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ALLIANT CREDIT UNION
FULFILLMENT CENTER

710 SOUTH ASH STREET, SUITE 200
GLENDALE, COLORADO 80246

This Instrument was prepared by:
ALLIANT CREDIT UNION
11545V TOUHY AVENUE
CHICAGO. ILLINOIS 60666

|Space Above This Line For Recording Data|
Loan Number 27603301

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3.
IT. 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

{A)  "Security Instrument” mecans this document, whichi is ¢ated APRIL 01, 2014, together with all Riders
to this document.

(By  "Borrower" is DAVID W. MOONEY REVOCABLF T1253T. Borrower is the mortgagor under this
Security Instrument.

(C)  "Lender" is ALLIANT CREDIT UNION. Lender is a STATE CHARTERED CREDIT UNION
organized and existing under the laws of THE STATE OF ILLINOIS. Levder’s address is 11545 W. TOUHY
AVENUE, CHICAGO, ILLINOIS 60666. Lender is the moitgagee under this'Sesurity Instrument.

{D)  "Note" means the promissory note stgned by Borrower and dated APRIL, ( [, 2014. The Note states that
Borrower owes Lender ONE HUNDRED FORTY-TWO THOUSAND TWO HUNDRED AND 00/100THS
Dollars (LS. $142,200.00) plus interest. Borrower has promised to pay this debt in regular Prriodic Payments
and to pay the debt in full not later than MAY M, 2044,

(E)  "Property" means the property that is described below under the heading "Transfer o faghts in the
Property.”

(Fy  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lzic ¢harges
due under the Note, and all sums due under this Security Instrument, plus interest,

¢G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider

O Balloon Rider U Planned Unit Development Rider [ Biweekly Payment Rider

Borower huals _pyegn wen .
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O 1-4 Family Rider O V.A. Rider [ Manufactured Hlome Rider

OJ Leasehold Rider O Revocable Trust Rider O Fixed Rate Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final. non-
appealable judicial opinions.

(})  "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
chargeshat are imposed on Borrower or the Property by a condominium association, homcowners association or
simildrarsanization,

() "Fiectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or simi'ar_paper instrument, which is initiated through an electronic terminal, tetephonic instrument,
computer, or/macpetic tape so as lo order, instruct, or authorize a financial institution to debit or credil an
account. Such tesm inzludes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telsphone, wire transfers, and automated clearinghouse transfers,

(K}  "Escrow Items” imcans those items that are described in Section 3.

(L) "Miscellaneous Procreds” means any compensation, settlement, award of damages, or procecds paid by
any third party (other than insurzice proceeds paid under the coverages described in Section 5) for: (i} damage
to, or destruction of, the Property;(1i)\condemnation or other taking of all or any part of the Property; (iil)
conveyance in licu of condemnationy.or (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property.

(M) "Mortgage Insarance” means insirancs protecting Lender against the nonpayment of, or default on, the
Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Sezuiiy Instrument.

(0)  "RESPA™ means the Real Estate Settlement-»ocedures Act (12 US.C. § 2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R, Part 35803 as they might be amended from time to time. or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not quality as =""federally related mortgage loan" under
RESPA.

(P} "Successor in Interest of Borrower” mieans any party that has taker tiile to the Property. whether or not
that party has assumed Borrower's oblizations under the Note and/or this Security mstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all ren=wals, «extensions and
madifications of the Note; and (ii) the performance of Borrower's covenants and agreements under inis Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convey tw Lender and
Lender's successors and assigns the following described property located in the County {Type of
Recording Jurisdiction] of __ COQK__ [Name of Recording Jurisdiction|:

SEE ATTACHED EXHIBIT'A’

Bomower lmuals Oy
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which currently has the address of 1728 NORTH WILMOT AVENUE, UNIT 2w
[Street]
CHICAGO . Minois 60647 ("Property Address"):
[City) [Zip Codej

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurienances. and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security [nstrument. All of the foregoing is referred to in this Security lastrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right te. mortgage, grant and convey the Property and that the Property is unencumbered, except for
encurieratices of record. Borrower warrants and will defend generally the title (o the Property against all claims
and demadids. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants witn Limited variations by jurisdiction to constitute a uniform Security instrument covering real
property.

