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The property identified as: -~ PIN: 16-18-226-009-0000

Address:

Street: 818 Wesley Ave

Street line 2:

City: Oak Park State: IL ZIP Code: 60304

Lender: COMMUNITY BANK OF OAK PARK RIVER FOREGT

Borrower: CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED
AUGUST 11, 2010 AND KNOW AS TRUST #8002355549

Loan / Mortgage Amount: $450,000.00

This property is located within the program area and the transaction is exempt from the requireinents of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 5C84FAAB-A3(08-4882-920B-0FDE210ED21A Execution date: 03/28/2014
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RECORDATION REQUESTED BY:
Community Bank of Oak Park
River Forest
Main Office
1001 Lake St
Qak Park, IL 60301

WHEN RECORDED MAIL TO:
Community Bank of Oak Park
River Forest
Main Office
1001 Lake St
Oak Park, IL 763201
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This Mortgage prepared by:
Karen Cox, Commercial Loan Assisteni
COMMUNITY BANK OF OAK PARK RIVZR FOREST
1001 LAKE STREET
OAK PARK, IL 60301

MORTGA¢CE

MAXIMUM LIEN. At no time shall the principal amount ot 'nZdabtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excaed $450,000.00.

THIS MORTGAGE dated March 28, 2014, is made and executed betwe:i Chicago Title Land Trust Company,
as Trustee under Trust Agreement dated August 11, 2010 and known as ‘Imist #8002355549, not personally
but as Trustee on behalf of Chicago Title Land Trust, whose address is 1100 Laka Street, Oak Park, IL 60301
{referred to below as "Grantor”) and Community Bank of Oak Park River Forest. whose address is 1001 Lake
St, Oak Park, IL 60301 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but” zs. Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated August 11, 2010 and known as Chicago Title Land Trust, mortgages and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™) located in Cook County,
State of lllinais:

LOT 38 IN BLOCK 7 IN MERCHANT'S MADISON STREET ADDITION IN THE NORTHEAST 1/4 OF SECTION
18, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 818 Wesley Ave., Qak Park, IL 60304. The Real
Property tax identification number is 16-18-226-009-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
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MORTGAGE
Loan No: 803679969 (Continued) Page 3

costs under any such laws; and {(2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Wasie. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping oi ar waste on or fo the Property or any portion of the Property. Without limiting the
generality of the forzgoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {(ineiuding oil and gas), coal, clay, scoria, soil, grave! or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior writteni consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangaments satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lendar's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lenzer's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and cerditons of this Mortgage.

Compliance with Governmental Requirements. “rantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all- governmental authorities applicable to the use or
occupancy of the Property, including without limitaticn, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, o rsgulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor, has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender’s interes’s"in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended *ie Property. Grantor shail do all
other acts, in addition to those acts set forth above in this section, which roim the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare irymediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior writien consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” rieans the conveyance
of Real Property or any right, title or interest in the Real Property; whether iegal, berigficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land conftract,
contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
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MORTGAGE
Loan No: 803679969 {Continued) Page 5

restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1} the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPEND'(URES. If any action or proceeding is commenced that would materially affect Lender’'s
interest in the Prope:ty ar if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including bit-ost limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay uinder this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to} fake any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes; iiens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying al zosts for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by l_ender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at 'erder’s option, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportioned amcng and be payable with any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to al! other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opiruon issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the f:! right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor werrants and will forever
defend the title to the Property against the lawful claims of all persons, Ir—ins ovent any action or
proceeding is commenced that questions Grantor's title or the interest of Lender vader this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the noininal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be regresented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survivat of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
fuli.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2} the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Leader for all costs and expenses incurred in connection with the matters referred to in this

paragraph.

Attorney-in-Fact. i Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in thé iame of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all-other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred (G, in the preceding paragraph.

FULL PERFORMANCE. if Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mdrtgage and suitable statements of termination of any financing
statement on file evidencing Lender's security (nturast in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable teriv ination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on tha Iidebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustec in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, /(P) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {C) by
reason of any settlement or compromise of any claim made by Lepder with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid forthe purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shail e reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other ins’fument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor sha'l be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Maortgaga.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute ar’Evant of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement hetween Lender
and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents.



1409218082 Page: 9 of 15

UNOFFICIAL COPY

1aAG '$pesvoid 1au ay) Aldde pue ‘pledun pue anp 1sed sjunowe Buipnur ‘siuey 8YL 1984|100 pue Alledolg
2Ui 40 U0ISSassod @e) 01 “JOIURID U0 JaMO0LI0g 0) 80110U INOYLM ‘IyBLI BYl BARY jiBYS IOpUDT “§juay )93|j0n

'9pod [eDIBWIWCY wiopun a8yl Japun Alled pamoas e o SaIpawsi
pue siybii syl (| aARY JieYs Japual ‘Aliadold |Buosiad ayl jo Led Aue Jo [[B 0} 129ds8) ylpn selpaway 9oNn

