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SE8lr7¢g 2l P9

Definitions. Words used in multip’e svctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20.and.2]. Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A} "Security Instrument " means this docusient, which is dated March 29, 2014, together with all
Riders to this document.

(B) "Borrower” is Standard Bank and Trust Comrdny, a Corporation of Illinois, as Trustee under
the provisions of a Trust Agreement dated the 1st day o September, 2010, and known as Trust Number
20900 on behalf of Patrick O'Riordan . Borrower is the rioitgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Neiional Banking Association organized
and existing under the laws of the United States. Lender's address is-131] Polaris Parkway, Columbus,
OH 43240 . Lender is the morigagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated Merch 29, 2014. The Note
states that Borrower owes Lender two hundred sixty thousand six hundred=fi“ieen and 00/100 Dollars
(U.S. $260,615.00) plus interest. Borrower has promised to pay this debt in regulz; Periodic Payments
and to pay the debt in fuil not later than April 1, 2029,

(E) "Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges aid jate
charges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) “Riders " means all Riders to this Security Instrument that are executed by Botrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider O Second Home Rider

O Balloon Rider O Planned Unit Development Rider ® 1-4 Family Rider

O VA Rider (0 Biweekly Payment Ridet 8 Other(s) [specify]
Trust Rider

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
fina’, nun-appealable judicial opinions.

(1) “Campuumity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other chargzs that are imposed on Borrower or the Property by a condominium association, homeowners
associatiors ersimilar organization.

(J) “Electronic Fund' Transfer” means any teansfer of funds, other than a transaction originated by
check, draft, or simitar n2per instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Suctiterm includes, but is not limited to, point-of-sale transfers, automated
teller maching transactions, transfzis initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Iiems” means those iteis that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proce¢ds paid under the coverages described in Section
3) for: (i) damage to, or destruction of, the Propeity; {ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condérunation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance"” means insurance protecting Lexder against the nonpayment of, ot default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due-£ar(1) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instruinezit

(0) “RESPA " means the Real Estate Settlement Procedures Act (12 U.S.C./a3ction 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might e amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restristisns that
are imposed in regard to a “federally related mortgage loan" even if the Loan does not quzafy as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note: and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17-17-212-016-1140, 17-17-212-016-1299 which currently has the address of 111 S
MORGAN ST #815 [Street] CHICAGO [City], [llinois 60607 [Zip Code) ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenar ces, and fixtures now or hereafter a part of the property, Al replacements and additions shall
also be coveied by this Security Instrument, All of the foregoing is referred to in this Security Instrument
as the "Propierty "

BORROWEK CO'"CNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, gr7iii 2nd convey the Property and that the Property is unencumbered, except for
encumbrances of record. 3orrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEM T combines uniform covenants for national use and non-uniform
covenants with limited variations by juisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Le ide: covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Noie. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and ihis Security Instrument shall be made in U.S.
currency. However, if any check or other instrument receivad Py Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender raay/ require that any or all subsequent
payments due under the Note and this Security Instrument be ma<e in or= or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution w5 deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designat:d in the Note or at such
other Jocation as may be designated by Lender in accordance with the notice provisians in Section 15.
Lender may retum any payment ot partial payment if the payment or partial payments :ire iv sufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficientio iring the
Loan current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such ravinent or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lenter
need not pay interest on unapplied fimds. Lender may hold such unapplied funds unti! Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
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to the ouistanding principal balance under the Note immediately priot to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security [nstrument,
and ther 12 reduce the principal balance of the Note.

If Lender raceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay uny late charge due, the payment may be applied to the delinquent payment and the late
charge. If mors th7n one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repay ment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent<nat any excess exists after the payment is applied to the full payment of one or
more Periodic Paymens, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, irsurar2= proceeds, or Miscellansous Proceeds to principal due under the
Note shall not extend or postpone t1e due date, or change the amount, of the Petiodic Payments,

3. Funds for Escrow Items. Borrovre: siall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fuil; 4 sam (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leaseh0ld payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Le:idér under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to L2nder in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of 3<¢tion 10, These items are called "Escrow
Items." At origination or at any time during the term of the Lown, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed b, Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furni<h to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Fscrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. {eadar may waive Borrower's
obligation (o pay to Lender Funds for any or all Escrow Items at any time. Anv'such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and wlicre payable, the
amounts due for any Escrow Itemns for which payment of Funds has been waived by Linderend, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time peiod 1s Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for ) purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrasé "ovenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuarito
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its nghts
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
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notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Lnai Bank. Lender shall apply the Funds to pay the Escrow Items ro later than the time specified
under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow zccount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicabie L2 v permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shail not be required to pay Borrower
any interest or eamnings < the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower
for the excess funds in accordance v'ith RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowsr as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shoriage 'n zccordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds nelctin escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shaii pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in 1:0 more than 12 monthly payments.

