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This Mortgage preparsy byl
Sgpres ¥
STANDARD SAMM AND TRUST COMPANY
TT2E W, oETH STREET
HICKORY HELLE, 4. 88487

MORTGAGE

MAKIMUR LIEN. Af na #me shall the princie i amount of ndebindiess secwad Oy ihe Morigags. not
Inclipding siens advanced o protent the security of s Forigags, excedsd $7,4580 00068,

THIS MORTGAGE defed Masch 3%, 3044, i made ard xenatad betwesn PRI Reaf Ssiate, LLC, wihgae
address is T8E Vilegs Center Db, Ste. 240, Surr Bidys] 4 80827 {raferred 0 Dhofmwe as “Grantor™] and
STANDARD DANK ANE TRUST TOMPANY, whose address 0 TYZS W, SETS STREETY, HIOKNSY HHLS, &
SOSET {roferred 1o balow 88 "Lender”L

GRANT OF MORTEAGE. For valushiz cormideration, Granter mREITges, Warrans, and conveys o Londar ol
OF Sranory sighl, Yo, ong intorest I ansd {o the Following descrived red properly, toosther with alf existing or
subsequantly enmscied or affiwed huligings, Fnprovements and fiklures; & dosoments, sotds of way, avud
appurienancas; a wator, watker Sghis. walerourses ang ditch dghls {(8wedling stook in uiiiies with ditch or
Erigation righis) sod all other rghta, rovalies, and profits relaling to dievoal properyy, hichusding withows
Hrodtaton o rdnersds, off, gas. gecthormal ang similar matiers, {the "Res! Propety™) iocuted i Sook Sounty,
Eiate of Mol
DRIT NUMBER 240 I8 T8¢ VILLAGE CENTER DRve CONDOMINIUM, A% DRUINEATED OGN A PLAT OF
BURVEY OF THE FOLLOWIKNG DESCRIBED TRAST OF LAMD: LOT 4.2 i FINAL FLAT OFSUBOIVISION
EOR QURR RIDGE VILLAGE CENTER RESUBDMSION, OF PART OF THE WEERT 1540 0F SBCTION 58,
TOAWNSHID 38 NORTH, RANGE 432, EASY OF THE THIRD PRINCIPAL MERIDIAN, S CO0N COUNTY,
ALLINGIS; WHICH PLAT OF SURVEY IS ATTACHED A3 EXHIBIT "B" TO THE OFULARATION OF
CONDOMINIUM RECORDED JAMUARY 7, 2008 A% DOCUMENT DEQOTHCUIE, TOGEHER WITH &8
UNDNIDED PERCENTAGE INTEREST IR THE COMBMON ELEMENTS, N




1409254077 Page: 3 of 14

UNOFFICIAL COPY

MORTGABE
Loss 8o FH14008377 ,{ﬁﬁﬁiiﬁﬁ&d} Page 2

The Reai ?msem or He aﬁtﬁ‘ﬁ@s Is comwnonly hnows ss 780 Villsge Ceniar Div, Lol 246, E&m’ Ridgs, i
SHSIT. The Hes! Property lax identiiostion number b 12300000551 004,

CROSS-COLLATERALIZATION,  in addiion to the. Mote, s Morlgege secunsy &l obligsiions, debis and

<

Honifies, plus intorest ferean. of Srontor io Lendel, oF SNy one T osaara ¢ of them. 238 well s a8 olalms &y

i;ex*'aafe{ sgalngl Grantor oF any one o maore of them, whether now existing or hersaier atisi 13, wwhother ralatod
srFgiated o the purpone of the Nole, whether volindary oF othansise, ‘&h Siher due or aof dus, dirent ar

E"EG&'“G determingd or undelammined, ab Saiuie o contingaed, Higuidated o unfiae z:ciaa fad, w?:sst‘}ea Grantor may-

ity wilh oihers, whethss chifgated as guaranior, sy . arcommadatiod parly or
SECUNETY LpDn such amounis miay be or harsafler may b@ca?% Bamrredd by any statine of
&F e obligation (o rapay such amounds may he ar horesfter mar become otherwiss

e ;tatm radividdamity ©
{;t&zﬁm&? and whathe
3?{3;?@‘1‘5,7 angd whaihs

T
1
3

unerdorraabie.
Grantor presently assignes o fander & of Seanjors righty Hile, and Inierest in zm\d 1o @i present and filurs

mages of the Propety and af Reits ot he Feapery)  in addifion, Srastor gravdy i Lender & Unifoam
Sonnerclal ot sesuity niterest in the Personal Prapes iy and Rents.
THIS MORTEAGE NCLUDING THE ASSIGNMENT oF RENTS AND THE SECURITY INTEREST @y THE RenTs
AND PERSONAL PROSERTY, IS GHVEN TO SECURE (A} PAYMENT OF THE INDESTEONESS AND 5
PERFORMANCE OF A8 AND AlL OBLIGATIONS UNDER THE NOTE, THE RELATED DODUMERNTS, AND THIS
MORTGAGE. THIS WO TOAGE IS SIVEN AND ACCERTED ON THE FOLLOVWING TERMS:
PFAYMENT aND ?5’5{&'}&&&9’.{’& Exvepd ae olhenvise provided It this Morlgage, Orantor ahad pay fo Lender
Al amounts sexurad by his Mot iaoe & oy become thie and thal st clefiy porforss 8 of SGraniords obligstions
undar ikis Mornigage.
POBSESRION AND MANTENARCE OF THE PROPERTY. Grantsd agretis that Grantors possxession and use o
e Property shall be governed by tho S:lGeing provisions:
Posrassion and Usa. Unil the oociwreiow, of an Sulnt of Sofault, Tranww way {1} rwrein in possassion
and controf of the Froparty! {2) use, parate or manege he FProperty: and {3} ooliaut the Rends ?" o the
Fropady.

an

Buty to Mainfain, Gronios shad madviads S P pacty i fsnaniable condgititn andg grompily porfors
repaire, roplacaments, and miaintetsnos necoeser: 7o Orosares By valus,

Complancs Wih Snvironmenta! Lows. Srantor reprasinis and warrande o Lendor that 17 fhring e
pariod of r.‘":}i’*“'i?():‘ 3 ownarehip of (e Pooperty, thers hse baon no use, ganeralion, mamdfachice, slorage.
rgatment, disposel, rdlosss or Hraatanm s‘e§ees_es wf gry Hagardous ‘w{,bs“anca By sny g DRTSON On, L,
EHout or fom the P*(—\;;g:*ty' (£} fOrargor hay oo kngwkaiae of, o "@:"\‘;w o bolievsr that Bore has baen,
sxept a8 pravviously {:;xﬁé{;»«ix §.: and acknowladged by Lunem i wrilin {&} any breach o vioialion of
any Dnvicoranental Laws, {0 aay use, generslion, manufsciurs. E}%G"ﬁg{.- roatmenl, Hepisdl. roloass o
Hrontond raloase of any Hazsrdous Substance oy, wradar, abouat orfrom the Froperty by &8y Dror swaery
or aocupants of the Propesty, or ) é&t\;é’ actual or throntesed ligafion -or ohadms of any king by ¢ ’my porsGn
ralaling to such maetters; and {3} Exospt as Frevinusly dedioser io ang Ak C,W":bL{}'.Jf‘ By Lender in

bl abisi

weiting, {8} neither Grantor nor any i@r‘a-‘ﬁ. coniracior, agent or otheraahodzed user of the § mg}sem; shal
usE, gonersls, manuischrg, witrs, reas, disposs of or rolesse amy Haraoois ‘ch\ss‘anca. L wae about
of from the Properly; engd (b any sm.i} sutivity shall be Q}Iaédc‘f}d in cotpilancs with s applicabls
fsdersl, siate, snd ool ;‘av s, requdatons and adinences, nafuding withaud weitstion 8% Snvironmismst
Laws., Soacdor suthonzes Lander and #8 agents $o enfer spon the Propeehs o mioke such inspastions and
{zely, af Granior's oxpense, as Lender may deegm appropriale o delerrmine complonics o8 e Fropery with
shis: sscfion of ihe \%sr:gsaga Any inspections or iasis made by Lender shall ﬁs for Lendir's puhosss \nw
arud 55‘?3& noi nesonsiued to oreale any meaponaihilify or Haliity on the part of Landardy Srantor or 1o any

other persan. The reprosentalions and waranties conlained hersin ars based on Srantal s aus ol hgence i
ivvestigating the Property Tor Hasardous Substatines. Grandor hereby {1} rpioases and wikvs any fulure
clafiveg &s;ssargse Landa for sxsﬁﬁmni‘y Of SOatribaticn in e evenl Grandor Deoomes Hable for giusny s‘ G?,s"sas
cosin wnder any sush laws; amd {5 agrees o indamnife, dofand, and hold harmiess ;.encfer "-sf At any

