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MORTGAGE

Loan # 3250150940
DEFINITIONS

Words used in multiple sections of this cocument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain nuics regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, vshich is dated December 23, 2013, together with all
Riders to this document.

(B) “Borrower” is Jimmy Sun And Fang Yu Trustees of (s SUN-YU living trust dafed October 1,
2009. Borrower is the mortgagor under this Security Instrumeat,

(C) “Lender” is Associated Bank Natlonal Association. Lencciis a Corporation organized and
existing under the laws of The United States of America. Lerders-address is 200 North Adams
Street, Green Bay, Wi 54301, Lender Is the mortgagee under this SGecurity Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Deceraber 23, 2013. The Note
states that Borrower owes Lender ONE MILLION SEVEN HUNDREL riFTY THOUSAND FIVE
HUNDRED AND NO/00 Dollars (U.S. $ 1,750,500.00 ) plus interest. Borrower has promised to pay this
debt in regular Perlodic Payments and to pay the debt in full not later than January 07, 2944,

{(E) “Property” means the property that is described below under the heading “Transfer =7 Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargyes and late
charges due under the Nots, and alf sums due under this Security Instrument, plus interest.

{G) *Riders” means all Riders to this Security Instument that are executed by Borrower. The
following Riders are to be executed by Bomower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
e e e e Inltlds"" tnltlais
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[ ] Balloon Rider [X] Planned Unit Development Rider [ ] VARider

[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [X] Other(s) [specify]
Inter Vivos Trust Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Propery by a condominium association,
homeowners assoclation or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drait.or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, comnuter, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an acceant.  Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transasuor.s. transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” inexps those items that are described in Section 3.

(L) “Miscellansous Prorceds” means any compensation, seitlement, award of damages, or proceeds
paid by any third party {other thai insurance proceeds paid under the coverages described in Section 5)
for: () damage to, or destructiori ¢f, the Property; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of rondemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,

{M) “Mortgage Insurance” mears-insurance protecting Lender against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of (his Security Instrument.

{0) “RESPA” means the Real Estate Sefiisrient Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R, Pari'1024), as they might be amended from time to
time, or any additional or successor legislation or reguiiinii that governs the same subject matter. As
used [n this Security instrument, “RESPA” refers to all requier.ients and restrictions that are imposed in
regard to a “federally related mortgage loan™ even if the Loan <oes not qualify as a “federally related
mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower” means any party that has-teien title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and'or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i} the repayment of the Loan, and all rénewvals, extensions
and modifications of the Note; and (i) the performance of Barrower's covenants and.2yrzements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigrge, grant and
convey to Lender and Lender's successors and assigns, the following described property iccaied in the
COUNTY [Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 21 Brooke Ln [Street] South Barrington [City] , lllincis 60010 [Zip
Code] ("Property Address"):
e L . tnlﬁalsr.ig Initials: ‘ ,
”J l "

HNHARMN I

* 3 5 0 9 4 C M ORTOD O
ILLINOIS—SIngle Family—Fanrie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 2 of 14 pagss)
Acesnitura Morigage Cadance D Center © 3013 02/06




1409019142 Page: 4 of 26

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred fo in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenante wit't fimited variations by jurisdiction to constitute a uniform securlty Instrument covering real

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymer. cf Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay wnzn rue the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges anl bate charges due under the Note. Bormower shall also pay funds for Escrow
ltems pursuant to Section 3. P2yments due under the Note and this Security Instrument shalt be made in
U.S. currency. However, if any ziwck or other instrument received by Lender as payment under the Note
or this Security Instrument is retumes i Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and'this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cas's; 'b) money order; (c) certified check, bank check, ireasurer's
check or cashier's check, provided any such zheck is drawn upon an institution whose deposis are
insured by a federal agency, instrumentality, o Solity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lende” when received at the location designated in the Note
or at such other location as may be designated bv Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or parlial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accect any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunrlsr-or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not olJfirated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied. 25 of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hol¢ such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so »/fhin a reasonable period of time,
Lender shall either apply such funds or retum them to Borrower. If not enpliad earller, such funds will be
applied to the cutstanding principal balance under the Note immediately prioréafereclosure. No offset or
claim which Borrower might have now or in the fuiure against Lender shall rel.eveSorrower from making
payments due under the Note and this Security Instrument or performing the co‘ cnanta and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as ctherwise described iii Pus Section 2, all
payments accepted and appiied by Lender shall be applied in the following order of pricrity: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3, Sush rayments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and