UNIFORM COVINANTS. Borrower and Lender covenant and agree as follows:

1. Payment of ©'rineipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barrower
shall pay when due the princigal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under 1< Mote. Borrower shall also pay funds for Escrow lems pursuant to Section 3.
Payments duc under the Note and *iis\Security Instrument shall be made in 1.5, currency.  However, if any
check or other instrument received Yy Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the fol!oying forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a feders¢ agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender wherireceived at the location designated in the Note or at such
other location as may be designated by Lender in accorganZzwith the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or pariial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment ‘nsufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refusé such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such vaymznts arc accepted. [f each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay idterest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Lozivcarrent. [f Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or/ e them to Borrower. [ not
applied earlier, such funds will be applied to the outstanding principal balance under the, Nate immediately prior
t foreclosure. No offset or claim which Borrower might have now or in the future against-hender shall relieve
Borrower from making payments due under the Note and this Security Instrument or pelforniine the covenants
and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 7 -a!] payinents
accepted and applied by Lender shall be applied in the following order of priority: (a) interest dupcunder the
Note; (b) principal due under the Notc; (c) amounts due under Section 3. Such payments shall be appii=d to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
clarges. second to any other amounts due under this Security Instrument. and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment may be applied to the delinquent payment and the late
charge. if more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments il] and to the extent that, each payment can be paid in full.

Barrower lnnals &) tam or o
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To the extent that any excess exists alier the payment is applied to the full payment of ene or more Periodic
Payments. such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princtpal due under the
Note shall not extend or postpone the due date, o change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes
and assessments and other items which can aitain priority over this Security Instrument as a lien ot encumbrance
on the Property: (b) leasehold payments or ground rents on the Property, if any; (¢) premiums tor any and ali
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisiias bf Sectien 10. These items are called "Escrow ltems.” At origination or at any time during the term
of the Loar_Lender may require that Community Association Dues, Fees, and Assessmenls, if any, be escrowed
by Borrower. anid such dues, fees and assessments shail be an Escrow Item. Borrower shall promptly furnish to
Lender all notiges /of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lendoryvaives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
watve Borrower's obligai’on to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing! [/ the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lendes‘receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to malscsuch payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrcement” is
used in Section 9. If Borrower is obligater: to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow/Ite'n~Lender may exercise its rights under Section 9 and pay such
ameunt and Barrower shall then be obligated viiticr Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at ary time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lenderall Fands, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an dmount (a) sufficient to permit Lender to apply the
Funds at the time specitied under RESPA, and {b) not to excedd 'ie.maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the Fasis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance wiin Aprlicable Law.

The Funds shall be held in an institution whose deposits are instred Lvea federal agency, instrumentality,
ar entity {including Lender, if Lender is an institution whose deposits are/se-insured) or in any Federal Home
Loan Bank. Lender shail apply the Funds to pay the Escrow ltems no laterthan the time specified under
RESPA. Lender shall not charge Borrower for holding and apptying the Funds, asnazlly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fiiiids and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or-Apphieable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any inter:st o carnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on e Exids.  Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESP A’

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Rarrower
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as definsd under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amoumnt
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shatt promptly refund to
Borrower any Funds held hy Lender.

Borower initials e,
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4. Charges: Liens, Borrower shall pay all taxes, assessments. charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property. if any. and Community Association Dues, Fees, and Assessments, it any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in. legal proceedings which in Lender's opinton operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating the lien ta this Security
Instrument. 1f Lender determines that any part of the Property is subject to & lien which ¢an attain priority over
this SCaurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which thatnotice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Sectior 4,

Lender/ina; require Borrower to pay a one-time charge for a real estate tax verification and/or reporting,
service used by Lencer in connection with this Loan.

5. Property Yasprance. Rorrower shall keep the improvements now existing or hereafler crected on the
Property insored agaiast less by fire, hazards included within the term "extended coverage,” and any other
hazards including. but not limjted to, earthquakes and floods, for which Lender requires insurance.  This
insurance shall be maintain=d/1n{the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which rizght'shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, cither:({a’ a-<one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge tor'i'ood zone determination and certification services and subsequent
charges each time remappings or similar changes-Ocour which reasonably might affect such determination or
cetification. Borrower shall also be responsible for the nayment of any fees imposed by the Federal Emergency
Management Agency in connection with the review ol ary flood zone determination resulting fiom an objection
by Borrower.