P

i
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MORTGAGE
Lomh Nos 284080347 {Lontinued} Page 3

asad @l clalms, foss s:s hsbdlities, damages, penailiss, and sxpenses which Lender may divgoily or ngivne §}
H - resuitiig from a8 t\*as\: of theis seclion of e Morigage or &8 = © s:snsm:;s e of any uss

«4

generation, mamaz «:* e, $iotege, dispossl, refesse or Hvealened ricase oosw Ty ok io ﬁsmm
Dwhersidp of inferget i e Froperty, whether or hot the ame was oF shoddd havve bean M" swest io Grantor
The provisions of hiv secfion of Hs Mo rigage, noluding e obligatios 1o ntem q*fv ng defend, shal
sundv the -=aym£es's-§: of xé @ indebiedness and the satisfsnting e mwwegmﬁ of e e of this Morigege
and shafl not be afected i by Lender's aoguisition of any interest in the Property, whather i,\ fracisaure or
oiherwise

Mislsance, Wasle. Sranior shall not sauae, gonduct OF permit any tuisange Hor comimit pormd, o sutfer
any sivipping of or wasls on of 1© s Froperly or any porhion of the §"f&pa{§.* : thont Hhniling dhe
generatity of Me foregoing, Grantor will nol rfamove, or wand o any other party the ght 1o remove, /Y
m‘tcr minerals a*méiss;s g o and gasy oosl clay, soodia, sof, gravel or rook products wWithiout Lenders
rine writlen oonsent,

Removal of Inprovements, Srantor shall ot demolish or remove ary im“‘}"’%"*\'&‘f"&i‘ﬁt* frovm e Meel Froperhy

withouw? Leiude s’s Priw writen Consort AR a condition In e removal of any Improverments, Lendor mav

raguve Graney ¥ maks arréngeirants satiefactory & Lender & roplace such Inprovemants wil
IR °s=mert§,v or et least onnab valus, o

s

L@aﬁe:& Right W Twmer. Lendor ang Lendess agonts and representathas may anter upon ine ﬁea. Frapasty
at aif reasonabls 'L.m 2 atlend o Lenders intereats and o inspaci e Nosl Progany & 3
Srasiors somplanice e leeme prd gonditions of this Morgags.

Compdisnce with Sovem m’/rﬁs@ aegué'amems Grantor sha g}mmpﬁv onmply with o lows, ordinances,
and regulsliong, sow ocGoreatier in effect, of af - ‘;memmamm authorities spolisabls o e \.z,:,e oy
Sooipaney of e Property, ok vy withou! Hrnitation, the 2 Americans With Dicabilities Act. Oranior <z‘-a-s=
conteal n good fadh any sude faw. g mants, or mg\saaimn and withhokg compliarog during an
Frocsed -*‘fm-; Inciuding -aporogeiate apnemls. oo lohyg ey Sranior hes notiied Loty i wiking prior 3o *.-wmn
50 and so ooy as, ,,"- Lendars sofe uninion, Lender's inlorssts in the Prope ri} are oot loopordized, Lender
may regquire Grantor {0 post acequaa Setuiily or 8 surety bond, ragsonably salisfackary o Lendar, o
profect Lorder’s §§‘$ s.} Ft,

Duly Yo §sa§ezi Grantor ;ag.e”sases nelher o aforgon or leave unslended e Froperty. Geantor sha do sl
ofhier acls; o ahlilion W Ywse acts st ot abave s s section, which from QE\ge c‘}afactv st s of tu
Propenty a; reRgonstdy » emﬁs‘:aw i protect and (weaurve fie Pragerty,

DUT ON BALE -~ CONSENT BY LENDER, Lendee may, aflLevints oplion, declate I minadinaly due and pavabis

sEsums senwad by this Morigage upon e said o ranser, wihout Lendars oy wrillen sonsaet, of 28 or
3“3 pail &f e Renl Froperty, o any ntorest iy the Rea, Poopslty, & Csals or *-“m\ Her® magns the Ms“‘ss-‘*s i)

-

of Raal Progenty or any dighl, ltle or interest e Resl Proporty: whether & fegeal, bhensfclal or s -;esi\éeg
whether sa:ssm fary of Mvslunigry; whather by oltright sale, desr, 's!szafkwa{ s Conrget, =§\.\, coniraot,
Sonirast for dood, loovehni mtorsst with o tem Gieater than threw {3 vours, fvase-aplon contrach, or Ly sals,

DRSIGIAnEE, G!‘ Jaiﬁhf@ of any benefoiaf Intarest in or 1o any iand tus! holting itle 1o the Baal Froparty, ur by
any oiber method of convevanes of an bnderost in e Reag Pragacty. 3 any {3?&5‘;5 M oie E sosporalon,
gt a‘?{»i’?”??{) of tod \id Sy company, Fatsfer alse oludes an ¥ ehiange & ownersBip of mﬁm’ Hran
120G of the voting siook, parinership indorosts or Branes Yabhilly o ‘;m;s;a;'s_f-ﬁ
Cguch Gwantor. Howsver, this option shall not’ be arersia Bea DY Loader i sg %3 axerise s
igwe or by Hinods isw

%

,.",’:,
e
‘3
‘ﬁ
ﬁ"
-w’
o

W

"%’.%Xﬁﬁ-é&éﬁ LIENS. The bolicwing provisions relating fo thi lakes and Hers ore the Poprly ave part of this
Maorigage:

Faymanl, Grantor shad pay when duse {ang v i ovands pror o delinoiencyl &t laxss, pavwcl sees,

spoaiat Hixes, “‘SSS&S\'E’S&%E}%& waler chamges and sovwer senvice charges lovied agpains? or sh aoenunt of ©

Froperty, and shall powy whan dup ot dalms for work dons on or for serdons render r;f oF s?‘:‘_s?" i furriak
¥ <

$
I e Prg wesiv, Granfor shefl mabdsiy the Froperty freo of any liens Baving w-mm%
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MORTGAGE
Losn Noe 3614008337 {Continued) Fage 4

dawest of Londsy under this ¥ rf, Gage,
and exend for W fen of tawes and ASBesSMenis nol due o further aproifed in
paragraphy

Fight & Contest Srantwy gy withhold gayment of My Ay, assesamend, or claim in connooiion with
good falih didgpuls sver the obiligation o pay, 5o i g as Lender's interest n the Property I8 not sopandzs
o= Bon aress o B8 ‘ia&"ﬁ‘ 25 & resell of nonpayswent, Branior shal within S8een {157 days aﬁer xR
ariges of, ¥ o Hen iy fed, within Sfeas {18) davs afier Grants' bas nolics of the Bling. sacurs the gscharg
of the ey or 3 egu ess{se by Lender, depoeit with Lerder vash of o sufficlent cwrpomte mw sy bBood or
Gifwr securlly satls ‘:acioz" W Lendey In an smound sufficlen o diseharge Te Hany plag any zosts andg
alfneys’ fees, or gther z‘has‘gsa that oould aoorue a5 8 rosul of & foresios ,z&;‘a of sale under %h'?-— Hen, in
. conlesi, Grandy shell defend isslf and Lender ang shal satsfy sy’ adverse {Jdu--» 2t Before
snfarcaman agalnet the Property;  Srandor ahall sane Lender as an a:i‘siit%t»ﬁa% obligee wndel any . subely
band frnishad i e conlest procesdings.

