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DEFINITIONS

Words used in multiple sections of this document are’d.nied below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding Zae vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated April 1. 2014 ,
together with all Riders to this document. .
(B) "Borrower"is Christopher R. Schumer, a married man

Bormrower is the mortgagor under this Security lostrument.

{(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation tat is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation o
organized and existing under the laws of ~ the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E} "Not< “means the promissory note signed by Borrower and dated April 1, 2014

The Note riats that Borrower owes Lender One Hundred Seventy Two Thousand Nine
Hundred zn4-00/100 Dollars
(U.S.$172,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to sy, the debt in full not later than April 1, 2834 .

(F) "Property"” means (e property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the'gebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sun s due under this Security Instrument, plus interest.

(H) "Riders” means all Rioz/s «u this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrovror [check box as applicable]:

] Adjustable Rate Rider XX} C:ondominium Rider [_1 Second Home Rider
Balloon Rider (i Planed Unit Development Rider XXi 1-4 Family Rider
VA Rider [_] Biwecity Bayment Rider XX] Other(s) [specify]

Legal Attached

() "Applicable Law™ means all controlling zppliable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessriep's” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy Uy a condominium association, homeowners
association or similar organization. ‘
(K) "Electronic Funds Transfer" means any transfer of fuad;, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘irough an clectronic terminal, telephonic
instrument, computer, or magoetic tape so as to order, instruct, or athorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pcint-ofsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transteis ~and automated clearinghouse
transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award ¢« dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describiig in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking o€ all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ¢mistions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of "oy Gefault on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intere:t nader the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not gualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Intevest of Borrower"” mecans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Socurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modinicat,ons of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Seouily Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to IMERS (solely as nominee for Lender and Lender's smccessors and assigns) and
to the succossprs and  assigns of MERS. the following described property located in the

County [Type of Recording Furisdiction]
of ) Cook [Name of Recording Jurisdiction]:

SEE EXHIBIT "A"“ATTACHED HERETQ AND MADE A PART HEREOF.
SULJECT TO COVENANTS OF RECORD.

Parcel ID Mumber: 17-09-444-032-1065 which currently has the address of
208 W Washington St Apt 1004 [Street]
Chicago [cir3 Wincis 60606 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter rrecuwcd on the property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the piorerty. All replacements and
additions shaill also be covered by this Security Instrument. All of the feliegiing is refermred to in this
Security Instrument as the "Property.” Borrower understands and agrees thativ £R35 holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary («, comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell thc rroperty; and to
take any action required of Lender including, but not limited to, releasing and can:elip s this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbererl, Cacept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

erty.
prop S‘%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal. Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashie: s check, provided any such check is drawn vpon an institution whose deposits are inswred by a
federal wzency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pavinenis are deemed received by Lender when received at the location designated in the Note or at
such other toc ation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may r.ann any payment or partial payment if the payment or partial payments are insufficient to
bring the Loaw-¢riaznt. Lender may accept any paytent or partial payment insufficient to bring the Loan
current, without wacver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future out Lender is not obligated to apply such payments at the time such payments are
accepted. If each Peiriosic. Payment is applied as of its scheduled due date, then Lender aced not pay
interest on unapplied funds. I.ender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower rjoez not do so within a reasonable period of time, Lender shall either apply
such funds or return them to dourower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note ‘inmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future zgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument r jerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Frocreds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sh:dl be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the/Not>; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any c¢the amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for i diiinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment masy oe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand.ag, ] ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ‘ud to th= extent that, each payment can be
paid in full. To the exient that any excess exists after the payment is applied to the full payment of one or
more Pertodic Payments, such excess may be applied to any late charyss <ae. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nos

Any application of payments, insurance proceeds, or Miscellaneous reeceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the “ciivdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day lerickiic Payments are due
under the Note, until the Note is paid in full, a som (the "Funds™) to provide for pa ment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secw ity 1istrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Puopeit if any; (¢)
premivms for any and all insurance required by Lender under Section 5; and (d) Mortias. [asurance
premiums, if any, or any sums payable by Bomrower to Lender in lieu of the payment of *forigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "f=crow
Items.” At origination or at any time during the term of the Loan, Lender may require that Cor iy nity
Association Dues, Fees, and Assessiments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itemn. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
is used'ia Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borriwer fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay cuch amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. L ¢ncer may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance wiia Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouncs, .22 are then required under this Section 3.

