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This Instrument Prepared By:
PERL MORTGAGE, INC.

PERL MORTGAGE, INC,
2936 W. BELMONT
CHRICAGO, ILLINOI
60618

FIDELITY Nf'l‘bliﬂ WS’ML I

Loan Number: 103130ef4063720 MORTGAGE

MIN: 100120002000641807% MERS Phone: 888-679-6377

|Space Above This Line For Recording Data]

DEFINITIONS

Words used in multiple sections of this documentire defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided in Section 16.

(A} "Security Instrument” means this document, which it deled  FEBRUARY 27, 2014 , together
with all Riders to this docunient.

(B) "Borrower"is DERRICK J. HALLMAN AND NI{OLE M. HALLMAN, HUSEBAND
AND WIFE

Borrower is the mortgagor under this Sceurity Instrument,

{C) "MERS"is Mortgage Electronic Registention Systems, Inc. MERS is a zepaiete corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moiigagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tcl. {§&8) 679-MERS.

(D) "Lender"is PERL MORTGAGE, INC.

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of  ILLINCTS .
Lender's address is 2936 W. BLLMONT, CHICAGO, ILLINOIS 60618

(E) "Note™ means the promissory note signed by Horrower and dated FEBRUARY 27, 2014

The Note states that Borrower owes fender FOUR HUNDRED NINE THOUSAND FIVE

HUNDRED AND 00/100 Dollars (U.S. § 409,500.00 ) plus interest.
Borrower has promised to pay this debt in regulur Periodic Payments and 1o pay the debt in full not later than
MARCH 1, 2044 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS=Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarms
Form 3014 1/t Page 1 of 14 bl st
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(G) "Loan" means the debt evidenced by the Note, plus mierest, any prepayment charges and late charges due under
the Note, and all sums due under this Sceurity Instrument, plus interest.

(H) "Riders" means all Riders to this Securily Insirument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable]:

[7] Adjustable Rate Rider
(7] Balloon Rider

[] 1-4 Family Rider

[1 Condominium Rider

Planned Unit Development Rider
Biweekly Payment Rider
Second ome Rider

w8

Other{s) {specify]
Fixed Interest Rate Rider

() "Applicable Law! means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and osders (that have the effcet of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associatior-ucs, Fees, and Assessments"” means all dues, fees, assessments and other charges
that are imposed on Borrower or tlie Property by « condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer means any, transfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiated-through an elcctronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autned v linancial institution to debit or credit an account. Such term
includes, but is not limiled to, point-of-sale Wwansfera, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items” mcans thosc ilems that are deseribed i Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
third party (other than insurance procoeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or cther taking of #il or any part of the Property; (iii} conveyance in
licu of condemnation; or {iv) mistepresentations of. or omissions as 14, the vatue and/or condition of the Property.
(N) "Mortgage Insurance” means insuranve protecting Lender againetine nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (7) principal and interest under the Note,
plus {ii) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. §16U L2t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1624), as they might be amended from time“o-time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in thug Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federaily relat=d mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" muans any parly that has taken title to the Property, whotra or not that
party has assumed Borrower's obligations under the Nole and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures o Lender: {13 the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenunts and agreements under this Security Instrument and the Note.
For this purpose, Borrower does herehy mortgage, grint and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the suceessors and ussigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]
ILLINGIS--Single Family--Fannie Mae/Froddic Mac UNIFGRM INSTRUMENT - MERS DocMagic ERorms
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SEE LEGAL DESCRIPTICN ATTACHED HFRETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N,; 18-17-311-018-0000

which curre:cly has the address of 6175 GLENBROOK LN E
[Street]
INDYAN HEAD PARK , Minois 60525 ("Property Address"):
ICity) [Zip Code]

TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or-iwerealier a part of the property.  All replacements and additions shall also be
covered by this Security Instrument:==A% of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees thal MEJYS hulds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with.la=: or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or allarthose interests, including, but not limited to, the right to foreclose
and scll the Property; and to take any uction requized ot Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Proparty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1. ine Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMEN T combines uniform covenants te: pational use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instro’icnt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ss follows:

1. Payment of Principal, [nterest, Eserow liems, Prepayment Charges, anx Late Charges. Borrower shall
pay when due the principal of, and intcrest on, the debl evidenced by the Note and any-orepayment charges and late
charges due under the Note.  Borrower shall also pay funds for Escrow Items pursuant to Sgotion 3. Payments due
under the Note and this Security Instrument shail be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is return:d to Lender unpaid,
Lender may require that any or all subsequent payinents due under the Note and this Security Insirurient be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chelk,‘oank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, imstrumentality, or enfily: or {d) Electronic Funds Transfer.

