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- ALLIANT CREDIT UNION
FULFILLMENT CENTER
710 SOUTH ASH STREET, SUITE 200
GLENDALE, COLORADO 80246

This Instrument was prepared by:
ALLIANT CREDIT UNION
11545 WOTOUHY AVENUE
CHICAGO, J&LINOIS 60666

Sy |Space Above This Line [For Recording Data)
Loan Number 0023627375

MORTGAGE

DEFINITIONS

Words used in muitiple sections of this document &< defined below and other wards are defined in Seclions 3,
11,13, 18, 20 and 21. Certain rules regarding (he usane o words used in this documeni are also provided in
Section 16.

(A)  "Security Iustrument” means this dooument, which it dried FEBRUARY 14, 2014, together with all
Riders 1o this document, Uf\rf\&(f!'i‘d ot n i

(B) "Borrower" {s TIMOTHY J. BOYLEABorrawer is the morv‘g,a;:i%"ander this Security Instrument.

(C) "Lender" is ALLIANT CREDIT UNION. Lender is a STATT. CTARTERED CREDIT UNION
organized and existing under the laws of THE STATE OIF ILLINOIS. Ler der's address is 11545 W, TOUHY
AVENUE, CHICAGO, ILLINOTS 60666, Lender is the mortgagee under this Seeurity Instrument,

(D) "Note" means the promissory note signed by Dorrower and dated FEERUARY 14, 2014. The Note
states that Borrower owes Lender SIX HUNDRED EIGHT THOUSAND AND' 0#100THS Dollars (U.S,
$608,000.00) plus interest. Borrower has promised to pay this debt in regulac Periodic Layments and to pay the
debt in full not later than MARCII (1, 2044,

(E} "Property" means the property that is described below under the heading "Transfer of Ri'shts in the,

Property."

(F)  "Loau" means the debt evidenced by the Note, plus interest, any prepayment charges and le%e silarges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Botrower, The follovaiy,
Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider Condominium Rider O Second Home Rider
L1 Balloon Ridet O Planned Unit Developreent Rider T Biweekly Payment Rider

Botcower Inftials ] 6 jL)

ILLINOIS-Single Famity—-Faunie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 101 (page I of 11 pages)
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£ 1-4 Family Rider {1 V.A. Rider O Maoufactured Home Rider

M Leasehold Rider O Revocable Trust Rider [0 Fixed Rate Rider

(I) "Applicable Law" means all controlling applicable federsl, state and local staldes, regulations, !
ordinances and administrative sules and ordess (that have the effect of law) as well as all applicable final, non- :
appealable judicial opinions.

I} "Commumty Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges Lhat are imposed on Borrower or the Property by a condominiwmn association, homeowners association ar
similar organization,

(N "BEctonic Funds Transfer" means any transfer of finds, other than a transaction originated by check,
dealt, or similac paper instrument, which is initiated through an electronic terminal, telephenic mstrument,
compiter, of yagaetic tape so as to order, instruct, or authorize a financial instifution to debit or credit an
account. Such terri it cludes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by toisr hone, wire transfers, and automated clearinghouse transfers.

() “Escrow Items™ shesss those items that are described in Section 3, )

(L) "Miscelianeous Pricecds" means any compensation, settlement, award of datmages, ot proceeds paid by
any third party (other than‘wsurance proceeds paid under the covetages deseribed in Section 5) for: (i) damage
to, ar destructlon of, the Properiy; (i} vondemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv}.misrepresentations of, or omissions as to, the value and/or condition
of the Property.

(M) "Mortgage Insurance’ means insurzace protecting Lender against the nanpayment of, or default on, the
Lean, / ‘

(N}  "Peciodic Payment" means the regulariy s<neduled amount due for (1) principal and interest under the
Note, plus (i) any amounis under Section 3 of this Scourit-Tnstrument,

(0) "RESPA" means the Real Eslate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R, Part 3500), »s they miglt be amended from time to time, or
any additional or successor legislation or regulation that povirne the same subject matter, As used in (his
Security Instrument, "RESPA" refers to all requitements and résiv‘etions that are imposed in regard to u
“federally related mortgage loan" even if the Loan does not qualify asd Mederally related mortzage loan" under
RESPA.

(F}  "Successor in Interest of Borrower' means any party that has taken/utle ‘o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Secuiity Yistrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (ii} the performance of Borrowet's covenants and agreements undér this Security
Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convey to Leuder and
Lender's suceessors and assigna the follewing described property located in the __ County < Fivpe of
Recording Jurisdiction] of  COOQK  [Name of Recording Jurisdiction]:

SEE ATTACHED EXHIBIT 'A

which currently has the address of 6 NORTH THROOP STREET UNIT 45
[Stresf]
CHICAGO , inois 60607 ("Property Address™);
[City] [Zip Code]

Hurrower Tnitinls l jh
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

AUTA Cminsitavant (621706)

Exhibit A - Legal Description

Parcel 1;

Unit 45 together with its undivided percentage interest in the common elements in the & North Throop Condominiums, as delinealed
and defined In the Declaration recorded as document number 1136345018, inthe South West 1/4 of Section 8, Township 39 North,

Range 14, East of the Third Princlpal Meridlan, in Cock County, llinois.