Lender may. al #ay time, collect and hold Funds in an amount (a} sufficient to perit Lender to apply
the Funds at the titae ~pecified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESP4. _ender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates i expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be hety in an institution whose deposits are insured by a federal agency,
instrumentatity, or entity (includin Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Levder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall no' charge Borrower for holding and applying the Funds, anpually
analyzing the escrow account, or verifying ¢ Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderic make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic on the Funds, Lender shall not be required to pay Borrower
any inicrest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a.. defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPZA. It here is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as reqrised by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoids oo with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-Jzafined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomower shall pay to _endzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morioly payments.

Upon payment in full of all sums secured by this Security Instrume n, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, mnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘lcasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and .Assessments, if any. To
the extent that these items are Escrow Itemns, Borrower shall pay them in the manner proside< in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ircagraaent unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a meinic accepiabie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien ir. food faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opezate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecuings
are concluded; or (c) securcs from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. ‘Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Piune ty insured against loss by fire, hazards included within the term "extended coverage,” and any
other haz-:d4s including, but not limited to, earthquakes and fioods, for which Lender requires insurance.,
This insarrace shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requiies. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Tl insmrance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprive Rorrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to piy, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certifiation and itracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect suwca (etermination or certification. Borrower shall also be responsible for the
payment of any fees imposcu Ly the Federal Emergency Management Agency in connection with the
review of any flood zone determing’ion resulting from an objection by Bomrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bolrowver's expense. Lender is under no obligation to purchase any
particular type or amount of coverage.t’.e1sfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity s=b . Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any: amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this {ecrrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shalf be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals 0f such policies shall be subject to Lender's
right to disapprove such policies, shall inclnde a standard raoregzge clause, and shafl name Lender as
mortgagee and/or as an additional loss payee. Lender shall havs the richt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Ler der 11 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage,-neo. otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice to the insurance  uiizr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reaiired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econorical'y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sha'l b-v< the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propert; t# susure the
work has been completed to Lender's satisfaction, provided that such inspection shall e o~dertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or i 3 <eries
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or cammings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurasic= carrier has offered to settle a claim, then Lender may negotiate and seitle the c¢laim. The 30-day
periid =1l begin when the notice is given. In either event, or if Lender acquires the Property under
Section 72 or otherwise, Bomrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds ia 21 amount not 0 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any otuer o Bomrowcr's rights (other than the right to any refund of uneamed premiums paid by
Borrower) undr @il insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Crogruty. Lender may use the insurance proceeds gither to repair or restore the Property or
to pay amounts unpaid onder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 gays afi=c the execution of this Security Instrument and shall continue to occupy the
Property as Bortower's priicir alvesidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, swbich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bey nd Bormmower's control.

7. Preservation, Maintenav.ce and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Projerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is risicing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterior«ing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to (woid further deterioration or damage. If insurance or
condemnation proceceds are paid in connection with amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pror:rty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the iasmarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o« %orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entri¢s npon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemc nts ca the Property. Lender shall give
Botrower notice at the time of or prior to such an interior inspection spociciiag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it during the Loan application
process, Borrower or any persons or entities acting at the direction of Torower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaition or statements to Lender
(or failed to provide Lender with material information) in connection wity \the Loan. Material
representations include, but are not limited to, representations concerning Borrov.er's_~ccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secui?*; Fistrument. [f
(a) Borrower faiis to perform the covenants and agreements contzined in this Secuvrity Instrumcut, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or/cizits under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or foif=itu=, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
r¢asonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions caa include, but are not limited to; {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under uny duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
acticas a7, thornzed under this Section 9.

Anv zmounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by wis Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemuen? 20d shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. -
If this’ Scoviaty Instrument is on a leasehold, Borrower shall comply with zll the provisions of the

lease. If Borrower asiguires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the mwavger in writing,.

10. Mortgage Lasr.rence. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ths/premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coveraze required by Lender ceases to be available from the mortgage insurer that
previcusly provided such inzur-uce and Borrower was required to make separately designated payments
toward the premiums for Mortgsgo Insurance, Bomrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiatly
equivalent to the cost to Borrowyrs. of-the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. 'f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Leader the amount of the separately designated payments that
were due when the insurance coverage ccasod to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve n lieu of Mortgage Insurance. Such loss reserve shall be
non-refundsble, notwithstanding the fact that the ‘Lozn is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ir. tbe amount and for the period that Lender requires)
provided by an insurer selected by Lender again veicines available, is obtained, and Lender requires
scparately designated payments toward the premiums fol Mortgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Bomrover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Foriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a Lor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy writt=n agreement between Borrower and
Lender providing for such termination or vntil termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides) in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'pot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force't om time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce kosyss, These agreements
are on terms and conditions that are¢ satisfactory to the mortgage insurer and the ctber party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymer.s uiing any source
of funds that the mortgage insurer may have available (which may include funds obtained romn Mortgage
Tnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, -0y reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ariovnts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Inawrace, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agresment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mao/Froeddio Mac UNIFORM INSTRUMENT WITH ME
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act ¢f 1998 or any other law. These rights
may include the right to receive certaim disclosures, to request amd obtain cancellation of the
Mortgage Insurance, 0 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termiration.