Payments are decmed reccived by Lender when reccived at the location designated in the Note or at such other
tocation as may be designated by Lender in accordunce with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insutficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such puyment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds wilt be

ILLINCIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic SR
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applied to the cutstanding principal balunce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remining amounts shall be applied first to late charges, second
to any other amounts due under this Sccurity Instrumen, and then to reduce the principal balance of the Note.

If Lender receives a payment fram Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge duc, the payment may be applied to the delinquent payment and the late charge. If
more than e4= Feriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if. and to the extent that, each payment can be paid in full. To the extent that
any excess exists (fte the payment is applicd to the full payment of one or more Periodic Payments, such excess may
be applied to any lat< chirges duc. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of paymints, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone ihzduc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltemsBorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full;<< sam (the "l'unds”} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can altiin priovity over this Security Instrument as a lien or encumbrance on the
Property; {b} leasehold payments or ground peats on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Moripage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Inzunapde premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” Al origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Feus, and Assessments, if iny, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall promaray, furnish to Lender al! notices of amounts to be paid
under this Section. Borrower shall pey Lender ihe Funds e Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Hems. Lenderidy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items al any time. Any such waiver may oy be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due/2ar any Escrow Items for which payment of
Funds has been waived by Lender and, il L.ender requires, shall furnish to Lnde receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make-susih payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Se_vrity Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1 Borrower is obligated to pay Escrorv Items directly, pursuant to
a waiver, and Borrower fails (o pay the amount duv for an Escrow ltem, Lender may exerciss-its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all ['scrow [ems at any time by a notice given in accordaice with Section
15 and, upon such revocation, Borrower shall pay (o Lender all Funds, and in such amounts, that 3¢ fien required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to app'y tr2 Funds
al the time specified under RESPA, and (ib) ot to exeeed the maximum amount a lender can require undet R::SPA,
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance wilh Applicable Law,

The Funds shall be held in an inslitution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender s an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds {0 pay the fiscrow Hems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall nat be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS=5ingle Family—Fannic Mae/Froddic Mac UNIFCRM INSTRUMENT - MERS cMagic Earma
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in writing, however, that interest shall be puid on the funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, (1 there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RIESIPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RIISPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nceessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sccured by this Sccurity [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Chargs; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priorily over this Sceurity Instrument, leasehold payments or ground rents on the
Property, if any, @nc Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Porrower shall pay them in the manner provided in Section 3.

Borrower shall prorertly discharge any lien which has priority over this Security Instrument unless Borrower:
(8) agrees in writing to the’payinent of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is periorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal prozcedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, bt only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory lo/t.ctefer subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Properly resnbisel o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyingahe lien, Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or fake one or mere/oihe actions set forth above in this Section 4.

Lender may require Borrower Lo pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep (heipipipvements now existing or hereafter erected on the
Property insured against loss by firc, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for which Zeader requires insurance. This insurance shall be
maintained in the amounts (inciuding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term~fine Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprave Rorrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conngstini with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or {3) = one-time charge for flood zone
determination and certification services and subscquent charges cach time remappings orsimilar changes occur which
reasenably might affect such detcrmination or certification.  Borrower shall also be reuporsible for the payment of
any fees imposed by the Federal Emergency Munagement Agency in connection with the woview of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurarce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulariyze or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or esser coverage than was previously in clfect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rafe from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance potlicics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inzlude o standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right (o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all veceipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINOIS—Single Famify--Fannie Mag/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic EFarms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be pndertuken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in viting or Applicable Law requires interest (o be paid on such insurance proceeds, Lender shall not be
required to pay Purrower any intercst or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrcwe' shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower.
If the restoration or ripa'r is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the suinis secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurarice ptoceeds shall he applied in the order provided for in Section 2.

