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This Instrument Prepared By:
FIRST AMERICAN BANK

After Recording Return To:

FIRST AMERICAN BANK

80 STRATFORD DRIVE
BLOOMINGDALE, ILLINOIS
60108

— [Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple scctions of this aecurent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the-dsage of words used in this document are also provided in Scction 16,

(A) "Security Instrument" means this document, ‘which-is dated MARCH 2 8, 2014 , together
with all Riders to this document.

(B) "Borrower"is MARK D BELONGTA, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument,
(C} "Lender"is FIRST AMERICAN BANK

Lenderisa AN ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIZ
Lender's addressis 80 STRATFORD DRIVE + BLOOMINGDALE, ILLINOIZ FQ108

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCH 28, 2014

The Note states that Borrower owes Lender SIX HUNDRED FORTY-FIVE THOUSAND NINE
HUNDRED THIRTY-SEVEN AND 00/100 Dollars (U.S. § 645,937.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than APRIIL, 1, 2044 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus intercst.

ILLINQIS--Singie Family—Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT DecMagic Erorms
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

Adjustable Rate Rider Planned Unit Development Rider
(] Balioon Rider [[] Biweekly Payment Rider

(] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider (] Other(s} [specity]

(H) "Applicakle Law" means ali controlling applicable federal, state and [ocal statutes, regulations, ordinances and
administrative ralcs and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrowss or the Property by & condominium association, homeowners association or similar
organization.

(J)  "Electronic Funds Transfer™means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which-is lnitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, o authorize a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-zale teansfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cleariarhouse transfers,

(K) "Escrow Items" means those items that a-c aescribed in Section 3.

{L) "Miscellaneous Proceeds™ means any compet sation. settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the civerages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other takiig of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissicds as to, the value and/or condition of the Property,
(M) "Mortgage Insurance" means insurance protecting Lenderagaimst the nenpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount ¢us for (1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of thi Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S/C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended Trond £me to tinie, or any additional or
successor legislation or regulation that governs the same subject matter.  As'used-in. this Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regardto a fecorally related mortgage loan"
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Proparty. wwhether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender' s
successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €Fgrns
Form 3014 1/01 Page 2 of 14
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT AN,
A.P.N.: 18-31-211-001-0000

which currenitly has the address of 7 902 SAVOY CLUB CT
[Street]
BURR RIDGE , Minots 60527-5117 ("Property Address")
[Ciiy) [Zip Code]

TOGETHER WiTH 4! the improvements now or hereafter erected-on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instiument... All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Roi=ower 1$ lawfuily seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gerzrally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ccvenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute & uniform seriity imstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covindntand agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymip{ Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by tFz"Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow lleris pursuant (o Scction 3. Payments due
under the Note and this Security Instrument shall be made in U S, curreticy” _However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrumeatis returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Se urity Instrument be made in
one or more of the {ellowing forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution wkose danosits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note-or:at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lendzcmay return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curreatLender
ndy accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrewer makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

ILLINOQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EForms
Form 3614 1/01 Page 3 of 14 www.docmagic.com
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {c) amounts due under Section 3, Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the Jate charge. If
more than one Periodic Payment 1s outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
Ay excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shail be applied first to any prepayment charges and then
as describe<’in the Note.

Any apptication of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under the Note
shall not extend-oe postpone the due date, or change the amount, of the Periodic Payments.

3. Funds{o: Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Nowt=ozid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other {ieris»rhich can attain priority over this Security Instrument as a lien or encumbrarnce on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Scétion S:.and (d) Mortgage insurance premiums, if any, or any sums payable by Borrower
to Leader in lieu of the payment of Metigage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items. " A+ urigination or at any time during the term of the Loan, Lender may require
that Community Asseciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrwer shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender'the Funds for Escrow lems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow itcms. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any sucll waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, thic-aiounts due for any Escrow lHems for which payment of
Funds has been waived by Lender and, if Lender requires, siMurnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obl; galion to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement coxtzined in this Security Instrument, as the phrase
"covenant and agrecment" is used in Section 9. If Borrower is obligat <o pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Fscrow Item, Len/ter nav cxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section $-0 renay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
t5 and, upon such revocation, Borrower shali pay to Lender all F unds, and in such’apounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold F unds in an amount (a) sufficient to permit i:cnder-tn apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can re quire under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of éxpenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity, or
entity (including Lender, if Lender is an institution whose deposils are so msured) or in any Federal Horse Loan

Lender shall not be required to pay Borrower any inferest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o Borrower for
the excess funds in accordance with RESPA. Ifthercisa shortage of Funds held in escrow, as defined under RESPA,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €7nrms
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount hecessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, if any, To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower:
(a) agrees in“writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of & Yen in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those procéedings are pending, but only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreener: saiisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part olth> Property is subject to a lien which can attain priority over this Security [nstrument,
Lender may give Borrowei 4 notice identifying the lien. Within 10 days of the date on which that notice Is given,
Borrower shall satisfy the lien or ta'e ane or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay aone-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this | 0.

