specifically described in the Securily

Irstrument and located at:

17706 PRESIDENTS DR, HOMEWOCD, ILLINOIS 60430
[Property Address]

ADDITIONAL COVENANTS. En 2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fucther covenant and agree as follows:

A. Definition ( E ) "Note" of the Socurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securi’y instrument:

( E ) "Note" means the promissory notc signed by

‘he Borrower and dated MARCH 21, 2014

The Note states that Borrower owes Lender ONE EUNDRED EIGHTY THOUSAND SEVEN

HUNDRED SEVENTY-FIVE AND 00/100

Dollars (U.S. $ 180, 775.00

plus interest. Borrower has promised to pay this debt in regul?i Periodic Payments and to pay the debt in

full not later than APRIL 1, 2044

at the roteof 4,250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms avnd corenants contained in this Fixed

Interest Rate Rider.

Dd}«,\ 11V Cvldi-nn, (Scal}

EW)M)@L\T ). ﬁv@ﬁmm

KELVIN MéALI STER -Borrower EMIEKA D MCALISTER -Borrower
{Scal} {Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Furmns
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Loan Number: 0000295956
Cagse Number: 28-28-6-0825500

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AF FAIRS
OR ITS-AUTHORIZED AGENT

THIS ASSUMPTION PQ.ICY RIDER is made this 21st dayof MARCH, 2014 ,
and is incorporated into and shetl be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (" Instrument”) ul tiic same date herewith, given by the undersigned ("Mortgagor™) to secure
the Mortgagor's Note ("Note") of th& same date to  MORTGAGE RESEARCH CENTER, LLC
DBA VETERANS UNITED HOME LOANS

("Mortgagee") and covering the propercy jevcribed in the Instrument and located at:

17706 PRESIDENTS Dr. HOMEWOOD, ILLINOIS 60430

(Prop 1ty A dress)

Notwithstanding anything to the contrary set forth in“ip¢ Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail.or rcfuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become cligivle for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of T1j= 38 of the U.S. Code "Velerans
Benefits", the Mortgagee may declare ihe indebtedness hereby secured al orce due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any ollier proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption™) of the property
securing such loan to any transferee ("assumer”), unkcss the acceptability of the assumption «né transfer of
this loan is established by the Department of Veterans Affairs or its autherized agent pursuant to secton 37 14
of Chapter 37, Title 38, United States Code.

An authorized transfer (" assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER DocMagic €TINS
VAPR RDR 01/22/09 Page 1 of 2 . s bafied
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(a) ASSUM PTION FUNDING FEE: A fee equal to one-half of 1 pereent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer

{0 the mortgagee or its authorized agent, as trustee for the

Secretary of Veterans Affairs. 1f the assurner fails

to pay this fec at the time of transfer, the fee shall constitute an additional debt to that already secured by this

instrument, shall bear interest at the rate heremn prov
indcbtedness hereby secured or any transferee thereof,

ided, and, at the option of the mortgagee of the
shall be immediately due and payable. This fee 1s

automatically waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 (b).

(b). ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for detcrmining ihe creditworthiness of the assumer and subsequently revising the holder's ownership
records whed ar approved transfer is completed. The amount of this charge shall not exceed the maximum
established by e Department of Veterans Affairs for aloan to which section 3714 of Chapter 37, Title 38,

United States Cod¢ arplies.

(c} ASSUMPUION INDEMNITY LABILITY: If this obligation is assumed, then the assumer
hereby agrecs to assume all of the obligations of the veteran under the terms of the instruments creating and
sceuring the loan, inciuding ihe'obtigation of the veteran to indemnify the Department of Veterans Affairs
{o the extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this

mstrument.

IN WITNESS WHEREOF, Mortgagor(s) har eccuted this Assumption Policy Rider.

D d’v“" me (Seal)

Crnubn ], Al
AN, : (Seal)

KELVIN MCALISTER Morlgagor EMTEKA D MCALISTER  Mortgagor
f(Seal) I (Seal)

Morigagor Mortgagor
f(Seal) I _(Seal)

Mortgagor laarlgagor
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