U il '“"”m [
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the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied ta the fuil
payment of one or more Periadic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Perindic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: {a) *axes and assessments and other items which can attain priority over this Security Instrument
as a lien wiar.cumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
{c) premiums iur any and alf insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premizme. In accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At originatiari.or at any time during the term of the L.oan, Lender may require that Community
Association Dues, Fees, p.ir Assessments, if any,
be escrowed by Borrower 2nd such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lenderall notices of amounts to be paid under this Section. Berrower shall pay
Lender the Funds for Escrow 2o unless Lender waives Borrower’s obligation to pay the Funds for any
or ail Escrow ltems. Lender may svaive Borrowers obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where pay:ibl., the amounts due for any Escrow ltems for which payment of
Funds has been walved by Lender and, i L2rder requires, shall furnish to Lender recsipts evidencing
such payment within such time petiod as . znder may reguire. Borrower's obligation to make such
payments and to provide receipts shall for ali piipuses be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase “envenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may exercise it= rights under Section 9 and pay such amount
and Borrower shall then be chligated under Section 9 to repry *o Lender any such amount. Lender may
revoke the waiver as {0 any or ail Escrow ltems at any time Ey 7 notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender aii'runds;-and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amouri /3) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed th maxiroum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due<r-the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or otherw's2 in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are o insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow [tems rio.iater than the
tirme specified under RESPA. Lender shall not charge Borrower for holding and applying th2 Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Eorrower
interest on the Funds and Applicable Law permits Lender to make such & charge. Unless an agreement
is made in writing or Applicable L.aw requires interest to be paid on the Funds, Lender shall not be
requirad to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,

an annual accounting of the Funds as required by RESPA.
. : Imllals 3 ) Inltlals
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 manthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all faxes, assessments, charges, fines, and impositions
attributable to the Property which can attain pricrity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exient that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agiees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lende!, bt anly so long as Borrower is performing such agreement; (b} contests the lien in
good faith by, or defends ngainst enforcement of the Jien in, legal proceedings which in Lender's opinion
operate to prevent the enforeement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or £z} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Secuiity Instrument. If Lender determines that any part of the Property is
subject to a lien which can attain priorily over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days 0. the date on which that notice is given, Borrower shall satisfy the lien
or {ake one or more of the actions set fo'th above in this Section 4.

Lender may require Bomower to pay a.one-time charge for a real estate tax veriflcation andfor
reporting service used by Lender in connectior: with this Loan,

5. Property Insurance. Borrower sha!i kaep the improvements now existing or hereafter
erected on the Property insured against loss uwv. fire, hazards included within the term “extended

coverage," and any other -hazards including, but not Imite+ to, earthquakes and floods, for which Lender- -

requires insurance. This insurance shall be maintained inibe amounis (including deductible levels) and
for the periods that Lender requires. What Lender requiles pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's ciiolce which right shall not be exercised
- unreasonably. Lender may require Barrawer to pay, in connection ‘with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services:0={b) a one-time charge for fload
zone determination and certification services and subsequent charges cach-time remappings or similar
changes occur which reasonably might affect such determination or certifica®isn. - Borrower shall alsc be
responsible for the payment of any fees imposed by the Federal Emergency tianagement Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender n 1ay ¢ btain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to nurchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bul micht or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agaunst.any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. "Borrower
acknowledges that the cost of the insurance coverage st obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Secwity Instrument, These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

notice from Lender to Borower requesting paymant.
. ) Inltials Inmals
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall inciude a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal cerfificates. If Lender requires, Borrower shall promptly give to Lender all recsipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mattgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underiying insurance was required
by Lender, shall be applied to restoration or repair of the Propery, if the restoration or repair is
economicallv feasible and Lender's security is not lessened. During such repair and restoration period,
Lender skl have the right to hold such insurance proceeds untll Lender has had an opportunity to
inspect such Froperty to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall bs: undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single paymeni or 'n a series of progress payments as the work is completed. Unless an agreement is
made in writing or Aup/'cable Law requires interest to be paid on such insurance proceeds, Lender shail
not be required to pay Sorawer any Interest or earnings on such proceeds. Fees for public adjusters, or
ather third parties, retainad by Borrower shall not be paid ouf of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurarcr proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, »7ith the excess, If any, pald to Borrower, Such insurance proceeds
shall be applied in the order providec. forin Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance
claim and related matters. If Borrower does rot respond within 30 days to & notice from Lender that the
insurance carrer has offered o settle a ciain;-then Lender may negotiate and seftle the claim, The
30-day period will begin when the notice is given. Iweither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assivns 1o Lender (a) Borrowers rights to any insurance
proceeds in an amount not to exceed the amounts urioaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the righl t= any refund of unearned premiums paid by
Borrower) under all insurance policies cavering the Properly, nsofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procze s either to repair or restore the Property
or to pay amounts unpald under the Note or this Security Instrerient, whether or not then due,

6. Occupancy, Borrower shall ocoupy, establish, and us(s the Property as Borrower’s principal
residence within 80 days after the execution of this Security Instrument’2nd shall continue to occupy the
Property as Borrower's principal residence for af least one year after tiie- date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasznably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspactions, Borrower shall
not destroy, damage or impait the Property, allow the Property to deteriorate or comn it waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maimain 12 Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition” lnless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Barrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. |f insuiance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed, If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the

! ™
. . inlﬂlsfd 2 Initials:
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completion of such repair or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with maferial information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrawer's principal residence.

8, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument._If (a) Borrower fails to perform the covenants and agreements cantained in this Security
Instrumeri, (k) there is a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights” under this Security Instrument (such as a proceeding in bankriptcy, probate, for
condemnation’ or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to.<:nfurce laws or regulations), or (c) Borrower has abandored fhe Property, then Lender
may do and pay for wiratever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Securiy fiistrument, including protecting andfor assessing the value of the Property, and
securing and/or repairing the-Property. Lender's actions can include, but are not limited to: {a) paying any
sums secured by a lien whick-has prioity over this Security Instrument; (b) appearing in court; and
{c) paying reasonable attorney.'ie.s to protect its interest in the Praoperty andfor rights under this Seturity
Instrument, including its secured positon In a bankruptcy procesding. Securing the Property includes, but
is not imited to, entering the Property to make repairs, change locks, replace or beard up doors and
windows, drain water from pipes, eliminate building ar other code violations or dangerous conditions, and
have utilities turned on or off, Although Lenzer may take action under this Section 8, Lender does not
have to do so and is not under any duty or olirgation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under {his Section 8.

Any amounts disbursed by Lender under ihis Saction 9 shall become additional debt of Borrower
secured by this Securnity Instrument, These -amounts ske!l bearimerest at the Note rate from the date of
disbursement and shall be payable, with such interest, uiron notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower snalf comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaseiioid arz-the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insururce as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgaga Yisirance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be.available from the mortgage
insurer that previousty provided such insurance and Borower was requireq to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower anall.zay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previaus.y o affect, from
an alternate mortgage insurer selected by Lender. |If substantially eguivalent Mortgage- Insurance
coverage is not avallable, Borrower shall continue to pay to Lender the amount of the ssparately
designated payments that were due when the insurance coverage ceased to be in effect. Lerder will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uitimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer require loss resarve payments if Mortgage Insurance coverage (in the amount and for the

A
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period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separafely designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing In this Section 10 affects Borrower's obligation to pay interest at the
rate pravided inn the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
{nsurance.

Mrrigage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter intn-agreements with other parties that share or modify their risk, or reduce iosses. These
agreements ar: o1 terms and conditions that are satisfactory to the mortgage insurer and the other party
{or parties) to wrase agreements. These agreements may require the mortgage insurer to make
payments using any cource of funds that the mortgage insurer may have available (which may include
funds cbtained from Nieiig=ge Insurance premiums).

As a resuft of tese agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entily, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or ricat e characterized as) a portion of Borrower's payments for Mortgage
Insurance, In exchange for sharirig or- modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate Of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the amingement is often termed “captive reinsurance.” Further:

(a) Any such agreements will nci affect the amounts that Borrower has agraed to pay for
Mortgage Insurance, or any other terms if-the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insviance, and they will not entitle Borrower to any
refund.

* {b] Any such agreements will not affect thie richts Borrower has — if any — with respect to
the Mortgage insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosurss 1o request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurarice farminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums tnat wrie unearned at the time of such
cancellation or termination,

11. Asslgnment of Miscellansous Proceeds; Forfeiture. ‘4! Miscellaneous Proceeds are
hereby assigned to and shall be paid to L.ender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's,s=curity is not lessened.
During such repair and restoration period, Lender shall have the right to hoid suchh Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the wark has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken pioriptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires irie'ast to be
paid on such Misceltaneous Proceeds, Lender shall not be required to pay Bomower any inierest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceads shall be applied in the order provided for in Section 2.
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in the event of a total taking, destruction, or loss In value of the Property, the Miscellaneous
Proceeds shali be applied to the sums secured by this Security instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid fo Borrawer,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market vzive of the Property immediately before the partial taking, destruction, or loss in value is less
than the amowunt of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrowr 2ind Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums securer’ bv this Security Instrument whether or not the sums are then due,

if the Properiv is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defines in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails fo respond te. | ender within 30 days after the date the notice is given, Lender is authorized
{o collect and apply the miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security ¥isirument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Misceilanecus Proceeds or the party against whom Borrower has a right of
action in regard to Miscelfaneous Pruceeds.

