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DEFINITIONS

Words wsed in multiple sections of this document are deliid) below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulgs regarding the vzage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this documens, which is dated March 31, 2014
together with all Riders to this document. '
(B) "Borrower"is Marek Malachowski. an unmarried man

Bomower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Insiroment. MERS is organized and existing wnder the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel, (888) 679-MERS.
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(D) "Lender™ss Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

(E) "Note" means the promissory note signed by Bosrower and dated March 31, 2014

The Note states that Borrower owes Lender One Hundred Thousand Six Hundred and

00/100 Dotiars
(U.s. $ 100,600.00 ) plus interest. Borrower has promised to ay this debt in regular Periodic

Payments a4 to pay the debt in full not later than l“ﬁay 1, )

(F) "Proper’y™ means the property that is described below under the headmg "Transfer of Rights in the
Property."

(G) "Loan" means ¢ debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ard a' sums due under this Security Instrument, plus interest.

(H) "Riders"” means zll Rvders to this Security Instrument that are executed by Borrower. The following
Riders are {¢ be excouted vy Borrower [check box as applicable]:

L Adjustable Rate Rider I Cuadominium Rider [ Second Home Rider
[ Balloon Rider Plarzcd Unit Development Rider [ 114 Family Rider
(] VA Rider Biwcckiv Payment Rider XX Other(s) [specify)

Legal Attached

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, seguistions,
ordinances and administrative rules and ordess (tha! hava the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmier.s” means all dues, fees, assessments and other
charges that are imposed on Burrower or the Property 0y % condominium association, homeowners
agsociation or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds. siner than a transaction originated by
check, draft, or similar paper instrument, which is initiated through ‘an zlectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avtharize a financial institution 1o debit
or credit an account. Such term includes, but is not hmited to, point-oi-ta'e transfers, automated teller
maching fransactions, transfers initiated by telephone, wire transfers, anZ awomated clearinghouse
transfers,

{L) "EscrowItems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, 41 proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Uection.S) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or apy ran-of the
Property, (iii) conveyance in lieu of condemnation; or (iv) misrepreseniaiions of, or omissions as-io, the
value and/or condition of the Property.

(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or defanlt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amonnt due for (3) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requiremenits and restrictions that are imposed in regard
to a "federally relatcd mortgage loan” cven if the Loan docs not qualify as a "federally related mortgage
loan" vnder RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpese, Bomrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jurisdiction]
of Cook [Name of Recording hurisdiction]:

SEE EXHIBIT “A" ATTACHED HERETQ AND MADE A PART HEREQF,
SURGECT TO COVENANTS OF RECORD.

Parcel ID Number: 12-10-303-063-1006 which currently has the address of
6019 River Rd, Z2W [Street]
Schiller Park [ciy’, Ilinois 60176 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on - the property, and all
cascnents, appurtcnances, and fixturcs now or hercafter a part of the properey. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing, is veferred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS wold=-anly legal title
1o the interests granted by Borrower n this Secunty Instrument, but, if necessary to counply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right. © Sx=isise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proporty . and to
take any action required of Lender including, but not limited to, releasing and canceling this Secrity
lostrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ana has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitcd variations by jurisdiction 1o constitwic a uniform sceurity instrument covering real

roperty.
P {TJ%IFURM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note end any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccunity Instrument is returned to Lender unpaid, Londer may require that any or all subscquent payments
due under the Note and this Security Instroment be made in one or more of the following forms, as
selecied by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by 4
federal agency, instramentality, or entity; or (d} Electronic Funds Transfer.

Payments ar¢ deemed soceived by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th¢ Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
currenl, wittout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in {o¢ .vture, but Lender is not obligated to apply such payments at the time such paymems are
accepted, If eazh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied S.nds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [f Bammewer does not do so within a reasonable period of time, Lender shall either apply
such funds or retarn them o Sotrower. If not applied earlier, such funds will be applied %o the outstanding
principal balance under the Noic, immediately prior to forectosure. No offset or claim which Borrower
might have now of in the futwic 2 uinst Lender shall relicve Borrower from making payments due under
the Note and this Security Instrament ot performing the covenants and agreements secured by this Secunty
lnstrument.