If Borrower fails to maintain any of the coverages deceribed above, Lender may obtain insurancc
coverage, at Lender's option and Borrower's expense. Lender °s vader no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shali-cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Pr iperty,against any risk, hazard or liabitity
and might provide greater or lesser coverage than was previously in effect” Perrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost ofifisrance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall becorss-additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be sibject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lerdesas mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal Certificates. If
Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and reneval ratices. 117
Borrower obtatns any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of. the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss tf rot made promptly by Barrower, Unless Lender and Borrower otherwise agree in writing,
any insurance procceds, whether or not the underlying insurance was required by Lender, shatl be applied 1o
restoration ot repait of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

Bottower Imtialsfy v R
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proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a scries of progress payments as the work is completed.
Unless an agrecment is made in writing or Applicable Law requires interest 1o be paid on such insurance
proceeds. Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
pubtic adjusters. or other third parties. retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened. the insurance proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then duc. with the excess. if any. paid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has“offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin wher th notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower herely hssigns to Lender (a2) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid.Under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refiind of uncarned premiums paid by Borrower) under all insurance policies covering the
Property. insofar as such'rishts are applicable to the coverage of the Property. Lender may use the insurance
proceeds cither to reparr or restore the Property or to pay antounts unpaid under the Note or this Security
[nstrument, whether or not then/dee:

6. Occupancy. Borrowcr shali=accupy, establish, and use the Property as Borrower's principal residence
within 60 days after the executior. of this Security Instrument and shall continue to occupy the Properiy as
Borrower's principal residence for at tedst one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unréashnsbly withheld, or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and ProteCniun of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Pronerty to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrawer shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due G0 Jis condition. Unless it is determined pursuant to
Scction 5 that repair or restoration is not economically feasiole, Porrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance 4 rondemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shalt be responsible for repairing or restoring (he
Property only if Lender has released proceeds for such purposes. Lerder rizy disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments =s the work is completed. [ the
insurance or condemnation proceeds arc not sufficient to repair or restore the Proverty, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of (the Property. [ it has
reasonable cause, Lender may inspect the interior of the improvements on the Prepertve, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrewer's Loan Application. Borrower shall be in default if, during the Loan arpiization process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledse ar consent
gave materially false, misleading, or inaccurate information or statements to Lender (or faited to provide Lender
with material information) in connection with the Loan. Material representations include, but are nollinited to,
represeatations concerning Borrower's occupancy of the Property as Borrower's principal residenee,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 11 (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
praceeding that might signilicantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Sccurity Instrument or to enforce laws or regulations), or (¢} Borrower
has abandoned the Property. then Lender may do and pay for whalever is reasonable or appropriate to protect

ILLINOTS=Single Fanuly=-Fannie Mac/Freddic Mac UNTFORM INSTRUMENT
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Lender's interest in the Property and rights under this Security Instrument, including protecting and:or assessing
the value of the Property, and sceuring andéor repairing the Property. Lender's actions can include, but are not
timited to: (a) paying any sums secured by a lien which has priority aver this Security Instrument; (b) appearing
i court: and (¢} paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this'secrity [nstrament. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be pagable, with such interest, upon notice from Lender to Borrower requesting payment,

[fthit Seeurity Instrument is on a leaseliold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the teasehold and the fee title shall not merge untless Lender agrees to
the merger in writing

10. Mortgage/insarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the'premiums required to maintain the Mortgage Insurance in effect. If. for any reason, the
Mortgage Insurance coverage-required by Lender ceases to be available from the mortgage insurer that
previously provided such insuraicand Borrower was required to make scparately designated payments toward
the premiums for Mortgage insuraaes, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortage Tnsurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurincy. previously in effect, from an alternate mortgage insurer selected by
Lender. 1/ substantially equivalent Mortgage lisirance coverage is not available, Botrower shall continue to pay
to Lender the amount of the separately designaicd payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and refain‘inese payments as a non-refundable loss reserve in licu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be requircd o pay Borrower any interest or earnings on such loss
reserve. Lender can no fonger require loss reserve payiner'ts it Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurel saiested by Lender again becomes available, is
obtained, and Lender requires separately designated payments t¢werd the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making e Loas-and Borrower was required to make
separately designated payments toward the premiums for Mortgage Ins rance; Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-reirsdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applizable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for_certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgaze Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to Grriesand may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agrezmeants arc on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parfies)-to these
agreements. These agreements may require the mortgage insurer to make payments using any source ¢f funds
that the mortgage insurer may have available (which may include funds obtained from Mortzage Insurance
premiutns),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer. any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
o modifying the mortgage insurer's risk, or reducing losses. Il such agreement provides that an affiliate of

Borrower luitials D‘u"-_n\v o )
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Lender takes a share of the insurer's risk in cxchange for a share of the premiums paid 1o the insurer. the
arrangement is often termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

L1, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigred t and shall be paid to Lender.