Borrower shall be in default if a‘y 7iction or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitiire of the Property or other material impairment of Lender's
interest in the Property or rights under this Security instrument. Borrower can cure such a default and, if
acceleration has ocourred, reinstate as provided in-Saction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's jJudgmen!. precludes forfeiture of the Property or other material
- impairment of Lender’s interest in the Property-or riglits under this Securlty Instrument. The.proceeds.-of
any award or claim for damages that are attributable to tie impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ars not applied to restoration or repair of the Property shall be
applied in the order provided far in Section 2.

12, Borrower Not Releasad; Forbearance By Lendel Not » Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this-Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not auerate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shali not o2 required to commence
proceedings against any Successor in Inferest of Borrower or to refuse to extenid time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Barrower or any Successors in Interest of Borrower. Any forbearar ce by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payrents from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amaunt then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liabllity; Co-stgners; Successors and Assigns Bound. " Eorrower
covenants and agrees that Borrower's obligations and liability shail be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-sigher”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can a}gree o]
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extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-srgner’s consent,

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Securify Instrument unless Lender agrees to such release In
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bonower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but net limited to, attorneys’ fees, property inspection and valuation
fees. Inrepard to any other fees, the absence of express authority in this Security Instrument to charge a
specific freto Borrower shall not be construed as a prohibition on the charging of such fes. Lender may
not charge fers that are expressly prohibited by this Security Instrument or by Applicable Law.

If the (Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so tha( the interest or other loan charges collected or to be collected in connection with the
Loan exceed the pzimitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce tha ciiarge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted imits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed urder the Note or by making a direct payment to Bomower, If a refund
reduces principal, the reducticn-w: be freated as a partial prepayment without any prepayment charge
{fwhether or not a prepayment charge is-nrovided for under the Note). Borrower's acceptance of any such
refund made by direct payment fo Barrower will constitute a waiver of any right of action Borower might
have arising out of such overcharge.

15, Notices. All notices givan by Borrower or Lender in connection with this Security
Instrument must be In writing. Any notice to Evirower In connection with this Security Instrument shall be
deemed fo have been given to Borrower when raiied by first class malil or when actually delivered to
Barrower's notice address if sent by other means.. _Nrtice to any one Borrower shall constitute notice to
all Borrowers-unless Applicable Law expressly reqlirzs otherwise. The notice address shall be the
Property Address unless Borrower has designated a sulstitute notice address by notice to Lender.
Barrower shall promptly notify Lender of Borrower's change «f nddress. If Lender specifies a procedure
for reparting Borrower's change of address, then Barrower shall'only report a change of address through
that specified procedure. There may he only one desigiaied notice address under this Security
Instrument at any one time. Any notice to Lender shall be given {1y defivering it or by mailing it by first
class mail to Lender's address stated herein uniess Lender has desigratzd another address by notice to
Borrower. Any notice in connection with this Security Instrument shall nct.be'desmed to have been given
to Lender until actually received by Lender. If any notice required by this“Sccurity Instrument is also
required under Applicable Law, the Appiicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Thls Secirity Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is focares, »&ll rights and
oblligations confained in this Security Instrument are subject to any requirements and imitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by =optmact or it
might be silent, but such silence shall not be construed as a prohibition against agreement by conuact. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and inciude
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comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Bomower shail be given one copy of the Note and of this Security
[nstrument.

18. Transfer of the Property or a Baneficlal Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, inciuding, but not
limited tg, those beneficial interests fransferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

if all or any part of the Property ar any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written criisent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. !4uwever, this aption shall not be exercised by Lender if such exercise is prohibited by
Applicable Lav.

If Lender eyarcises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within whick Brirower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior {0 the-expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19, Borrower's Righl to Reinstate After Acceleration. |f Borrower meets certain
conditions, Barrower shall have the rgiit fo have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b)such other piricd as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entrr ©f 4 judgment enforcing this Security Instrument. Those
conditions are that Borrawer: {a) pays Lence all sums which then would be due under this Security
Instrument and the Note as if no acceleration had Geuurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred ir..enforeing this Security Instrument, including, but not
- limited to, reasonable attorneys' fees, property inspectinn.and valuation fees, and other fees incurred for
the purpose of pratecting Lender’s inteérest in the Propeitvand rights under this Securlty Instrument; and
(d) takes such action as Lender may reasonably require to asrure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's colijation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as cierwisz.provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and e:penses in one or more of the
following forms, as selscted by Lender: {a)cash; (b) money order: o) certified check, bank check,
treasurer's check or cashier's check, provided any such check is diewr~unon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {(d) Electanie Funds Transfer. Upon
reinstaiement by Borrower, this Securlty Instrument and obligations secured haizby shall remain fully
effective as if no acceleration had occurred. However, this Hight to reinstate shai-nat 2holy in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The ‘e or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servizar”) that
coliects Periodic Payments due under the Note and this Security Instrument and performs othel martgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
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RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Setvicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any Judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Bomrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will b2 deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursdant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiois 5f this Section 20,

21. Pazirdous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances cennid as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following subsianzes: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicidas, volatie solvents, materials containing asbestos or formaldehyde, and
radicactive materials; (by “Envircnmental Law” means federal laws and laws of the jurisdiction where the
Property is located that refate n/nualth, safety or environmental protection; (¢} “Environmentai Cleanup”
includes any respaonse action, remedizi-action, or removal action, as defined in Environmental Law; and
(d) an “Envimnmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Envircnmental Cleanup.