Parcel 2;

The excluslve right to the use of Parking Space P-2, a Limited Commor Elemant as delineated on a survey to condominlum
recordsd as doci#ient numbar 1136345018.

Vi 41-03-336-0%~ 1006
\N

COMMITMENT FOR TITLE INSURANCE 21372014 1:69:24 PM Page 4 of B
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
apputtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
‘covered by this Security Instrumtent. All of the foregoing is refarred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is Jawfully seised of the estate herehy conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Barrower warraats and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covertants with limited varfations by jurisdiction to constitute a wniform security instrument covering real
propeity,

UNTCCRM COVENANTS. Borrower and Lender covenant and agree as follows: -

L Paywrant of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shatl pay when Guu the principal of, and interest on, the debt evidenced by ihe Note and any prepayment charges
and late charges @ nnder the Note. Borrower shall also pay funds for Bscrow Ttems pursuant to Section 3.
Payments due unde” e Note and this Security Instrument shall be made in U.S, cwrrency. However, if any
chiecle or other instrumient{eceived by Lender as payment undex the Note or this Security Instrument is returned
to Lender unpaid, Lender riay require that any or all subsequent payments due under the Note and this Security
Tostrutment be made in cnen: inare of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's-check or cashier's check, provided any such check is drawn upon an
Institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lepder when received af the [ocation designated in the Note or at such
other location as may be designated by Lende: iwcccordance with the notige provisions in Section 15, Lender
may rettrn any paymet of partial payment if the javment or partial payments are insufficient to bring the Loan
current, Lender may accept any payment or partia. payment insufficieni to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights (o refase such payment or partial payments in the fiture,
but Lender is not obligated to apply such payments at tiie tim> such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lenderiirad not pay interest on unapplied funds. Lender
may hold such unapplied funds untit Borrower makes payment i biing the Loan current. [f Borrower does not
do so within a reasonable period of time, Lender shall eitlier apply swéh/ronds or return them to Borrower. If not
applied carlier, such funds wili be applied to the outstanding principal brtauce under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the/tutive against Lender shall relieve
Bortgwer from making payments due under the Note dnd this Security Instroment/or performing the covenants
and agreemnents secuted by this Secwrity Instroment,

2. Application of Payments or Proceeds. Except as otherwise described inthis Séction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (o mterest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3, Such payments shal{ te applied to each
DPeriodic Payment in the order in which it became due. Any remaining amounts shall be applicd-first to late
charges, second to any other amounts due nder this Security Tnstrument, and then to reduce the nrincipal
balmce of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which insivdes a
suflicient amount to pay any late charge due, the payment may be applied to the delinquent payment and 1oz 'ie
charge. Il mare than cne Periodic Payment is outstanding, Lerder may apply any payment received fioni
Borrower to the repayment of the Periodic Payments if, and fo the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the fall payment of one or more Periadic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

* Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpoue the due date, or change the amouut, of the Periodic Payments,

Borrewor Initials
H.LINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Torm 3014 1501 'guge 1af 13 pages)
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3. Funds for Escrow Items. Borrower shal] pay (o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for! (2) taxes
and assessments aud other items which can attain priority over this Security Tnstrument as a lien or encumbrance
on the Property; (b) leasehold payments or ground renis on the Property, if any; (c) premiums for any and all
insurance requited by Lender under Section 5; and (d) Mortpage Inswrance premiums, if any, or any sums
payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These items are called "Escrow Items." At arigination or at any tme during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and agsessments shall bo an Escrow Item. Borrower shall promptly furpish to
Lender al] notices of amounts to be paid under this Section. Borcower shall pay Lender the Funds for Esorow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may
waive Bor(owst's obiigatlon to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver
may only be yrwriting. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furicsh to Lender receipts evidencing such payment within such time period as Lender may
require. Borrowerz-ukiipation to make such payments and to provide receipts shall for 2ll purposes be deemed
to be a covenant and agresiaent contalned in this Security Instrument, as ilie phrase "covenant and agreement” js
used in Section 9, If Borrow’r is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due 7ot an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Botrower shall then e cblivated undc:r Section & to repay to Lender any such amount. Lender may
revoke the waiver as to any or afl Bszrow Items af any time by a notice given in accordance with Section 15 and,
upon such tevocation, Borrower shall pay to f.ender all Funds, end in such amounts that are then requu ed under
this Section 3,

Lender may, at any fime, collect and ko!d Funds in an amount (a) sufficient to permit Lender to apply the
TFunds at the time specified under RESPA, and (e}4101 to exceed the maximum amount  lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and ressonable estimates of
expenditures of future Escrow ltents ot otherwise in accirdanze with Applicable Law.

The Funds shall be held in an institution whese deparics are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whos< d<posits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow/tiuins no later than the lime specified under
RESPA. Lender shall not charge Borrower for holding and applying t'i¢ Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Botrower in.ercst ot the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in viitiog or Applicable Law requires
intterest to be paid on the Funds, Lender shall not be required to pay Borrower sy interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall t& paid o the Funds, Leudet
shall give to Borrower, without charge, an annual accounting of the Funds as required Ly PESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender 4naii secount to Borrower
for the excess funds in accordance wilh RESPA. Ifthere is n shartage of Funds held in escrdw) as defined under
RESPA, Lender shall notify Botrower as required by RESPA, and Botrower shall pay to Lenfecrthe amount
necessary to malee up the shortage in accordance with RESPA, but in no more than 12 month'y peyments, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Bortower/as ﬂquired
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficlency in acrordance
with RESFA, but m no more than 12 monthly payments. .