If ¢ Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, 1f th. restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restorgion period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportuni(y«th inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such wispection shall be undertaken promptly. Lender may pay for the repaits and testoration in a
single disbursement ot"in'a.ceries of progress payments as the work is completed. Unless an agreement is made
tn writing or Applicable Law.requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower anj.irieiest or earnings on such Miscellaneous Proceeds. 11 the restoration or repair is
not economically feasible or Lender'ssecurity would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Ifistrument, whether or not then due, with the excess, ifany. paid to Borrower.
Such Miscellaneous Proceeds shall be zpplled in the order provided for in Section 2.

In the event of a total taking, destiuct’or, or foss in value of the Property, the Miscellaneons Proceeds
shall be applied to the sums secured by this Seuarity Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, ar loss in value of the Propetty in which the fair market value
of the Praperty immediately before the partial taking, des.ruction, or loss in value is equal to or greater than the
amount of the sums sccured by this Security Instrument imimediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agrce wn. writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Froceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately beforetlie partial taking, destruction, or foss in value
divided by (b) the fair market value of the Property immediately befole the partial taking, destruction, or loss in
value. Any balance shall be paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Proocsty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valnis Iess than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, uriess Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the suins secured by this Sccurity
Tnstrument whether or not the sums are then due,

tH the Property is abandened by Borrower, or if, after notice by Lender to Borrower fiat-the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages /Beirower fails to
respond ta Lender within 30 days after the date the notice is given, Lender is authorized to collec( and.apply the
Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this/Sccurity
Instrument. whether or not then due.  "Opposing Party" means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Sccurity Instrument, Borrower can cure such a default and, it acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruiing
that, in Lender's judgment. precludes forfeiture of the Property or other material impairment of Lender's interest

Borrower Iniials £ wee wa .
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in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in [nterest of Borrower or (o refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Succposors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without tidutation, Lender's aceeptance of payments {from third persons, entities or Successors in Interest of
Borrower o i amounts less than the amount then due, shall not be a waiver of or preclude the excrcise of any
right or remedy.

13. Joint Zud Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s ¢liligations and liability shall be joint and several. However, any Borrower who co-5igns
this Security Instrumeat ur does not execute the Note (a "co-signer™). (a) is co-signing this Security Instrument
only to mortgage, griiit and.~onvey the co-signer's interest in the Property under the terms of this Security
Instrument; {b) is not persoial'y siuligated to pay the sums secured by this Security Instrument; and (c} agrees
that Lender and any other Borvower-can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security nstrument or the Note without the co-signet's consent.

Subject to the provisions of Secuor 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Tnstrurient. Borrower shall not be released from Borrower's obligations
and liability under this Security [nstrument uniess Zender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (excent as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower/ fees for services performed in connection with
Borrower's default. for the purpose of protecting Lender's irerst.in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, properry i/ispection and valuation fees. In regard to any
other fees, the absence of express autherity in this Security Instruiient to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lencer may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

[t'the Loan is subject to a law which sets maximum loan charges, and trar law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with/the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessa'y to-reduce the charge to the
permitted limit: and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal Gwed under the Note or
by making a direct payment to Borrower. 1f a refund reduces principal, the reduction wili-4¢ #/eated as a partiai
prepayment without any prepayment charge (whether or net a prepayment charge is proviZed for under the
Note). Borrower's acceptance of any such refund made by direct payment to Botrower will condtitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any netice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires atherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. 1f Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only

Borrower Tmtials Dy yum, e
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report a change ot address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one tine.  Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. I any notice required by this Security Instrument is also
requircd under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governcd
by fedcral law and the law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicahle Law might explicitly or implicitly allow the parties to agree by contract or it might be silent. but such
stlenzeshall not be construed as a prohibition against agreement by contract. in the event that any provision or
clause ofitis Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions(of fais Security Instrument or the Note which can be given effect without the conflicting provision.

As nsed in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuie’ words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versz!and {c) the word "may” gives sole discretion without any obligation to take any action.

I7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ot the Praperty or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any.l<g4t or beneficial interest in the Property, including, but not limited to. those
beneficial interests transferred” in 2~ tond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is th= transfer of title by Borrower at a future date to a purchaser.