Borrower shall not cause or perrit'ths presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to reteass any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do aiiything affecting the Property () that is in violation of
any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates‘a condition that adversely affects. the value of the
Property. The preceding two sentences shall not appiy«c the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are gerera.lv recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, 'sut not limited to, hazardous substances
in consumer praducts}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit
or ather action by any governmental or regulatory agency or private pa osinvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower hos ectuai knowledgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dis¢harge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the prusence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrovser [rarns, of is notified
by any gavemmental or regulatory authority, or any private party, that any removal or othe r remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly-ia'e 2/l necessary
remedial actions In accordance with Environmental Law. Nothing herein shall create ary Shligation on
Lender for an Environmenta!l Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleration
following Borrower's breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under Sectlon 18 unless Applicable Law provides otherwise). The notice
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shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not iess than 30
days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceading the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
hafore the date specified in tha notice, Lender at its option may raquire immediate payment in fuil
of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursulng the remedies provided In this Section 22, including, but not limited to,
reasonabl: ottorneys’ fees and costs of title evidence.

23. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Gesasity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging ofine fee is permitted under Applicable Law.

24, Waivar of Homestead. In accordance with lllincis law, the Borrower hereby releases
and waives afl rights undsr and by virtue of the lllincis homestead exemption laws,

25. Placemar.i of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance covirzge required by Borrower's agreement with Lender, Lender rmay
purchase insurance at Borrower's exoense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protec. Bairower's inferests. The coverage that Lender purchases may not
pay any claim that Borrower makes o iy claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any irsurance purchased by Lender, but only after providing Lendsr
with evidence that Borrower has obtained insttance as required by Borrawer's and Lender's agreement.
If Lender purchases insurance for the coltaferal. Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement
of the insurance, untll the effective date of the canceuation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total ouistznding balance or obligation. The costs of the |
insurance may be more than the cost of insurance Bomowearniay be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

>{ ('% ! (Seal)x ¢ “"’D & (Seal)

qumwe}' 5J|hm}y Sun Rorrower - Fang Yu

el

\( ' 7&*‘”‘“ VSO (Seal) )(\ e i e ) 45T gea)
~Jimmy St} Trustee of the SUN_YU living Fang'Yu, Trustee of the SUN_YU fivig trust

truet under trust instrument dated October 12, under trust instrument dated October 12, 2009,
2009, for the benefit of Jinumy Sun and Fang Yu for the benefit of Jimmy Sun and Fang Yu
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[Space Below This Line for Acknowledgment]

State of Hllinois

County C_O O L

The foregoing instrument was acknow

ged before me on ‘9* 2 %
by \H’)U M» I@O OU/WT }QHG A
.f"""\ ;

Gl | W=
(Sl’gnaw werson taking adknowlggrw
My Commissicn Fxpires on

g
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NOTAPS%E Aﬂ .STKTEOF [LLIKOIS
MY CO\':MlSSlON EYs JIRES Q3087
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E. ALGONQUIN RD., #201, SCHAUMBURG, ILLINOIS 60173

PHONE: (847)397-1300
FAX: (847) 885-5728

ORDER NUMBER:2011 053012248 UsC
STREET ADDRESS: 21 BROOKE LN

CITY: SOUTH BARRINGTON COUNTY: COOK
TAX NUMBER: 01-22-105-029-0000

LEGAL DESCRIPTION: :
PARCEL: 1: LOT 29 IN HIDDEN LAKES SUBDIVISICN, A SUBDIVISION OF THE WEST HALF OF THE

NORTHWEST QUARTER OR SECTIOW 22, TCWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF COUERNANTS, CONDITIONS AND RESTRICTIONS RECORDED NOVEMBER 29, 1999 AS
DOCUMENT NC. 091%4847%3-FOR INGRESS AND EGRESS IN, OVER, UPON, ACROSS AND THROUGH THE

COMMON AREAS OVER QUTLAT

LEGALD S/10 wip
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Loan #: 3250150940

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rats Caps)

THIS ADJUSTZBLE. RATE RIDER is made this 23rd day of December, 2013, and is

incorporated into and siiall be-deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security lnstumnent”) of the same date given by the undersigned (the “Borrower”") to
secure Borrower's Adjustable Rate hlste (the "Note™) to Associated Bank National Association (the
“Lender”) of the same date and covering the property described in the Security Instrument and located at:

21 Brooke \.n, Snuth Barrington, IL 60010
[P oparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interest rate of 3,180%. The{voie provides for changes in
the interast rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of January, Zo?1, and on
that day every 12th month thereafter, Each date on which my interest rate covia change
s called a “Change Date.”