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned *and shall be paid to Lender.

If \he ripoperty is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Propeity, i” the restoration or repair is economically feasible and Lender's security is not lessened.
During such (epsir and resteration period, Lender shall have the right to bold such Miscellaneous Proceeds
until Lender has'hal an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaciion/frovided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restorader. 'n a single disbursement or in a series of progress payments as the work is
completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If rae restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Troceeds shall be applied to the soms secured by this Security Instrument,
whether or not then due, with the riicess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for it Seclion 2.

In the event of a total takingz, Aastruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums se .ured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destmction, or loss in value of the Property in which the fair market
value of the Property immnediately before wne: partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by thi;, Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduied by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total umorat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial waking, destmiction, or loss wv/'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vabu.c of the Property in which the fair market
value of the Property immediately before the partial taking, Uesavction, or loss in value is less than the
amount of the sums secured immediately before the partial (2Ling, destruction, or loss in value, unless
Borrower and Lender otherwise agrece in writing, the Miscellancous #roc:eds shall be applied to the sums
secured by this Security Instrument whether or not the suns are then Jue.

If the Property is abandoned by Bowrower, or if, after notice O3 Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awacd ‘o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is piven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repaa of «he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party’ ‘means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower bis a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairier. of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a difzalt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procieiing to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other raterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The procecus of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
iscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amorlization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refusc to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy {ncluding, without limitation, Lender's acceptance of payments from third persons, entities or
Succrscor in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude e exercise of any right or remedy.

13. Jrm! and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thit Rorrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this serarity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Secunity Instruine .t Hnly to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Securuy Ianstrument; (b) is not personally obligated to pay the suens secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodatic ns-with regard to the terms of this Security Instrument or the Note without the
CO-Signer's consent.

Subject to the provision: of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undei-o’s Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits cuder this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilit r uncer this Security Instrument ualess Lender agrees to such release in
writing. The covenants and agreeircp’s of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ind assigns of Lender.

14. Loan Charges. Lender may clarge Bormower fees for services performed in connection with
Borrower's default, for the purpose of pruwe ring Lender's interest in the Property and rights under this
Security Instrument, including, but not limite | to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express aut ority in this Security Instrument to charge a specific
fee to Bormrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst urn =nt or by Applicable Law.

If the Loan is subject to a law which sets maximuz. 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coilrcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ridvied by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecced v-om Borrower which exceeded permitted
limits wiil be refunded to Borrower. Lender may choose to in7 k= this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower, 1€ a refund reduces principal, the
reduction will be treated as a partial prepayment without any pr:pay nent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accoptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actioi ~oirower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection ‘wi*s_this Security Instrument
must be in writing. Any nctice to Borrower in connection with this Security Inst ument shall be deemed to
have been given to Bomrower when mailed by first class mail or when actually dclivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute iotice *o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower kil promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportiag Scrrower's
change of address, then Bormower shall only report a change of address through that specificd pracedure.
There may be only ome designated notice address under this Security Instrument at any one im:. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenders sdoress
stated hercin unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security lastroment is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the eveis that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law,.suc). conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eftest without the conflicting provision.

Asdosod, in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponcing, neuter words .or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action:

17. Borrower’s “opy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsfer of ‘ac Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propeity! rmeans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iniz.ests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inten’ ot which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Teoperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a benefizial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reqtire 'mmediate payment in full of all sums secured by this Security
Instrument. However. this option cha’ not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days So:a_the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se¢cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perics, Lender may invoke any remedies permilted by this
Security Instrument without further notice or demi:nd on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢ ¢%as Sccurity Instrument discontinued at any time
prior to the garliest of: (a) five days before sale of the Piorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might /spe :ify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Secvicty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due apJdes this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other eovenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, byt not Limited 10, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fo-tb. purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (4) ks such action as Lender may
reasonably require to assure that Lender's interest in the Property and ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secwiitv instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may 1zquire that Borrower pay
such reinstatement sums and ¢xpenses in one or more of the following forms, as sclocted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s chesk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency/ inst vmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securitv ‘a~iument and
obligations secured hereby shall remain fully effective as if no acceleratior bad occurred. de.vever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inturest in
the Note (together with this Security Instrument) can be sold one or more times without prior nic: to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Noie purchaser unless otherwise provided by the Note purchaser.