@, except for those fore specifically sgrond o I welting by Londer,
n the Right to Condast

&g

i
Wows S

3

Evidencs of Firment  Grantor shall upoh demand Gernish o Lander satisfact
ha taxes oo sesasements and shadl suthorize e spprogriate goverrsmentst <~{$3
any t‘s’mc & writtels sintoment &f the taxes &nd arssssments againat the Fr Foparly.
Notice of Consturdon.  Granfor shell nofily Lander af fenst Sfleen {15 davs belnre amy work i
mmenced, any ¢ vies are fumished, o any materiale s upplind to the Properdy, i amy msaharics
fan, muteriaimens fen, <F offwr Ben could be axsariad on acoound of the work, serviess, or materials,
Sravdor W wpon regtos’ o Lendey furnish o lander odvanos assurances safisfeciory o Lander that
Grardor can and will pay the'Chst of suinh improvemants.

PROPERTY DAMAGE INSURANTS. The folinwing provisions. rslating to suring the Propenty sre 8 pamit ol

o

fa

Mainlenance of nsuronce, QOranbir shol piocusé and mginisin poiicien of fire. Biawrance with stabdard
&x*s;*sd.,::‘ soverage ondorsamenis o & roplzcarmand bash for the Rl lasur 53 a GE o .\ﬂegv{rgg S H
Inprovemenis on e Real Propaty in ey sonount aufficlent i gvold application of any toinsurancs olauss,
ad wih & slandand mortgages ciause B favor of Lender  Grantor sh’s‘ Alze procure and maintsin
cormprahensive genavs’ Babiy =;zsuanuﬁ inlsush SOVErBge amouds a5 Lender My reguedl with Lendsr
:‘a;:zg nened ey addiional nsreds i such Habsty insurance poficias.  Addiffonally, Seantor shall mantain
such other nsurande, inchaling bt not Himited 10 Jwcard, busineas nferruption ang boller nsurance a3
Londer may requirg.  Policies shull be wiilten by woch psuranos companies and in such form s sy be
feasdnably accuplable o Lender. Grandor shall deliver 10l ander carlifivetes of oove arage frony cuoh bwurey
sorisitng o stipuintion thet coverage witl ool be seneell or diminisbed withaut a minimun of 'i?‘séf%}" By
days’ prior &wéi{w; sotion o Lendsr god 1ot containing ary Gledalimer of e Bsurers Sobd =
ghee such nolice.  Baoh -rs:mmme poficy alzo shall include av 9dursament providiag that csva«:‘a T iBVOT
of Lander will *w* he wnpatrad in sy way by any aot omission o default of Srantor ar Jny ntne DErRG
Shotid the Real Propery be loseted v an wes designated & e Director of the Fadem E;rrtv*\,s‘w
Manggement Agency 8% & spechal food harard Sren, (Srantor sgraes o bibtals and malnisis Sedsrnl ;~i<,3c\.
nsuranca, ¥ avallsble, within 45 days afiar nolive is gives by Lender fiat the Froperty s voaled
spacial flood hoverd arsa, Tor the Ul unpaid principal balanos of the e 208 A7ty Drior Hong on ﬁ\.& feiie
securing e loan, op 10 e momdn polioy Hmits set undor the NMatioaet Sigoas Insurance Proge
stharwize raguied by Landen, and 1o mainihin such insuratos for the torm oF e

L)
e

Appiidation of Frotesds.  Graninr shall prosepdly aolily Leader of '&;sw GEs o Jlamage o g ?mg}ﬁft 3
Lander may make proot 5f loss ¥ Granfor folis to 4o so withiy iffsss {15 devs of e rosumiiy - Whaether o
sot Lender's ascirly is impaired, Lendar niay, af Leaders elestion, s‘ev«.x»e #ad relain e provesds of any
mswrEnos snd 2pbly the proceeds o he redunion of B indebladness 8. payment of g e ¢ ~*‘m~t:sg e
Property, of the restoration and repalr of the Broperty. i Lender elexia m soply the proCasie 1 reg s* i?i?f‘»
and repain, Grantor shall repalr of reploce e damaged or destroved improvernenis in 8 mavars satisfaciony
{0 Lanter  Lonslor SHal, upon satisfacinry gm::-f of such sxpenddurg, pay or seimburse SSoosis n{s,\. e
progaads for the ruasonsbie Sost of repalr Srvsstoration I Srandor fs oot in gdefaull under thic sivlnage.
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Loan Hor 2014088337 {Continuad) Page §

3§ <,

Sny. procends which have not been disbursed weliftin 180 days Bor thalr recaipt Aot which Lender has not
sormriiied o *‘\e gl of resioration of e Property shiall be usest «%* fo pay any amowd owing
Lender under this Morigage. theh & pay acorued interest, ang the revgindens ¥oamy, shal &qa applied to the
principal. aa§:a= s of the deliedrsey. Lender holds any provserds sfgr pavmerd i A of the
wlebtodnaess, g&ﬁ% provesds shall be pald to Grantor as Gr FHOTE Indorasis MY Bppodr

'3!

Srantor's Report ob surancs, Lipost reguest of Lender, however not soore than ones & yvear, Grantor shal
furnish o Lender 2 rsport on sach exisiy policy Vf §ﬁb§j!‘:—.’sﬁ€€ &hs;:wm"g {1} ths name of e nsurer  {F)

T g

he dske buured (3 Be amourt of e o policy; (8} the groperdy nsmred, the then curtent regl acement
&g of suth property, and s ma*nwr of sﬁe*&r*ﬂmsng hal value; and  (8)Y e sxobeion date of s
oy, Ivardor shall, vpny requesst of Lender, have an independarg S[EDINISer salisfac '§€‘.SE‘§:" o Lender

delermine 1he cash value replacormant oot of the Pmeefty.

TAY AND INSURARCE RESERVES, Srardor agress 0 waleblish and maindddn o resenve sosount b G he retoined
from g e procseds of the ie;:«m svidoncsd by the Nole n sz':{:h amount deemed 10 Yo sufficlent by Lender
to (A} cramte an aceguate cuwdon and 8) :&mx:itsaa* erough funds o be in 8 posithon fo make fmely pawmens of
s estale fuxel and nsurancs g:wemé‘;m‘ S ¢ stherwize roquired hereln.  Granior shall g}.ﬁi‘ mRhy. oF af suoh
wther interval a8 peiments undser the Node ey he dus, an amount souivalant 1o IR, or if gEanents are not
smontidy, sweh Faofon an Lender will reg \zho consistant with appicsble faw, of the e{a srwneat paymsnds
Lengdar reasonably aodiiosles making foen e TESUIVE SO0 D ey raal colale faves ang prormiomy fczr
nsurange policies ray o s mair%aifse on the Foal Property. a8 oexfimaiegd By {;mm.. T -~~rx=s:$

Lenday, Granior shall 89in ooy 8! the some frequensy e the resorve acoount & gro-rals S .amsa,
ausousmhords and other on g 3 wmch TRy acwrus against the Resl Propory an aguived i the

-z

P13

;a; i'.: ;{3‘

myant 3¢ estingiag a 3] )z i ;m: ve o be Insufficient to pay sush propesty faves, -&s CENUE pramiams,
assegnsuands angd gther s:::af*; - subedt o he roqusiramends of appliicatie e, G &Eﬁi\)i‘ i pay shiffergnne

