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NOTICE: THIS SUBORDINATION AGREEMENT mAY RESULT IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT.-TO AND OF LOWER PRIQRITY THAN THE
LIEN OF SOME OTHER OR LATER SEC.UIF(TY INSTRUMENT.

SUBORDINATION AGREEM:MT

This Subordination Agreement ("Agreement™) is made this Twertieth day of September, 2013,
by Bank of America, N.A. ("Subordinating Lender”}, a corporafion v.ncse address is 101 South

Tryon Street, Charlotte, NC 28255.
Recordusy Requested By:
WITNESSETH; LSl

WHEREAS, Subordinator is the beneficiary/morigagee of that certain Deed of I rust/Mortgage
("Security Document") pursuant to that certain Security Document dated 08/29/2008 (the "Seiio. Lien™),
and executed by TRACEY L COYNE and BRIAN K COYNE (togsther, the “Owner”) and encumbaering
that certain real property located at 2901 NORTH WOLCOTT AVENUE E, CHICAGO, IL 60657
(address) which is legally described on Exhibit “A* attached hereto and incorporated herein (the
“Property"), which Security Document was recorded on 09/25/2006 in Official Records Book N/A, Page
N/A, as Instrument No. 0626835096, of the Official Records of COOK County, lllincis, as the same may
have been or is 1o be modified prior hereto or contemporaneously herewith.
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WHEREAS, Bank of America, N.A, (“Junior Lien Holder") has been requested to make a loan,
line of credit or other financial accommodation to Owner, to be secured by either a deed of frust, deed
10 secure debt or morigage {collectively, the “Junior Lien"), covering without limitation, the Property and
securing the indebtedness described therein including the payment of a promissory note or line of credit
(together, the “Note”) made by Owner and/or others payable to the erder of Junior Lien Holder, in the
taximum principal face amount not to exceed $296000.00 (“Principal Amount™), including provisions for
acceleration and payment of collection costs {collectively, the “Loan"); and “:;w\-ed 9 /2\/ 20V

ReaRoen  W[afre)3, (VT H (33]6570007]

WHEREAS, Junior Lien Holder requires, as a condition to making the Loan, that the Junior Lien
be superior 1w the Senior Lien;

WHERCAY, it is to the mutual benefit of the Subordinator, Owner and Junior Lien Holder that
Junior Lien Holdetinzka the Loan to Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, to constitwis z ien upon the Property that is unconditionally prior and superior to the Senior
Lien.

NOW THEREFORE, {ar v2'uable consideration and to induce Junior Lien Holder to make the
Loan to Owner, Subordinator hereby suhordinates the Senior Lien to the Junior Lien and any renewals
or extensions thereof, and declares, agress and acknowledges that!

(1) The Junior Lien and any renewals or exienisions theraof, shall unconditionally be and remain at all
times a lien or charge on the property, prior and syperior to the Superior Lien.

{2) That Junior Lien Holder would not make the Loan vait'iout this subordination agresment,

(3) This Agreement is limited to the Principal Amount, %i's. interest and any additional amounts
advanced pursuant to the provision of the Note or Junior Lier. for payment of insurance premiums,
1axes, cost of collection or protection of the value of the Property oi Junior Lien Holdet’s rights in the
Property. This Agreement shall inure to the benefit of Junior wien iHolder and be binding upon
Subordinator, its successors and assigns and shall be binding upoh ary purchager (at foreclosure or
otherwise) of the Property, or any part thereof, and their respactive heirs, parsonal representatives,
successors and assigns,

{4) This agreement shall be the whole and only agreement with regard to the svborddination of the
Senior Lien to the Junior Lien and shall supersede and cancel, but only insofar ac woird affect the
priority between the security instruments described herein, any prior agreements a: 1o such
subordination including, but net limited to, those provisions, if any, contained in the Senio Lien, which
provide for the subordination of the Senior Lien to another security instrument, deed Gi st or
mortgage.