Upon payment jn full of all sums secured by this Seeurity Instrutnent, Lender shall promptly refind. o
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can altain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these
iterns ave Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Bormower Initinls
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Borrower shall promptly discharge any lien which has priority over this Security Insttument unless
Borrower: {a) ngress in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in good faith by, or
defends against enforcement aof the lten in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien-while those proceedings are pending, but only vntil such proceedings are concluded; or
(c) secures fiom the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, }€ Lender determines that any part of the Property is subject ta a lien which can aitain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
whicl that notice is given, Borrower shall satisfy lhe lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vetification and/or reporting
service ussu by Lendet in conhection with this Loan,

5. Property Tusurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured ogainst loss by fire, hazards included within the term "exterided coverage," and any other
hazards inchuding, /et mot limited to, earthquales and floods, for which Lender requires insurance. This
insurance shall Dewwizintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lendes refuires pursuant to the preceding sentences can change during the term of the Loan.
The insurence carier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choics, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loar, either: (2) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
chiarges each time remappings or simitsl’ chinges occur which reascnably might affect such determination or
certification, Botrower shall also be responsitie for the payment of any fees imposed by the Federal Emergency
Management Agency it copnection with the vevizw of any flood zone determination resulting from an objection
by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. I'ender is under no obligation to putchase any particular
type or amount of coverage. Therefore, such coverage-shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents oi £iie Property, against any risk, hazard or liabikity
and might provide greater or lesser coverage than was previousty-io cffect. Borrower acknowledges that the cost
of the insurance caverage so obtained might significantly exceed the el of insurance that Borrawer could have
obtained. Any amounts disbursed by Lender under this Secticn 5 shzil become additional debt of Borrower
secured by this Seourity Instrument, These amounts shall bear interest 2{"tue Note rale from the date of
disbursement and shall be payable, witl such interest, upon notice from Lendr to Porrower requesting payment.

All insurance policies required by Lender and renewals of such policies sh=it be subject to Lender's right
lo disapprove such policies, shall include a standard mortgage clause, and shali-pwins Lender as mortgagee
and/or as an additional loss payee. Lendet shall have the right to hold the policies and fenvwal certificates. If
Lender requires, Barrower shall promptty give to Lender all receipts of paid premiums and re1ewal notices, If
Botrower obtaing any form of insurance coverage, not otherwise requited by Lender, tor “amage to, or
deslruction. of, (he Property, such policy shall include a standard morigage clavse and shall vame Tender as
martgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance cattier and Lender. Tendes-may
make proof of foss if not made promptly by Borrower. Unless Lender and Botrower otherwise agree in veritig
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
praceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance

‘T:j")
Boower Jnitinls V. h

Form 3014 1/01 ‘—(ﬁ;ge 3 of 13 pages)
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proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees far
public adjusiers, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secuved by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Sectlon 2.

If Borrower abandons the Properiy, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the ctaim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Botrawer hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amour’s unpaid under the Note ov this Security Instrument, and (b) any other of Botrower's righta (other than
the right to any refimd of unearned premiums paid by Borrower) under all jnsurance policies cavering the
Property, insofid as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either o icpair or restore the Properly or to pay amounts unpaid under the Note or this Seeurity
Instrument, whetheraratot then due.

6. Ocenpancy. -Bolrower shall occupy, establish, and use the Property as Botrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Properly as
Barrower's principal resider<stor at least one year after the date of occupancy, unless Lender otherwise agrees
in wriling, which consent shall n0t be vnreasonably withheld, or unless extenuating circunstances exist which
are beyond Bovrower's control.

7. Preservation, Maintenance (nd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, «ll=w. the Property to deteriorate or commit waste on the Property.
Whetber or not Borrower s residing in the Properiy, Borrower shall maintain the Properdy in order to prevent the
Property from deteriorating or decreasing in valiedme to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economice lly feasible, Borrower shall promptly repair the Property if
damaged (o avoid further deterioration or demage. If nforanie or condetnnation proceeds are paid in connection
with damage 1o, or the taking of, the Property, Borrower aiiall be responsible for repairing or restaring the
Property only if Lender has refeased proceeds for such purpeses.” Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress-pryments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restoie the Property, Botrower ig not relievad
of Borrower's obligation for the campletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and Inspeciions of the Property.  if it has
reasonable cavse, Lender may inspect the interior of the fmprovements ov the Zroperty. Lender shall give
Bartower notice at the time of or prior to such an interior inspection specifying saol roasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the’Lizn application process,
Borrower or any peisons ot entities acting at the direction of Borrawer or with Borrowzrs knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender
with material informaiion) in connection with the Loan. Material representations include, bt areaxct limited to,
representalions concerning Borrower's occupancy of the Property as Borrowet's principal residence,

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrurieri If (a)
Borrower fails to perform the covenants and agreements contained in this Security Iustrument, (b) there 14 «-logal
proceeding that might significantly affect Lender's interest in the Property and/or tights under this Secusiiy
fnsfrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Bortower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property, Lender's actions can include, but are not
limited fo; () paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this

Bonewsr Initials DB
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Security Instrument, including its secured position in a bankrdplcy praceeding, Securing the Properly includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or ather code violations ar dangerous conditions, and have
utilities turned on or off. Although Lender may lake action under this Section 9, Lender doea not have to do so
and ls not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actious authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorne additional debt of Borrower secured
by this Security Tnstrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

IF this Security Instrument is on a leasehold, Borrower shall comiply with all the provisions of the lease. 1f
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge uniess Lender agrees to
the mergerin writing.

10, Mourtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lean,
Borrower shall zzay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insureics-coverage required by Lender ceases to be available from the morigage insurer that
previously provided sush insurance and Borrower was required to make separately designated payrents toward
the premiums for Morgsze Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent 1o fie Mortgage Inswance previously in effect, at 2 cost substantially equivalent to the
cost to Borrower of the Mart rage Inswrance previously in effect, ot an alternate mortgage insarer selected by
Lender. If substantially equivalen. Mortgage Insurance coverage is not available, Borrower shall continue to pay

to Lender the amount of the separaie’y designated payments that were due when ihe insurance coverage ceased -
P y desig pay g

to be in effect. Lender will accept, use/ana retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance, Such loss reserve.cha!!l be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall nol be'r=auired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reseive gzyments if Martgage Insurance coverage (in the amount and
for the period that Lender requires) provided by“an inswer selected by Lender again becorses available, is
obtained, and Lender requires separately designated pay nenits toward the premiums for Martgage Insurance, If
Lender required Mortgage Insurance as a condition of moling the Loan and Borrower was required fo make
separately designated payments toward the premiums for Murtupge Insurance, Borrower shall pay the premiums
required to mainlain Mortgage Inswance in effect, or to provide’anan-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriiten agreement between Borrower and
Lender providing for such termination or antil termination is requived br Applicable Law. Wothing in this
Section 10 aflects Borrower's obligation to poy interest at the rate proviaed in o Note,

Maortgage Insurance reimburses Lender {or any entity that purchases'the Nete) for ceriain losses it may
incur if Borrower does not repay the Loan as apreed. Borrower is not a party to the »dortgage Insurance.

Mortgage insurers evaluate their total visk on all such insurance in force from Urie to time, and may enler
into agreements with other parties thal share or modify their risk, or reduce losses. Ticse agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other pany (i parties) to these
agreements. These agreements may require the mottgage insurer to malke paymetits using aay seurce of funds
lat the mortgage insurer may have available (which may include fimds oblained from Mot gage Tnsurance
premiums),

As a result of these agreements, Lender, any purchaser of ihe Note, another insurer, any reinsvrer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borroweir's payments for Mortgage Insurance, in exchange for sha:ing
or madifying the mortgage insurer's risk, or reduclhg losses, If such agreement provides that an affiliale of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, lhe
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurauce, or suy other terms of the Loan. Such apreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

. Bowower Inilinly m
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(b) Any suck agreements will nol affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inelude the right to receive certain disclosures, to request and obiain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a vefund of any
Mortgage Insurance premiwms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. - All Miscellaneous Proceeds are hereby
assipned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shafl be applied to restoration or repair of the
Praperty, if the restoration or repair is economicalty feasible and Lender's security 1s not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uotil Lender has
had an opportunify io nspect such Property to ensure the work has been completed to Lender's satisfaction,
provided thiat such inspection shall be underiaken promptly. Lender may pay for the repaits and restoration in a
single disburserment or in & series of progress payments as the work is completed. TUnless an agreement is made
in writing oi” Azplicable Law requires interest to be paid on such Miscellaneous Proceeds, Tender shall not be
required to pay Poiewer any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically f=241kiz or Lender's secutity would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by tuis S<eurity Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscelianeous Proceesis shall be applied in the order provided for in Section 2.

In the event of a tota! taiing, desiruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secutd by this Security Instrwnent, whether ov not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair matlcet value
of the Property inumediately before the pattisltaking, destruction, or loss in value is equal to or greater than (he
amount of the sums secured by this Securiw Yastrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender cthecvise agree in writing, the sums secured by this Security
Insirament shail be reduced by the amount of the v iscellaneous Proceeds multiplied by the following fraction:
(1) the total amount of the sums secured immediately/ vefcre the partial taking, destruction, or loss in value
divided by (b) the fair marlet value of the Property immediately before the partial talring, destruction, or loss in
value. Any balance shall be paid to Borrower.

