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HOME AFFORDABLE 279 LIEN MODIFICATION AGREEMENT
2™ Lien Modification Program {"288P™)

Borrower ("I"):' RAMIRO LOPEZ

Lender or Setvicer ("Lender”): Graen Tree Servicing LLC

Date of second lisn rortgage, deed of trust, or security deed ("2™ Mortgage*) and Note or Line of Credit Agreement
("Note"): 04/04/2007 Recorded 04/20/2007 Instrument No. 0711005100

Loan Number: 89830194

Property Address ("Proparty'": 3813 W 70TH PL

CHICAGO, IL 60629 more paiticularly described in the attached Exhibit "A”

MIN: 100133700019951659:

MERS is Mortgage Electronic Registratian Systems, [nc. MERS is a seperate corporation that is acting soley as s
nominee for lender and lender's successo’s and assigns. MERS is the morigagee under the Mortgage. MERS is
organized and existing under the laws ot Delaware, and has an address and telephone number of P.O. Box 2026,

Flint, MI 48501 2026, (888) 679 MERS.

THIS INFORMATIONAL NOTICE IS NOT AN ATTEMPT TO COLLECT A DEBT. IF YOU ARE
CURRENTLY IN BANKRUPTCY OR YOUR LOA'N WAS DISCHARGED IN BANKRUPTCY
WITHOUT A REAFFIRMATION, THE SERVICER 1¥ NOT ATTEMPTING TO COLLECT OR
RECOVER THE DEBT AS YOUR PERSONAL LIABILI% Y.

if my representations in Section 1 continue to be true in all material respacts, then this Home Affordable 2™ Lien
Modification Agreement ("Agreement”) will, as set forth in Section 3, amend aiic supplement (1) the 27 Mortgage on
the Property, and (2) the Note secured by the 2™ Mortgage. The 2™ Morigase znd Note together, as they may
previously have been amended, are referred to as the "Loan Documents.” Capttaizad terms used in this Agreement
and not defined have the meaning given to them in Loan Documents.

| understand that after | sign and return two copies of this Agreement to the Lender, the Lornder will send me a
signed copy of this Agreement. This Agreement will not take effect unless the preconditions s41¢arth in Section 2
have been satisfied.

1. My Representations. | certify, represent to Lender and agree:

A. | am experiencing a financial hardship, and as a result, {i) | am in default or | believe | will be in
default in the near future under the Loan Documents, and (ii) | do not have sufficient income or
access to sufficient liquid assets to make the monthly mortgage payments now or in the near future,
and (iii} as of the effective date of this Agreement, | have received a loan modification for my 15t
mortgage loan secured by the Property (which mortgage loan, as modified, is herein referred to as
the *15! Morigage®);

| live in the Property as my principal residence, and the Property has not been condemned;

There has been no change in the ownership of the Property since | signed the Loan Documents;

| have provided documentation in connection with the 1 Mortgage modification application for all
income that | receive (and | understand that ! am not required to disclose child support or alimony

unless | chose to rely on such income when requesting to qualify for the 1%t Lien Modification

Program and 2™ Lien Modification Program ("Program");

E. Under penalty of perjury, all documents and information | have provided to Lender in connection
with this Agreement and to the 1 Mortgage lender, including the documents and information
regarding my eligibility for the Program, are true and correct;

Com

| have made or will make all payments required under the 15! Mortgage and | am not in default
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Tif more than one Borrower or Morgagor is executing this document, each is referred to as 1" For purposes of this decument words signifying the
singular (such as "I"} shall include the plural (such as "we") and vice versa where appropriate,

2MP Agreement (eM), 08/07/2013 LTR-1036
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2 Acknowledgemerte:}lNl@lFoFt* @ihﬁd_l ur@\ﬁwledge that:

A. TIME IS OF THE ESSENCE under this agreement; and

B. It prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any of my
representations in Section 1 are no longer true and correct, the Loan Documents will not be modified
and this Agreement will terminate. In that event, the Lender will have all of the rights and remedies
provided by the Loan Documents; and

C. lunderstand that the Loan Documents will not be modified unless and until (i) | receive from the Lender
a copy of this Agreement signed by the Lender, (ii) I receive from the lender for my 15! Morigage a copy

of the modification agreement for the 13! Mortgage signed by the lender, and (jii) the Modification
Effective Date (as defined in Section 3} has occurred. | further understand and agree that the Lender
will not be obligated or bound to make any modification of the Loan Documents if | fail to meet any one
of the requirements under this Agreement or any other requirements of the Program.