5. Property Insurance. Borrower iha'l keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards includ<d within the term “extended coverage," and any other hazards
including, but not limited o, earthquakes and flood, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible lcvel ») and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change darirg the term of the Loan. The insurance carrier providing
the insurance shali be chosen by Borrower subject to Lender s 17t fo disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower (o ##7, n connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and trackingservices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each tins remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shal’ alsd be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conneciion ' with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may <ntain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase aily paiticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protec. Borrawer, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and 1hight provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurric: coverage 5o
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amovitsdisbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrunient™ These
amounts shall bear intercst at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance Coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional Joss
payee.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Forms
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In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair ts economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoraiion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be appiicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower! Sach insurance proceeds shall be applied in the order provided for in Section 2.

[f Borrowe: alandons the Property, Lender may filc, negotiate and settle any available insurance claim and
related matters. “If' Bocrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a clain, 4ren Lender may negotiale and settle the claim, The 30-day period will begin when the
notice is given, In cither ¢vent. or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's righfs to any insurance proceeds in an amount not to exceed the amoun(s unpaid
under the Note or this Security Instrupent, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower} under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Prcnerty. Lender may use the insurance proceeds either to repair or restore the
Property or (0 pay amounts unpaid under (Ke Mote or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy._estzolish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of sceupancey, unless Lender otherwise agrees in wriling, which
consent shall not be unrcasonzbly withheld, or unlesg exiiidiing circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Fregerty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property (o deteriorate or'commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Pr sperty in order to prevent the Property from
deteriorating or decreasing in value due 10 its condition, Unless it is detern/ined pursuant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shal promptly repair the-Pronerty if damaged to avoid further
deterioration or damage. if insurance or condemnation proceeds are paid in connéctior with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property enly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorat.on fia single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceedsare not sufficient
Lo repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completic n of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonghle cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice atadiz time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's oceupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc EBorms
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attain priority over this Security Instrument or to enforce taws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate (o protect Lender's interest in the
Property and rights under this Security Instrument, mcluding protecting and/or assessing the value of the Property,

under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any ziliounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Insivument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, witli such interest, upon notice from Lender to Borrower requesting payment.

If this SecurisyInstrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not sarsender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, withsii-<he EXpress written consent of Lender, aiter or amend the ground lease. If Borrower
acquires fee title to the Préperty, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. 'f¥ ¢ Ger required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to mairniain the Mortgage Insurance in effoct. 'f, for any reason, the Morigage
Insurance coverage required by Lender c=ases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required (o make scoarately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums leouiréd to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantial! ¥ equivalent (o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insur¢r selzcted by Lender. If substantially equivalent Morlgage
Insurance coverage is not available, Borrower shall contiiae o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceaseG0be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insivaice. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, andLencer shall not be required to pay Berrower any
interest or earnings on such loss reserve. Lender can no longer require’!Gss reserye payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) providec by ¢n insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated” pavments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of akwy the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Yisurence, Borrower shall pay
the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refuriable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreemcaut betw2en Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nithin 2.in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses inay incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may euter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thesc agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchangg for sharing or modif ying
the mortgage insurer’s risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €Forms
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is oflen termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Motrtgage
[nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 1o
and shall b paid to Lender.