In ihe event of a partial taking, destruction, ot loss in vawe/of the Property in wlnch the fa1r market vahe
of the Property immediately before the partial taking, destruction, oric¢ in value is less then the amount of the
sumy secured immediately before the partial taking, destruction, or logs in value unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be appiied to iv.sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Barrower, or if, after notice by Lender/ic Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim 157 dumrges, Botrower fails to
vespond to Lender within 30 days after the date the notice is given, Lender is authorized tu-collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
instrument, whether ar not then due. "Opposing Party" means the third party that owes Botrower #iscellaneous
Proceeds or the party against whom Borrower has aright of action in regard to Miscellaneous Priceed,,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepun it in
Lender's judgment, could result in forfeituee of the Property or other material impairment of Lender's4ntérest in
the Property or rights under this Security Tnstrument. Borrower can cure such a default and, if accelerat.on has
oceurred, reinstate as provided in Section 19, by causing the aclion or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propetty or othet material impairment of Lendet's interest
in the Property ot rights under this Secutity Instrument. The proceeds of any award or claim for demeges that
are attributable to the impaitment of Lendet’s interest in the Property are hereby assighed and shall be paid to
Lender.

All Miseellaneous Proceeds that ace not applied to restoration or repair of the Property shall be applied in
ihe order provided for in Section 2,

Botrower Initials —{—%
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Barrower or any Suceessor in Interest of Borrower shall not operate to release the liabllity of Borrawer or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Botrowet or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in exercislng any vight or remedy including,
without Jimilation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Bortrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls and
agrees tha' Burrower's obligations and liability shall be joint and several. However, any Borrower who co-signs

this Security In=trument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument

only to morigege, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is rut personally obligated to pay the sums secured by this Security Instrument; and (c) aprees
that Lender and‘any riiiar Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of ihig Hecrity Instewment or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Botrower who assumes Borrower's ™

abligations under this Securicy Instrument in writing, and is approved by Lender, shall oblain all of Borrower's
righls and benefits under this Securi'y Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instriment unless Lender agrees to such release in writing. The covenants and
agresments of this Security Instrurnent fuall bind (except as provided in Section 20) and benefit the successors
and essigns of Lender,

14, Loan Charges. Lender may chorps-Borrower fees for services performed in connection with -

Borrower's default, for the purpose of protecting Levider's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' £:es, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Secoity I strument to charge a specific fee to Borrower shall
nat be constiued as a prohibition on the charging of suciv fz€,, Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a faw which sets maxinm loan ctiarges, and that law is finally interpreted so that
the interesl or other loan charges collected or to be collected in covziesuon with the Loan exceed the permitted
limits, then: (2} any such loan charge shall be reduced by the amoun’ nccessary to reduce the charge to the
pertmitted limit; and (b) any sums already collected Gront Dorrower which xceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refind by reducing tue ptincipal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reductian will be treated as a partial
prepayment witliout any prepayment charge (whether or not a prepayment charge is riovided for under the
Note). Dorrowet's acceptance of any such refund made by direct payment to Borrowes #ill constitute a waiver
of eny right of action Horrower might have arising out of such overchatge.

15, Notices. All notices giver by Borrower or Lender it connection with this Security Instainent must be
it writing. Any notice to Borrower in connection with this Secutity Instrument shall be deemad 1o have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice ad-ress 1f sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless ApplicalisT.aw
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has desigiizteds
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change-of
address. If Lender specifies 8 procedurs for reporting Borrower's change of address, then Borrower shall only
repott a change of address through that specified procedure. There may be only one designated notice address
under this Seeurity Instrament at any one time, Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender bas designated anotber address by
nolice to Borrower, Any notice in connection wilh this Secutity Instrumeat shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also

Bowrower Initials “;
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required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under (lus Secucity Instrument.

16. Governing Law; Severability; Rules of Constraction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Properly is located. All rights and oblipations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow {he parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract, Tn the event thal any provision or
clause of this Security Tnstrument or the Nole conflicts with Applicable Law, such conllict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural4na vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17, Bevzower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18, Trazster of the Property or n Beneficial Interest in Borrewer, Asused in this Section 18, "[nterest
in the Property™ rieans any legal or beneficial interest in tlie Property, including, but not limited to, those
beneficlal interesls rénvferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the jntent of wuich is the transfer of title by Borrower at a fature date to a purchaser.

If all or any part of ‘ne Properly or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a bescitcial fnterest in Borrower is sold or transferred) without Lender's prior wrilten
consent, Lender may require ilam:dizte payment in fall of all sums secured by this Securiiy Instrument,
However, this option shall not be ex<roised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lencer shall pive Borrower notice of acceleration. The notice shall
pravide a period of naf less than 30 days fouthe date the notice is given in accordance with Section 15 within
which Borrower must pay all sums securea-by-iids Security Instrument. If Borrower fails to pay these sums
ptior to the expiration of this period, Lender mzy invoke any remedies permitted by this Securily Instrument
without fizrther notice or demand on Borrawer.