2. Application of Payments or Vricseds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sh=it be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (c) amounts dve uwnder Section 3. Such payments
shall be applied to each Periodic Payment in the ¢ der in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otnr¢ amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a Gelinoaent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, _ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the ex:ent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is appiied o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges du. v eluptary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procseds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faym.nts are due
under the Note, until the Notc is paid in full, 8 sum (the "Funds") 1o provide for payment of amunts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Instripsit as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, it ca;: {¢)
premiums for any and all insurance required by Lender wnder Section 5; and (d) Mortgage Insmance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall promptly farnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Bormrower's cbligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may oaly be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Cscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require,
Borrowct's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, 1f Borrower is obligated to pay Escrow ltems directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated vnder Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow Items at suy time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such atmorats, that are then required under this Section 3.

Leadci may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply
the Funds at Yic time specified wnder RESPA, and (b) not to exceed the maximum amount a lender can
require wnder RESTA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaics ot expenditures of future Bscrow Ttems or otherwise in accordance with Applicable
Law,

The Funds shall e/ held in an institution whose deposits are inswred by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institytion whose deposits are so insured) or in
any Federal Home Loan Bank. T2u¢ 51 shall apply the Funds to pay the Escrow tems no later than the time
specified under RESPA, Lender shalt aut charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendr +o make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to be pa'd 2o.ihe Funds, Lender shall not be required to pay Borrower
any interest ot ¢arnings on the Funds. Borrowe: ond Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bommovver, without chargs, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as-yeined under RESPA, Lender shall account to
Borrowes for the excess funds in accordance with RESPA. Ii ficre is a shortage of Funds held in escrow,
as defined under RESPA, Lender shalt notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accordanc>-with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as cefin:d under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendesipe amount necessary to muke
up the deficiency m accordance with RESPA, but in no more than 12 monthly nay:ments,

Upon payment in full of all sums secured by this Security Instrument, Lend-<r<hall promptly refand
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fings, and impositions
atiributable 1o the Property which can attain priority over this Security Instrumend, leasel odd ravments or
ground tents on the Property, il any, and Community Association Dues, Fees, and Assessmeniz, 17any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manacr provided in S2ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumenturicss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 3 maaner acceptavle
to Lender, but cnly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactery to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instroment, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the fien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender tn connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursvant to the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender's
right to disspprove Borrower's choice, which right shall not be exescised unreasonably. Lender may
Tequire Borrowit to pay, in connection with this Loan, either: (a) a oneg-time charge for flood zone
determination, 7ert fication and tracking services; or (b) a cne-time charge for flood zone determination
and certification scrvices and subsequent charges each time remappings or similar changes oceur which
reasonably might affect Zach determination or certification. Borrower shakl also be responsible for the
payment of any fees impocsd by the Federal Emesgency Management Agency in connection with the
review of any flood zone deterzatnation resulting from an objection by Borrower.

If Bortower fails to manwai any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Porrower's cxpense. Lender is under no obligation to purchase any
particular typc or amount of coveragzs. Tharcfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.ix the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaver o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ccverage s0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Leader under this Section § shall
become additional debt of Borrower secured by this Secur'ty Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall ¥¢ payable, with such interest, upon notice from
Lender to Botrower requesting payment,

All insurance policies required by Lender and renewals of su:h policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mezigage clause, and shalt name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rizht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ol ~eoeipls of paid premivms and
renewal notices, Tf Borrower oblains any form of insurance coverage, not cthewvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staruiid inortgage clanse and
shall name Eender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carricy and Tender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomower othervise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leudcr, shall
be apptied to restoration or repair of the Property, if the restoration or repair is economically fza%iule and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the iigh to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uadertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Berrower abandons the Property, Lender may file, ncgotiate and sctile any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the aotice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrowery under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun’s unpaid under the Note or this Security Instrnent, whether or not theo due.

6. Occuprucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within o0 days after the execution of this Security Instroment and shall continue to oceupy the
Property as Borvower's principal residence for ai least one year afier the date of occupancy, unless Lender
otherwise agrees in writing.-which consent shall not be unreasonably withheld, or vnless extenuating
circumstances exist whicn are bsyond Borrower's control.