Ifthe Pronerty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoraticior repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration pericdLender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspet Such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall beuridestaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress Fayraents as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on-such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceliziicous Proceeds. If the restoration or repair is not cconomically feasible or
Lender's security would be tessened, the Miiccellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Secfior 2

In the event of a total taking, destruction, ‘or.os% in value of the Property, the Miscellancous Proceeds shall be
applied 1o the sums secured by this Security InsirUment. whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss-irvzlue of the Property in which the fair market value of
the Property immediately before the partial taking, destructiviior loss in value js equal {0 or greater than the amount
of the sums secured by this Security Instrument immediately belore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sedured by this Security Instrument shail be reduced
by the amount of the Miscellaneous Proceeds multiplied by the followitg fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Apy halance shall be paid to Berrower,

In the event of a partial taking, destruction, or loss in value of the Property i swhich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is iessthap the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Botrowes and Lender otherwise
agree n writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security fastrument whether
or not the sums are then dye,

[ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Orpeiing Party (as
defined in the next sentence) offers to make an award to setile 4 claim for damages, Borrower faiis waespond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscriianeous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, “whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration hag occurred, reinstate
4s provided in Section 19, by causing the action or praceeding to be dismissed with 2 ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attribulable to the
impairment of Lender's interest in the Property are hereby assigned and shal be paid to Lender.

ILLINOIS--Single Family~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €FRormgs
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or (o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Yiiat and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowse: s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bat 2ues not execute the Note (a "co-signer"): {a) s co-signing this Security Instrument on| y to morigage,
grant and convey tie co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligate t4 pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other
Borrower can agree to-exténd, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note wineut the co-sigrner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrup@it in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instiumeri: Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless L nder agrees to such release in writing. The covenants and agreements of this
Security Instrument shali bind (except as plovided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Bo'rower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's int'rest in the Property and rights under this Security Instrument,
including, but not limited lo, altorneys' fees, property raspestion and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument o <liarge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not<nzege fees that are expressly prohibited by this Sccurity
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connectiorwith the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to cedube the charge to the permiited limit;
and (b) any sums already collected from Borrower which exceeded permitted Finits will be refunded to Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Noear by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a par-r2! prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the N ote). DHurrower's acceptance of
any such refund made by direct Payment to Borrower will constitute 1 waiver of any right . actizn Borrower might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrismegt must be in
writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have becs given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if seat sy, other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly vequires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender

at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by netice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requircment will satisfy the corresponding requirement under this Security Instrument,

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Rormg
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8. Tvansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfoired in a bond for deed, contract for deed, installment sales contract or Cscrow agreement, the intent
of which is thettassfer of title by Borrower at a future date to a purchaser.

If all or arty pariof the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a tepéficlal inferest in Borrower is sold ot transferred) without Lender's prior written consent,
Lender may require immediare rayment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender i such exercise is prohibited by Applicable Law.

If Lender exercises this opuior, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from'the daic the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Secu ity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedi’s rermitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Ac:eleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrimer't discontinued at any time prior to the earliest of: (a} five
days before salc of the Property pursuant to Section 22 otz Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's rightcreinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) £avs Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occucred’ (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but not limited to,
reasonableattorneys’ fees, property inspection and valuation tees, and other (ces ihcurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: ziid () takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights unger this Security Instrument, and
Borrewer's obligation to pay the sums secured by this Security Instrument, shail “ontinye unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay suct izinstatement sums and
€XPenses in one or more of the following forms, as sclected by Lender: (a) cash; (b} money order; (<) certificd check,
bank check, treasurer's check or cashier' s check, provided any such check js drawn upon an insticutio’ whose deposits
are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer Uponieiistatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if PO aieeleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sceurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to asale
of the Note. Ifthercisa change of the Loan Servicer, Borrower will be given wrilien notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [If the Note is sold and thereafter
the Loan is serviced by a Lean Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Furans
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to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are no( assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an indtvidual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of] thig Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action, If Applicable Law provides a time period which must clapse before certain action

provisions /o this Section 20.

210 Hzazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxioor hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosciie; ether flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contaiiling »stestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jusisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleatup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and {4) an_"Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmenta! Clicanup.

Borrower shall not cause or permitticoresence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
(o do, anything affecting the Property (a) thit is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, duelio e presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of th¢' Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quartitics of Hazardous Substances that are generally recognized
to be apprepriate to normal residential uses and to main‘éiance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) payjinvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involvinig the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, {b}ar.~Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threal of release ¢ any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance ‘whish adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory hailierity, or any privale party, that
ary removal or other remediation of any Hazardous Substance affecting the Propértsis nzcessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothitig herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullowe:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiyr. following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleratian under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) tiz2 action
required to cure the default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic @Rorme
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of titie evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee i paid to a third party for services rendered and the charging of the fee js permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Boreower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after peoviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemér( If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, lchatiag interest and any other charges Lender may impose in connection with the placement of the
insurance, until the erfactive date of the cancellation or expiration of the insvrance. The costs of the insurance may
be added to Borrower's total Jutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may oe abl= to obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower aceepls and agrees (o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