Foone OF MIolE pawwnenis as \sss.\t*,:s‘ em.srea. A m‘"ﬁ paws:ama shal Do .garried 1 an és‘;isﬁmswﬁ&zﬁ TERSIVE
Stoowt wally Londer, provided thaty shis AModtcdge is exeoulest in connection with the gsanting of & mont ﬂgne

oh & s,wgs_ei'an'sé‘v swmer-ocoupled resids nmi pripaetly,. Graniod, In fou of sstabliahing sush resarvs soeount
may pledge an in ezf cei-Beariyg savings socourd with Lender 1o suours th« payment of estimafod roal ssesaﬁa

tExes, urgnoe p sraz-\m:;{ assessmenis, g other charges. Lender gholl have the cighi Oy gdraw uoon the
RSOTVe {ow wiaﬁ@, il 0 pay such Heur U g Lendee sheff ned be regquirad 10 detornihe the »;,a;,g mz a}r

gocuwracy of any iem osfore paying it ?‘wﬁmg BEatt or in any of the Ratatesdt Do Cnuments shall by oo
requiring Lendsy o adhvanoe othor m&s ey for Sioh purpodes, and Lerdelr stisl not nowr aryy
anyihing i may & o o o dowith 'ﬁag,ecb & thecasarve aooourd. i Lender discovars thas e paw
Irdo 1ho rassrve aoeund smw 3.:": pdused B surplas Leyond e srvasal amounds dus 1o De paid froor the s‘é&ivu
s by mmors thah § ushion permin 9@ Ty appicabie Inw, but & payment an the Nots hag nat been fes seivad
wiflun 30 daye of tm's p’s Nasﬁ “duw dats, Lendsr may mven the exgess Amds. - AY ﬁmc}u‘:,' in e regenve
8(‘-’{){31:5’; are heteby pledged Jo further secure fhe indebiadnosy, ond Lender is hm sroby guthorized 1o withdeaw
and annly such ?am Gnth o the indebledness upon s, mwmﬁ,ﬁw - an Bverd of Defaull as desoribed below,
LENDER'S EXPENDITURES. If any action o protending fs fonynned that would saterially sfect Lonsdars
intorest i the Progesty v i m“or falie W comply with mrwe ps‘isv aah‘l'i«" of this &k.\ft\mg& o anny Rofgted
Doourments, incluling D not Bmited to Srantods fafure o discharge o Voisdon dids any aemoueds Geasdor is
requirad o discharge or ey under this Morigege or any Relsteg chi;u*ﬁtﬁ % ,..m oy OrarRors Dot sy
ot st ndd be obligatedd 10} talke any nction ot Larcer oo appropeate nohading bt oot Brited o
Ascharping o paying & "&xs; ong, security ierests, ercirbrances and el °~£'aéms-, a1 ey e jovied or
placed on ey Properly and paninig alt :::s}sis for nswring rradndaining aowd msmw< he Froperty, A such
axpenditres nawred o pald D Lerdler & such purposes wifl then bseax dorest & M cale charged zndar t%‘sss
Nete fomn the dale owred of paid by Lender 1o the dite of repayedt by Grandor, G0 such axpences wils
besoryey & part of the rolabiddness g, of Leonde’s oplion, will (A b pavanie ooy dersn & si%; Do aodsd o
sthe banve of the Mote angd b appcrtioned amonig and be s}ﬁwsma with any Inetadimers oo 5 x::s [l 3
e ouring oithar {§) e form of B ‘-k"m;*i‘&iﬁ{* nsuranes policy: or (2} the revneining ﬁs of the Noter or
gC‘ o oasted aw & mﬁ‘ Doy papTrent wiich il De dus and paveatile a8 Bhe Note's mat . e xxitﬁgfme slso
w1 mecure pavwmert of Sece grounts,  Sieh Hoht st B i agdiion o all other rigiis avi e (fe v 1o ahichy

h+3
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Lander may be entiied upon Defzull

W&RM%W: DEFENSBE OF TITLE, The Dfiowing grovisions relating o ownershiip of the Properiy ave & pan
ihis Movigager
Title. Gravdor waranis i@l @) Grantor holdy good and maketahie 88 of recdrd to e Frogary it e
simpha, fres and olesr of ail flens and oncumbrances ofthar fhan thoss oot furth i the Read Proparty
descriglion o In any Glle bheurance peolicy, e report, or finst e baies Es‘sics éssgm in favor of, angd acoapded
by, Lender in chmmestion with fhis Morigage, and (&) Sranior has the &8 sinht power, snd auihority o
Exevgie and delfver this Mongage o Lender,

f?-
m

Befense of Tille, Subjest in b amssm@en ¥ the paragraph above, Granbye warretis sod will foraver
dafand the e lo the Froperty againet the lawial olaims of alf persona.  In e avery myy aciion o

conding i® comvnenood thal guestions "“f&r*mﬁs it a;f the interest of {onder uader his Mocigage.
Grantor shad defend B sclion at Seanter's owpease.  Sranior may he the roenival parky # such
prozesding, bt waﬁwef shalt be antiied io gmms:;paw i the procseding asd o be mprawm@d e Y
provesding by oounsel of Lendst’s own choloe, and Orantar wilt :iﬁ‘s"&* OF oELfas é;s s:\e :ésaiwaw el o Land
sueh nstremenis 4o Lendsr may reguast rom, fime o imerlo parmit such particihat

wn

Sompliance With cass. Granior warrants that he Property and Srantors use of the Fropey complis
with all exisfing apitadlie laws, ordinances, sod raguiations of governs <at~ta§ authorfties.

Survival of Roprasenainis and Warranties., A representations, wesrsartﬁe& sndd agreomands mads by

Seardor in e \?a‘f SR Mol ﬁ.\&ws e axecutiny and deiivery of & Memigags, shall be portinuing in
ratie, argd shall remmin it T Groe aie offect 4ntil such e as ﬁs& =ta."s indebagness sial benald i
fdl -

<

LSONDEMNATION, The foHowing prgvis ons selgting o condamngiion proseetlings are s part of s Morigeg

Pmcssx’é&ng& ¥ any procsedivg i ooncornnation is Boed, Geantod oo promplly nolify Larder o welling
ad Sravky shail wmap‘s ke such slape B8 ramy he nedossary 1o sdefand Hhe ation and oftain
adand, Crargor ey e the nowningl paely o such proceedivig, but Lender shell bo antitied to Wa;'tx:;g‘ate
he procseding awd D D reprosented In the pronesding by m% of s own choice, argd Grandor \&i%
defiver Or cause o be deliverer 1o Leadkyr e hstruments ol dodumontation o ey Do raguested Dy
Lenger from g o e o pennit such parlicipalaon.

Agplication of Nei Provesds, I o o avy pan) of the Proporly & conlonssd Dy ominent dorrain
prreadings O Dy RNy procesding o purmiees i Beeof wwﬁeﬂrm&sm Lander may ot ds oiscior roguire
hat & o a_::ey porlion of 9w rat proceeds 0F the sind be apiied o the indatedness o the rapaxr: or
rostoration of the Properly. The rel pocseds of the R afiadl velin 1 sverd after pavmant of ai
seasonaniy cOB, expenses, and atlomevs’ e ncusted by L@vder 0 corvieciion with the condernatio.

SIPOQSITION OF TAXES, FEES AND CHARGES BY SOVERNMENT/L AUTHORITIES. The foflow! ng provigions
rséaeiﬁg 10 poveritnenial lexes, fens and oherges ave 8 part of this Motigage:

wrrerd Taxes, Fees and Oharges.  Upon request by Londer, Oravior Lball skesife such docuaments
aéyatze:a W s Mongsge and ke whatovar other action s requestod by Lander fo parfect and conting
L&ﬂﬁe;’s et on e Faal ﬁrﬁ;}m\: Grantor shall redmiwirse Lendgr T Ul laxss. a8 Oesonibed bafow,
gether with all sxpeimes houred In renording, parfecting or rzosaim,.mg WS frongage, inchuding Wwithouwt
fimilation il axes, fess, domgmentary

[ 2

¥
¥ stamps; and other charges for recenting o segleiadng His Margage,

Taxes., The fodlowing skl constittie & AR tn which fhis setiion agplies; {1} & kpsdiio lax upon i ne
of Modgage or updn all or any gart of e indebimdness sefufed by this Blesangs] 445 8 spoolin Wk on
Granar which Grantor s authorized o m;gaié‘ea to dedut from paymends on the ndobie frises Seot
this type of Morigags: {3) & tax on this ype of Mongage chargeabie agsinst the Landsl o0 ihe &

tha Note, am gi_} a apasific tay on all or any porlion of the ndeblednass or on gavn e N oL niag
intergst mede by Grantor

Subseguent Taxes, N oy iax to which i soclion sppiies & enecies subseouent 10 the Mo of this

frad A
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Muorigage. tis evort shall hove the some offaot as an Brent of Cofault, and Londor sy sxarcise any or af
of s svallable remedios for an Bvert of Defsull as provditiond belowr urless Geantor ofther {1} Daves e s
beforg 4 Docomel Jelingeant, or {2} condests the tax oo frovidad above Bt the Toxes and Lions section
and deposite with Lender cieh or o sufiicdent comporats surely bond of Stier sequrily sefisfaniney o
Lerwder,
SECURITY ACGREEMENT,; SINANGING STATEBENTS, The following provisions misling o tis Morigage av a
sewuiily agreomeontt are apart of this Morigsgs:

Seowrity Agresment  This instrument shal cunstitele. & Secwly Agresmast o the exier gy of the
Property constfistes fixtures, and Lendes shall have afl of e rights of & secured party under the Uniform
Commercial Godde o amended oM tme fo Sma. Voo

Z

Secwrily fntseesi. Upon raguest by Lender, Groardor shall take wholsver motion is requssing by Lender o
perfect and continie Ladders securtiy inlerast In o Rents enyt Fersonat Froperty.  in adddion 1o neoording
e Movigege B the Yeul propanty records, Lender ey, & any tree and without further suthnsteation Srom
Gramor, B sxectted cowsderpants, sopios or reproduchors of e Morigage as & financing siatement,
Girarwer shan (sinburse Lender for af sxpanses howrrad dn perfscting or sontinuing iz secusrily nlarest
Upsn defaull Geondor shall not remove, swver or detpaly fhe Porgonal Propenty from the Fréperty.. Upon
dofautt, Granin stat assomide any Pargongl Fiopeny nol affized o the Froperty @ @ mannes and ot 8 place
reasonsbly converweit o Grantor and Lender and make # avaiiabie 3o Londer within thras {3) days after
receint of writhen geriand from Londsy o He exten? pormitied by aoplicaids law,

be obtainad {sach a3 segquirad e the
fgags.

Addrassas. The maling sidreeses of Grantor {dobtor) ard Lender {szouwred paty) fom whish information
toncaming the ssoully nferast granted hy thig Hlortgage may |
Uniform Comen Codey are ax stated on the firal pags of this Mo

FURTHER ASSURSHNOES; ATTORUEYIR-EADT, Tia following grovisions relsting to fufther musuranceds’ and

adomey-in-fgot are a pant of this Morgegs:

Furthar Assurancss. At Bry e, wwl from e o Bims, et renuest of Lendey, Orardor wdll make;
execiie and deliver, or will ceuse (o be romis, oxecited or ciedivared, o Leanderor o Largior’s Sasigres, and
when requested by Londer, oause 1o b el reomded, refilnd, or saranordedd, aw the oase may e 3 such
Tmme ardd in such offfcos ondd places ds Lamaey ey deem appropdate. any and o such rorgages, deeds
of trust, security doods, soounly aoroernanis Hrancing statements, oontinuation statemets, nelnemerds
of fudbher sasuranos,. ceriificates, and other docun oty a8 oy, It the sole ko O Landes, e nocsasany
OF deshabies in ordey o offeciuste, oompivie, pedoct continue, oF Draserve 1} Crantods obligations
ey e hote, this Morgage. and the Rolstes! Dxlow rents, aid {4} the fans and secwity intorests
sroated Iy this MMorigage as Fist ard prior Sons o the © “ropahy, whsther nosy owned o harsaler acuulred
by Grandor.  Ldows profdidten by Iaw Or Lender anrees (o9 cofttrary in writing: Grartor shall refirdsirse
Lavader for o oosty and experses Incurad in covmection wHE Yie rratters reforrad o i s povegranh

Atomey-dnFast. If Soarter falis to do aryy of the things refere 750 In the prsceing paragranh, Lender reay
go sg for ardd ¥ the rave of Grantor svd @t Srantos's spenad.  JFor sush puspioses, Grantor beoredy
frevoraiy appolris Lender as Srantors aftomep-indact for the purmoes of making, axeculirgg, defbering,
fillng, recomiing, srwd dolng all offwer tings 8 Ay e necsRsany or sedvable, in Lendory sole Opdrsdy,
BOoLETEYSh e matiors roferred 1o in the Pracedng parsgranh, )

FOLL PERFORMANCE., ¥ Crankr oovs all e indoitedress wien dug. syl odorvise porkwos o e
obdigations vposed tpon Crandor under thig RMorigage, Lender shall evecute 8xd dotiver i Soartor & sustabiler
safisfacton of iy Mokeoe snd sullalle stafemonte of fenninafion of any hoanchyr sitsvend on file
wvidanoing Lender's security intorest In the Novts and o Parsonsl Property. Grantor (Wl Hay, ¥ poeerttod by
apgdicale v, ary rossorsiiis terrvinalion fee as detemined Ly Lerder frorm Hirne &3 B

REMSTATEMENT OF SECURITY INTERESTY. i paymert isorade by Grantor, whether vollriabe or cineraiss.
o by guarantor or by any third parly, o the indebtadness and thersalier Lensy in Soromed i ¢ ari e syeard
of u payireed () 1o SGrovdors Tuston v haskngdoy or o any shmilar pentan under any Sioral ow stals




1409254077 Page: 9 of 14

UNOFFICIAL COPY

MORTEAGE
Loan Mol 3014000347 {izaﬁﬁnﬁad} Pape 8

bankruptoy law or law for the ralief of deblors, {Q\ %33: reason of any fudgment, deoree or order of By coust or
adminisialive body Hoving urisdiciion ovar Lorsder oF any. of Lenders proparly, oF {5 by ssason of any
sothemant o compromiss of any g mads by Lender with any ofebrant ‘:ﬂcivﬁem withotd nbatian
CGrandor), the inglebladness shss;i be conaidenad unpaitd for the puepows of snforcamend of s Morigago and s
Morigage shell continue o be aflective or shall be rolastates. @s the case may by, notwithsignding eny
canceiialicn of ks Morigage or of any nols of olher Insiruresnt or agpesmyant avige sséreg Hhe intebiugdness angd
the Proparly wit continue 10 seturs e amourt repaid or recovered fo the same axlent os ¥ that aSmGun nevar
Had besh wiginaily ms:ww\ by Landsy, and Sraoier shall b haung By any fuigment, a:é- orEe, order, seiemant
OF OMIFoMISS msling o i indebttdress or 1o this Moriage. '

EVENTS OF DEFAULY. Zach of thw foliowing, 8t Londars oplion, shall cvnstivle A Bvent of Dafaul under

iz Morigags:
Paymant Defanlt. Grantor fallz 1o make any paymant whan dus under the indellednoss.

n

Dofault on Other Paymenis. Failwre of Grantor within e fime raguired by ihis Mongage o onske any
payment for faxus SF NSWIENY, 0F any other pRymeNt necessany 1o prevere i §5 ng of or to sffea! disonargs
of any Ban, <
Eﬂ‘?i?ﬁ‘ﬂﬁ%ﬁﬁi&i Vesay. Fallwe oF any patty 1o comply with or parform whan dus any lerm, abigstion,
SYRAENT oF sondision voniained i soy anvin ohmnental agresmant axecuisd in oorviection wiii% e Properiy,

Othver Defaults.  Sravay falls o conmplr with or {0 posform any offer tarm, obiigefion, cowensat o

coriton Covlained by Warigage or In any of $ie FMelated Doturends or “> somply wilh or fo perform
ary vy, SHigaton, wovannl of condition oondained In any olher agroement honween Lorkioe arid Gravine,

Dofoult i Fovar of Third Parlies. Shoudd Grantor dgefeult under gay iohrn, axiennion of orsdil, ssourid
ﬁi}f@hh: i, purnhase or sales -agfaﬂm . of any other sgresment. i favar of any other oreditor oy AN
ihat mey malsdally affost ony of Grantors pragetty or Sraniors abiify to ropay thy indebawiness or
Grantor's abilly to porform € s*artce*& Culigations under this Mortgags or any 0f e Relasiag £ Botumanis.

‘-K.

S

3

Falze Statements. Any weiranty, represeradtion or statermerdt made or fanishsd fo Lorder By Geanior o

oy SGramor’s bohal! under this Morigage o9 Related Documertds v false or ‘*zs’aaci;ng I oany materiat
raspadct, eithey now oy At the ime mate or Rumisbed or bectmes Sise oy msimm‘s\; ab oy e therasBier

Detective Quilateraiivation. This Morigege of any uf e Reigled Doouments Soeses o pw in Ll fores ang

i
sffect {ncluding falfurs of any coliateral documean (o mealy & valld and perfacted sudwrity intargst ur e
s sy il newd for sy reasoy

Geatly or nsofvarey. The dlesoiution of Grandors {fregarcras of whether pieciion to ebofinus s nmds), any

mamber withdraws from the imiled HabBity company, or ari Gthdr wemination of Geantas <; existe ence a8 &
going bushuss or the death of any membar, the nsodvenay of Teantor, e anpoinimenst of & rocaiver for
or

any part of Gramdors property, any ansigrmant oy e benalt 0F crediors, 'sm vps of s.am‘i e warkoud,
he commencamant of any g)"‘{}\.-v?sj#ﬁi“ wraler any bankruploy pedosolvanoy iaws by oF sgaingd Grantos.