Upon payment in full of all sums secured by this Securic/ Instrument, Lender shall promptly refund to
Borrowet any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chyress, fines, and impositions attributable
to the Property which can attain priority over this Security Instrumeny; ieasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the raatner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securit Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests e lien.in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's (pinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such greceadings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subeidinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject t ?-tien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Dotrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deterrninaun, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificziicn services and subsequent charges each time remappings or similar changes occur which
reasonably gl affect such determination or certification. Borrower shall also be responsible for the
payment of any {e:s imposed by the Federal Emergency Management Agency in connection with the
review of any flood zuiie determination resulting from an objection by Borrower,

If Borrower fails to maint+isvany of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borroyver's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Thereiure, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the #roperty, or the contents of the Property, against any risk, hazard or
liability and might provide greater or l=ssar coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage o c5tained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts Zisbursed by Lender under this Section § shall become
additional debt of Borrower secured by this Se :uritv.nstrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall te payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢f oo policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clar.’e, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to heid the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receip’s of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwis< required by Lender, for
damage to, or destruction of, the Property, such policy shall include a staiidard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowes otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by 1 2nder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically {esicle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall haveipz right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-spsure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undenaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
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Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
if the restoration or repair is not economicaily feasible or Lender's secutity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier bz offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will bégin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise Rorrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to-cxceed the amounts unpaid under the Note or this Security Instrument, and (b} any cther
of Borrower's iglits-{other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policiss nevering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may vse ‘he insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note-o: inis Security Instrument, whether or not then due.

6. Occupancy. Borrower shieli oCcupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution o this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence foi at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not Le unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's contro,

7. Preservation, Maintenance and Protecticii of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Zroperty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasiine in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is pot ¢conomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or theiaking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lerder hes released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration ifi single payment or in a series
of progress payments as the work is completed. If the insurance or condemii>:on proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowers oli gation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If t has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Porrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application precess,
Borrower or any persens or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed
to provide Lender with material information) in connection with the Loan. Material representations
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include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain pricrity over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's inferest in the Property and rights under this
Security instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing tiie Property, Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien wicivhas priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' feez o protect its interest in the Property and/or rights under this Security Instrument, including
its secured positioran a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 15make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lendcr may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligatior t>-do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under tliis Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amouate skall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upor, rotice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrowes shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the lcasehald and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mot gag: Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases te £< avajlable from the mortgage insurer
that previously provided such insurance and Borrower was required ‘o miike separately designated
payments toward the premiums for Mortgage Insurance, Borrower shaii g2y the premiums required to
obtain coverage substantially equivalent fo the Mortgage Insurance previvusy-in effect, at a cost
substantially equivalent te the cost to Borrower of the Mortgage Insurance preyiously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately dasignated
payments that were due when the insurance coverage ceased to be in effect. Lender will ace2pt, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suchioss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lezicr shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longes
require loss reserve payments if Mortgage [nsurance coverage (in the amount and for the period izt
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
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required Morigage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, orto provide a non-refundable loss reserve,
until Lender's requirement for Mortgage [nsurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may

incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into ag<eetents with other parties that share or modify their risk, or reduce losses, These agreements are
on terms a1 conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agree'nerits. These agreements may require the mortgage insurer to make paymenis using any
source of fund; that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums),

As a result of these agreernents, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliue of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be chatac.crized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurers risk, or reducing losses. If such agreement
provides that an affiliate of Lender fakes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is offen termed "captive reinsurance.” Further:

(A) Any such agreements will not affeet e amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the_Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Instrance, and they will not entitle Borrower to any
refund.

