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ASSIGNMENT OF RENTS —

THIS ASSIGNMENT OF RENTS dated March 21, 2014, is made and executes hetween James Hincks and Carol
A. Hincks, husband and wife (referred to below as ~Grantor") and STANDAZD “ANK AND TRUST COMPANY,
whose address is 7725 West 98th Street, Hickory Hills, IL 60457 {referred to Lelow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing. ce:urity interast in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from tns tollowing described

Property located in Cook County, State of lllinols:

Lot 11 in McGinty’s Resubdivision of the North 462 feet of the North half of Lots 1 ana-2 in McCluer’s
Subdivision of the North 70 rods of the Waest half of the Southwest quarter of Section 14, Township 37
North, Range 13, East of the Third Principal Meridian, according to the Plat thereof registered in the Office
of the Registrar of Titles of Cook County, lllinois on October 4, 1955 as Document No. 1625220, in Cook
County, Hiinois

The Property or its address is commonly known as 10730 South Harding, Chicago, IL 60655. The Property
tax identification number is 24-14-324-058.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty (20) years from the date of this Assignment to the same extent as if such
future advance were made as of the date of the execution of this Assignment. The revolving line of credit
obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit

¥
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Agreament and Related Documents. Such advances may be made, repaid, and remade from time to time,
subject to the limitation that the total outstanding balance owing at any one time, not including finance charges
on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary
overages, other charges, and any amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {(2) PERFORMANCE
OF ANY AND ALY OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFC!:ANCE, Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lenueall amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligatiors under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below arid 5o long as there is no defauit under this Assignment, Grantor may remain in
possession and control of and operzie and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rente shall not constitute Lender’s consent to the use of cash collateral in a

bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARPAMNTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the fiznts free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted Dy Lzader in writing.

Right to Assign. Grantor has the full tight, power ang authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or ¢ inveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or Otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have *he right at any time, and even
though no default shall have occurred under this Assignment, to collect and recsive the Rents, For this
purpose, Lender is hereby given and granted the following rights, powers and authorivy:

Notice to Tenants. Lender may send notices to any and all tenants of the Propert auvising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent,

Enter the Property. Lender may enter upon and take possession of the Property; demand;-collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Praperty in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender

on the Property,

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, ruies, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name of in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requiremeri 1o Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific sct or thing.

APPLICATION OF RENTS . All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and lLyurder may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under 4nis Assignment and not reimbursed from the Rents shall become & part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Credit
Agreement rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs ail the
obligations imposed upon Grantor under this Ass’oriment, the Credit Agreement, and the Related Documents,
Lender shall execute and deliver to Grantor a suitzple satisfaction of this Assignment and suitable statements
of termination of any financing statement on file evidenzing Lender's security interest in the Rents and the
Property. Any termination fee required by law shall be peia by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. !f payment is mnde by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness ard thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or tocary similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason oi-any ju2ament, decree of order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, of (C) by reason of any
settlement or compromise of any claim made by Lender with any Zizimant (including without limitation
Grantor), the indebtedness shall be considered unpaid for the purpose of snfsresment of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement ‘@videncing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same ortent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any jurgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens. sanurity interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, orv (C} to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. Al expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Credit Agreement from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the
Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1} the term of any applicable insurance policy; or {2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreemsnt's
maturity. The Assignment also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account
of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender
from any remedy that it otherwise would have had.
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EVENTS OF DEFAULT. Grantor will be in detault under this Assignment if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition, (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dweliing,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REAEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time
thereafter, Lender mzy exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies providad by law:

Accelerate Indebtedness. Lender shail have the right at its option without notice to Grantor to declare the
entire Indebtedness immeciatily due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the vight, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts-past due and unpaid, and apply the net proceeds, over and abgve
Lender's costs, against the Indebtedriess. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Recdive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lander as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grentor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
tor which the payments are made, whether or not ariy Jreper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persor,, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placid as mortgagee in possession or to have &
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if perniiitad by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualifi~a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assio=mant or the Note or
by law.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be excraisad alone or
together. An election by Lender to choose any one remedy will not bar Lender from usiiig any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this
Assignment, after Grantor's failure to do 50, that decision by Lender will not affect Lender's right to declare
Grantor in default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Credit Agreement rate from the date of the
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject
to any limits under appiicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not
there is a iawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to
modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
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services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable
law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be in writing and must be signed by whoever will be bound or
obligated by the.change or amendment.