Merher Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuze litigant or the member of a class) that arises from the other party's actions pursuant to this
Security tnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, vatil such Borrower or Lender has notified the other party (with such
notice given (o <ompliance with the requirements of Section 15) of such alleged breach and afforded the
other party herctu a reasonable period after the giving of such notice to take corrective action. If
Applicable Law providis a time period which must elapse before certain action can be taken, that time
period will be deem(d 0 _be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 8 chall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectio 20.

21. Hazardous Substances’ As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazurdor::z substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keros=pz, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materia s coriaining asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law” means federal laws ind laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectiim; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coutricute to, or otherwise trigger an Environmental
Clcanup.

Borrower shall not cause or permit the presence, use. dizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; 0% ¢r in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a' *lat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dv: w the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate te.noiine! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance” ‘= ¢consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢inim, demand, lawsuit
or other action by any governmeotal or regulatory agency or private party involvans the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, =!<a>¢ or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, useor release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ce is notified
by any govermmental or regulatocy authority, or any private party, that any removal or other ramaidtion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nocessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceler .fion under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the ?x2u't; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice i5 given to Borrower, by which the default must be cured; and (d) that failure to cure the
default yp or before the date specified in the notice may result in acceleration of the sums secured by
this Securiyy (7.5trument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infelia B2rrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proc :elivg the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If .fie Yefaunkt is not cured on or before the date specified in the notice, Lender at its
option may require i madiate payment in full of all sums secured by this Security Instrument
without further demaz.d and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect il ¢ xrenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, r~asonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall ray any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but aly 17 the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizatie Law,

24. Waiver of Homestead, In accordance with 1lincis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesi2ad exemption laws.

25. Placement of Collateral Protection Insurancs. Ualess Borrower provides Lender with ¢vidence
of the insurance coverage required by Borrower's agreemcn’ with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borower's collateral. This insurance may, but need
not, profect Borrower's interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower u conneztion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaci's agreement. If Lender purchases
insurance for the collateral, Borrower will be sesponsible for the costs of (aat insurance, including interest
and any other charges Lender may impose in connection with the placemer. of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 1usurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may bc inore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Bomo nd recorded with it.
Witnesses:./” /. ‘
/ & : 4(*6 é{zbﬁzﬂlg (Seal)

Christoph®F R. Schumer -Borrower

- (Seal)
-Borrower

«Seal) (Seal)

-Birrower -Borrower

(Seal) A (Seal)

-Borrower =Borrower

(Seal} (Seal)

-Bormower -Borrower
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STATE OF ILLINOIS, Cook dov £ ‘County ss:
LAglgo e/ n0 J Q/U A , a Notary Public in and for said county and
state do hereby certif¥ that Christopher R. Schumer., a married man

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befor; mwz this day in person, and acknowledged that he/she/they signed and delivered the said
instryment as his/kovhheir free and voluntary act, for the uses and purposes therein set forth.

Given under sy %iand and official seal, this 1st day of April, 2014

My Commission ]Expire.s:'—5 "’:,0'( ¢ / 5 / ZO( 7

M..( lary P J
’ Jacqguelya T-cones

OFFICIAL SEAL
JACQUELYN 4 CONARD
Notary Public - State of Miinois
My Commission Expires Sep 13, 2017

Loan origination organization (Quicken Loans Inc.
NMLS ID

Loan originator Al1 Keaik

NMLSID 1037529
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MERS MIN: 100039033163560240 3316356024

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1.4 FAMILY RIDERIis made this 15t day of April, 2014 .
and is incorporaed inte and shaill be deemed to amend and supplement the Mortgage, Deed
of Trust, or Secuiity’ Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borowver") to secure Borrower's Note to
Quicken Loans Inc.