D. lunderstand and agree that if | was discharged in a Chapter 7 bankrupicy proceeding subsequent to the
execution of the Loan Documents, | am voluntarily entering into this Agreement for the benefits to be
obtaired thereby and not as a reaffirmation of the debt evidenced by the Note, and | further understand
and agre~, and the Lender, by its execution of this Agreement also agrees, that nothing contained
herein is inended to impose personal liability for the Loar in violation of such discharge.

3. The Modificatiuin. ¥ my representations in Section 1 continue to be true in all material respects and all
preconditions to the mudification set forth in Section 2 have been met, the Loan Documents will
automatically become mzaifiad on 03/01/2014 (the "Modification Effective Date") and all unpaid late charges
that remain unpaid will be “vaived. | understand that if | have failed to make any payments as a precondition
to this modification under a warkout plan or trial period plan, or the modification under the 15t Mortgage is for
any reason not in full force ana #itect as of the Modification Effect Date, this modification will not take effect.
The first modified payment will be due an 03/01/2014.

A. The new Maturity Date will be: 12A11/2052

B. The modified principal balance of my Neir will include all amounts and arrearages that will be past due
as of the Modification Effective Date {includiry unpaid and deferred interest, fees, advances and other
costs, but excluding unpaid late charges, coliactivaly, "Unpaid Amounts”} less any amounts paid to the
Lender but not previously credited to my Loan. The modified principal balance is less principal that has
been forgiven in the amount of $.00. In any event, (nhe'modified principal balance of my Note will be
$18,668.38 (the "New Principal Balance"). | understaiid %121 by agreeing to add the Unpaid Amounts to
the outstanding principal balance, the added Unpaid Amou its accrue interest based on the interest rate
in effect under this Agreement. | also understand that this ' mear2-interest will now accrue on the unpaid
Interest that is added to the outstanding principal balance.

C. $4,308.66 shall be deferred (the "Deferred Principal Balance") and'l will not pay interest or make
monthly payments on this amount. The New Principal Balance, and it apulicable, any non-capitalized
amounts less the Deferred Principal Balance shall be referred to as the "interest Bearing Principal
Balance" and this amount is $14,359.72. interest at the rate of 1.00000% wil: begin to accrue on the
Interest Bearing Principal Balance as of 02/01/2014 ("interest Rate Effective Dz e"). Beginning on the

fitth (5") anniversary date of the Interest Rate Effective Date, the interest rate wii arjust to the same
interest rate scheduled to be in effect on the 15! Mortgage, and will thereafter follow in% same terms and
conditions applicable to the 15! Mortgage (which interest rate terms and conditions are harduy
incorporated into this Agreement and made part thereof). Lender reserves the right to adjust the interest
rate 1o a rate lower than the rate on the 15! Mortgage, but in no event shall the interest rate on this

Agreement exceed the maximum interest rate that could be in effect at any time in the 13! Mortgage.
The first payment on the Interest Bearing Principal Balance will be due on 03/01/2014.

| will begin to make modified monthly payments on 03/01/2014 and on the same day of each month
thereafter. The initial payment will be in the amount of $37.20. With each scheduled interest rate
adjustment, my monthly payment will be adjusted to an amount necessary to repay the remaining
unpaid balance of the Interest Bearing Principal Balance as of the interest rate adjustment date in
substantially equal monthly installments of principal and interest over the remaining term of the Loan. }
understand that the Lender will provide me with notice of my new interest rate and payment amount
prior to the due date of any such new payment.

2MP Agreement (eM), 08/07/2013 LTR-1036
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Notwithstanding the foregoing, | agree that uniess sconer paid, all principal, interest and other amounts
due under the Loan Documents shall be paid on the new Maturity Date.

The above terms in this Section 3.C. shall replace and supersede any provisions to the contrary in the
Loan Documents, including but not limited to, provisions for an adjustable or step interest rate.

I will be in default if | do not comply with the terms of the Loan Documents, as modified by this
Agreement.

If a default rate of interest is permitted under the Loan Documents, then in the event of default under the
Loan Documents, as amended, the interest that will be due will be the rate set forth in Section 3.C.

I agree to pay in full the Deferred Principal Balance and any other amounts still owed under the Loan
Documents by the earliest of: (i) the date | sell or transfer an interest in the Property, (i) the date | pay
the entire Interest Bearing Principal Balance, or (iii) the new Maturity Date.

4, Additlora! Agreements. | agree to the following:

A

That ali psrsons who signed the Loan Documents or their authorized representative(s) have signed this
Agreemeni, 1ii3ss (i) a borrower or co-borrower is deceased; (ii) the borrower and co-borrower are
divorced aia tiv: property has been transferred to one spouse in the divorce decree, the spouse who no
longer has an iriarust in the property need not sign this Agreement (although the non-signing spouse
may continue to be ie'd liable for the obligation under the Loan Documents); or (iii) the Lender has
waived this requiremsit in writing.

