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MORIGAGE MODIFICATION AGREEMENT

This MORTGAGE IMODIFICATION AGREEMENT (this “Agreement”) is made as
of November 25" | 2013 by and beiween:

THE NORTHERN TRUST ¢ 'MPANY, an {llinois banking corporation
(*Morigagee™); and

SAMARITAS, INC., an lilinois not-for-preqit corporation (“Mortgagor™).
RECITALS:

L Mortgagee has previously lent the sum of $2,400,000 ({ne “Loan™) jointly to Mortgagor
and Ada S. McKinley Community Services, Inc. (*Ada”; together vith Mortgagor, individually
and collectively, “Borrower(s)”), secured by a Commercial Mor.cage dated May 24, 2011
executed by Mortgagor only and recorded by the Cook County, lilinois @scnrder of Deeds on
June 3, 2011 as document no. 1115418058 (the “Mortgage™). Terms deiinei in the Mortgage
have the same meaning in this Agreement unless such terms are otherwise defined in this
Agreement, :

L. The real estate subject to the Mortgage is commonly known as 1359 West Wasaiugton
Blvd., Chicago, IL. 60607 and is legally described in EXHIBIT A attached hereto and made 2 rait
hereof.

HL Mortgagor has requested that with respect 1o the fiscal year ending June 30, 2013 only,
Mortgagee waive Borrowers’ noncompliance with Section 5 (“COVENANTS OF
MORTGAGOR™), subsection {i) (“Financial Information™), sub-subsection (1} of the Mortgage,
as originally set forth in the Mortgage.

V. Mortgagee is willing to grant such waiver if {as a precondition thereto) Mortgagor and 8
Borrower execute, deliver and perform this Agrecment.

Page 1 of 6 /
S

X7
T2




1408622083 Page: 2 of 7

UNOFFICIAL COPY

—_—

NOW, THEREFORE, in consideration of the foregoing and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Mortgagor and
Mortgagee agree as follows:

L. Recitals I through I1] above are incorporated herein as representations and warranties by
Mtieagor to Mortgagee.

2, suovection (i) (“Financial Information™) of Section 5 of the Mortgage (“COVENANTS
OF MORTGACOR™, is hereby deleted in its entirety and the following is substituted therefor:

(i) Financial Information. Mortgagor shall, and shall cause Ada . McKinley
Community Servises, Inc. (*Ada”; together with Mortgagor referred to as “Borrowers™)
to, provide or carse (9 be provided to Mortgagee:

v) Withia five calendar months and one day after the end of each fiscal year
(which fiscal years shall 2p4 on June 30), beginning with the fiscal year ended June 30,
2013 (thus by December 1$¢ 2013 with respect to 2013), and every year thereafter, a
certificate signed by both Boirowers demonstrating a2 minimum annual Debt Service
Coverage Ratio of 1.20 1o 1 as of eich such fiscal year-end, in such form as Mortgagee
shall from time to time require. For purposes of this sub-subsection )

“Debt_Service_Coverage Ratio” mears the ratio of “Total Borrower Debt” to
“Total Borrower Tangible Net Worth.”

“Total Borrower Debt” means the sum of all of | tda’s 2nd Mortgagor's combined
direct and indirect debt, obligations, payables, credit obiigations and lease obligations
(whether or not capitalized).

“Total Borrower Tangible Net Worth™ means Ada’s and Mort¢agor’s combined
net worth exclusive of good will and other intangible assets.

Mortgagor agrees, and agrees to cause Ada, to ensure that such Debt Service C sverage
Ratio is met each fiscal year beginning with the fiscal year ended June 30, 2013 /curthe
avoidance of doubt, in computing such Debt Service Coverage Ratio, any sum shai <o
be double-counted, and any intercompany items between Ada and Mortgagor shall be
excluded; and (y) the parties’ intent is to include also figures and amounts pertaining to
Mortgagor’s [Samaritas, Inc.’s] propertics besides the Premises covered by this Mortgage
alone.

{w)  Within five months and one day after the end of cach fiscal year-end, an
annual report of both Borrowers prepared on a consolidated and consolidating basis in
conformity with generally accepted accounting principles, applied on a basis consistent
with the financial statements of Rorrowers dated June 30, 2012, duly certified by
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independent certified public accountants of recognized standing satisfactory to Lender,
and accompanied by an opinion without significant qualification.

x) Within four months after the end of each fiscal year, copies of federal
and state income tax returns for both Borrowers.