(8) The Index

Beginning with the first Change Date, my interest rate will be based on an index.
The “Index” is the weekly average yield on United States Treasury securifles adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Date is
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called the “Current Index.”

If the index is no lohger available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of this
cholce,

<) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND 750/1000 percentage points {2.750%) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-sighth of one
percentage paoint (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the maonthly payment that
would be sufficient to repay the unpaid principal that | am expected to owe at the Change
Gate in full on the maturity date at my new interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment.

{r; Limlits on Interest Rate Changes

(hainterest rate | am required to pay at the first Change Date will not be greater
than 5.180% orass than 2.750%. Thereafter, my interest rate will never be increased or
decreased on 2nv ingle Change Date by more than twe percentage peints (2.0%) from
the rate of interest [ fave been paying for the preceding 12 months, My interest rate will
never be greater than 9,780%.

{E) Effective Jate of Changes
My new interest rate will bacnma effective on each Change Date. | will pay the amount of
my new monthly payment beg nning on the first monthly payment date after the Change
Date until the amount of my montf.y payment changes again,

{F) Notice of Change=s

" The Note Holder will deliver arirall to me 2 notice of any changes in my interest
rate and the amount of my monthly payinsathefore the effective date of any change. The
notice will include information required by |zw'io be given o me and also the title and
telephone number of a person who will answe' 2ny question | may have regarding the
natice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC.AL IMNTEREST IN BORROWER
Section 18 of the Security Instrument is amended to readrias follows:
Transfer of the Property or a Beneficial Yairvest in Borrower.

As used in this Section 18, “Interest in the Property” neans any legal or

beneficlal interest in the Property, Including, but not [Imted to, those

beneficial interests transferred in a bond for deed, contrarci % deed,
installment sales contract or escrow agreement, the intent ot whish.is the
transfer of title by Borrower at a future date to a purchaser.if 2ii & any

part of the Praperty or any Interest in the Property is sold or transiesied

{or if Borrower is not a natural person and a bereficial interest

Borrower is sold or transferred) without Lender's prior written consert,

Lender may require immediate payment In full of all sums secured by

this Security Instrument. However, this option shall not be exercised by

Lender if such exercise Is prohibited by Applicable Law. Lender also

shall not exercise this option If: (a) Borrower causes fo be submitted to

Lender Information required by Lender to evaluate the intpnded ‘
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transferee as if a new loan were being made fo the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any cavenant or
agreement in this Security Instrument Is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may alsc require the transferee fo sign an
assumption agreement that is acceptable to Lender and that obligates
the iransferee to keep all the promises and agreements mads in the
Note and in this Security Instrument. Bomower will continue to be
obligated under the Note and this Securlty Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment in
full, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is
giver in accordance with Section 15 within which Borrower must pay all
sums eccured by this Security Instrument. If Borrower fails to pay these
sums prel to the expiration of this period, Lender may Invoke any
remedies peraitted by this Security instrument without further notice or
demand on Somuwer.

BY SIGNING BELOW, Borrower accarts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

{Seal)

Eorrower - Faﬁg Yu

Q\Sjm Trustee of the SUN_YU living
trust under trust instrument dated Octobar 12,

2009, for the benefit of Jimmy Sun and Fang Yu  for the benefit ol ,\"\mimy Sun and Fang Yu
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Loan #: 3250150940

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED U"\7 DEVELOPMENT RIDER is made this 23rd day of December, 2013, and is
incorporated into and shail be ¢eemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”; 7/ the same date, given by the undersigned (the “Borower") to secure
Borrower's Note to Associated Bank Naticnal Association (the “Lender”} of the same date and covering
the Property described in the Security Inst-=ument and located at:

21 Brooke Ln/&5uth Barrington, IL 60010
[Fropertv Address]

The Property includes, but is not limited to, a parcei-ol iand improved with a dwelling, together with other
such parcels and certain common areas ahd facilities,-as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFLZCT. THE PROPERTY (the “Declaration”). The
Property is a part of a planned unit development known as:

[Name of Planned Unit Developmunt]