Cradiior o FPorfeliure Progesdings. Commencement of forsclosisge or fursiturs DICICes
judicial procesding, ssibbelp, repossession or any other method, By 2ipa eoreditor of

govarmmaental ageioy against any propeny seowing the. indebiodrisgs. Tl holates s gars";ss&meﬁ{ of amy

of Granilors sooousis, houding deposlt scoounts, wilth Lendsr, s mwdver s Buant
apply if here s @ good Talth dispuly by Grantar aa'to the, valldily of reasonio enbssd of e ol
i*'a& basls of the ereditor or forfellure prooseding and i Granior gives Lends? witisn nodice of the orediter

v forfeiure pronoodiy sg ES <g deposits wi{ Lender mionies of & surely bond oo lne _orediior or forleiiure
§>¥0 sending. inan an ol dotermined by Lender, it #3 sole o discretion. 2% baing an adySuat o roservs or bomkd
for the 8 Aty

Breach of Other Agreement  Arny breach by Grardor under the ferms of an W ofhey syenssd betwsen
Grantor 'm“ Lender thal @& nol remadied within any graoe penod pravided thevola, inalud < withowd

ritationn any agresmaent sonseming any hdeblednass o other obligalion of Srantor {0 Lorgar whather

?‘E{.@S in
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RIGHTE AND SENSOIRS ON DEFALLT. Upon e ooouwrrenes of an Bvent of Drefaull and

8.

exisling now or ey,

Events &ﬁa“ﬁﬁng Suarandor. vy of the preceding sverds ooours with « wepec! 0 &y Suavanior of gy of
the indeblodoess or any Sugranias dies or Tecomes ncompetent o revokeg dr ﬁss;}mm e validiy of, or
Hability under, iy - Dusranty of the indeitedness,

Asiverse Change, & maistial adverse change noonurs in Graniors "”s* arial conditfon, or Lender belimves the
prospect of paviment o parftrrrance of the ndeblesiness is it vl

§s‘;ses:s.amy, Lander in good faith Ludinves Eeail nsevuns.,

L any thhne Swereaiier

Larsgor, at Lendeds option, + WY XEoHe any One of more of the folmeing righis ass rameclios, i aodiion o
any oihar Ights o remadion provided by iswe

Sctolerats Indeliodness. Lahdar shal hove the right at its aption without notice to Grantor 18 dediare the
asntira *nt&mﬁﬁqsas imatedisdaly due and pavable, Inc uding any propaymont pensily thal Orastor would ba
requirad fo e

RCE Resradies Wih respeo! forai! or afy Hort o the Persdrd § Propey, Lender shall heve =8 e vigits ang
rarnediing of s asoured parly under ihe s,.){“s_?ﬁ;’f*" Corrmersial Sode.

Oollact Rerte, Lo udr shall heve the «;BM nout ootice 1o Grantor, I take possension of the Properyy
ard onitot B Reuig § chuding amounts asv fue and unpaid, ao0 anply the fet proneeds, oves and ahove
Lenders costs, ggaig O aﬁéamms{.esg. s furtherance of this right Lender may raquie any lenant or
Gther user of the Progepy lo make pavmests oFf ront or use fess drectly o lender W tw Ronts s
soliected by Langsy, awsw Frevocably designetes Londar 8% Grantors atornadn-Sast to
e*zsaneeszis rrowived it pavivent hwreo! i the name of Sravtor and o negotisle the shme ang oolant
gFrocaeds. §-«3y}.=ﬁr i3 i@y §;~sna:~ e oier BSery o Lendsrin feRpOnes 1o Lengdars demaid 3
shiigations for whith the p E%}-"i’"‘b&’ W attuvade, whathay or not-any propsy grounds, for iha
wier gy Sxerdss Hy ¢ righels undar his subparageaph either in porson, by mpend or §§* # e

iﬁ

mmﬁgagw in Possession, Lender shiol Lavs the ¢ g5 o be placed as e.«ﬁsﬁgages & possession or o have g
roveiver appoinied 1o tule possession of i ar any pan of the Propaety; wilh e pEweer o protect ard
presenve s Properiy, 1o ooerais He *"}‘{3‘{.&. »oovesadivg foratiosure or "13@!\ angd 1o oollgst the Rentsfrom
g Pmpsa*i; and apoly the grocseds, oler and iBove e cost of the rao cetvership, againg! e dadtedes
The morigagse i posssssion oF saneiver may verve withou! bomd if permitied by fow. Lendosrs vight 0o
gppointment of a revshver shiall oxiat whether srnet e app&;r,,.i vatue of the Probersly oxiueds
Fdebiednoss. By 2 sobstanin? amount. Emplysoent by .__?‘%Qdar shall ot disguaildy o perstrt from aaafsﬁg as
& revehosr, '

udicial decres lorgl

Ypers

Judiclal Foreclosyes, Londer may ohisin g
ihe Froparty,

ﬁe:is:isane:y Judigrtent. i permited by sprdicebe law, Lo mevootEn & Jodgment for sy deficiency
MWS*:Q iy the indebledness due o Landor after application of &l arowrds recohayd from e oxertiss of

e righis ;:3\“\: wciedd i shis secion,
ey &mtﬁes. Londer shal have af other dghis and anvadies, provigos on fhis Maorlgage o g hote-or
avallahie S or vequily,

Bafe of the ?mg:sﬁ;. Tz the oxtent pormiiled by ap;m{,a‘wst; iaw, (Aramar ”aereb\r walves sy ard ol right fo
have the Fropaste marshalied. in sxercisin g #w rights and remedies, Lender shall be T8¢ io solf af gr any
part of e wmm-ais-:u igether or sepuraiely, ': o sale or by separate saiss. Leonde” sts i e entitiod to big

sl any public sals Gn all or any ponicn of tha Pro operky,

Motice of Sale. Lender chafl 5 & Grantor ressonable notice of the § o
Parsonal Properly orof the fims glier which any private sale or offier inten
Propenty s i be made. Ressonaide colice ahall mean noting given g Pt
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e sole or disposion, Aoy sals of #is Pemsoned Broperty may e e i conjunciion with any sale of the
Raal Properiy.

Eloction of Romesias. Biooton Iy Lander o plrsus Any romedy shal not oxchids plrsull of sy othey
remedy, and an slelion i make sxpenditunts or to lalie sction o pesform an alligation of Geantor Undes
dnis Morigage, &ftsr Srent's faflurs to pocfonm, shall nat affect Lenders right 1o duaciare g defaudt and
sxgrciss s remedies. Nathing under this Morigags or othervise shall be construed w06 w0 Smi or regiriet
B rights and refmedies svaiisble 1o Lender following an Bueent of Defaull or In any way i Wnl oF restoia
the sights and bty of Lender o proveerd diresily agsinsl Granior andior againet any oiher co-makes,
SisdraTion. surely o endwrsy andfer W procesd sgaingd any other coliatoral direcHy or nulirectly saciliing
the ndebledness, Nes o

Sftarneys’ Fers; Sxpenses. 3 Lender Instiuies any st ov action to ariddros any of the torris of s
Sorigage, Leander shadl be-ontiffed o oD such s as the ot mss adiudge rensoraiie - ae adtamsyy
foes af Uial andd oo By abpesl. Whathey o ot any owt aclicd B involved, and o e oors rws
dorsbdted by fesy B ronsorabio seporees Lendsy s st It Lendes's CEEYON &% oononswy at any e
for the proleaior of He inerest or the erdomemant of s rgits shall beoons & part of e nclebiodness
payabie on demerad sl shial besr interest ot the Note rale from e dede of e aosperyiives untll oupesa
ENperesos Qoversd Py ihie porsgiopd inchede, withoul Hriation, however sublert fo ey $odts under
asppiicable law, Lerverly altomays’ fees and Larders iogel expenses, whather or not there s & lewsald,
Including altomeys Ber ad expenoes for Bankrupioy proceaddings dnciuding offoris D il or vaoade
any somatic stay or intepction], apoeats, and any anticipeied posk-udgmend colfection servines, the et
of searching reconds; obteani’ g e reports (nuiuding forscdinsure fegarisl Sunverory reports, and soovaiing
fous and Bife haurmnos, $0 s oxtend perwitten by applizatie awe Grardob abso will pay @y oot eosby, &
SGAen I all othey sos prsddect by iawe.