(Seal) T (Seal)
K D BELONGIZA- -Borrower

-Borrower

= (Secal) ———  __ (Seal)
-Borrower

-Borrower

; ——— i (Seal) T (Seal)
-Borrower

-Borrower

Witness: Witness:

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagle EForms
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[Space Below This Line ForAcknow!edgment]

State of _ILLINOIS

County of COOK

The foregoing instrument was acknowledged before me thig

by _ MARK D BELONGIA '

NN LV DAy
Stgnaturc of Perkon Taking Acknowledgment

AMY M. JENSEN
OFFICIAL SEAL
Notary Public - Statg of litinois ,

4

) ary Public - State of o~ 4\(

1 i S St Unonn -
Title !

{Seal) Scrial Number, if any
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EXHIBIT "A"

PARCEL 1:

NORTHEAST QUARTER OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 22,2007 AS
DOCUMENT 0705315130, IN COOK COUNTY, ILLINOIS.

PARCEL 2;

REPUBLICATION 5 THE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED
NOVEMBER 3, 2003 23 DOCUMENT 0830846051, AS AMENDED BY FIRST AMENDMENT TQ THE SAVOY
CLUB SUBDIVISION FIR3T RESTATEMENT AND REPUBLICATION OF THE DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED FEBRUARY 17, 2012 AS DOCUMENT
1204822058 AND AS ASSIGNZD BY ASSIGNMENT OF RIGHTS OF DECLARANT AND DEVELOPER
RECORDED FEBRUARY 17, 2142 AS DOCUMENT 1204822059, FOR THE PURPOSES OF INGRESS AND
EGRESS, DRIVEWAY, WALKS AND

COMMON AREAS AS DEFINED THEXEIN
PARCEL 3;

AN EXCLUSIVE EASEMENT AREA FOR THE BENZFIT OF PARCEL 1 FOR EITHER A PATIO OR DECK NOT

Exhibit "A” (Legal Description) Page 1 of 1 IL-047886



1409349006 Page: 17 of 23

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th day of MARCH ,
2014 | andis incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security lnstrument) of the same date given by the undersigned ("Borrower")
lo secure Borrower' s Fixed/Adjustablc Rate Note {the "Note"}to FIRST AMERICAN BANK,
AN ILLINOIS CORPCRATION
("Lendes") of the same date and covering the property described in the Security Instrument and located at;

7302 SAVOY CLUB CT, BURR RIDGE, ILLINOIS 60527-5117

[Property Address)

AND THE MAXIMUY{ «{ATE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cavenant and agree as follows:

A. ADJUSTABLE RATE AND MCw THLY PAYMENT CHANGES
The Note provides for an initial fixed intersst rite of 3.375 %. The Noie also provides
fora change in the initial fixed rate to an adjustabic-ipieiast rale, as follows:

4. ADJUSTABLE INTEREST RATE AND MCNTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to /i adiustable interest rate on the first
dayof APRIL, 2021 » and the adjustable interest rale | wil] pay may change on that
day every 12th month thereafter. The date on which my initial fixed iierest raje changes to an adjustable
interest rate, and each date on which my adjustable intercst rate could charige; is called "Change Date."

(B} The Index

Beginning with the first Change Date, my adjustabie interest rate will be ascd on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to & onstant maturity of
one year, as made available by the Federal Reserve Board. The mosgt recent index figure ¢vailasle as of the
date 45 days before each Change Date is called the "Current Index, "

If the Index is no longer available, the Note Holder will choose a new index that is vased.upon
comparable information. The Note Holder will give me notice of this chaice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 875/1000 percentage points ( 2.875 %} 1o the Current
index. The Note Holder will then round the result of thi addition to the nearest one-eighth of one
percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagle €Foms
ONE-YEAR TREASURY INDEX~Singie Farnily e e
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the [irst Change Date will not be greater than

8.375 % or less than 2.875 %, Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points from the rate of
interest I have been paying for the preceding 12 months. My interest rate will never be greater than

8.375 %,

(%) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly Haynent beginning on the first monthly payment date after the Change Date until the amount of my
monthly pavineiit changes again,

(F) Nolieeof Changes

The Note Hotdey will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rita-and of any changes in my adjustable interest rate before the effective date of any
change. The netice will inelide the amount of my monthly payment, any information required by law to be
given to me and also the titic pad telephone number of a person who will answer any question | may have
regarding the notice.