That this Agreement shall spersede the terms of any modification, forbearance, Trial Period Plan or
Workout Plan that I previously ¢nteied into with Lender for my 2™ Mortgage.

To comply, except to the extent thet ey are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Drcuments including my agreement to make all payments of
taxes, insurance premiums, assessmenis Escrow Items, impounds, and all other payments, the amount
of which may change periodically over the te:m of my Loan.

That the Loan Documents are composed of duly vzid, binding agreements, enforceable in accordance
with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, exzent as expressly modified by this Agreement,
remain in full force and effect; nothing in this Agreement <!.ail be understood or construed to be a
satisfaction or release in whole or in part of the obligations corained in the Loan Documents; and that
except as otherwise specifically provided in, and as expressly mwciiied by, this Agreement, the Lender
and | will be bound by, and will comply with, all of the terms and coadiinns of the Loan Documents.

That, as of the Modification Effective Date, notwithstanding any other prcvision of the Loan Documents,
i agree as follows: If all or any part of the Property or any interest in it is sold o transferred without
Lender's prior written consent, Lender may, at its option, require immediate payraent in full of all sums
secured by the 2" Mortgage. However, Lender shall not exercise this option if sicte Ur federal law,
rules or regulations prohibit the exercise of such option as of the date of such sale orrznsfer. If Lender
exercises this option, Lender shall give me notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which ! must pay all sums
secured by the 2" Mortgage. If | fail to pay these sums prior to the expiration of this period, Lender may

invoke any remedies permitted by the 2" Morigage without further notice or demand on me.

That, as of the Modification Effective Date, | understand that the Lender will only allow the transfer and
assumption of the Loan, including this Agreement, to a transferee of my property as permitted §12
U.S.C. Section 1701j-3. A buyer or transferee of the Property will not be permitted, under any other
circumstance, to assume the Loan. Except as noted herein, this Agreement may not be assigned to, or
assumed by, a buyer or transferee of the Propenrty.

That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment of the
Note, such provision is null and void.

2MP Agreement {eM), 08/07/2013 LTR-1036
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I That, I will cooperaLJJINthE iFobL@ LAILmdQTQsB similar title insurance product

(s), and/or subordination agreement(s) that are necessary or required by the Lender's procedures to ensure
that the modified mortgage loan is in second lien position and/or is fully enforceable upon modification and
that if, under any circumstance and notwithstanding anything else to the contrary in this Agreement, the
Lender does not receive such title endorsement(s), title insurance product(s) and/or subordination
agreement(s), then the terms of this Agreement will not become effective on the Modification Effective Date
and the Agreement will be null and void.

J. That | will execute such other documents as may be reasonably necessary to either (i) consummate the
terms and conditions of this Agreement; or (ji) correct the terms and conditions of this Agreement if an error
is detected after execution of this Agreement. | understand that a corrected Agreement will be provided to
me and that this Agreement, if it contains any such error, including but not limited to a mathematical,
typographical or other computer-generated error, will be void and of no legal effect upon notice of such error.
If I elect not to sign any such corrected Agreement, the terms of the original Loan Documents shall continue
in full force and effect, such terms will not be modified by this Agreement, and | will not be eligible for a

modification under the 2" Lien Modification program.

K. Mortgage clectronic Registration Systems, Inc. ("MERS") is a separate corporation organized and existing
under the lawz of Delaware and has an address and telephone number of P.Q. Box 2026, Flint, MI 48501-
2026, (888) 673-MERS. In cases where the loan has been registered with MERS who has only legal title to
the interests graried by the borrower in the mortgage and who is acting solely as nominee for Lender and
Lender's successci s and assigns, MERS has the right: to exercise any or all of those interests, including,
but not limited to, the-nyit to foreclose and sell the Property; and to take any action required of Lender
including, but not limitec' (o, releasing and canceling the mortgage loan.

L. That Lender will collect and recoid nersonal information, including, but not limited to, my name, address,

o telephone number, social secuiity riumber, credit score, income, payment history, government monitoring
information, and information about 2ccount balances and activity. In addition, | understand and consent to
the disclosure of my personal informatios-and the terms of the Trial Period Plan and this Modification
Agreement by Lender to (i) the U.S. Depastment of the Treasury, (i) Fannie Mae and Freddie Mac in
connection with their responsibilities unde: the dome Affordability and Stability Plan; (iii) any investor,
insurer, guarantor or servicer that owns, insurcs, guarantees or services my first lien or subordinate lien (it
applicable) mortgage loan(s); (iv) companies that periorm support services for the Home Affordable

Modification Program and the 2™ | jen Modification Frogram, including marketing the Home Affordable

Modification Program or the 2" Lien Modification Program; conducting surveys or providing marketing
research or other borrower outreach, data processing andiechrical systems consulting; and (v) any HUD
certified housing counselor.

