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ASSIGNMENT OF RENTS

1. ASSIGN.MNT. In consideration of the loan evidenced by the promissory note
or credit agreement dated 03/31/14 {the "Note"), Grantor
GERALD A. PRUNUERGAST YVONNE L. DELPRINCIPE

{"Granter") absolutely assigns to
Lender, OLD SECOND NALTONAL BANK {"Lender") all of Grantor's interest
in the leases and tenancy agreements (the "Leaseg") now or hereafter executed
which relate to the real nreoperty described in the attached Schedule A which is
incorporated herein by this raference and any improvements located thereon
{the "Premises"} including, 'but not limited to, the leases which may be
described on the attached Schedule B which is incorporated herein by this
reference. This Assignment is tc b: broadly construed and shall encompass all
rights, benefits, and advantages to be derived by the Grantor from the
Leases including, but not limited to 41l rents, issues, income, and
profits arising from the Leases and rewmewsls thereof, and all security deposits
paid under the Leases. The foregoing Assioiment 1is intended to be specific,
perfected, and choate on the recording of thée Mortgage as provided by
applicable state law.
2. MODIFICATION OF LEASES. Grantor grants to lLeider the power and authority
to modify the terms of any of the Leases and to furrender or terminate
the Leases on such terms as Lender may determine.
3. COVENANTS OF GRANTOR. Grantor covenants and agre=s. that Grantor wiil:
a. Observe and perform all the obligations imposed on tht-1landlord under the Leases.
b. Refrain from discounting any future rents cor executing aly future assignment
of the Leases or collect any rents in advance without written <onsent of Lender.
c. Perform all necessary steps to maintain the security of the Iuzces for the
benefit of Lender including, if requested, the periodic submigsiGn to Lender
of reports and accounting information relating to the receipt of reital payments.
d. Refrain from modifying or terminating any of the Leases without the written
consent of Lender.
e. Execute and deliver, at the request of Lender, any assurances and assignments
with respect to the Leases as Lender, in its sole discretion, may periodically
require,
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. The tenants under the Leases are current in all rent payments and are not in
default under the terms of any of the Leases.
b. Bach of the Leases is wvalid and enforceable according to its terms,and there
are no claims or defenses presently existing which could be asserted by any tenant
under the Leases against Grantcor or any assignee of Grantor.
¢. No rents or gecurity deposits under any of the Leases have previously been
assigned by Grantor to any party other than Lender.
d. Grantor has not accepted, and will not accept, rent in excess of one month
in advance under any of the Leases.
e. Granter has the power and authority to execute this Assignment.

PSP RSP F Y . T A s e L e e b 6 ek 4 e At g 3 i o b b AL




1409357030 Page: 2 of 6

UNOFFICIAL COPY

f. Grantor has not performed sny acl o0 executad any instrur: oo which wmight
prevent Lender from collecii rente znd taking any other acr ion under this

Agsignment .

5. GRANTOR MAY RECEIVE RENTS.
the tenants under the Leases
Grantor may collect all rents
use such proceeds in Grantor's operations. However intil zaild

demand is made, Lender may reguive Grantor to deposil all r and profits
Lender at Lenders . istitution.

chie Agreement iz v cifect, lender may,

~i: Lender makeg written oomand to

pavment of rents as described herein,

s from the lLeases

n odue and may

[

intc an account maintained by
6. NOTICE TO TENANTS. At any
at its option and whether or not
the Note, Mortgage, or obher ioan docurentation, make a wr

wWas occurred an evenr T Cf.e dd]_: under
demand to the tenants

to make future payments of rents divectly to Lender, wit Dy to Granter.

S5aid demand shkall be gufficient notice to the tenants and Grentor that Lender will

if an event of defau’" has occurred,

by
PIES

be collecting fufure rent pavmente &and
curing any default under the i
Grantor. Grantor harely. reiease
paid to Lender or any alkion taken by the tenants a
T
i

hout the necessity of “urther consent by

y Lor any rents
mion of Lender and
rpavments from the tenants. ! Grantor does

nants from

agrees to no longer acceps ren
accept rent payments, itewwill immediately turn them over to ' onder without demand.
7. AFTER DEMAND MADE. After sush

a) take possession of the realproperty and the improvements
lease and operate the Premises o1 terms and for a period of
deems proper;

b} periodically make alterations,

demand has been made, Lende: may alse;
and have,hold, manage,
me that Lender

cments to the
the cost of
in21dent

113 GX

-
L.

the

o]

Premises and may apply all reats.
such alteraticons, renovaticne, repairs and replacements and
to taking and retalning possession of the read property and
operation of the real property: and

c} keep the Premises propevly insur
assessments and other liens which may accrue,

ed and may diglharge any axeg, charges, olaims,

The expense and cost of these acticons may be paid foom the rents, issues, ilncome
and profits received, and any unpaid amounts shall be s=curm’ by the Note and
Mortgage. These amounts, together wivh attorneys' fess, ldooy oxpenses, and other
costs, shall become part <f the indebtedness secured by the #vigage and for which
this Asgignment is given.