(B} Any such agreements will not affect the rights 3r.rawer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection 4+ of 1998 or any other law. These
rights may include the right to receive certain disclosures, to-request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance te:minated automatically, and/or
to receive a refund of any Mortsage Insurance premiums that wer. unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanzus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or ropair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lezscm.a During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Prozerds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repai.s
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

1586204029
ILLINCHS-Bingle Family-Fannie Mae/Freddis Mac UNIFORM INSYRUMENT H m 3014 1401
VMPE 0513
Welters Kluwer Financial Services 014032584 1.1.2520-J20130628Y Initials; Papa 9 of 16

T,




1409208030 Page: 11 of 25

UNOFFICIAL COPY

Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than th amount of the sums secured by this Security Instrument immediately before the partial taking,
destructior; or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Secvrit’ Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraciion: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss iv. value divided by (b) the fair market value of the Property immediately before the
partial taking, destructicn,. or loss in value. Any balance shall be paid to Borrower,

Inthe event of a partial tuking. destruction, or loss in value of the Property in which the fair market value
of the Property immediately efur the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writ'ng, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether ornoi the sums are then due.

[f the Property is abandoned by Borrower, o i, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers t) mak= an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the (ate :he notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Unposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whori Borrower has a ri ght of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civitur criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrowar ¢an cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the »Ction or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the ¥ operty or other material
impairment of Lender’s interest in the Property or rights under this Security Instruraen:. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interecy i the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall o= apnlied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of 2mortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Suecessor in Interest of Borrower shall not operate to release the lability of
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Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, any
Borrowe. who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property und<r the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by tiis Serurity Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forlwar or make any accommodations with regard to the terms of this Security Instrument
or the Note without-{ps co-signer's consent.

~

Subject to the provisions o Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securify instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits-uraer this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability undzr this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreementz of this Security Instrument shal) bind (except as provided in
Section 20) and benefit the successors and 2zsigns of Lender.

14. Loan Charges. Lender may charge Be:iower fees for services performed in connection with
Borrower’s default, for the purpose of protecting 1 endar's interest in the Property and rights under this
Security Instrument, including, but not limited to, uttornays' fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authari‘y.in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on *ie charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrariant or by Applicable Law.

If the Loan is subject to a law which sets maximum loan chargaz, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in ¢énnevtion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the azaount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Bomrowe: »vhich exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. [f a refund reducis principal, the
reduction will be treated as a partial prepayment without any prepayment charge (vaethe:.or nota
prepayment charge is provided for under the Note). Borrower's acceptance of any suck refuad made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might hav arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument rvist
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
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unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender unti actually received
by Lender. If any notice requited by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed oy iederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations cuntaived in this Security Instrument are subject to any requirements and limitations of
Applicable Law. 2 blicable Law might explicitly or implicitly allow the parties to agree by contract or
it might e silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shali-not affact other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or worG-ofthe feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} tp<word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given oné zopy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial in‘erast in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial iriersst in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, <oriract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title b Porrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sol¢ or ‘ransferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transfeited) without Lender's prior
written consent, Lender may require immediate payment in full of all suis sicured by this Security
Instrument. However, this option shall not be exercised by Lender if such exrcise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notics-shall provide
a period of not less than 30 days from the date the notice is given in accordance with S:ctien 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to p- these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by thisazenrity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
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Instrument; (b} such other period as Applicable Law might specity for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
aftorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrov.er pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender:{z) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided ary such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentalio; or ntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obiigs tions secured hereby shall remain fully effective as if no acceleration had occurrad.
However, this right ta relastate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Ch2.ige of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with th's Szeurity Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resuli'in a.change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer inrzlated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written noti-of the change which will state the name and address of
the new Loan Servicer, the address to which payme:is should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser 5 #e Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer o be trénZerred 1o a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided 0y the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any iudicial action (as either an
individual litigant or the member of a class) that arises from the othe pariy's actions pursuant to this
Security Instrument or that alleges that the other party has breached ariy minvision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has no.ified the other party (with
such notice given in compliance with the requirements of Section 15) of such alle;red hreach and afforded
the other party hereto a reasonable period after the giving of such notice to take cor:ective action. If
Applicable Law provides a time period which must elapse before certain action can oe takan, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration gisen to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take caractive
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
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and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property () that is in violation of any Environmental
Law, (b7 which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentencs shall not apply to the presence, use, o storage on the Property of small quantities of
Hazardous Supsiances that are generally recognized to be appropriate to norma! residential uses and to
maintenance of iy #roperty (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptl; jive Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any gove minental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envi¢onmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inciuring but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substaice, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversa'y a$¥ects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory autherity; or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Prope:tv is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender furt)e: covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notic: t¢ Borrower prior to acceleration
following Borrower's breach of any covenant or agreemcat in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicaine Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required fo ‘ure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, Lv which the default must
be cured; and (d) that failure to cure the default on or before the dae spzcified in the notice
may result in acceleration of the sums secured by this Security Instruriui, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inforn' Sorrower of the
right to reinstate after acceleration and the right to assert in the foreclosure priveeding the
non-existence of a default or any other defense of Borrower to acceleration and feseclosure,
If the default is not cured on or before the date specified in the notice, Lender atit= aption
may require immediate payment in full of all sums secured by this Security Instrument »ithout
further demand and may foreclose this Security Instrument by judicial proceeding, Leador
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, bat not limited 10, reasonable attorneys' fees and costs of title evidence.