(5) It consents to and approves (i) all provisions of the Note and Junior Lien securing the loan, and (ii)
all agreements, including but not limited to any loan or escrow agreements (collectively, the “Loan
Agroaments"), between Owner and Junior Lien Holder for the disbursemant of the proceeds of the New
Loan;

{6) Junior Lien Holder making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Junior Lien Holder represented that it will, see to the application of such praceeds by
the person{s) to whom Junior Lien Holder disburses such proceeds and any application or use of such
proceeds other than those provided for in such Loan Agreement(s) shall not defeat the subordination
herein made in whole or in part.
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{7) It intentionally and uncondiionally waives, relinquishes and subordinates the Senior Lien in favor of
the Junior Lien and understands that in reliance upon, and in consideration of, this walver, relinguish
and subordinate specific loans and advances are being and will be made and, specific monetary and
other obligations are being and will be entered into which would not be made cr entered into but for said
reliance upon this waiver, relinquishment and subordination.

NOT!CE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THe CWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTWIMN-OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT

OF THE LAND.

Banil of America, N.A.

i bune gb@";«"{a—

Martina Borges, Assistant Vice Presiclettr

-
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CALIFORNIA ACKNOWLEDGMENT
R i |

an 4 20/ 2043 (date) bofore me, Rlanre I5¢la Fernander q Notary Public,
parsznally appeared Martina Borges, of Bank of America, N.A. who proved to me on the basis of
satisfaciory evidence to be the person(s) whose name(s) is/are subscribed to the within
instrumeint) and acknowledged to me that hefshefthey executed the same in his/herfiheir
authorzed canacity(ies), an that by histher/their signature(s) on the instrument the person(s}, or
the entity upor bshalf of which the person(s) acted, executed the instrument.

| certify under FENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is.in:s and correct. _ P
BUANGA ISELA FERNANDEZ |

WITNESS my hand and oficial seal. 2 BB | CoMLsmamn

E (O Y]  LOS ANGELES COUNTY
/ QaLy/ My Commission Expiree
e 107%%, . PPR)L
ignature v {NOTARY SEAL)

My commission expires the Sﬂ[ dayof Jui4 2017 .

ATTENTION NOTARY: Although the i /matlon requested below Is OPTIONAL, it could
prevent fraudulent at’achrnent of this certiflcats to another

document. . . ml.
THIS CERTIFICATE MUST BE ATTACHED TOTHE  Title of Document T j@&;}g‘dt 17/ n ) A
DOCUMENT DESGREBED AT RIGHT Number of Pages D o Document 13

2R T i —
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Order No.: 17274714
Loan No.: 248343583

Exhibit A

The followi:«q Jescribed property:

Lots 2, 3, 5, 6 zad 20 in Landmark Village Unit One, being a Subdivision of Lots 96
through 105, inclusive; Lot 107 and Lots 154 through 164, inclusive in William Deering's
Diversey Avenue Subdivision in the Southwest 1/4 of the Northeast 1/4 of Section 30,
Township 40 North, Range 14 East of the Third Principal Meridian, and part of vacated
West George Street lying Sovch-of and adjacent to said Lots 154 through 164, and part of
Lots 1 and 2 in Owner's Plat of p2:t of the Southwest 1/4 of the Northeast 1/4 of Section
30, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County,
lllinois, which survey is attached as Fxhibit "E" to the Declaration of Condominium
recorded in the Office of the Recorder of Teeds of Cook County, Illinois on July 28, 1994
as Document 94667604, as amended from time to time, and amended by amendment
recorded September 16, 1994 as Document 94312243 together with its undivided
percentage interest in the said parcel (except from said parcel all the property and space
comprising all the units thereof as defined and s«t

Parcel 2:
Perpetual non-exclusive easement to and for the benefit o Parzel 1 for ingress and egress

in, to over and across Lots 21 and 22 as created and set out ir the plat of resubdivision for
Landmark Village, Unit One recorded as Document 94658101,

Assessor’s Parcel No: 14-30-222-173-1035