8. POWER OF ATTORNEY. Grantor irrevacably aulthorizes Lende: asg Grantor's attorney-
in-fact coupled with an interest, at Lender's option, on tak: w posgession of the
real property and improvements under this Assignment, bo leasns or re-lodse the
Premises or any part thereof, io cancel and modify Lease ewiobt fenanté o bring oy
‘ es 1n the name
perform such other

defend any suits in ccnneclicen with the possession of the
of either party, make repairs as Lender deems appropriate
acts in connection with the management and operation of
improvements as Lender may deem proper. The receipt by Lende:
or profits under this Assignment after institution of foreols
under the Mortgage shall not cure any default or affect such sroceedings or sale
which may be held as a result of such groceedings.
9. GRANTOR INDEMNIFIES LENDER. Tender shall not be obligated ‘o perform or
discharge any obligation, duty or iiability under the Leasecs v reason of this
Aseignment. Grantor hereby agrees to indemnify and to hold Londer harmless from
any and all liability, loss or damage Lender may incur under -he Leases by reason
of this Assignment. and from any and a2il claims and demands wistsoever which may be
asserted against Lender by reascn of any alleged obligatione - undertakings
on Lender's part to perform or dischargs any of the terms or soreements contained
in the Leases. Should Lender incur any liability, loss or da
or under or by reascn of this Assignment. or 1
demands, the amount of such loss, incliuding

L

property and

any rents income

ire proceedings

ge under the Leases
any such clalms
enses, and
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reasonable attorneys' fees shall be secured by the Mortgage and for which this
hesignment was given. Grantor as to reimburse Lender immediately upon demand

for any such costs, and upcn failure of Grantor to do so, Lender may accelerate
and declare due all sums owed to Lender under any of the Obligations,

10. INDEPENDENT RIGHTS.This Assignment and the powers and rights granted are
separate and independent from any obligation contained in the Mortgage and may
be enforced without regard to whether Lender institutes foreclosure proceedings
under the Mortgage. This Assignment is in addition to the Mortgage and shall not
affect, diminish or impair the Mortgage. However, the rights and authority granted
and this Assignment may be exercised in conjunction with the Mortgage.

1. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's
obligations or Lender's rights under this Agreement must be contained in writing
signed by lender. Lender may perform any of Grantor's obligations or delay or
fail to exercise any of its rights without causing a waiver of those obligations
or rights. & waiver on one occasion shall not constitute a waiver on any other
occasion. Granimr's obligations under this Agreement shall not be affected if
Lender amends; «oOrpromises, exchanges, fails to exercise, impalrs or releases
any of the cbligatisns belonging to any Grantor or third party or any of its rights
against any Grantor/ third party or collateral. Grantor waives any right to a
jury trial which Grazicor may have under applicable law.

12. RENEWAL OR EXTENSION 7P MORTGAGE. In the event the maturity date of the
Note and Mortgage is extendefd-hecause of a modification, renewal or extenzion

of the secured indebtedness, this assignment shall be automatically extended to
the new maturity or extension dace and shall be enforceable against Grantor

and Borrower on a continuous basis throughout all renewal and extension periods
until such time as the underlying ‘indebtedness has been retired and paid in full.
13. NOTICES. Any notice or other communication o be provided under this Agreement
shall be in writing and sent to parties ai the addresses indicated in this
Agreement or such other address as the parcies may designate in writing

from time to time-

14. SEVERABILITY, If any provision of this Agrerment violates the law or is
unenforceable, the rest of the Agreement shall /remain valid.

15. COLLECTION COSTS. If Lender hires an attorney tc assist in collecting any
amount due cor enforcing any right or remedy under this-Agreement, Grantor agrees
to pay Lender's attorneys' fees, legal expenses and celilection costs.