‘Aed 01 painbai ag pinom Jamoliog
iyl Aleuad Juswéhedssd Aue Buipnpur ‘ajqeded pue anp AjpIeIpaWWI SSBUPalGapU] U BY) aJRjIep
04 10JURIGY 10 J5MOLI0G 01 330U Inoyum uondo 11 e JyBu syl sAey ||BYS Japus] -SSBUPBIGEpU] A)elBjat0Y

:me| Ag papiaoud seipawal 1o S1ybl iBy1o Aue
Ll vonippe Ul ‘saipaled pue siybin Buimojoy 8yl jo alow Jo auo Aue asilexe Aew ‘uondo S, J8pua 1e ‘IapusT
11934234841 8WiH AUE 1P puUBR 1NBJAQJ JO JUIAT UR O 82UBLINOT0 ayl uodn “171NV43d NO S3I1Q3INTY ANY SLHOIH

‘[eanoeid Ajgeuoses) se uoos se aoueldwios
SONPoId 01 1UBDIYNS ssdals Alessaosu pue sjqeuoses! |[B $819|dWwod puB SBNuUNUO0D layeassyl pue yneyap
SYl @iNG 01 JUBIXYNS 24101 UONDIOSIP B80S §,JBPUST Ul SLWIBIP 19pUaT YIIym sdeis saleniul Aj@1eIpawu
‘sAep (GL) usayly ue(l-our sannbas aind Byl JI (7)) 4o ‘sAep (GL) U8aY, UINIM JNEJBP oul SaInd
i) CUNEYSP YONS O 8IND GMIPHEWSP JBMOLIOH 0} 83110U US1ILIM SPUSS JOpUaT I18Le 'ojueis) H pamo aq
At 1 'syluow (g 1) aajeml Blipansad ay) uiyim abeBliop siyy Jo uoisiacid swes ay}l Jo yoeaiq e Jo BINoU
B UsAlb usaq 10U sey I0IURIS I PUB {JRIND SI lUalARd Ul 1 NeJSp B UBY) JAY10 ‘ynejop Aue § ‘aing o} ybry

‘pas=dw st ssaUPRIGOPY| 8UL JO 82uRWIICIRd 10 1uaLARd Jo 10adsold
9tz B2ABIQ JapUST 4O 'UOIIPUOD [RIDUBUIL S i0URID Ul S1n900 aBuRYD asienpe [RuRlRW v -abueyn asieapy

'$52UPalGApU} 9yl jo Ajuesenn Aue
Hspun Aljigel] Jo ‘jo Alpliea eyl seindsip Jo s3940 10 ‘Jualadwosul sawoosq 10 saip Aled UOIIBPOWILUGODE
i0 Ains ‘iesiopua iojuesenB Aue o ssoupelgepii Byl Jo Aup jo Aued uonepowwodoe Jo 'Alains
1i9si0pus ‘lojuelent Aue 0} 102dsBl YlM SINDD0 S1UEAS buipaseld eyl o Auy ojuerens bunoayy spuang

“912] 40 mou Bunsixe Joylaym ‘Japuai 01 10luein
A0 damoliog Jo uonebigo 1aylo 1o sseupalgapul Aue Buluiasusd tuswaalbe Aue UOIRIW noytiam Buipnow
wielay) papiaoid poliad soeib Aue UIYIIM palpsws) JOU SI 1Y) IEpusy pue Jojuelo Jo lamoliog usamleq
1aiiaoibe JBUI0 AUB 0 SULIBY BYL JBPUN JOJURIG 10 J8moiog AT oeain Auy Juswaaiby sy10 jo yoeaug

"8IndsIp a4} 104 pUOg 10 aAlasaLAenbape ue Bueq se ‘UoNaLISIp 9|0S
Sit uj 4epua Ag pautwislep Junowe ue ur ‘Buipasooid aiN)BLIGY 10 I0HPE/SFUL 16 PUOY AJBNS B 10 $8IUOW
japus’ Yum susodsp pue Buipsadosd ainyepio) 10 J01IPAID BYL JO 8INOLT LALLM JBpUST $aA1B6 10jURIG
50 4emouiog §i pue Buipaadold BInlieji04 10 101IPBID BYL JO SISBY BY) SI YOIYM WIn By) 10 SSaUB|GRUOSED
0 AlplleA 8yl 03 se Jolueln Jo 1amoniog Aq aindsip yiey poob e s alay) 3 Adde aou jleys ynejaq o
1UBAZ SIYL “J9AIMOH  "JBpuaT Uim ‘slunoodoe Jsodep Buipnjout ‘slunodoe s, 103uein 1) S amoslog Jo Aue jo
iualdysiuieb e sapn|oul siy)  "sseupalgapu) ay) Buunoas Alsdold Aue 1suieBe AousBe [e)asutianoB Aue Ag
0 Jojueln 10 1BM0150g JO J0LIPaID Aue AQ ‘poylaw seyio Aue 1o uossessodal ‘djay-Jjas ‘DLipeaooid [eipni
Ag Jauylaym ‘sBuIpaedoId 8INJIBJI0L 1O SUNSD[DRI0) O JUBLIBDUDLIWIOT) "sBuipaasoly ainey:0 ] 40 i0upeis