If Borrower abandons ihe Propertly, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does patrespond within 30 days 1o a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lend<tdiay neuotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or i’ l.ender wequires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's riphts te.2nv.insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, il :bany other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower} underal¥imsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lendir may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or (h's Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy. cstablishy-aud use the Property as Borrower's principal residence
within 60 days after the execution of this Sceurily Instrument wid shall continue to occupy the Property as Borrower's
principal residence for at least onc year afler the date of eccupancy, uniess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating civcimstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Injpeciions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasts on the Property. Whether or not
Borrower is residing in the Properly, Borrawer shull maintain the Property in ¢rdor.to prevent the Property from
deteriorating or decreasing in value duc to its condition.  Unless it is determined pudsusnt to Section 5 that repair or
restoration is not economically feasible, Burrower shall promptly repair the Property if dzmaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with. iamage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single pzyment ot in
a series of progress payments as the work is completed, [ the insurance or condemnation proceeds are v.ot sufficient
to repair or restore the Properly, Borrewer is nol relieved of Borrower's obligation for the completion ¢f such repair
or restoration.

Lender or its agent may make reasonabic entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borruwer shall be in default if, during the Loan application process,
Borrower or any persons or enfities acting at the Jircction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate inforation or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan.  Malterial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS-Single Famity--Fanniec Mac/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERarme
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (a)
Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly atfect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupicy, probate. for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or o enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay {or whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Sceurity Instrument; (b) appearing in court; and {c) paying reascnable
attorneys’ fees to profect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to, entering the Property to
make repaire, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatiéns or dangerous conditions, and have utilities turned on ot off. Although Lender may take action
under this Sectior’ 9, Lender docs not have (o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no tialality for not taking any or all actions authorized under this Section 9.

Any amounts disburzed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thes¢ amipunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, uporaotice from Lender to Borrower requesting payment.

If this Security Instrument is-un a leasclold, Borrower shall comply with all the provisions of the lease.
Borrower shail not surrender the Jeasehod estale and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express vitiien conseni of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold.and the Tee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requitedaviorigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Ntorigage Insurance in effect. [f, for any reason, the Mortgage
Insurance coverage required by Lender ceases (o be available fiom the mortgage insurer that previously provided such
insurance and Borrower was requived (o make separalely-designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required fo obtainCoverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially eguivaleni<one cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Jiender. If substantially equivalent Mortgage
Insurance coverage is nol available, Borrower shall continue o pay to Leader the amount of the separately designated
payments that were due when the insurance coverage ceased (o be in effect. LenCer will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Sucl-leas reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall Kovte required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pavinents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insuter szlected by Lender again
becomes available, is obtained, and Lender requires separately designated payments vowvard the premiuvms for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lo‘n and Borrower was
required to make separatcly designated payisents loward the premiums for Mortgage Insurance, Sor. cveer shall pay
the premiums required to maintain Mortgage [nsurance in effect, or to provide a non-refundable lozs réserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Eorrower and
Lender providing for such termination or untif wermination is required by Applicable Law, Nothing in this Jection
10 affecis Borrower's obligation to pay interest at the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as apreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total rish on all such insurance in force from time to time, and may enter into
agreements with other parties that sharc or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer lo make puyments using any source of funds that the mortgage insurer
may have available (which may include funds obtained trom Mortgage Insurance premiums).

ILLINOIS~Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS
Fom 3014 1/01 Page 7 of 14 DocMaglc Efarma




1409046027 Page: 9 of 20

, UNOFFICIAL COPY

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's pnyments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1 such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
*captive reinsurance.” Further:

(a) Any such agreements will not affeet the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecements will not affeet the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Profection Act of 1998 or any other law. These rights may include the right
to receive sirtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuraice terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearied at the time of such cancellation or termination,

11. Assignme:t oI Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid to Letaer.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ecraomically leasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall bave the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Properiy 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompiy. lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work-is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misvellancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Procesds! If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, it any, ‘paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or loss in value o1 the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sceurity Insrument, whether or wot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the-Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valie isiequal to or greater than the amount
of the sums secured by this Security [nstrument immediately before the partist t2king, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in wriling, the sums secured by this Security Instrument shal! be reduced
by the amount of the Miscellaneous Proceeds imultiptied by the following fraction: 4a)<ne total amount of the sums
secured immediately before the partia! taking, desiruction, or loss in value divided by (t) the-fair market value of the
Property immediately betore the partial taking, destruction, or loss in value. Any balance chall be paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amruat-of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Liner otherwise
agree in writing, the Miscellancous Procecds shall be applied 1o the sums secured by this Security Instrutoenr~vhether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, atler notice by Lender to Borrower that the Qpposing Party (as
defined in the next sentence) offers Lo make an awnrd to seude a claim for damages, Borrower fails to respond to
Lender within 30 days after the dale the notice is given, Lender is autherized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means (he third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in detault il any uction or procecding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Properly or other material impairment of Lender's interest in the Property
or rights under this Sceurity Instrument. Borrower can cure such a defaull and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or procceding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Proporty or uther material impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