NOTICER. Any ndtlos required 0 00 toren under s Mongage, including wWithout Smitation any notice of
defaull and ofy nolise of aale shall hel gheeri i writing, and shalt be offectve when aotpaily delvered, when
aoluplly seogived By isisfacsinile {wdss: ofiwrwise required by law), when deposited with a natianally
repogrived ovarnight ooutter, o, if mallad, whin deposited in the United States med, an oot olase, cariifing o
regisierad sl postage prapaii. directed fo b widresses shown noear the beginring of this § igvagee.  AH
coplss of notices of fovemiosurs from the holder oy Hen which hos priority over this dongage shadl be gent
W Lander's address, a8 shown near the deginning 07 this Morlgage.,  Any party may ofenge #s sddress for
notices under s Morigags by gbving formal writlen noice to the other gartias, spacifying il the purpose of
Fuz notice is o change B party's auideses,  For notics urposes, Seantos agrens & koed Lander informed af &t
Sres of Grardor's cwrent oddress.  Linless sthanwiss modgisd or requirad by few, ¥ thors Is mewe than ong
Srasior, any nolce given by bandey Io ooy Brantor i Soamed 1o e notice hven 1 Al Granty's.

MISCRLLANEOUS PROVISIONS. The foliowing miscaiianadcus pehviions are a part of this Morigages:
& ! &

Amsndments. This Morigage, logeiher wille any Related Dotufynis, consiitites s salive undirstansiine
and agresmant of the parliss as 1o e matiors saf forth by this Liorigesye. No alterstion of or aveensirant -

& ey

o
o this Morigage shall by offective unfess given in weiting and signes By Hwe pardy or parties sought 1o be

chargad of Bound by $io alteration or smandment,
Annest Reports, i the Propety’s uied for puamosss other Han Gramols esidence, Srantor ahall § S

3. Londsr, upon raquast, | cwlified staterment of ool opersting oome feolheld fram e Frogeerty dharing
Lrantor's previcus fseal year i such ok ai! dotall Be Ledcdr shall requirs. 1Mt cperiting inocwre® shal
et Al oash reckinds T e Froponly loss a8 cash sxpenciures made &y orrction with #w operation
oF e Proparty

Caption Headings, Uaption heatings & tis Mm‘gage ave for corvenianos purpsses onhy and are nol o be
used fo inferprat or dofine the provisions of this Morigags,

Soveming Lew. This Morigage will be governsd by federal aw spplicabls (o Lendsr and, §4 my sxfent gol
preamptad by federal faw, the laws of the Slate of Hiinols withaut regerd tn s conftiste oF low Grovisions.
This Mortgege bas boon acsspiad by Lander in the $iate of Hinods,
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o Wakesr —§}y‘ Longden L rﬁef siial not hi: u&ﬁﬁ\,ﬂ 10 have waived dny dghts snder this Morty 3386 uniass
stoh wWalvar Is :;-‘\*aa ir% wm*ﬁa and signed by fendss, Noog delay or omissing on the pant of Lengder in
sxercisiig wry fight shall oportals &3 w waiver of sech vight or any ofher 1 §g§*€'. & waiver By Lender of a

provisinn of this Morigage shalf nnt grrafudion of. {:ﬂnaﬁmm & wahver of Lendedy right ofhainvise i demand
sidot comopiance with tHhat provision or any siher provision of this Morigeges., No griar ‘x‘t&h‘é&* v Lander,

for any eourse of desling bBetweer Lendst zad Grantor, shall consiifules & watvar of ary of L ﬁa‘ s righis

o of any of Granors sh Hgations as o any fulure farsaciions,  Whensver i conse ":i ¥ tander 8
w;z:su.s‘ad ungder th <s> Hier*t:gaq& e grantig of sunh consent by Londer in any inslance shall asi sorrgHi
continuing owserd {0 subsaguent inslandes Wwhere such suansant & roquired aredin o cases such :;m\s;sem
may ba granted ss, withhieit? in the soie Faorelion of Lendse.

Boverabilifty. ¥ a mui of corpetend furisdiction finds sy provdsion of this Sorigags (o Dy Hege, vl
OF wneriroeaile e oy ogrTEiancs, that finding shal not ssake the oHprading provision Hegal invaiig,
o wrienforvealls aw i ey oifwr circumisionoa,. i f&gxsigie ths,, offending provision sial be conkitdores

ociified so that ¥ boeooines éag.as valldd ant eviforonaide. I the « offencding grovision cannot bHe oo srmdifiog
st sl beooonsicooved ohisted from s Me:tg@gﬁ Lidess otheradss required by e, the ;.,asqaé.»,.
valicly, o ‘a{.t‘sim‘:ﬂ&tﬂiﬁsf of ey am‘«meﬁ of f?:sﬂ oigage shalt not affect the fonulity, vallgity or
esvrosabiity ot sy olher provision of this Morigs

Marger. There ofialdha no merger of the hnlarest or esiste orested by thix Muﬁg&gﬁ with
of estale in Bedoopetty al #ny s hadd ﬁy or fzr e benefll of Lander i any oaf

wifiten conmaniof Ldndan

Suctessors and dssiphe Su'm;m:i o sy mialiiony stolsy & this Modigage on fransfer of {’:‘:
inlerestl, this Rorgags & \: e bivwling wpon snd we o the beneft of the parfien, thelr suocos

assigna. I ownarsBip s the wa;;erf;«‘ bocomas vested In & ferson other than O 3%*}"&:‘ erdas,

30‘39@ o @rank < mafg' .dea. wisn Geprders suocesstrs w“'%-\ rﬁf@?é;’aw fo thies dorigege «'Ssvi 3
Indebistineus gy of fl:’es:arwncs: Eaty sw:iﬁs sion syithout reluasing Goantar rmsu e obligafions. of i

*s*aix“igahsﬁ O i rz-&} ey E"ae ndabd sdnes
Time s of the Sssence, Time is of e vasince in the parformance of this Morigage.

Walve Jury. All parfies 1o ihis Morigage e u«%}g waive the right to spy jury ial in any aoline, procoeding,
o sourderciaim brought by any party sgainwt ooy other party.

Walver of Homestead Exemption. Crenior heviov ralsases and waives at sghis and §:~e'zseﬁis of the
husmestens! sxemplioniaws of the State of Hlingis & ol Ndebiidnoess soeured by this Mosigags.

Walver of Right of Redemption. NOTVWWTMSTARDING ANY OF THE PROVISIONS TO THE O
CONTANED N THIS MORTSASE, QRANTOR HERERY (A BAES, TO THE EXTENT PERMITTED
RS ’:f‘?‘p SOUE OR ANY SIHBLAR LAY SNISTING AFTER T _Sﬁ’}“ﬁ OFF THIS MOHRTOAGE, ANY AND
ALL ﬁTb 5.}‘“ s OEMETION ON GHANTOR'S BEHALF “AND ON BEHALF OF ANY O *“'F? F‘Eﬁhi}&m
?&:ﬂ%&*?s\ﬁi} T REOEEM THE PROPERTY.