16 . MISCELLANEQUS.

a. A default by Grantor under the terms of any of the Leasz: 'which would entitle
the tenant thereunder to cancel or terminate such Lease shall e\ deemed a default
under this Assignment and under Note and Mortgage so long as, ir ender's

sole judgment, such default results in the impairment of Lender's/szcurity.

b. A violation by Grantor of any of the covenants, representations (or provisions
contained in this Assignment shall be deemed a default under the terns.of the
Note and Mortgage.

¢. This Agreement shall be binding upon and inure tc the benefit of Grantor and
Lender and their respective succegsgors, asgsigns, trustees, receivers,
administrators, perscnal representa tives, legatees, and devigees.

d. This Agreement shall be governed by the laws of the State of Illinos. Grantor
consents to the jurisdiction and venue of any court located in the State of
Illinois in the event of any legal proceeding under this Agreement.

e. This Agreement is executed for commercial purposes. All references to Grantor
in this Agreement shall include persons signing below. If there is more than

one Grantor, their obligations shall be joint and several. This Agreement and
any related documents represent the complete and integrated understanding between
Grantor and Lender pertaining to the terms and conditions of those documents.

f. If there is any conflict between the terms of this Agreement and the Mortgage,
the terms of this Agreement shall control.
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i7. ADDITIONAL TERMS.

JURY WATIVER. THE GRANTOR {BY ACCEPTANCE HEREGF: AND LENDER 'TO THE FULLEST

EXTENT PERMITTED BY APPLICABLE LAW, EACH KNOWINGLY, VOLUNTARILY AND
IRREVOCABLY (A} WAIVE THE RIGHT TO TRIAL BY JURY 1N ANY ACTICN, CLATM,

SUIT OR PROCEEDING ARISING QUT OF THIS ASSIGNMENY, THE NOTE AND ANY RELATED

DOCUMENTS AND TRANSACTIONS CONTEMPLATED HEREBY, ~ND (B) AGREE THAT ANY

SUCH ACTION, CLAIM, SUIT OR PROCEEDING SHALL BE TRIED BEFORE A JUDGE AND

NOT BEFORE & JURY

GRAMTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDEXSTANDS, AND AGREES 70 THE

LRME AND CONDITIONS OF THIS AGREEMENT.

Dated: 03/2i,34

GRANTOR : GRANTOR :
;‘ e - .
A jdt“(/’n’ g0 l_.... i d [ (/ {{j ;ﬁ. . M_‘_,("'r j'{.,{ R SV
GERALD 2. PRENDERG#%T YVONNE L. DELFRINCIPE

State of Illincils 3
County of “_inj%j _ 58

I, jﬂf&%ih{;h LLT Okl 4 notary public i and For said County,
in the State f Iliinois, Do HEREBY CERTIFY, Lhat .

G’E&,}L\‘ fx ii_‘fﬂr""nm _F \;v Aat b L'-’L\“ff“*'@fh
personally known toe me Lo
the foregoing instrument, appeared before wme this day in perdor.and
acknowledged that he/she/they signed, sealed and delivered the'sgaid
instrument as his/her/their free and voluntary act, for the uses and
poge herein set forth. PR

e tHe same person whosa name sukseribed to

it ‘ui«» ;
No#ary Publ{c

%
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. SCHEDULE A
ADDRESS OF PROPERTY AND LEGAL DESCRIPTION

THE WEST 18.03 FEET OF LOT 25, ALL OF LOT 26 AND THE EAST 8-1/2 FEET OF LOT
27, (EXCEPT THE SQUTH 10 FEET THEREQF TAKEN AS A TRACT BY DEPARTMENT OF
PUBLIC WORKS AND BUILDINGS IN CASE NUMBER 58-S$-10058) ALL IN BLOCK 26 IN

B. F, JACOBR'S RESUBDIVISION CF BLOCKS_ 1-16 INCLUSIVE AND LOTS 21 TO 28
INCLUSIVE QF B. F. JACOB'S EVERGREEN PARK, A SUBDIVISION OF THE SOUTHEAST
1{4 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD

§L£§%%§%L MERIDIAN, {(EXCEPT RAILROAD RIGHT OF WAY) ALL IN COOK COUNTY,

Property Address:
3540 W. 95TH ST.
EVERGREEN PARK IL
60805

Permanent Index # 24-02-425-050-0000
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SCHFTILE B
LIST OF LEASES

Plepared by

0ld cezond National Bark
Accound 4 60101015317

Whern recordea, retury to:
0ld Second Nationzsd ‘Bank
37 8. River

Aurora, IL 60406
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