Ifall or any part of the Property(or “ny Interest in the Property is sold or transterred (or if Borrower is not
a natural person and a beneficial interest ir Porrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payriient in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dale (.e-notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Sec’rity Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke anv ramedies permitted by this Security Instrurnent
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. i1 Borr=wwer meets certain conditions, Borrower
shatl have the right to have enforcement of this Security Instrument disconlinued at any time prior to the carliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
pertad as Applicable Law might specify for the termination of Borrower =.riglit to reinstate: or {c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrees: {(a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if 1o ‘accéicration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Security
instrument. inctuding, but not timited to, reasonable attorneys’ fees, property inspection and ‘aluation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights vind<r this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lenddr's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums tecurad by this
Security tnstrument, shall continue unchanged unless as otherwise provided under Applicable Law. [_ender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elecrronic Funds Transfer. Upon reinstatement by Borrower, this Security
[nstrument and obligations secured hereby shall remain fully effective as if no acceleration had oceurred.
However. this right to reinstate shall not apply in the case of acceleration under Section 18.

Borower nitials Yo~
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20 Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity {known as the "Loan Servicer") that collects Periodic Payments duc
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security [nstrument, and Applicable Law. There also might be one or more changes of the JLoan
Servicer unrelated (o a sale of the Note. ['there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. 1f the Note is sold and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage Joan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred 1o a successor |Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the"No e purchaser.

Nesiher Borrower nor Lender may commence, join, or be joined to any judicial aclion (as either an
individual @atigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument orha’ alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrumznt) until such Borrower or Lender has notified the other party (with such notice given in
compliance with the'reqirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the.giving of such notice to take corrective action, If Applicable Law provides a time
period which must elajsse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. " The lotice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acelerztion given to Borrower pursuant to Section |8 shall be deemed to satisfy the
notice and opportunity to take corrcctive action provisions of this Section 20.

21. Hazardous Substances. Ag'usid in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, bollutants, or wastes by Environmental Law and the fotlowing
substances: gasoline, kerosene, other flammacic or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or frinaldehyde, and radicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleadun' includes any response action, remedial action, or
removal action, as defined in Environmental Law: and {c) #:{ "Environmental Condition" means a condition that
can cause, contribute to. or otherwise trigger an Environmenal 22leanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten (0 release any Hazardous Substances, ex or in_the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is it vio.ation of any Envircnmental Law, {b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Prepeios. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quaniitis* of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, cemand, lawsuit or
other action by any governmental or regulatory agency or private party involving Ui¢ Droperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knewledge, (b) any. Environmental
Condition, including but not timited to, any spilling, leaking. discharge, release or threat of (relcase of any
Hazardous Substance, and (<) any condition caused by the presence, use or release of a Hazardaus Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any remaoval or ather remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take afl necessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

Barrower lnitialy K e vher
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under Section |8 untess Applicable Law provides otherwise). The notice shail specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judiciai proceeding. Lender shall be entitled to collect all expenses
incurreA in pursning the remedies provided in this Section 22, including, but not limited to, reasonable
attorzieys fees and costs of title evidence,

23 /Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instryment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Mistrament, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted ulide: Applicable Law.

24, Waiver of Humestead. In accordance with Tllinois law, the Borrower hereby releases and waives all
rights under and by vittur ofthe lllinois homestead exemption laws,

25. Placement of Coll=teral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage requirid oy Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lende's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borr¢wer in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lenicr's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that ipsurance, including interest and any other charges Lender may
impose in connection with the placement of the_insurance, untit the effective date of the cancelfation or
expiration of the insurance. The costs of the insuranct mav be added to Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than tae Zost of insurance Borrower may be able to obtain on
its own,

BY SIGNING BELOW, Borrower accepts and agrees—iv the.f2rms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

Witness -

f——

Witness - h A
D \/\_) . G\/"\ N Wy o — : {Seal)

Borrower - DAVID W, MOONEY, AS TRYSTEE OF THE DAVID WIMOONEY
REVOCABLE TRUST DATED JUNE21, 2006 FOR THE BENEFIT OF DAVID
W.MOONEY, BY FRANK W. JAFFE, JAFFE & HERLIN, L1.C AS ATTORNEY
IN FACT

Borrower Initials =" o
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BY SIGNING BELOW, the undersigned, Settlor(s) of DPAVID W, MOONEY
REVOCABLE TRUST under trust instrument dated JUNE 21, 2006, for the beneiit
of DAVID W. MOONEY, acknowledges all of the terms and cuven‘[:;s contained in

ecurity 1 trummt agd dnwer(s) thercto a nd thereby.
N L -

Trust Scttlor - DAVID W MOOVEJ BY FRANK W. JAFFE, JAFFE &
HERLIN, LLC AS ATTORNEY IN FACT, SETTLOR OF DAVID W. MOONEY
REVOCABLE TRUST

(Seal)

State of TLLINOIS
) ss.
County ¢i CHICAGO

This }ist:u.“-n‘t was acknowledged before me on ﬂDr)/ 02 ,

o~ DAVID W. MOONEY, AS TRUSTEE OF THE DAVID W. MOONEY
REVOCABLE TRUST DATED JUNE 21, 2006 FOR THE BENEFIT OF DAVID W. MOONEY, BY
FRANK W. JAFFE, TA7vE & HERLIN, LLC AS ATTORNEY IN FACT.