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Borrower’s initia] fixed intecest rate changes (o an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sccurily Instrument shall read as follows:

Transfer of the Property or a Beneficial Inler<st in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneiicial interest in the Property, including,
but not limited to, those beneficial interests transferred i4 2'bond for deed, contract for deed,
installment sales contract or escrow agreement, the inteii of which is the transfer of title by
Borrower at a future date 1o a purchaser.

Ifall or any part of the Property or any Interest in the Propertyis sold or transferred {or
if Borrower is not a natural persen and a beneficial interest in Borrower 4 soid or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums sccured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraties »The
notice shall provide a period of not less than 30 days from the date the notice js givea_n
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fajls to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by (his Security Instrument without further notice or
demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER P —
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Coven

ant 18 of the Security Instrument described in Section BI above

shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall

be amended to read as foli

Ows.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If'all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
wilhout.Lender's prior written consent, Lender may require immediate payment in full of al]
sumssec.red by this Security Instrument, However, this option shall not be exercised hy
Lender il suck exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (4) Porrower causes to be submitted to Lender information required by Lender to
evaluate the interded transferee as if anew loan were being made 1o the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that th$ risk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Lencer.

To the extent

condition to Lender'

Borrower will conti

permitted-by 2 pplicable Law, Lender may charge a reasonable fee as a
§ consent toinC tean.assumption. Lender also may require the transferee
to sign an assumption agreement thai acceptable to Lender and that obligates the transferee
to keep all the promises and agreements pade in the Note and in this Security Instrument.
nue to be obligated urder the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require inimsdiate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provds a period of not less than 30 days
from the date the notice is given in accordance with Secticn 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower friis e pay these sums prior to
the expiration of this period, Lender may invoke any remed.es permitted by this Security
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

(Seal) — _ (Sea)

-Borrower

-Borrower

4 {Seal) {Seal)
-Borrower -Borrower

—_— (Seah (Seal)

DOrrower -Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
MARCH, 2014 » and i3 incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Sceurity Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower"} to secure Borrower's Note to FTRST AMERT CAN
BANK, AN ILLINOIS CORPORATION
(the "Cander") of the same date and covering the Properly described in the Security Instrument and located at:

7902 SAVOY CLUB (T, BURR RIDGE, ILLINOIS 60527-5117

{Property Address]

The Property includes -but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and ceriais common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECQRD

(the "Declaration"). The Property is a part of a planz<d-nit development known as

SAVOY CLUX

[Name of Planned Unit Developriew)

(the "PUD"). The Property also includes Borrower' s inferest in the LemeGwners association or equivalent
entily owning or managing the common areas and facilities of the PUD (the "Dwners Association") and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in ihe Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations undel tie. PUD's
Constituent Documents. The "Constituent Documents” are the (1) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-law's or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant {o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” ot "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER-Single Farmily DocMagic €rarmme
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which provides insurance coverage in the amounts (including deductible levels), for the perieds, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instailments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied o the extent that the required coverage is provided by the
Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property msurance coverage provided
by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to'the Property, or to common arcas and facilities of the PUD, any proceeds payable 10 Borrower are
hereby assigaed and shall be paid to Lender. Lender shali apply the proceeds to the sums secured by the
Security Insirurient, whether or not then due, with the excess, if any, paid to Borrower.

C. Public LiaFiity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoclation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender

D. Condemnation. The proseeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection. with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of th PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Su-h proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section | .

E Lender's Prior Consent. Borrower siia’; not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide tie rroperty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or tenmipation required by law in the case of substantial
destruction by fire or other casualty or in the casc of a taking’ny” condemnation or ¢minent domain; (ii) any
amendment to any provision of the "Constituent Documents" af 2ke provision is for the express benefit of
Lender; (iii) termination of professional management and assumptich of self-management of the Owners
Association; or (iv) any action which would have the effect of rengering. the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments wher: due:-then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addiiiznal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of piyment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payavie. with interest,
upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this PUD
Rider.

~ {Seal) (Seal)
“"MARK D BELONGIA -Borrower -Borrower
o (Seal) (Seal)

-Borrower -Borrower

{>:al) (Seal)

-Borrower -Borrower
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