1585204920
ILLINGIS-Single Family-Fannie MaesF readls Mac UNIFORM INSTRUMENT ! Form 314 1101
VYMP® 0313
Waolters Kiower Financial Sarvices 201403282.1.1.2529-20130828v Initials: 14 0f 16

T




UNOFFICIAL COPY

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitied under Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, procec) Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or 7:1y claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any ‘nsrrance purchased by Lender, but only after providing Lender with evidence that Borrower
has oblained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance
for the collateral, 3orrower will be responsible for the costs of that insurance, including interest and any
other charges Lende: m=y. impose in connection with the placement of the insurance, until the effective
date of the cancellation o <xpiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding “aiance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may bs akie to obtain on its own.

BY SIGNING BELOW, Borrower ascepss and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider executed by Porrower and recorded with it.

Borrower

34114

ust,Company,
Trustee under trust instrument dated
September 1, 2010 and known as Trust EXCULPATORY CLAUSE ATTACHED
Number 20900. Trustee is signing as FERE 70 AND MADE A PART HERE OF

Trustee only, to bind the trust's assets
as a source of repayment, and shall not
be held personally liable for repayment.

Patrictq Ralphs
Attest ;tj Mmoo T

* Ditri et y
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Acknowledgment

State of Illinois

County of Cook

This instrument was acknowledged before me on by

Standard Bank and Trust Company, a Corporation of [llinois, as Trustee under the
provision. of a Trust Agreement dated the 1st day of September, 2010, and known as
Trust Nuiiozt 20900 on behalf of Patrick O'Riordan

Notary Public
My commission expires:

(Seal)

Loan Origination Organizatien: JPMorgan Chase Bank, N,A.
NMLS 1D: 399798

Loan Originator: Bradley Gish

NMLS ID: 443158
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This MORTGAGE is executed by STANDARD BANK & TRUST COMPANY, not
personally but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said
STANDARD BANK & TRUST COMPANY, hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said Note contained
shall be construed as creating any liability on the said Trustee or on
said STANDARD BANK & TRUST COMPANY personally to pay the said Note or
any interest that may accrue thereon, or any indebtedness accruing
hereunder, <t to perform any covenant either express or implied herein
contained, ¢i on account of any warranty or indemnification made
+ereunder, &ll such liability, if any, being expressly waived by
Mortgagee and ry every person now or hereafter claiming any right or
security hereundc: and that so far as the Trustee and its successors
and said STANDARD BALSK & TRUST COMPANY personally are concerned, the
legal holder or heolders of said Note and the owner or owners of any
indebtedness accruing heyennder shall look solely to the premises
hereby conveyed for the payment thereof, by the enforcement of the lien
hereby created, in the manjer herein and in said Note provided or by
action to enforce the personil liability of an guarantor, if any.

) STATE OF ILLINOIS
"COUNTY OF COOK

I, the undesigned, a Notary Public in and 4or said County, in the state

aforesaid, DO HEREBY CERTIFY, THAT Patricia Ralvhson, AVP of
STANDARD BANK & TRUST COMPANY and Donna Diviero, AT of said Bank,
personally known to me to be the same persons w,.se names are
subscribed to the foregoing instrument as such AVr and ATO

respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free
and voluntary act, and as the free and veluntary act of (said Bank, for
the uses and purposes therein set forth; and the said ATy did
also then and there acknowledge that he/she, as custodian o7, the
corporate seal of said Bank, did affix the said corporate seal of said
Bank to said instrument as his/her own free and voluntary act, and as
the free and voluntary act of said Bank for the uses and purposed
therein set forth.