Caption Headings Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpres o’ define the provisions of this Assignment.

Governing Law. This Ascignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federai law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignmen: kas been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a |a:wsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, Stateuf lllinois.

Joint and Several Liability. All obligat ons of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean eacn aid every Grantor. This means that each Grantor signing below
is responsible for all obligations in this Assiganent.

Merger. There shall be no merger of the inturest or estate created by this assignment with any other
interest or estate in the Property at any time held by ‘or for the benefit of Lender in any capacity, without
the written consent of Lender.

jnterpretation. (1) In all cases where there is more than one Borrower of Grantor, then all words used in
this Assignment in the singular shall be deemed to have buen used in the plural where the context and
construction so require. {2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender prinqs a lawsuit, Lender may sue any one
or more of the Grantors. |f Borrower and Grantor are not the sane person, Lender need not sue Borrowsr
first, and that Borrower need not be joined in any lawsuit. (3) Theazdios given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not w e used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any & Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or cmits to exercise any right
will not mean that Lender has given up that right. If Lender does agree in wiiting o give up one of
Lender's rights, that does not mean Grantor will not have to comply with the other nrovisions of this
Assignment. Grantor also understands that if Lender does consent to a request, that does-not mean that
Grantor will not have to get Lender's consent again if the situation happens again. .Grantor further
understands that just because Lender consents to one or more of Grantor's requests, that does not mean
Lender will be required to consent 1o any of Grantor's future requests. Grantor waives pressntment,
demnand for payment, protest, and notice of dishenor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {(unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any person may change his or her address for notices
under this Assignment by giving formal written notice to the other person or persons, specifying that the
purpose of the notice is to change the person’s address. For notice purposes, Grantor agrees to keep
Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if
there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to
all Grantors. 1t will be Grantor's responsibility to tell the others of the notice from Lender.
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Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If owiiership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor; may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by wav of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability Uiid3r the Indebtedness.

Time is of the Essenca. Timé i5 of the essence in the performance of this Assignment.

Waiva Jury. All partias to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brougiit by any party against any other party.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Ilinnis as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment:

Assignment. The word "Assignment” means this SSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time ¢ gether with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time,

Borrower. The word "Borrower" means James Hincks and Caioi A, Hincks.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated March 21, 2014, with
credit limit of $49,742.00 from Grantor to Lender, together ‘with -all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for (ha promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 3.250% per annum. If the index increases, the payments tied {¢ the index, and therefore the
total amount secured hereunder, wil increase.  Any variable interest rate tvd to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applcab'e payment stream.
NOTICE: Under no circumstances shall the interest rate on this Credit Agreement be-izss than 4.000% per
annum or more than the lesser of 17.900% per annum or the maximum rate allowed by apriicable law.

Event of Default. The words "Event of Default” mean any of the events of default set/torth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means James Hincks and Carol A. Hincks.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewais of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under thisg Assignment, together with interest
on such amounts as provided in this Assignment,

Lender. The word "Lender" means STANDARD BANK AND TRUST COMPANY, its successors and assigns.
The words "successors or assigns" mean any person or Ccompany that acquires any interest in the Credit
Agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment,
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Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, iSsues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, wrether due now or later, including without limitation Grantor’s right to enforce such leases
and to receive anc'zollect payment and proceeds thereunder.

THE UNDERSIGNED ACH\MOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED &N MARCH 21, 2014.

GRANTOR:

L

James Hincks

 Laest (0 Sdooks

Carol A. Hincks

INDIVIDUAL ACKNOWLEDGMENT

PARAAARANAAR AN
¢ T Official Sea!

STATE OF ,[ _ ) 1 S Notary Public
hl 559 State of linols

AMY CHIARGHIARD
Commisslon #

(, ) S8 [ A
COUNTY OF {T[Q)L ) "Gommaq:_umnje:!wmms 7
=g

On this day before me, the undersigned Notary Public, personally appeared James Hincks ard Carol A. Hincks,
to me known to be the individuals described in and who executed the ASSIGNMENT OF RENTS, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, (o: the uses and

purposes therein mentioned.
;\ day of 7AMH:M 20“'{ :
Residing at (()Q[ (4un ; jQ

Given under hand and official seal this

By

|

Notary Public in and for the State of J/L-

My commission expires NW \ 19 o
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