7. Preservation, Mainterzo2: and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impaw the Prorcry, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower = residing in the Proporty, Borrower shall maintain the Property in
order to prevent the Property from deteliorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ir restoration is not econcmically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with daniage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Propsity only if Lender has released proceeds for such
prposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is compieted. If the inserance Or condemnation procecds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Boirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insjections of the Property. If it has
reasonable cause, Lender may ingpect the interior of the improvements ¢u_te Property. Lender shall give
Borsower notice al the time of or prior to such an interior inspection specifying sezh reasonable cause.

8. Borrower's Loan Application. Bosrower shall be in default if, durizg-the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower ©or with Borrower's
knowledge or consent gave materially false, misteading, or inaccyrate information or satermants to Lender
(or failed to provide Lender with material information) in conmection with the | Losa  Material
representations include, but arc not limited to, represcntations concerning Borrower's occuzarcy.of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Secwrity Instruieni. If
(a) Borrower fails to perform the covenants and agreements contained in this Security lastroment, {b} tiere
is a legal proceeding that might sipnificantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may arain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and wights umder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appesring in court; and {c) paying reusonmable
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attomneys' fees to protect its interest in the Property and/or rights under this Security Instroment, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bwilding or other code violations or dangerous conditions, and have utilities turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for net taking any or all
actions authorized wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, .
P If 21as Security Instroment is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bosrewer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 0 the merger in writing,

10, Morigoze Insurance. If Lender required Mortgage lusurance as a condition of making the Loan,
Borrower shall pay ti premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurazce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck insurance and Borrower was required to make separately designated payments
toward the premiums for viortgage lnsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalint to_the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowor of the Mortgage nsurance previously in effect, from an alternate
morigage insurer selected by Lendel, 1T substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay o Lender the amount of the separately designated payments that
were due when the insurance coverage nezsed to be in effect. Lendes will accept, use and retain these
payments as a non-refundable loss reserve ir Jicw of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that te Coan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o7 such loss reserve. Lender can no fonger require loss
reserve payments if Morigage Insurance coverage (i the amoumt and for the petiod that Lender requires)
provided by an insurer selected by Lender again becom s available, is obtained, and Lender requires
separately designated payments toward the preminms for Mortzage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower. wa! required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriowe: shall pay the premivms required to
maintain Mortgage Insurance in effect, or te provide a non-rifundable loss reserve, until Lender's
regoirement for Mortgage Insurance ends in accordance with any writtes agisement between Borrower and
Lender providing for such termination or until termination is required by Arplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided .t Note.

Mentgage Insurance reimburses Lender (or any entity that purchases the/mose) for certain losses it
may incut if Borrower does not repay the Loan as agreed. Bomower is not 4 paiey to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine te-time, and may
enter into agreements with other parties (hat share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o prties) to
these agreements. These agreements may require the mortgage insurer to make pavments vsing ary sovrce
of funds that the mortgage insurcr may have available (which may include funds obtained from Niorizage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuser, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morgage Insurance, in
exchangs for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other 1aw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Tnsarance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insnrance premiums that were unearned at ¢the time of such cancellation or
termination.

11, Assignment of Miscellaneows Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall b paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is sot lessened.
During surh repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lednler has had an opportumity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proc.ods, Lender shalt not be required to pay Borrower any interest or eamings on such
Miscellangous Procesds if the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Miscelkincous Proceeds shall be applied to the sums sceured by this Scounity Insteumncnt,
whether or not then due;~ith the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
applicd in the order provided fir i) S=ction 2,

In the event of a total takiug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumy secured by this Security Instrument, whether or aot then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desrustion, or loss in value of the Property in which the fair market
value of the Property immediately before tae paziial taking, destruction, or loss in value is equal o ot
greater than the amount of the sums secured Uy ihis Security Instrument immediately before the partial
taking, destraction, or loss in valwe, unless Borrover and Lender otherwise agree in writing, the sams
secured by this Security Instrument shall be redoced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amourt of the sums secured immediately before the
partia) taking, destruction, of loss in valve divided by /%) the fair market value of the Property
immediately before the partial taking, destruction, ot loss in v2ive: Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value oF the Property in which the fair market
value of the Property imimedialely before the partial taking, destmciion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruotion, or loss in valve, unless
Bosrower and Lender otherwise agree in writing, the Misceliancous Pruceed: shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lerucr to Bomower that the
Opposing Party (s defined in the next sentence) offers fo make an award to sel’c aclaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. T.onder is avthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ke Propetty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meas the: third party
that owes Botrower Miscellancous Proceeds or the party against whom Borrower has a nigut o1 Sotion in
regard 10 Miscellaneous Proceeds.