M. | agree that if any document related to the Loan Documents and/ornis Agreement is lost, misplaced,
misstated, inaccurately reflects the true and correct terms and conaitions of the loan as modified, or is
otherwise missing, | will comply with the Lender's request to execute, acknowledge, initial and deliver to the
Lender any documentation the Lender deems necessary. If the original promissory note is replaced, the
Lender hereby indemnifies me against any loss associated with a demand on the original note, All
documents the Lender requests of me under this Section 4.M. shall be referreditc as "Documents.” | agree
to deliver the Documents within ten (10) days after | receive the Lender's written reguest for such

replacement.

N. If I receive a separate notice from Lender that | am required to aftend additional debt mansgziment
counseling, | agree to promptly attend such counseling and provide evidence of attendance ¢ ‘ender upon
request.

0. If my loan is a home equity line of credit ("HELOC"), | understand that (i) access to funds in the line of credit

will be permanently terminated, so | am unable to obtain any further advances, notwithstanding any
references in the Loan Documents, or otherwise, to the Loan being a line of credit; (ii} any devices used for
accessing the credit line, such as checks or credit cards, are void; (i) if | have had separate balances on the
HELOC that were charged interest at different rates, including fixes or variable rates, all balances are
combined into a single balance that will be charged interest at the rate established in Section 3 of this
Agreement, and | will not have the option of locking in or electing different interest rates or other payment
terms in the future; (iv) if | have had the option to pay interest-only payments on any balances, all payments
under this Agreement will be set as forth in Section 3 of this Agreement; and (iv) if | have had special
incentive interest rates involving a reduction in my interest rate for automatic payments or other relationships
with the Lender, these special incentives no longer apply.

P. Any principal forgivenass will be reported to the Internal Revenue Service and may have tax consequences.
Therefore, | am advised to seek guidance from a tax professional. | will contact Green Tree at 1-800-643-

0202 if | do not want principal forgiveness.
2MP Agraerent (eM), 08/07/2013 LTR-1036
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NQTICE TO CONSUMER: 1. Do not sign this agreement before you read it. 2. Your are entitled to a copy of this agreement. 3.
You may prepay the unpaid balance at any time without penalty.

In Witness Whereof, the Lender and | have executed this Agreement.

Green Tree Servicing LLC
Lender
By
Matthew M. Soto, Jr. J%WW ,2,67;}2(
Senior Vice President - Originations RAMIROLOPEZ /. .
License Number: 5031 O5~27— I+
3 Date
f“f-" ,::‘
Dale e ;f sz Account #: 898301940

BY: e S [—
Susanne E Boman

Livensed Loss Mitigation Syeviatist
License Number: 820539

Date MAR 26 2014

Account #: 838301940

L oy
e & SusanpeF. Romar. .
Morigage Electronic Registration Systems, Inc. - Nominze ios Lender

This communication is from a debi coliector. It is an attempt to Collect a debt, and any information obiained will be used for that
purpose.

2P Agreamend (eh), 08/07/2013 LTR-1036
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State of: | LL{MOTS
County of: CQOK

L MARWD [oERA. , a Notary Public in

and for said county and state do hereby certify that
_RAMIRG LOPEZ o

personally known tc ire to be the same person(s) whose name(s) subscribed to the
foregoing instrument appeared before me this day in person, and acknowledged that
he/she/they signed and detiveced the said instrument as histher/their free and voluntary
act, for the uses and purposes t'iere¢in set forth.

Given under my hand and official seil, this the 2.7 nd day of llj iAﬁd{r( 1,20 ﬁ

My Commission Expires:

__,:3""" f? (’}[ _.?..(j {(%‘
Notary Public

MM‘

VEICIAL SEALY
MARIO LOERA

Notary Pulic, State of Hlinois
y Commrssuor Exp res 312912018

)?%{ Ml wf

/ff?" L
5

"‘f\a‘ j\ ‘,N
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STATE OF Arizona

County of Maricopa

The foregoing insawrent was acknowledged before me on this day of WAR 26 2014
by Susanne F. Romair 25 MERS Nominee for Lender of Mortgage Electronic Registration Systems,
Inc.

W, & aH

Notary Public
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Exhibit “A”

LT 5 IN BLOCK 12 IN ,D, MURDOCK'S MARQUETTE PARK ADDITION, A SUBDIVISION OF THE SOUTH
1/2 OF THE SOUTHWEST 1/4 OF SECTIGN 23, TORNSHIP 30 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCERT THE EAST 50 FEED THEREOF) OP COOK COUNTY, ILLINOIS,

Parcel No. 18-23-329-015-0000