{y) Within four months after the end of each fiscal year, copies of an annual
financial statement for the Premises (to include without limitation a cash flow statemont
for the Premises) and a rent roil for the Premises as of such fiscal year-eand, all in such
Torm as Mortgagee requires,

(z) Promptly from time 1o time such further information and documents
pertainizig *o either or both Borrowers or the Premises as Lender may reasonably request,

3. Except as expressiy cereby modified, all of the terms, covenants and conditions of the
Note, the Mortgage, and the ot'ier 1 oan Documents remain unchanged and are hereby ratified and
confirmed. Wherever in the Nate or other Loan Documents, reference is made to the Mortgage,
such reference shall from and after e date hereof be deemed a reference to the Mortgage as
hereby waived and modified.

4. Mortgagor confirms, represents, and warrants that:

{a) With respect to the fiscal year enairg June 30, 2013 Mortgagor failed to comply
with Section 5, subsection (i), sub-subsection (i) of the Mortpage, as originally set forth n the
Mortgage.

(b} Mortgagor and Ada have no counterclaims, defeyses or setoffs as to their
obligations to Mortgagee under the Mortgage, the Note and the otheri 2an Documents; and.

{c) The Mortgage, Note and other Loan Documents are enforecable against
Mortgagor and Ada in accord with their respective terms.

5. This Agreement shall extend to and be binding upon the partics hereto and thei: heirs,
personal representatives, executors, successors and assigns, except that Moutgagor may net zssi gn
any rights, duties or obligations hereunder without the €Xpress prior written consent of
Mortgagee. Wherever used herein the singular shall include the piural and vice versa, and the use
of one gender shall also denote the others, unless the context requires otherwise. Captions and
headings herein are for convenience only and are not to be used to interpret or definc the
provisions hereof. This Agreement shall be governed by the internal laws of the State of filinos.

6. Mortgagee may at any time, but need not, record this Agreement in the real estate records
of Cook County, Ilinois, and may without Mortgagor’s consent prepare and attach Exhibit A
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hereto if Exhibit A is not attached upon the execution of this Agreement. Mortgagor
acknowledges that this Agreement js binding upon it even if not so recorded.

7. Mortgagor agrees that failure to comply with this Agreement shall be and be deermed an
“Event of Default ™ as defined in the Note and the Mortgage.

INVITNESS WHEREOF, the parties have exccuted this Agreement as of the date first-above
Wrliien,

SAMARSYAS, INC., an Hlinois not-for-profit corporation (“Mortgagor”).
T & -y\ - A
By I0&adg, N o
! '-/ !
prinName __ HTEDGORE M. LLodtnd
s PRESCRENST

.

THE NORTHERN TRUST CQ-MI:AN‘;, an Ilinois banking corporation (“Mortgagee™)

o
i 4

Print Name é /ﬂ CHRI S H’EK@C‘-,LT —

Its S.:"."CGM’O ‘/c-.: /ﬁ_fﬂl Far

STATE OF ILLINOIS )
, ) S8,
COUNTY OF Gook D fagq_

The foregoing instrument was acknowledged, subscribed and sworn to befire e this
257 dayof ove i po L0413 by K
G4 Chris Aoy hert of THE NORTHERN TRUST COMPANY, an Iilinois bankiris
corporation, on behalf of the corporation, for the us?fj purposes therein set forth.

4%/171 ot %Z{ég /g(»f ///,,-K

NOTARY PUBLIC

Officis! Seal
Catherine Irene Ferguson
Notary Public State of (Kinoig
My Commission Expires 05/05/2014

(Seal)
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STATE OF ILLINOIS )
) S8.
COUNTY OF COOK )
& 4 Tiforegoingi Sfrument was acknowledged, subscribed zg%{swom to before me this
ein dayof N4V ennlyer— , o1g by Theodds e i
M- Stopin Bosrd frer A=/ of SAMARITAS, INC., on

behaif =i such corporation, for the uses and ses gherein set forth.

/ U 7 NOTARY PUBLIC

{Seal)
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EXHIBIT A

LEGAL DESCRIPTION

Commonly known as:

PIN No.
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EXHIBIT “A” - LEGAL DESCRIPTON

LOT 1 AND THE WEST HALF OF LQT Z IN BLOCK 6 iN
BLOCK &, 7, & B OF WRIGHT'S ADOITION TO CHICAGD
RANGE 14, i Zu) DESCRIBED AS THE WEST 466 FEET 0
OF THE SOUTHhEST-17/4 OF SECTiON 8, TOWNSHIP 39

PRINCIPAL MERIDIZK’ IN CDOK COUNTY, ILLINGIS.

COMMONLY KNOWN AS
PERMANENT INDEX NUMBER 17-08-335-001-0000
17-08-335-002-0000

17-08-335@03-0000

MALCOLM NCNEIL'S SUBDIVISION OF

IN SECTION 8, TOWNSHIP 3§ NORTH,
LOT 7 IN CIRCUIT COURT PARTITION
RTH, RANGE 14, EAST OF THE THIRD

F
NO

I

1359 West Washingtor Brulevard, Chicago, 1L 60607