19. Borrower's Right {o Reinstale After Accel ration, If Borrower meels certain conditions, Barrowet
shall have the right to have enforcement of this Security fugicuinent discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Secusa 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the tenmination of Buripwer's right to reinstate; or (c) entry of a
Judgment enforcing this Security Instrument, Those conditions ave 2ayt Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note 25"if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses nGarred in enforclng this Secuity
Instrument, including, but not limited to, reasonable attorneys' fees, propetty-inspéction and valuation fees, and
other fees incurred for the purpose of pratecting Lender's interest in the Property anil rights under this Security
Instrument; and (d} talkes sucl action as Lender may reasonably tequire [o assure #iat Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to paytlie sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicebi= Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's chisck O cashier's
check, provided any such check Is drawn upon an lnstitution whose deposits are insured by a fedzra! agency,
instrumentality or entity; or (d) Electronic Funds Transfer, TUpon reinstatement by Borrower, this docerity
Instrement and obligations secured hereby shall remain fully effective as if no acceleration had oceuwred,
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with {bis Security Instrument) can be sold one ar more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer") that collecis Periodic Payments due
under the Note and this Security Insirument and performs other morigage loan servicing obligations under the
Note, this Securily Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given wrilten

Torrower Tniluls ‘.\/;SE)
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nofice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any ather information RESPA requires in connection with a notice of transfer of
gservicing. 1f the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortpage loan seryicing obligations to Borrawer will remain with the Loan Servicer or be
transferved to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser, '

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as eithet an
individual litigant or the member of a claga) that arises from the other party's actions pursuant to this Security
{nstrument or that alleges that the ofher party has breached aiy provision of, ar any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has natified the other party (with such notice given in
compliance willi the requirements of Seclion 15) of such alleged breach and afforded the oflier party hereto a
reasonab!C ueiod after the giving of such natice to take corrective action. If Applicable Law provides a time
period which ~uust elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this pucagraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and ihs/no'ice of acceleration given to Borrower pursnant to Section 18 shall be deemed to satisfy the
natice and oppotiunity to/take corrective action provisions of this Section 20,

21, Hazardous Srostraces. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxte or hazaidgus_substances, pollotants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvenits, materials contalnin g wshestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws ci the irisdiction where the Property is located that relate to health, safety or
environmental pratection; (¢) "Bnvirol menial Cleanup" includes any response -action, remedial action, or
removal action, as defined in Environmental’'Law, and (d) an "Environmental Condition" means a condition that
call cause, contribule to, or otherwise trigger an Znyironmental Cleamup,

Borrower shall not cause or permit tie presence, use, disposal, storage, or release of any Hazardons
Substances, or threaten to release any Hezardous Substarzas, on ot in the Property. Botrower shall not do, nor
allow anyone else to do, anything affecting the Propert? (a) that {s in violation of any Environmental Law, (b)
which creates an Bnvironmental Condition, or {c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the valupof dhe Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property o 2ns'l quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential vies and to maintenance of the Property
{including, bat not limited to, hazardous snbstances in consumer products}.

Borrower shall promptly give Lender waitten notice of (1) any invesugat'on, claim, demand, laswsuit or
other action by any governmental or regulatory agency or private party-suvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knovviecge, (b) any Environmental
Condition, inclading but mot limited to, any spilling, leaking, discharge, release r thireat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Sobstance
which adversely affects the value of the Property, If Borrower [eams, or is natified byiauy governmental or
regulatory authorily, or any private party, that any removal ot ofher remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actionz in/sscordance
with Environmental Law. Nothing herein shail create any obligation on Lender forr an Environmentat Cleariup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliuviuy

. Borrower's breach of any covenaut or agreement in this Security Insirument (but not prior to acceleravion
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (n) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosare by judicinl proceeding and sale of tiie Property. The unotice shall further inform Borrower of
the right to reinstate after acceleration and the vight to assert in the foreclosure preceeding the non-

Bou'owarlniliuluTi%
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existence of a defaunlt or any other defeuse of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may requive immediate
payment jn full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Insirument by judicial proceeding. Leuder shall be entifled to collect all expenses
ineurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums scoured by this Seourily Instrument, Tender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Botrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Tlinois law, the Borrawer herebyy releases and waives all
tights unster @.d by virtue of the THinois homestead exemption laws,

25, Plecement of CoHateral Protection Insurance. Unless Dorcower provides Lender with evidence of
the insurance Covirage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expente th protect Lender's interests in Borrower's collateral. This insurance may, but need nat,
protect Borrawet's urtiiests, The coverage that Lender purchases may not pay any claim that Borrower malkes or
any claim that is made agetast Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lander. bat only afier providing Lender with evidence that Borrower has abtajned
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for (he.cois of that insurance, including interest and any other charges Lender may
impose in connection with the placement.of the insurance, until the effective date of the capcellation or
expiration of the insurance, The costs of the insurance may be added to Borrower's total outstanding bafance or
obligation, The costs of the insurance may be'more than the cost of insurance Borrower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants containeed in (his
Security Instrument and in airy Rider executed by Borrower and recorded with it

Witnesses:

Wilness -

Withess ~ z 7 =
ithe 7//[ i
/ ' (Seal)

Borrower - TIMOTHX3SHOYLE

Tp
Barrower Initialy g
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State of TLLINOIS

Camty of COOK

This  instrument was acknowledged before me on
by TIMOTHY 1. BOYLE) i My 1t (olee
P

L

g

SN
Signature b Motary PYblic

nane

&4

woud 2

(SEAL)

My Commission expires:

Loan Originator Qrganization: ATL.LYAMT CREDIT UNION
NMLS 1D: 197185

Loan Originator; Nick Safis

NMLS 11D: 616580
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Loan Number 0023627375

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH day of FEBRUARY, 2014, and js incorporated into
and shall be deemed to amend and supplement the Morlgage, Deed of Trust, or Security Deed (the
"Secutity Instrument") of the same date given by the undersigned (the "Botrower") to secure Borrower's
Note to ALLIANT CREDIT UNION (the "Lender") of the same date and covering the Property desctibed
in the Security Tnstrument and located at:

6 NORTA THROOP STREET UNIT 4S , CHICAGO, TLLINOIS 60607
[Property Address]

The Property inctrdes.a unit in, together with an undivided interest in the common elements. of, a
condominium projeci ki as:

6 NORTH THROOP COM ZOMINIUMS -
Name of Condominitun Project]

(the "Condotniniim Project”), If the ¢wne's association or other entity which aets for the Condominium
Project (the "Owners Assaciation") huids title to property for the benefit or use of its members or
shareholders, the Property also includes Docruwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. Tn addition to faa covenants and agreements made in the Secwrity
Instrument, Borrower and Lender further covenant and agiee as follows:

A. Condominium Obligations. Borrowe shall perform all of Borrowet's obligations
under the Condominium Project's Constituent Docurden’s, The "Constituent Documents” are
the: (i) Declaration or any other document which cieates {ne Condominjum Project; (1i) by-laws;

(i} code of regulations; and (iv) other equivalent documedts. Borrower shail promptly pay,
when due, all dues and assessments imposed pursuant to the Cunstitvent Documents.

B. Property Insurance. Solong as the Qwners Associali(n meirtains, with a generally
aceepled insurance carrier, a "master™ or "blanket" policy on the Conduprinium Project which is
gatisfactory fo Lender and which provides insurance coverage in the smounts (including
deductible levels), for Lthe periods, and against loss by fire, hazards inchudiA-within the term
"extended coverage," and any other hazards, including, bul nol limited to, ea/tixquakes and
floads, from which Lender requires insurance, then: (i) Lender waives the provision in-Section
3 for the Periodic Payment to Lender of the yeatly premium lustallments for property insi rance
on the Property; and (if) Borrower's obligation under Section 5 to maintain property inswcace
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owiiers Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt netice of any lapse in required property insurance
coverage provided by the master or blaoket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whethet to the unit or to common elements, any proceeds
payable {0 Botrower are hereby assigned and shall be paid to Lender for application tq the sums

Borrower Initials

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie Mace/Freddle Mac UNIFORM INSTRUMENT Form 3140 1/01
(poge I of 3 pages)
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secured by the Securily Instrument, whether or not then due, with the excess, if any, paid to
Borrower. ‘

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemmnation. The proceeds of any award or claim for damapes, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of alf
or any part of the Property, whether of the unit or of the conunon elements, or for any
conveyance in lieu of condenmation, are hereby assigned and shall he paid to Lender, Such
pronceds shall be applied by Lender to the sums secured by the Security Tnstrutment as provided
inSecunn 11,

E"Lendet's Prior Consent. Barrower shall not, except after notice to Lender and with
Lender's pricr written consent, either partition or subdivide the Property or consent to: (i) the
abandonmeri” ¢ termination of the Condominium Project, except for abandonment or
termination requirsd by law in the case of substantial destruction by fire or other casualty or in
the case of a taking'vy condemnation or eminent domain; (if) any amendment to any provision
of the Constituent-Gocuments if the provision is for the expresa benefit of Lender; (iii)
termination of professiolal .n-iagement and assumption of self-management of the Owners
Association, or (iv) any acion which would have the effect of rendering the public liability
insurance coverage meintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower cloes not pay condominium dues and assessmerits when due,
then Lender may pay them. Any ameums Aisbursed by Lender under this paragraph F shall
become additional debt of Borrower secur<iiby the Security Instrument. Unless Borrower and
Lender agree fo other terms of payment, thes ainounts shall bear interest from the date of
disbursement at the Note rate and shall be payable with interest, wpon notice fiom Lender to
Borrower requesting paymert.

Boarrower Initiats [: E
—
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BY SIGNING BELOW, BOI’lOWBl accepts and agrees o the terms and (,ovenan[s conlamed in this
Condominium Rider.

y o

Borrower - T 1A .f WS BOYLE

(Seal)

Borrower Initialy D%

MULTISTATE CONDOMINIUM RTDER-Single Family--Funnie Mae/Freddle Mac UNIFORM INSTRUMENF Furm 3140 1/0t
{page I of 3 pages)
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Loan Number 0023627375

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADIUSTAPLE RATE RIDER is made this 14TH DAY OF FEBRUARY, 2014, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Security
Instrument™} of the same date given by the undersigned (the “Borrower™) to secure the Borrower’s Adjustable
Rale Note'{thz “Note”) to ALLIANT CREDIT UNION {the 'Lender”} of the same date and covering the
property deseribed in the Security Instrument and Jocated ai:

6 NORTH THROOE STREET UNIT 48 , CHICAGO, ILLINOIS 60607
[Property Address]

THE NOTE CONTA4Ns PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERE,ST PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOR.ROWRR MUST PAY.