(the “PUD"). The Property also includes Borrower’s interest in the homeowiiers association or equivalent
entity owning or managing the common areas and facilities of the PUD {the "U:wners Association”) and the
uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In additon fo the covenamts and agreements meue\in the Security
Instrumant, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligaticiis under the
PUD's Constituent Documents. The “Constituent Documents” are the (i} Declaration; (i} #itivles of
incorporation, trust instrument or any equivalent document which creates the Owners Assuaiat'on;
and (i) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Docliments.
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master* or “blanket" policy insurng the Property which is

e ARMITIIRAD
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satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“axtended coverage,” and any other hazards, including, but not limited to, earthquakes and floods,
for which Lender requires insurance, then: {i) Lender waives the provisien in Secticn 3 for the
Periodic Payment to Lender of the yearly premium instaliments for property insurance on the
Property; and (i) Borrower's obligation under Section 5 to maintain property Insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Buivower shall give Lender prompt notice of any lapse in required property insurance
coverage §rotided by the master or blanket policy.

In the Bvant of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss 1a the Property, or to common areas and facilities of the PUD, any proceeds
payable to Barrowrr zie hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds fo the suras secured by the Security Instrument, whether or not then due, with the
excess, if any, paid tudorrower.

C. Public Liabllizvirsurance. Borrawer shall fake such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance pollcy acceptable in
form, amount, and extent of coverage to Lender.

D. Cendemnation. The Jrozeeds of any award or claim for damages, direct or
consequential, payable to Borrower in Corinaction with any condemnation or other taking of ali or
any part of the Property or the common #izas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assignea ary shall be paid fo Lender, Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower chril.not, except after notice to Lender and with -
Lender's prior written consent, either partition or <ukdivide the Property or consent to: (i) the
ahandonment or termination of the PUD, except for abarJdsnment or fermination required by law
in the case of substantial destruction by fire or other casuslty or in the case of a taking by
condamnation or eminent domain; {ii) any amendmeni-io amsurovision of the *Conslituent
Documents” if the provision is for the express benefit of Lendor; (i) termination of professional
management and assumption of self-management of the Owners Aszociation; or (iv) any action
which would have the effect of rendering the public liability insurance.coerage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmerits when due, then
Lendar may pay them. Any amounts disbursed by Lender under this paragraph F.shall become
additional debt of Barrower secured by the Security Instrument. Unless Borrcwer and Lender
agree to other terms of payment, these amounts shall bear interest from the date or fishursement
at the Note rate and shall be payable, with interest, upon notice from Lender ‘o 2nrrower
requesting payment.

Iniuais Inmals

(T HIIJIIIIIIIHIIIIJHllﬂlllllll IIIII |

x ¥ 2
MULTISTATE FUD RIDER-Single Famfiy—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Fnrm 3150 1101
Accanturs Mortyage Cadsnca Dosument Center © 3204 04/06 (page 2 of 3 pages)




1409019142 Page: 22 of 26

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.
\{ Cﬁ:m)
X‘,‘j(’"*"““ (Seal) (Seal)
!E}_gmwer \Ulmmy Sun
""""" : w‘--rk ‘ e o ” i e
*F{lf‘w-wi N‘%"—“"“- "t‘¥ WYy ~Q./k (Seal) ?\ & -{-wa“i‘ek(sem

““dimmy Guh, Trustee of the SUN_YU living Fang Yu, Trustee of the SUN_YU living trust

trust under Hustinstrument dated October 12, under trust instrument dated October 12, 2008,

2009, far the Lerefit of Jimmy Sun and Fang Yu for the benefit of Jimmy Sun and Fang Yu

H’
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FHA Case No.
Lpan #: 3250150940

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED I'v THIS RIDER

(A) "Revocable Trus' The SUN_YU living trust created under trust instrument dated
10/12/2009, for the benefit of Jimmy-Sun, Fang Yu.

(8) "Revocable Trust Trustee(s)." Jimmy Sun, Fang Yu, trustee(s) of the Revocable
Trust,

() "Revocable Trust Settiors)" Nimmy Sun, Fang Yu, settior(s) of the Revocable Trust
signing below.

(8 "Lender." Assaciated Bank Nat'unal Association.

(E} "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secre the Note to the Lender of the same date- made
by the revocable Trust, the Revocable Trust Trustee’s).and the Revocable Trust Settlor(s) and any
other natural persans signing such Note and covering the Praperty (as defined below).

)] "Property." The property described in the Security Instrument and located at:

21 Brooke Ln, South Barrington, 1. 60L10
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made ini¢' 23rd day of December,
2013, and is incorporated into and shall be deemed to amend and supuiement the Security
Instrument.