Al Miscellangous Proceeds that are not applicd 1o restoration or repair of the Property shalt be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums securcd by this Seeurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate to release the hiability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commenge proceedings against any Successer in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument Y reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Zender in excercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, enlitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a v/aivr of or preclude the excrcise of any right or remedy.

13, Joint and Sevevel Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations an4diability shali be joint and several. However, any Borrower wha co-signs this Security
Instrument but does not execute the Nate {a "co-signer™); () is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's izigrest in the Property under the terms of this Security Instrument; (b) is not
persanatly obligated to pay the suniz'sroured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forScanor make any aceommodations with regard to the terms of this Security
Instrument or the Note without the co-sigaet’ sconsent.

Subject to the provisions of Scetion (8. pny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, <nd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrowe: shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lenduer nprees to sich release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Seevivn20) and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fves{or services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Plopeity and rights under this Security Instrument,
including, but not limited (o, attorneys' fees, property inspection and vaination fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a soetiiic fee to Borrower shall not be construed
as a prohibitien on the charging of such fee. Lender may not eharge fees that (re e cpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which scis musimum loan charges, and that Lowvas finally interpreted so that the
interest or other loan charges collected or w be collected in connection with the Loap exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collecied from Borrower which exceeded permitted limits will e refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by ma'ang 1 direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymznt without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's mceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrowar might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with shis Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mml or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiiule notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrowcer shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There ray be only one designated notice address under this Security Instrument
at any one time. Any notice lo Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have been given to Lender until actually received by Lender.
If any notice reguired by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics fo agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicuble Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withoul the conflicting provision.

As uses.in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words orwords of the feminine gender; () words in the singular shall mean and include the plural and vice
versa; and (¢) the werd "may® gives sole discrefion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 1 Benelicial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any 1¢ga?ar beneticial interestin the Property, including, but not limited to, those beneficial
interests transferred in a bond fordecd, contracl lor deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Rasrower ata luture date to a purchaser,

If all or any part of the Properiyar any lnterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in/isonrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment indull o8 all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercisd iz prohibited by Applicable Law,

If Lender exerciscs this oplion, Lender shall.give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notic: is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sccurity Instrument. | Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate Affer Acecleration. 17 Borpower meets certain conditions, Borrower shall
have the right to have enforcement of this Sceurity Instrument discontinnied at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Sceetion 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinsiate; br (c) entry of a judgment enforcing
this Security Instrument.  Those conditions are that Borrower: (g) pays Lender-all sums which then would be due
under this Security Instrument and the Note as if no acccleration had occurred; (U} cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security” [n<rrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other Jeesincurred for the purpose
of protecting Lender's intcrest in the Property and rights under this Security Instrument; an< (d) takes such action as
Lender may reasonably require Lo assure that Lender's interest in the Property and rights lunder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contini¢ unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstziement sums
and expenses in ong or more of the following forms, as sclected by Lender: {a) cash; (b) money order; {z) zertified
check, bank check, treasurer's check or cashior'~ check. provided any such check is drawn upon an institution ‘whose
deposits are insurcd by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sceurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known us the “Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrumient and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ene or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new [.oan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
{0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cammence, join, or be joined to any judicial action {(as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notificd the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and aftorded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be takeri, that time period will be deemed fo be reasonable for purposes of this paragraph. The notice of
acceleration and-opportunity to cure given (o Borrower pursuant to Section 22 and the notice of acceleration given
to Berrower pursuar. to Section 18 shall he deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sz¢ticn 20,