Borrowes shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impaisment of Letg='s
intorest in the Property or rights wnder this Sceurity Instrument. Borrower can curc such a defavlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hercb)l'\:ssigncd and shall be paid o Lender. _ .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applicd ia the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication of amortization of the shms secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
of any Successors in Interest of Borrowers. Lender shall not be required to commence procesdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Swecessors in Interest of Bormower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ot in amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer™): (a) is co-signing this
Security st ument only fo morigage, grant and convey the co-signer's interest in the Property under the
fcrms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; a\d ¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accormmo Jations with regard 10 the terms of this Security Instrument o the Note withowt the
CO-Signer's consent,

Subject to the provitions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vad.r this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights i:d benefits under this Security Instroment. Borrower shall not be released from
Borrower's obligations and lia'ilty. zader ihis Security Tnstrument unless Lender agrees 10 such release n
writing, The covenants and agresments of this Security lnstrument shall bind (except as provided in
Section 20) and benefit the successors and assigos of Lender,

14. Loan Charges. Lender may-<haipe Berower fecs for services performed in connection with
Bomrower's default, for the purpose of peciesiing Lender’s interest in the Property and rights under this
Security Instrument, including, but not limives) ¢4, attomneys' fees, property inspection and valwation fees,
Tn regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitisn o1 the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Insuumzat or by Applicable Law,

[f the Loan is subjcet to a law which scts maximum Jzar: charges, and that law is finally intcrpreted so
that the interest ot other loan charges collected or fo be cilleit~d in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced Yy the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected iro.n_Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to malic this_refond by reducing the principal
owed under the Note or by making a direct payment to Borrower. if a refuond reduces principal, the
reduction will be treated as a partial prepayment withowt any prepayinset. charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrgwe: might have arising out
of such overcharge.

15, Notices. Alf notices given by Bormower or Lender in connection with thil Jecurity Instrument
must be in writing. Any notice to Borrower in connection with this Secusity Instrament shatl be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actally delivered 12 Porrower's
notice address if sent by other means. Notice to any one Borrower shall constitule notice to ait Borrowers
unless Appheable Law expressly requires otherwise. The notice address shall be the Property” ‘adress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall piurimly
notify Lender of Borrower's change of address. If Lender specifies a procedure for eeporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shafl be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wnless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Secunty Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Goverming Law; Severability; Rules of Construction. This Security Instrumem shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sileot, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Sceurity Instrument or the Notc which can be
given effect without the conflicting provisien.

As used in this Security Instroment: (2) words of the masculine gender shall mean and inchide
corresponding neuter words or words of the feminine gender; (b) words in the siagular shall mean and
include the olural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take anyution.

17. Borruwer's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18, Traasf.r. of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pror sty means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial (nterests transferred in a bond for deed, contract for deed, installment sales contract of
escrow agreement, the Jalesi of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of th: Property or any Ioterest in the Property is sold or transforred (or if Borrower
is not a natural person ai-y a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may (reruic immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this optici shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender excreises shis option, Lerder shall give Borrower notice of acecleration. The notice shall
provide a period of not less than 30 days Lo the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sezo7ed by this Sccwsity Instrument. If Borrower fails to pay
these sums prior to the expiration of this periyd, Lender may invoke any remedies permitted by this
Security Instroment without further notice or demany on Borrower.