(the
“Lender") of the same daic _and covering the Property described in the Security Instrument

and located at:
200 W Washington St Apt 1004
chicago. IL 60696

"Pioperty Address]

1-4 FAMILY COVENANTS. In acuifon to the covenants and agreements made in the
Security Instrument, Borrower and Lender further caovenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT (O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insttumant, the following items now or hereafter
attached to the Property to the extent they are (ixtures are added to the Property description,
and shall also constitute the Property covered by *he Security Instrument: building materials,
appliances and goods of every nature whatsoever ow or hereafter located in, on, or used, or
intended to be used in connection with the Property, Vc'uding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, slectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and zicess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stores,, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doorw, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling 707 attached floor coverings,
all of which, including replacements and additions thereto, shall te weemed to be and remain
a part of the Property covered by the Security Instrument. All of the feiegoing together with
the Property described in the Security Instrument (or the leasehold zstate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not sr.ek, agree to or
make a change in the use of the Property or its zoning classification, unlass/lzonder has
agreed in writing to the change. Borrower shall comply with all laws, ordinances . rejuolations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall rot allow
any lien inferior to the Security Instrument to be perfected against the Property wicut
Lender's prior written permission.

D. "BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.
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E. BCRROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section G ¢czinerning Borrower's occupancy of the Property is deleted.

F. ASSIMMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lender allesses of the Property and all security deposits made in connection with leases
of the Propeiiy. Upon the assignment, Lender shall have the right to modify, extend or
terminate the exisury leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, t'.2 word "lease" shall mean "subiease” if the Security Instrument is on a
leasehold.

G. ASSIGNME!T OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and -uriconditionally assigns and transfers to Lender all the rents and
revenues ("Rents™) of tho @roperty, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shali pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: () Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be pa w» Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment anc nv.t.an assignment for additional security only.

If Lender gives notice of default to r,orrower: (i) all Rents received by Borrower shall be
held by Barrower as trustee for the beneiit of Lander only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shail be entitled to coflect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tznant of the Property shall pay all Rents due
and unpald to Lender or Lender's agents upor Louinder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Reris zollected by Lender or Lender's agents
shall be applied first to the costs of taking conirl of and managing the Property and
collecting the Rents, inciuding, but not limited to, adoriey’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insuraice premiums, taxes, assessments
and other charges on the Property, and then fo the sums szcured by the Security Instrument;
{(v) Lender, Lender's agents or any judicially appointed receive:. chall be liabie to account for
only those Rents actually received; and (vi) Lender shall lbe zrtitted to have a receiver
appointed to take possession of and manage the Property arn collect the Rents and profits
derived from the Property without any showing as to the inacdogiacy of the Property as
security.

If the Rents of the Property are not sufficlent to cover the costs e. taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender securec by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any [rior assignment
of the Rents and has not performed, and will not perform, any act that would orsvent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall hot be required to enter
upon, take control of or maintain the Property before or after giving notice of dafault to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may (o so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in fuil.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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BY 3!GNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 14 Family Rider.

Mw/f ' L /6\/\
/L b W 04/01/2014 (Seal)

(Seal)

Christdpher R. Schiumer -Borrower -Borrower
(Seal) (Seal)

-oorrower -Borrower

(Sea) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddle Mac UNIFORI INSTRUMENT
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MERS MIN: 10003%033163560240 3316356024
CONDOMINIUM RIDER
THIS 'CCHDOMINIUM RIDERIs made this 1st dayof April, 2014 \

and is incorparuted into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument™) of the same date given by the
undersigned {the "Eorrswer") to secure Borrower's Noile to

Quicken Loans I[nc

(the
"Lender*) of the same dite and covering the Property described in the Security Instrument
and located at:
2087w Washington St Apt 1004
Chicago. IL 60606
[Property Address]
The Property includes a unit in, togat'er with an undivided interest in the common elements
of, a condominium project known as: 2y \,._1 Ce avex
—nla.

[Name of Coruaon:inium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association’) olds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Buirwer's interest.

CONDOMINIUM COVENANTS. In addition to the covznants and agreements made in the
Security Instrument, Borrower and Lender further covenant-and agr=e as follows:

A. CondominiumObligations. Borrower shall perform all of Jorower's obligations under
the Condominium Project's Constituent Documents. The "Con:¥tuent Documents” are the: (1)
Declaration or any other document which creates the Condominiam Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower ~na" promptly pay, when
due, all dues and assessments imposed pursuant te the Constituent Docuimcnts.