&EF%%??%GNS Thz foliowstg capiias 2-\(;‘ words ang *e ms shall have Se §vk"hﬁ"&§ seanings
Mortgage. Unless spocifically sinled 1o e contrary, all referentes to doliar mmows i ¥

S money of the \.h-,uma‘:‘. Siaws of Amarion, s‘s’{emg and s uses (g ~;*3<:sma abvadf EE:‘“ﬁ?ié‘-i& ;h&—p-&ﬁra{
and the plusal ghall nglude the singulas, ax e context My reguire. Wirds and ie Aot othy

this Morigage shall heve 1 s Meanings slrituted 1o such terme in the Linifarm S

Sostovesn. '?§:e

word "Horpwar” meens PPO Rogl Batate, LU0 ang noiades i o eigrers sad co-maken
slgning the Mot and sl 8

hglr SHCCESSLTE and augighs,.
Qefaull. The word "Defaull” mesns the Dofaull set forth in ;hia
Envirommental Laws, \g
reguiations and ordins S Dieclon of
msation the Compreteasive © ‘§¥‘<Z¥§'Ef¥?§3§'€t<; Rﬁﬁpwma
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amendad, 42 J&i‘ Haction \‘3‘\.‘:?‘ a}a SV {“Cé&‘}“\’i‘;‘ ATy the Superfurkd Amendmenis snd Reswhorization

ﬁuﬁi of TR86, Fut L. Mo, 99489 ("SARAT, e Hazerfous Matedals Troneporiation Soi, 48 G .0
SR ‘igﬁ?‘ at “t L e Roscurde Consarvalion and Recovery Act, €2 11.8.C. Seciior 8504, et oo Y., OF
-'\t?%@r aprdicable state or lodeval lnws, rules, or m*:g,:éatw*;s aciopded puraiant fheretn.

Event of Usfault T‘e words "Event of Defaul® mean any of e gvenis of dofmd® sol forth & this
Mortgege it the ovaniy of defaull section of this Murigage.

Srantor. The ward "Grantor’ means PPO Seal Bstals, 110,
Busrantor. The word "Guaranior” meanis any guaranior, aurely, or accommedation parly of gny or alf of

ihe ndebiodness. e
Guseandy, The word "Suemnly” maans the gusianly Fom Quamntario Lander. insiuding withoul Smilstion

wguaranty of g o pat of the i\io&,

Hazardous Sebsiances.  The vwords “Hazards No Bubetances’ magn ma:u‘aés et bessuss of thed
Guanily, sopia vation o physioal, chawnloal or infestivues characiedfistios, oy couse of POES & prasent O
poterdia] hazarg S ynan heslth or the ae‘svwanmem A:herc smpmaer,;r s, xa&twu stored, ﬁiSﬁ{sa =¥
senerated, swnaing wau. ;?&‘1»?‘.} $~\, or Siheredss handled. The words “Harargous Subslancss” ars used
i their very DroosGs wihgu! Smltatien any and s harardous of loxis subsiances,
materialz oy waslh is.i‘e{i urder the . Enviroormenisal Laws.  The form “Harardous
$is§:~z=.=tas wes™ alsn noi G, patrelzum and peltroloum by-products o any fraction therent
ared ashostos.

o

,,,

§%§'§§:mveme§sia The wond Ciuprovaments® mesns sl existing  and fars  iswgrovaments,
strucheves, mobie Bomes afixes on the Roead Propemy, 'amaﬂm'xs »a%E
§

CHnsLGHEN On the Meat Fropedtiy

indebiedness,  Ths word "ndebledness’ misens. off prinsipal, iterest, sind other amounis. odsts ol

Sxpaages pavebls under Bw Node or Relded Documents, logsther with afl renswals of, exianaiony of,
modificafions of, mnses‘éﬁa&; 18 of and svlstituhions for the Mols r\r Remeﬁ Dooumantes and shy antinds
oxpandad or advae by Lender {o dischirgs Grantor's obligstions o expenses hourred ¢ Landay o
hfwce Grantars 0‘3‘ b seal on sush amourde as proavided i
£33

’?fm

atons under Wds Morouss, together with tﬁé'
his Modgags., Soetfoaily without Bmtation] indabladness induties &8 amounls that piny D inwlirecty’
satured by e Uross-Colistesalization provision of this :x%sr{gsge,

NDARD BANITARD TRUST COMPANY, s sutosssnis dnd aasigne,

o
b

Sender. The word "Lendes” means 8T

Mortgage. The word "Morgaga™ means s Mors taane belnein Grantor snd Lendar,

Hele, The word "Moeis” moeans ihe Promisson

of $735,000 G0 fom 3{:*mws* W Lenger, g

refinancings ©f, consolidations of, resintemaits of and substihatinne Jov s Promizssory Kute

are mowporatod horain by derence as ¥ fully rostoled hereln. Lorrevier's fnal paymant o
will be for s tz;af,,-aﬁ, prinvipat and afl unpaid accrued interest,

¢ Node dated Mareh 31, 2414, & the ariging! sl ot ans 5
ather with ahf senamals of, sxignsions of, mod 'f?ca tong of,

s al n&m,%\
{ such Noe

=

Parsonal Properly, The words “Personal Property® mepn ai gguinment, fwbres, and othas i
PBunal roperty haw or horeallsr gwnad by Granlar, and naw or hersalter 9‘.3::?8@ of affikad i
Froperty; fogeiher with o aconssione, parls, and additions o, a,z replacensents of  ond ai subsiin

g,

1]

_"'$
8
n

b33

i

R

any of such property] and ibgether with aff provesds {inchading withowt Smitatnn gl hisuwance
srcd o : pEerniums) Hom any smis or other é}sﬁass‘sem of inea Progeriv.

Regl Propeity and the Parsonsd Frapoessy.

Froperty. The word "Proporty” means sollas

Real Propsrty. Tho words "Heal Propenty” maean i real properly, Tnteresis and rights, as/futer gosoribed
i Hvs Mornigage.

Relsted Dootaments. The words *Helated Ooswserds” mean al prormigaory nodes, oradht agraements, foan



1409254077 Page: 14 of 14

UNOFFICIAL COPY

MORTOGAGE
Loan No: BULAGHERTY {Continued) Sage 1

45

agibaTanis, sovireunentsl agresmenis, guersnfies, soourld ¥ agreemends, morigages, desds of rust
seuily a‘.‘ii}&ﬂ 5, Orsfiaiorad maﬁgagms and o sthar instrurments, agreemeniy amd danuments, whether aow
of heresiter axising, oxtouted it sonnection with e indahiodnass.

Houts. The wosd "Renis”™ moams ait greézant dnd future SR fgvenugr, innomae, isnues, rovalites, profits,
el o nef beneliia devdvied fom e Progorty.

GRANTOR ACHNDWLEDRES HAVING READ ALl THE PROVISIONS OF THIS MORTGASE, AND GRANTOR
AGCREES 7O 73 TERNMS.
SRANTOR:

PR REAL ERTATE WS

sy e e S MU

R ...““A., z N

Daniel B We:c*w %&;mager of PPC Real Eutats, 140

LMITED LIABILITY COMPANY ACKNOWLEDGMENT
. 3 ,vwww ,\\ 5 wwrwmww“v“ﬂm
£- 3 3%

STATEOF i s 3 ; SEAN M. .«:{3?&. E
I B8 § SOTARY PUBLEE, STATE OF flARGIg §
COUNTY 08 13 ) ' My Sommsaion Sxpires §HIEAS

On this A o say ot O E AILE | pefors ma, the undersigrmd Notaey

Pulsiic, parsonsdfly spoomred Danist B, Welol, w2l mger @ 539%: Reai ﬁstate L0, ang k“awfs fs:c me o e ow

feited Hobilty Domoaay (et sxeruing the & aug*ﬁq» and TEY ueﬂ*geﬂ the
2t andg degn of the é‘*“'?e\"i Habiy vm‘ﬁ“’i v, by authgrit ‘_ f stalute, Ba
atss ai‘m,j sogrgernent; ?m Syiluves and gurposes ferein "'?"5&?::3{55}"}&-\. EaE f\n e: i
zed o execuis HHE Mongass ond & fac exeo a;ie:ﬁ he Mongags on behafof the

mamber Of Jesignated

Mongags 1o be the &o

artickss of wigs {‘ix 3

statind that be o

Hmited Haldltye o
SN

;;;

1,

{

. Y T
B, seifed . Residicg af N oottt
3 7.3 }3‘ E ':.;‘
Motary %im i and for i State of . ‘e"‘”"%

My commission sxpives N

ABER PRU Lending, vor, 14180095 Gopr. Sanand Frande Bat
Ressrvexh. -« B OACFRVINOPRIPLGOIFC TR-G2T

o s
4
5