19, Borrower's Right to Reinstate After Accelievation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of \&is Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Projeriy pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might speciyv for the teanination of Borrower's right
10 reinstate; or (¢) entry of a judgment e¢nforcing this Securiiy 'nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Gecurity Instrument and the Note
as if no accelesation had occurred; (b) cures any default of any other ccvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instroment, including, but not Lieited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the patpese of protecting Lender's
interest in the Property and rights undcer this Sccurity Instroment; and (d} takes spn action as Lender may
reasonably require to assure that Lenders interest in the Property and righis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instronent, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require thi¢ Burrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Fzader: (a)
cash; (b) moncy order; (c) certified check, bank check, treasursr's check or cashier's check, previded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumcetahty or
enlity; o1 (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security Tnstramen? and
obligations secured hereby shall remain fully etfective as it no acceleration had occurred. However, his
tight to reinstate shall not apply in the case of acceleration wnder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrament) can be sold one or more times without prior notice to
Bortower. A sale might result in a change in the entity (known as the "Loan Servicet") that collects
Periodic Payments due under the Note and this Secunity Instrument and performs other morlgage loan
servicing obligations under the Note, this Secority Instrument, and Applicable Law, There also might be
on¢ or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower witl be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in conncction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a sMiecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pan; hereto a reasonable period afier the giving of such notice to take cormrective action. 1f
Applicable’ Luw provides a time period which must elapse before certain action can be taken, that time
period will be Fceimed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity 1¢ curs y'ven to Borrower pursuant 10 Section 22 and the notice of acceleration given to
Borrower pursuant to-secuon 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S<.ction 20.

21. Hazardous Substarces, As uscd in this Scetion 21: (2) "Hazardous Substanccs” are thosc
substances defined as toxic or hozardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline, ker(sene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maten:us ¢ ontaining asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Low" means federal lav's a1d taws of the jurisdiction where the Property is located that
rclate to health, safety or environmental protcciion; (c) "Environmental Cleanup” includes any response
action. remedial acticn, or removal action, as defiried 11 Environmenial Law; and (d) an "Eavironmental
Condition” means a condition that can cause, cowrivute t0, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cansc ot permit the presence, use, disps sal, storage, or rclcasc of any Hazardous
Substances, or threaten 1o relcase any Hazardous Substances, onor/in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is-ia.violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the‘presence, use, o release of 3
Hazardous Substance, creates a condition that adversely affects the value v the Property, The preceding
two scntences shall not apply to the presence, use, or storage on the Property” of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to norma. residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in con umer products).

Borrower shall promptly give Lender writien notice of (2) any investigation, claim, der and, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorem and any
Hazardous Substance or Environmental Law of which Borrower has actmal knowledge, () any
Environmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release or wireay of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the valve of the Property. If Borrower learns, or is notified
by any governmental or regilatory authority, or any pnivate party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envivonmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Filere to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther imacrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusvic, If the defanlt Is not cured on or before the date specified in the notice, Lender at its
opticn may rcouiie immediate payment in full of all sums secured by this Security Instrument
without further Je:and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to co¥ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitCd Lo. reasonable attorneys’ fees and costs of title evidence,

2). Release, Upon paymee? ol all sums sceured by this Security Instrument, Lender shall release this
Security Instrament. Boreower shall zay any tecordation costs. Lender may charge Bormrower a fee for
rcleasing this Sceurity Instrument, but onlv if the foc is paid to a third party for services rendered and the
charging of the fee is permitied under Applirable Law,

24, Waiver of Homestead. In accordance vith [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homeste: d ex:mption laws.

25. Placement of Collateral Protection Insurance. tValess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen? wiili Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's «<cllateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender mizcnases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conne tion with the collateral. Borrower
may later cancel any insvrance purchased by Lender, bui only afier providior Lender with evidence thal
Borrower has obtained insurance as required by Borrower's and Lender's agrevment. If Lender purchases
insurance for the collateral, Borrower wil! be responsible for the costs of that iasriance, including interest
and any other charges Lender may impose in connection with the placement of ‘the cnsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of ihe insurance may be mori: thai the cost of
insurance Borrower may be ablc to obtain ow its own.
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Witnesses:

_ {Seal)

Marek Malachowski “Borowet

= (Seal)
«Borrower

_ {Seal) (Seal)

“Llor v -Borrower

(Seal) / (Seal)

-Borrower ~Borrower

(Seal) (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
I, p T “Ttord E—-~_ , a Notary Public in and for said county and
statc do hereby certify that Marek Malachowski, an unmarried man

)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Y« fore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument & histher/their free and voluntary act, for the vses and purposes therein set forth,

Given‘upger my hand and ofticial seal, this Jist day of March, 2014

My Commission Expires. 1 4-2Z0( Lo

Nota?ﬁh’c ka_ P . T;

-’

OFFICiAL AL
MARK P YITONE

Nolary Public - State v lllinvis
My Commission Expires Nov-12, 2016

Lozn origination organization Quicken Loans Inc.
NMLS D 3030

Loan originator Britney Lacy

NMLSID 1023651
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MERS MIN: 100039033255623179 : 3325562317
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this ~ 31st  day of March, 2014

and is inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, -ur Security Deed (the "Security Instrument”) of the same date given by the
undersigned (.2 "Borrowe:”) to secure Borrower's Note to
Quicken Loane-Inc.