ADDITIONAL: COVENANTS, lipddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fiurther coveiaricand agree as follows:

A, INTEREST RATE AND MONTHLY TAYMENT CHANGES

The Note provides for an initial interest rat’: of 3.925%. The Note provides for changes In the interest
rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY ¥/ Y MENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 18T day of 72 RCH, 2021, end may change on that day
every 12TH month thereafter. Each date on which my interest rtecould change is called & “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based onyan Index. The “Index” is the
one-year London Interbank Offered Rate (“LIBOR™) which is the average.of irierbank offered rates for one-
year U.S. dollar-denominated deposits in the London market, as published in/hi Wall Streat Joronal The
most yecent Index figure available ra of the date 45 days before each Change Tatets called the “Current
Index.”

If the Index is no [onger available, the Note Holder will choose a new index wuich is based upon
comparable information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding 7W3, AND
ONE-HALF percentage point(s) (2.5%)} to the Current Index. The Note Holder will then round t'ecesult
of this addition to the nearest one-eighth of ane percentage point (0.125%). Subject to the limits stated i
Section 4(D} befow, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount, of

my montbly payment.
Borrower Initidls m

MULTISTATF. ADJUSTAVLE RATE RIDER-I-Year LTBOR Index (Assumable afier Inifinf Peviod)-Single FamilyFreddie Moe Unitaro
FYSTRUMENT Form 5131 JN4  (page I of 4 pages)




1409108165 Page: 20 of 22

UNOFFICIAL COPY

(D) Limits on Interest Rate Changes
The inlerest rate I am required to pay at the first Change Date will not be greater than 5,1250% or less
than 2,5000%. Thereafler, my interest rate will never be increased or decreased ot any single Change Date
by more than TWO PERCENTAGE POINTS (2%) from the rate of interest T have been paying for the
preceding 12 months. My interest rate will never be greater than 8.1250%.
(E) Effective Date of Changes
My new Interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date atter the Change Date inlil the amount of nvy
meonthly payment changes again.
(I Notice of Changes
“ue Mote Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my mwanihly paylnent before the effective date of any change. The notice will inclide information
required by la'»x.to be given to me and also the title and telephone number of a person who will answer any
question I mzy he ve regarding the notice.
B. TRANSFEE O THE PROPERTY OR A BENEFICIAL IN TEREST IN BORROWER
1. UNTLL BORROWER'S INTTIAL INTEREST RATE CHANGES UNDER
THE TERMS STATED IN SCCTION A ABOVE, UNITORM COVENANT 18 OF THE
SECURITY INS'1 RUMENT SHALL BE [N EFFECT AS FOLLOWS:
Transfer of tho Pirerty or a Beneficial Interest in Borrower. Ag used in
this Section 18, “Interest i the Troperty” means any legal or beneficial interest in the
Property, including, but not lim'ted to, those beneficial interests transferred in a bond for
deed, contract for deed, installmert siles contract or escrow agreement, ihe intent of
which is the transfer of title by Borrower rt a future date 1o a purchaset.
T alf or sny part of the Propet’;—or any Interest in the Property is sold or
transferred (or if Borrawer is nof a natural perso:cand a beneficiel interest in Borrower is
sold or transferred) without Lender’s prior. written consent, Lender may requite
immediate payment in full of all suns secured by tiis Security Instrument, However, this
option shall not be exercised by Lender if such exercisc is prohibited by Applicable Law.
If Lender exercises this option, Lender snail give Borrower notice of
acceleratian. The natice shall provide a period of not less {nza 70 days from the date the
notice is given in accordance with Section 15 within which Rerower must pay all sums
secured by this Seourity Tnstcument. Tf Borrower fails to pay these sums prior to the
expiralion of this period, Lender may invoke any remedies permiticd Lv.this Security
Instrument without further notice or demand on Borrower.
2. AFTER BORROWER’S INITIAL INTEREST RATE CHANC@S UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 2F THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHAL), THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENART 1
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ /s
FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interesl in the
Property, including, but not limited to, those heneficial interests transferred in 2 bond for
deed, contract for deed, installment sales contract or escrow agreement, the inlent of
which is the transfer of title by. Borrower at a fiture date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficlal interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require

Borrower [nitials -T.j D
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immediate payment in fulf of all sumg secured by this Security Instrument, Howaver, this
aption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not exercise this aption if: (a) Borrower causes to be submited to
Lender infortnation required by Lender ta evaluate the intended transferee as il a new
loan were being made to the transferee; and (b) Lender reasonably determines (hat
Lendet’s security will not be impaired by the loan assumption and thet the risk of a
breach of any covenant or agreement in this Security Jostrument is acceplable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
‘Lo transferee to keep all the promises and agreements made in the Note and in this
Secriiiy Instrument. Borrower will continue to be obligated under the Notz and this
Secur(ty !agtrument unless Lender releases Bortower in wtiting,

Tt Limder exercises the option Lo require immediate payment in full, Lender shall
give Borrow 1 otice of acceleration, The notice shall provide a period of not less than
30 days fram the dite the notice is given in accordance with Section |5 within which
Borrower must pey 71l sums secured by this Security Instrument. If Borrower fails to pay
these surns prior-io the expiration of this period, Lender may invoke any remedies
permitted by this Securily Vst ument without further notice or demand on Borrower,

Borrower [nitials m
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BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Adjustable

Rate Rider,
SN

o / /4—«
e £t I v : {Seal)

_* .
Borrower - T! Mgfzw BdYLE

Barrower Initinis Tﬁ
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