21, Hazardeus Suhitances. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamnable ov foxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction wherctie Property is located that relate to health, safety or environmental protection;
{c} "Environmental Cleanup” includes sy vesponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviresmeriad Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescosc/use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances. ool in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in v/olation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, duc te the presenes, wse, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. e _oreceding two sentences shall not apply to the
presence, use, or storage on the Property of smull quantities of lvaZardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ofine Property (including, but not limited to,
hazardous substances in consumer producls).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulalory agency or private party involving the Troperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environtagina! Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazarinous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adveisely-affects the value of the
Property. If Borrower learns, or is notificd by any governmental or regulatory authority, ‘oo anv nrivate party, that
any removal or other remediation of any Hazndous Substance affecting the Property is necegsary, Borrower shall
promptly take all necessary remedial achions in accordance with Environmental Law. Nothing herein/snl create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under
Section 18 unless Applicable Law provides othierwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acccleration of the sums sccured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right 10 assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forcelosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but enly if the fec is paid to o thivd puarty for serviees rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of lHemestead. Tn accordance with lilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilingis homestead exemption faws.

25. Placement of Collateral Profection Insurance. Uniess Borrower provides Lender with evidence of the
insurance coverage required by Berrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protescLender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The corersge that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in-cophection wilh the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Leade. purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intcrestand any other charges Lender may impose in connection with the placement of the
insurance, until the effective datc ofiie cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanaiing halance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obidin gn its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT AL ANK]
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by 30110\\(,: and recorded with it.

St ., Ylds A0

DERRIGK J. HALLMAN “mmw NICOLE M. }‘IALLMAN -Borrower
q_ {Seal) (Seal)
-Borrower -Borrower
_.t5cal) (Seal)
-Horeower -Borrower

Witness: Wilness:
ILEINOIS--Singte Family--Fannie Mae/Freddic Mac UNiFORM INSTRUMENT - MERS DocMegic ERarms
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[Space Below This Line For Acknowledgment]

State of TLLINOIS e

County of 4806" X

27 Fbrry 2ol4-

DERRICK J. HALLMAN AND NICOLE M. HALLMAN

The foregoing nstrument was acknewledged before me this

by

- Ok 00

Signature of Person Taking Acknowledgment

(10 [y

Title ¢

OFFICIAL SEAL
MIKA SOTO
NOTARY PUBLIC - STATE OF ILLINOIS
MY GRMYISSION EXPIRES 05121117

Serial Number, if any

Loan Qriginator: STEVEN L DYKEMAN, NMLSR ID 196451
Loan Oridinator Organization: PER{, MOCRTGAGE INC., NMLSR ID 19186
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Loan Number: 1031308PM0&63720

FIXED INTEREST RATE RIDER

Pate; FEBRUARY 27, 2014
Lender: PERTL, MORTGAGE, 1INC.
Borrower(s): DERRICK J. HALLMAN, NICOLE M. HALLMAN

TH!A FYXED INTEREST RATE RIDER is made this  27th day of FEBRUARY, 2014
and is incorporaled into and shail be deemed (o amend and supplement the Secunty Instrument Deed of
Trust, or Sezutity Deed (the "Sceurity Instrument") of the same date given by the undersigned (the
"Borrower") ia cveure repayment of (he Borrower's fixed rate promissory note (the "Note") in favor of
PERL MORTCAGE, INC.

(the "Lender"). The Stezurity Instrument encumbers the property more specifically described in the Security
instrument and locatcd a%.

6175 GLENBROCK LN E, INDIAN HEAD PARK, ILLINOIS 60525
[Property Address)

ADDITIONAL COYENANTS, In additien to the covenants and agreements made in the Security
Instrument, Borrower and Lender (urfne: covenant and agree as follows:

A. Definition ( E ) "Note" of the-heinrity Instrument is hereby deleted and the following
provision is substituted in its place in the Sccurity Instrument:

{ E ) "Note" means the promissory note signed by thz Eorrower and dated FEBRUARY 27, 2014 .
The Note states that Borrower owes |.ender FOUR HUWLDRED NINE THOUSAND FIVE

HUNDRED AND 00/100 Pellars (U.S. $ 409,500,00 )
plus interest. Borrower has promised e pay (his debt in regular Piriodic Payments and to pay the debt in
full not later than MARCH 1, 2044 at the rute/of 4.375"%.