B. Property Insurance. So long as the Owners Association mainiaing;, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condonrium Project which
is satisfactory to Lender and which provides insurance coverage in the amoauns (including
deductible levels), for the periods, and against loss by fire, hazards included withir- the term
"extended coverage," and any other hazards, inciuding, but not limited to, earth g .akes and
floods, from which Lender requires insurance, then: (i) Lender waives the prevision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 2814606763
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Section 2“for the Periodic Payment to Lender of the yearly premium installments for property
insurance on) the Property; and (ii) Borrower's obligation under Section § to maintain property
insurance ‘zovcrage on the Property is deemed satisfied to the extent that the required
coverage is grovidaed by the Owners Association policy.

What Lences requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by-.ne master or blanket policy.

In the event of a cdstrbution of property insurance proceeds in lieu of restoration or
repair following a loss to $e Property, whether to the unit or to common elements, any
proceeds payable to Borrower rie hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability lnsurance. Coower shall take such actions as may be reasonable to
insure that the Owners Association ™aiitains a public liability insurance policy acceptable in
form, amount, and extent of caverage to Le nder.

D. Condemnation. The proceeds of ‘any award or claim for damages, direct or
conseguential, payable to Borrower in connettion with any condemnation or other taking of all
or any part of the Property, whether of the (uni: or of the common elements, or for any
conveyance in lieu of condemnation, are hereby <ss'gned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sumi secured by the Security Instrument as
provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, el cept after notice to Lender and with
Lendet's prior written consent, either partition or subdiviue the Property or consent to: (i) the
abandonment or termination of the Condominium Projeci, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (\!i) any amendment to any
provision of the Constituent Documents if the provision is for the e.pruss benefit of Lender;
{ili) termination of professional management and assumption of sci-management of the
Qwners Association; or (iv) any action which would have the effect of randering the public
liability insurance coverage maintained by the Owners Association unacceptahl: to Lender.

F. Remadies. If Borrower does not pay condominium dues and assessirents when due,
then Lender may pay them. Any amounts disbursed by Lender under this parayr=ph F shall
become additional debt of Borrower secured by the Security Instrument. Unless F.or ovrer and
Lender agree to other terms of payment, these amounts shall bear interest from ‘the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from [.ender to
Borrower requesting payment.

LI

q0331635 431 020
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BY £.GNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in, this Coraoimini Rider.
i MA
bW

v 04/01/2014 {Seal) (Seal)

Christopher K./ Schumer -Borrower -Borrawer
L {Seal) (Seal)

-Borrower -Borrower

(Seal; (Seal)

-Borrowei ~Borrower

(Seal) A (Seal)

-Borrower -Borrower

q033163>6024 015!| 4IJI 0303
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 17-09-445-032-1065

Land Situated in the County of Couk in tha State of IL

PARCEL 1:
UNIT 1004 IN THE CITY CENTER CONDOMINILYA AS DELINEATED ON A SURVEY OF THE FOLLOWING

DESCRIBED PROPERTY: PART OF CANAL TRUS EE5 SUBDIVISION OF LOT 7 IN BLOCK 41 IN THE
ORIGINAL TOWN OF CHICAGO IN SECTION 9, 1OV 41SHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, PARTS OF BLOCK 41 IN THE ORIGINAL TOWN OF
CHICAGO OF SECTION 9, TOWNSHIP 39 NORTH, RANC E 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, AND PARTS OF THE SUBDIVIZIDM-OF PART OF LOT 81N BLOCK 41 IN THE
ORIGINAL TOWN OF CHICAGO OF SECTION S, TOWNSHIP 39'¥ORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS TOGETHE'¢ WiTH NON-EXCLUSIVE EASEMENTS
CONTAINED IN THE DOCUMENT LISTED BELOW INCLUDING BUY NOT LIMITED TO PEDESTRIAN AND
VEHICULAR INGRESS AND EGRESS FOR THE BENEFIT OF THE AFOLF%A'D PARCEL AS CREATED BY
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND £2 <LMENTS DATED JUNE 1, 1999
AND RECORDED JUNE 3, 1999 AS DOCUMENT 99530391; WHICH SURVEY 5 ATTACHED AS EXHIBIT 'C
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER-0010527300,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON £} 2A4ENTS, ALL IN COOK

COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 210, A LIMITED COMMON ELEMENT, AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDEL-AS
DOCUMENT NUMBER 0010527300 AND AS ASSIGNED BY ASSIGNMENT OF PARKING SPACE RECCRDED

AS DOCUMENT NO. 0020634431.

Commonly known as: 208 W Washington St Apt 1004, Chicago, IL 60606