"01URIG) 10 JoMmodlog 1suiebe 10 Ag sme| ADUDA|OSUI JO
Asidrisfueq Aue Japun Buipeaoosd Aue Jo 1UBWBOUBLLIWOD Byl 10 INOXIOM J0JPRIT O adAl Aue 'SI0MPBID 1O
Hjauay syl Joy Juswiubisse Aue ‘Alsdoid s uojuein 10 § 1amoniog jo Led Aue 10} AR08l B o Juswiuiodde
BUL TiOIURIG 0 UBMOLIOG |0 ADUSAIOSUI BYL ‘ISNUJ BYl O UONBUILLIGY 10 UOINIOSSID 8] *Aousnjosuy

‘uoseas Aue Joy pue Wil Aue e
{8y 40 1S8I3UL AJUNJ8s Paloajlad pue pleA e 21eald 0] JUBWNIOP (2191R)j00 Aue jO aunjiey Buipnoul) 108))0
PUE 8010} I} Ul 8q 01 S3SE8D SIUBWND0Q palejey ayl Jo Aue o abebriopy syl -uoneziessle|os R ETE g

lalealsyl awi Aue 1e Buipes|siw
iU BS[R) SOWO009Q J0 PaysiuINg U0 DPRW AW BYl 1B 1O MOU 1Bylo ‘10adsor [eudlew Aue ul Buipes|siw
10 BS(EL S| SlUBWND0( palejey 8yl Jo abeBLIOK Syl JBpuUN JBYSq S I0IURIL) 10 $,J3MO0II0G UG 10 Jorue i
i0 lamonog AQ JapuaT 01 paysiuINg 10 apew JUSWSIBIS 10 UONRUasaIdal ‘AlURLIBM Auy siuswolelg asjeq

g abeg (penunuon) 6966.9€08 :ON ueoTy
JOVDIHON



1409218082 Page: 10 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 803679969 (Continued) Page 9

and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the P/Gnerty, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property anu aoply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in/pussession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a Tzceiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a supsiantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lencs{ may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted 4y applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to-Lerder after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other'rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by ¢pplicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exerdising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, ir. ene sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or viber.intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given a: least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made i>-conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not evclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an Gsiigetion of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right t¢” dectare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so'as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way t¢ limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
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modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If swnarship of the Property becomes vested in a person other than Grantor, Lender, without
notice to Granzor. may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by ‘wuv of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability mder the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to-tiis Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any (pa.t-against any other party.

Waiver of Homestead Exemption.  Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State et lllinois as to all Indebtedness secured by this Mortgage.

Grantor's Liability. This Mortgage is execvteld by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vestad in it as such Trustee (and Grantor
thereby warrants that it possesses full power end ‘authority to execute this instrument}. It is expressly
understood and agreed that with the exception oi-thc foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and ali of the varranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on t17e part of Grantor, while in form purporting to be
the warranties, indemnities, representations, covenants,”uadertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intenZed not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grzntor or for the purpose or with the
intention of binding Grantor personally, and nothing in this Mortgage.of in the Note shall be construed as
creating any liability on the part of Grantor personally to pay the Nctr or any interest that may accrue
thereon, or any other Indebtedness under this Mortgage, or to perioria-any covenant, undertaking, or
agreement, either express or implied, contained in this Mortgage, all sucn lianility, if any, being expressly
waived by Lender and by every person now or hereafter claiming any right oi” security under this Mortgage,
and that so far as Grantor and its successors personally are concerned, the legal holder or holders of the
Note and the owner or owners of any Indebtedness shall look solely to the Property fur the payment of the
Note and indebtedness, by the enforcement of the lien created by this Mortgage in the‘thanner provided in
the Note and herein or by action to enforce the personal liability of any Guarantor ot caligor, other than
Grantor, on the Note.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means any and all persons and entities signing the Note.
Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Detault”.

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
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personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existirig; executed in connection with the Indebtedness.

Rents. The word “rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits deriveu from the Property.

Trustee. The word "Trustée! means Chicago Title Land Trust Company, as Trustee under Trust Agreement
dated August 11, 2010 and known as Trust #8002355549, whose address is 1100 Lake Street, Oak Park,
IL 60301, and any substitute or-siocessor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
CHICAGO TITLE LAND TRUST

CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE UNDER TRUST
AGREEMENT DATED AUGUST 11, 2010 AND KNOWN AS TRUST
#8002355549, not personally but as Trustee under that certair._trust
agreement dated 08-11-2010 and known as Chicago Title Land Trust.

By:é-Z{,(/M ﬁm FIUST d\‘m@‘ '

Authoriied" Signer for Ch'icagb Titie Land Trust Company, as
Trustee under Trust Agreement dated August 11, 2010 and
known as Trust #8002355549
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