BY SIGNING BELOW, Borrower wceepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

RBICK J. HALLMAN -Bmumc NICOLE M. hALLMAN -Borrower

(Scaly (Seal)

-Borrower -Borrower

(Scal) (Seal}

Borrower -Borrower
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Loan Number: 1031308PM063720

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
FEBRUARY, 2014 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Irust, or Sceurity Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") o sceure Borrower's Note to PERL: MORTGAGE,

INC., AN ILLINOIS CORPORATION
(the "Lerdert') of the same date and covering the Property described in the Security Instrument and located at:

6175 GLENBROOK LN E, INDIAN HEAD PARK, ILLINOIS 60525

|Property Address)

The Property includes, budis not limited 1o, u parcel of land improved with a dwelling, together with other
such parcels and certain common arcas and facilities, as described in
COVENANTS, CONDITTIONS AND RESTRICTIONS OF RECORD

{the "Declaration”). The Propeity is a part of & planned-upit development known as

ASHBROOK

[Name of Planned Unit Development’

(the "PUD"). The Property also includes Borrower's interest in the holaaowers association or equivalent
entity owning or managing the common arcas und facilities of the PUD (the "Cv ners Association") and the
uses, benefits and proceeds of Borrower's interust.

PUD COVENANTS. In addition to the covenants and agreements made in the Sscurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under *ie PUD's
Constituent Documents. The "Constifucnt Documents" are the (1) Declaration; (ii) articles of incorporaiion,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as lhe Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blankel” palicy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Family DocMagic E€Forms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
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which provides insurance coverage in the amounts (inchiding deductible levels), for the periods, and against
loss by fire, hazards included within the lerm "cxtended coverage,” and any other hazards, including, but
not limited to, carthquakes and floods. for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintaia property insurance
coverage on the Property is deemed satisficd (o the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the mesicr or blanket policy.

In“he-zvent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Preverty, or (o common arcas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigiac 2ad shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instruiners ~whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liakility Insurance. Borrewer shall take such actions as may be reasonable to insure
that the Owners Associatitn maintains @ public lability insurance policy acceptable in form, amount, and
extent of coverage o Lender.

D. Condemnation, The pricecis of any award or claim for damages, direct or consequential,
payable to Borrower in conncclion witary condemnation or other taking of all or any part of the Property
or the common areas and facilitics of the PU15; or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such procseds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 14,

E. Lender's Prior Consent. Borrower shafi rol,jexcept after notice to Lender and with Lender's
prior written consenl, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for ubandonment or termination required by law in the case of substantial
destruction by fire or other casually or in the casc of a taking by eondemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if the-provision is for the express benefit of
Lender; (iif) termination of professional management and assumption Of sclf-management of the Qwners
Association; or (iv) any action which would have the cffect of rendering/the public liability insurance
coverage maintained by ihe Owners Asseeiation unaceeptable to Lender,

F. Remedies. IfBarrower does not pay PUTY dues and assessments when de, then Lender may pay
them. Any amounts disburscd by [ender under this paragraph F shall become additivnil debt of Borrower
secured by the Securily Instrument, Unless Borrower and Lender agree to other terms o/ payment, these
amounts shall bear interest from the datc of disbursciment at the Note rate and shall be payabie; wiin interest,
upon notice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER--Single Family
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BY SIGNING BELOW, Borrewer sceepis and agrees Lo the terms and covenants contained in this PUD
Rider,

\ U\ : (S::dal)

ERRICK J. HALLMAN Borrower NICOLE M. HALLMAN -Borrower
/- (Seal) (Seal)

-Borrower -Borrower

{Sel (Seal)

-Borrower -Borrower
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

903 COMMERCE DR. #180, OAK BROOK, ILLINOIS 60523
PHONE: (630) 574-7272

FAX:  (630)574-1689

ORDER NUMBER: 2011 052018023 vocC
STREET ADDRESS: 6175 GLENBROOK LANE
E

CITY: INDIAN HEAD PARK COUNTY: COOK
TAX NUMBER: 18-17-311-018-0000

LEGAL DESCRIPTICN:
LOT 63 IN ASHBROOK SUBDIVISION, BEING A SUBDIVISION IN PART OF THE SOUTHWEST 1/4 OF

SECTION 17, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO 4ME PLAT THERECF RECORDED MARCH 1, 1996 AS DOCUMENT 96159610, IN COOK

COUNTY, ILLINOLS.

LEGALD 5/10 wlp