ADDITIONAL COVENANTS. In addition io the covenants and agreements rade in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settior®) and the
Lender further covenant and agree as follows;

A INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) cerify to the Lender that the Revocable Trust is an inter
vivos revocable trust for which the Revosable Trust Trustee(s) are holding full fitle fo the Property as

' T — T T
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- The Revocable Trust Trustee(s) warrants to the Lender that (1) the Revocable Trust is valldly
created under the laws of the State of lilinols; (ii) the trust instrument creating the Revocable Trust is
in full force and effect and there are no amendments or other modifications to the trust instrument
affecting the revocability of the Revocable Trust, (jii) the Property is [ocated in the State of lllinois; (iv)
the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument
creating the Revocable Trust and under applicable law to execute the Security Instrument, including
this Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument, including this
Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the
Security Instrument, including this Rider, acknowledging all of the terms and conditions contained
therein z:d igreeing to be bound thereby; (vif) only the Revocable Trust Settlor(s) and the Revocable
Trust Trustes(s) may hold any power of direction over the Revocable Trust; (viii) anly the Revocable
Trust Settlor(s) 1wid the power to direct the Trustee(s) in the management of the Property; (ix) only
the Revocable 7rust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust 7iistee(s) have not been notified of the existence or assertion of any lien,
encumbrance or clain sasinst any beneficial interest in, or transfer of all or any portion of any
beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable
Trust, as the case may pe, or.zower of revocation over the Revocable Trust,

2 NOTICE OF £ 3 NGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRESTEE{S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSF:R OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocable Trust Trustee(s) sh7ii provide timely notice to the Lender prompfly upon
- netice or knowledge of any revocation or tesrunation of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revorabiz Trust Trustee(s) or the Revocable Trust, as the
case may be, or of any change in the holders of the rower of revocation over the Revocabie Trust, or
both, or of any change in the trustee(s) of the Revocalls Trust {whether such change is temporary or
permanent), or of any change in the occupancy of the 2rporty, or of any sale, transfer, assignment or
logether dispaosition (whether by operation of law or othzrsise) of any beneficial interest in the
Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security instrument shal! refer to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlors), joiilly and severally, Fach party
signing this Rider below {whether by accepting and agreeing to the terms 27d covenants contained
herein or by acknowledging all of the terms and covenants contained hereir «ivd agreeing to be bound
thereby, or both) covenants and agrees that, whether or not such party is namec &s "Borrower" on the
first page of the Security Instrument, each covenant and agreement and undertaxing s the "Borrower”
in the Security Instrument shall be such party's covenant and agreement ard vnderfaking as
"Borrower" and shall be enforceable by the Lender as if such party were named as "Burrzwer” in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY. P THE
REVQCABLE TRUST

Uniform Covenant 18 of the Security Instrument i$ amended to read as follaws:

Transfer of the Property or a Beneficial Interest in Revocabie Trust.

If, without the Lender's prior written consent, (i} all or any part of the Property or an interest in
the Property Is sold or transferred or {ii} there is a sale, transfer, assignment or other disposition of
any beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate

I — LANRRMY

Anmntura Mnd'gagu Cadunr.a DommntCanter B 1112 Page 20f3




1409018142 Page: 25 of 26

UNOFFICIAL COPY

payment in full of all sums secured by the Security Instrument. However, this option shall not be
exercised by the Lender if exercise is prohibited by federal law as of the date of the Security
Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which the borrower must pay all sums secured by the Security Instrument. If the
Borrower fails to pay all sums secured prior to the expiration of this period, the Lender may invoke any
and all remedies permitted by the Security Instrument without further notice or demand an the
Borrower.

BY E-IG,\IING. BELOW, the Revocable Trust Trustes(s) accepts and agrees to the terms and
covenants contuinsd in this Inter Vivos Revocable Trust Rider.

\;

\{ %’::?_E m,,{;/“ (Seal). y[ -

e

Bocfmm\:/r =Hmmy Sun Borrower - Fang Yu

| "4’%\"“ AL sea) 'ﬁ, 2 Tes . (Seal)
\.hmmi Sun, Trustee of the SUN_YLU Bying " Fang Yu Trustee of the SUN_YU living trust
trust under trust instrument dated Octowe: *2, under trust Instrument dated October 12, 2009,

2009, for the benefit of Jimmy Sun and Fang Yu for the benefit of Jimmy Sun and Fang Yu

HAMERANTEIDY L
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INTER VIVOS REVOCABLE TRUST AS BORROWER - ACKNOWLEDGMENT

Loan #: 3250150940

BY SIGNING BELOW, the undersigned, Settlor(s) of SUN_YU living trust under trust instrument
dated 10/12/2009, for the benefit of Jimmy Sun, Fang Yu, ackriowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

’«K(”‘“’T\Mxt wa Q' (Seal) )é/ ”’2 ---- S Hrust 5 eal)
ang

7'\ Jimny San, frust Sattior Yu, Trust Settlor

,—-
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