(the
"Lender”) of the same rlate and covering the Property described in the Security Instrument

and lgcated at:
5019 River Rd, 2W
Schiller Park. IL 60176
[Property Address]
The Property includes a unit in, (ogether with an undivided interest in the common elements
of, a condominium project known as:
5019 North Rivzr Rd. Condo assoc

[Name of Caraominium Project)
(the "Condominium Project”). If the owners ‘assaciation or other entity which acts for the
Condominium Project (the "Owners Association”} olds title to property for the benefit or use
of its members or shareholders, the Property alsv-iiciudes Borrowsr's interest in the Qwners
Association and the uses, proceeds and benefits of Borimwai's interest,

CONDOMINIUM COVENANTS. In addition to the coversiis and agreements made in the
Security Instrument, Borrower and Lender further covenant and ag ee «s follows:

A. CondominiumObligations. Borrower shall perform all of Scirower's obligations under
the Condominium Project's Constituent Documents. The "Constituert - Jocuments” are the: (i)
Declaration or any other document which creates the Condominium reiect; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall'premptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, wih @ generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Frojact which
is satisfactory 1o Lender and which provides insurance coverage in the amounts qrotuding
deductible levels), for the periods, and against loss by fire, hazards included within tha. farm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes znd
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 2812437154
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage. .2 provided by the Owners Association policy.

Wiiar-Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower-sliall give Lender prompt notice of any lapse in required property insurance
coverage providau by the master or blanket policy.

In the event a1 & distribution of property insurance proceeds in lieu of restoration or
repair following a loss ‘o _the Property, whether to the unit or to common elements, any
proceeds payable to Eairower are hereby assigned and shall be paid to Lender for application
fo the sums secured by the Suounity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. PublicLiabilityInsurance Boirower shall take such actions as may be reasonable fo
insure that the Owners Association (muintains a public liability insurance poficy accepiable in
form, amount, and extent of coverage to l.erdei,

D. Condemnation, The proceeds ci any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit-or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ossigned and shall be paid to Lender. Such
proceeds shall be applied by Lender 1o the sums secired by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep’ ater notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Pronerty or consent to: (i) the
abandonment or termination of the Condominium Project, oxczpt for abandonment or
termination required by law in the case of substantial dastruction tyfre or other casualty or
in the case of a taking by condemnation or eminent domain; (i) anv’amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
{ii) termination of professional management and assumption of self-maragement of the
Owners Association, or (iv) any action which would have the effect of rendeing the public
liability insurance coverage maintained by the Owners Association unacceptable to Leidzr.

F. Remedies. If Borrower does not pay condominium dues and assessments wnso.due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph € shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower aid
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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r accepts and agrees to the terms and covenants contained

BY SIGNIN LOW,
in this Co jrium Ride
o
‘A

{Seal) (Seal)

Marek Maiachowski -Borrower -Borrower
{Seal) (Seal)
-Borrower -Botrower
{San) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower ~Borrower
L I LRy |
q03325562317 0153 368 0303
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EXHIBIT A - LEGAL DESCRIPTION
TaxTd Number(s). 12:1¢313-063-1006

Land Situated in the County o:-Cook in the State of IL

PARCEL 1: UNIT 2W THE 5019 NOR T PivER ROAD CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATZ: P~ RT OF BLOCK 6 ININDIAN HIGHLANDS, A SUBDIVISION
OF ALL THAT PART OF THE WEST 225 ACKZS £ THE NORTH 32/30THS OF THE NORTH SECTION OF
ROBINSON'S RESERVE, TOWNSHIP 40 NORTH, R~%CE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN;
WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO Ti4F DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0513939035, TOGETHER WITH TS UNOIVIDED PERCENTAGE INTERESTIN THE
COMMON ELEMENTS, ALLIN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF 2W, A LIMITET COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TC THE DECLARATION AFORESAID RECORPED AS DGCUMENT NUMBER

0513939035.

Commonly known as: 5019 River Rd 2W, Schiller Park, 1L 60176