Given under my hand and Notarial Seal this 31st day of March

20_14.
A‘"fﬁzzqg4zﬁ Jsz/{ L
Notary Publde’

[

v P
- - b A o

. OFFICIAL SEAL ‘
i SUSAN J. ZELEK
NOTARY PUBLIC, STATE OF ILLINOIS




1409208030 Page: 19 of 25

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER is made this 29th day of March, 2014, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note to
IPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

111 S MORGAN ST #815, CHICAGO, IL 60607
[Property Address]

The Property incitdes a unit in, together with an undivided interest in the common elements of, a
Condominium Frejec’ known as:

One One One Morgan Condominium
[Name of Condominium Project]

{the “Condominium Project”). 1fhe owners association or other entity which acts for the Condominium
Project (the “Owners Association™ nolds title to property for the benefit or use of its members or
shareholders, the Property also includas Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's imerées.

Condominium Covenants. In addition t¢'V'ie covenants and agreements made in the Security
Instrument, Borrower and\Lender further covenan: any! agree as follows:

A. Condominium Obligations. Borrower shall pcrform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Consiituent Documents” are the: (i) Declaration
ot any other document which ¢reates the Condominjum Pregec.; fii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly0ay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintairs. with a generally accepted
insurance carrier, a “Master” or "Blanket” policy on the Condominium Freizet which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduciible levels), for the
periods, and against loss by fire, hazards included within the term “Extended Ce ver:ge, " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender tequires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender ¢f'the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligatiosupaer Section
3 to mairtain property insurance coverage on the Property is deemed satisfied to the extent ta* the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condzmnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrovier i connection with any condemnation or other taking of all or any part of the Property,
whether of \h¢ )it or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigred 24 chall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured
by the Security instrurient as provided in Section 11.

E. Lender’s Prior Conasat. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partitios or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, <x¢pt for abandonment or termination required by law in the case of
substantial destruction by fire or ottt tasualty or in the case of a taking by condemnation or eminent
domain; (ii} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) terminaic of professional management and assumption of
self-management of the Owners Association;o: ( iv}any action which would have the effect of rendering
the public liability insurance coverage maintaited by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless ®a¢rawer and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disosement at the Note rate and shail be
payable, with interest, upon notice from Lender to Borrower requesting payment.

1565204929
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By SlGTs.mth BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

ompany ,
Trustee under trust instrument dated
September 1, 2010 and known as Trust
Nrimber 20900, Trustee is signing as
Trustee only, to bind the trust's assets
as a soar.e of repaymeat, and shall not

be held p iy jable for
atryCia ne on, %

™ ~S.

Dotvia Diviero, y

-

This Insteument T¢ tlonid. «eated and dellversd by STANDARD BANK AND TRUS
COMPANY, solely In its ‘apacity ¢ Trustee as aforesaid. Anv and all dutls, obli
tlons and tiabilitles of tus Tiurice hereunder are to be performed by said STARDARD
BANK AND TRUST COMPANY" wiv a5 such Trustee. Any claims, demands and liabil-
ities which may at aay time b asserted agains! the Teustee hercunder shall be paid,
collectéd or salisfied anainst only *we poacerty or assets i the possession of sald
STANDARG BANK AND TRUST CHAPANY as Trestee 35 afiresaid, and the sald
STANDARD BANK AND TRUST ¢LrPAWY. does nut underiake, nor stell it have
any perscaal or individual diabitity or olalgation cf any nature whatsoever by virtue
of the execution and dalivery hereof, noe st d GTANDARD BANK AND TRUST COM-
PANY, either individually or as Trustees, be +ader-any duly or obiipation to sequester
the rents, istues and profits arizing from the pooper'; described or any other proparty
which [t mar hold under the terms and conditions of 5 .Jd Trust Agreement.
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of March, 2014, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Botrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Securi’; Ir strument and located at:

111 S MORGAN ST #815, CHICAGO, IL 60607
[Property Address)

1-4 Family Covonarits. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender farther covenant and agree as follows:

(A) Additional Propert; Subject to the Security Instrument. In addition to the Property
described in the Security Inst-ument, the following items now or hereafter attached to the Property
to the extent they are fixtures ars added to the Property description, and shall also constifute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafier located ir, an, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and lighit, fire nrevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drye:s, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached fiir: ors, cabinets, paneling and attached floor
coverings, all of which, including replacements and adiitions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Institient. All of the foregoing together with
the Property described in the Security Instrument (or the leas 461d estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Seurit/ Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shail not sfek. agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agre<d iz writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremérts of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not a'low any lien
inferior to the Security Instrument to be perfected against the Property without Lenders rics written
permission,

{D) Rent Loss Insurance, Borrower shall maintain insurance against rent [oss in addition tc Uz
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate" Deleted. Section 19 is deleted.

1585204029
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(F) Borrower's Qccupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted,

(G) Assignment of Leases. Upon Lender's request afier default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As nsed in this paragraph G, the word "lease”
shall mean "sublease" if the Security Instrument is on a leasehold.

{H) . assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutziy and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or ;enier’s agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Latidzr or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrow.r pitice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender
has given notice to the tznant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constiiutes an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of defaul! to Eorrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benetti ¢ Lender only, to be applied to the sums secured by the Security
Instrument, (ii) Lender shall be entitier] to cellect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the ¥réperty shall pay all Rents due and unpaid to Lender or
Lender’s agents upon Lender's written demand to'ihe tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collectinj the Rents, including, but not limited to, attorney's
fees, receiver’s fees, premiums on receiver's bonds, repairand maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, arid e to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shali be entiiied to have a receiver appointed
to take possession of and manage the Property and collect the Rei.ts ans profits derived from the
Property without any showing as to the inadequacy of the Property as secirrity,

Ifthe Rents of the Property are not sufficient to cover the costs of taking cont:ol of and managing the
Property and of collecting the Rents any funds expended by Lender for such pursoses shall become
indebtedness of Borrower to Lender secured by the Security Tnstrument pursuait to Sa<tion 9,

Borrower represents and warrants that Borrower has not executed any prior assignment fihe Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receivet, may do so at any time when a default
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender, This assignment of Rents of the Property shall terminate when all the sums secured

by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any

of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.

Borrover

-

N
é : 2 3-31-14
tandard Bank and Tpast Company , Date

Trustee under ¢ vs{ instrument dated
September 1, 2010 220 known as Trust
Number 20900. Trustee i3 signing as
Trustee only, to bind the 7asi’s assets
as a source of repayment, xnd <hall not
be held personally liable for rens vment.

Patrici phson,

Attest

Donng’ Diviero,

Ty oS, e Tt e o
tions and liabititles of (he Trustee Mreun;' Sre to b Laviorn g o o S
to be Lariormid by taid STA

BANK AND TRYST COMPANY ont 5 l:r s v o ki

iies whiet ST oy . ¢ ¥ 35 such Trustee, Any cloier wemands and fiabii-
d t " asserled against the Trustee borec i

gqrtkeﬁaegngr sat;‘sfted 3gainst only the procerly or assets in E?c vf:;:;!?«';ln b:f p’a;}:i&

$1ANDARD Eﬁ,.,'i :ﬁg }'gdjg; Egm;m: i Trislee as aforesaid, “ant the salg
K Al WET - CCMP A o5 aol undertake, nee hell” il b

any personal or indhviguat liability or ubfigation of a \ ' “vire

! : 4 0y naly h, i

51; nt'l{,e :Tt'}feurlr?:di:?: r{lelwery he;eof, not shall STANDA{RD BRKMA?:J&:"I;'JB ‘E:‘Eltl:lx

A wually or as Trustees, be under any duty or bli Soquas .

2::: c;!l’[l:ﬁ, Issues and profits arising from the nropcrtyy dem’fibeﬂ oorlga:t)!.gtl:r 'pro o

4 may hold under the terms and conditions of said Trast Agreement, a
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EXHIBIT A - LEGAL DESCRISTION
Tax Id Number(s}: 17-17.212-016-1140, 17-17-212:016-1299

Land Situated in the County of 3k in the State of |L

UNIT 815, AND PU 248 IN ONE ONE ONF %.ORGAN CON DOMINIUM, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEM ENTS, AS DEFINED AND DELINEATED IN THE
DECLARATION OF CONDOMINIUM RECORIED AS DOCUMENT NUMBER 0030258832, AS AMENDED
FROM TIME TO TIME, IN DUNCAN'S ADDITION {0 ZFICAGO I SECTION 17, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERID!A N, iN COOK COUNTY, ILLINOIS.

Commonly knownas: 111§ Morgan Street Apt 815, Chicgo) IL 60607