A ANNAAAAAAAAPARAN R '~ "
{ "OFFICIAL SEAL" 7*%/0 uégzé,

- Rosaura Awfam
Netary Public, State of lllinois Slgnature of Notary Public .
My Commission Expires 10/6/2014 ¢ Typed or printed name: A{/
N fLostitvin fIVL

(SEAL)

:L' . J { {
My Commission expires: 'U‘}\ o /f ‘7/

Loan Originator Organization: ALLIANT CREDIT UNION
NMLS ID: 197185

Loan Originator: Thomas Charles Kokoszka

NMLS [D: 616602

RBormower Initials ‘ N i
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EXHIBIT "A"

Unit 2-W in the 1728 N. Wilmot Condominium, as delineated on a survey of the following described real estate:
Lot 5 in the Subdivision of Lots 42 to 48 in Block 5 in Bradwell's addition to South Park of East 1/2 of Southwest
1/4 of Section 31, Township 40 North, Range 14 East of the Third Principal Meridian, in Cook County, lllinois.
Which survey is attached as exhibit "B" to the Declaration of Condominium recorded as document number
0531203047, together with its undivided percentage interest in the common elements, all in Cook County, lllinois.

PIN(S): 14-31-322-040-1004
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Loan Number 27603301

CONDOMINIUM RIDER

Tits CONDOMINIUM RIDER is made this 1ST day of APRIL, 2014, and is incorporated into and
shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™} of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
ALLIANT CREDIT UNION (the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

1728 NUPTH WILMOT AVENUE, UNIT 2W , CHICAGO, ILLINOIS 60647
[Property Address]

The Propertyipdivdes a unit in, together with an undivided interest in the common clements of, a
condominium projest kmown as:

1728 WILMOT CONOOMINIUM

[Name of Condominium Project]

(the "Condominium Project™). Tfithe owners association or other entity which acts for the Condominium
Project (the "Owners Association™) hrlds title to property for the benefit or use of its members or
shareholders, the Property also includzs Beerower's interest in the Owners Association and the uses.
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the covenants and agreements made in the Security
tnstrument, Borrower and Lender further covenant and agree as follows:

A. Condomipium Obligations. Bowewer shall perform all of Borrower's obligations
under the Condominium Project's Constituent Dociments.  The "Constituent Documents” are
the: (i) Declaration or any other document which cresies the Condominium Project; (ii) by-laws;

(iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Zonstituent Documents.

B. Property Insurance. So long as the Owners Assaciation maintains, with a generally
accepted msurance carrier, a "master” or "blanket” policy on the Candominium Project which is
satistactory to Lender and which provides insurance coverage /in <ne amounts (including
deductible levels), for the periods, and against loss by fire, hazards 'ncluded within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
tloods, from which Lender requires insurance, then: (i) Lender waives the pravision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for pregeriv insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain properiy insurance
coverage on the Property is deemed salisfied to the extent that the required coverage it provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
[oan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums

Borrower Inilialsg YA -
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any parl of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall he paid to Lender. Such
oroseeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Seotion 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lendet’s piior written consent, either partition or subdivide the Property or consent to: (i} the
abandonmeat) or termination of the Condominium Project, except for abandonment or
termination requiied by law in the case of substantial destruction by fire or other casualty or in
the case of a tairg by condemnation or eminent domain; (i) any amendment to any provision
of the Constituent Dscuments if the provision is for the express benefit of Lender; (iii)
termination of professiral management and assumption of self-management of the Owners
Association; or {iv) any aplion which would have the effect of rendering the public liability
insurance coverage maintaired by the Owners Association unacceptable to Lender.

F. Remedies. If Borrowe: does not pay condominium dues and assessments when due,
then Lender may pay them. Any aznsunts disbursed by Lender under this paragraph F shall
become additional debt of Borrower’s :cured by the Security Instrument. Unless Borrower and
Lender agrec to other terms of payment, these amounts shall bear interest from the date of
disburserent at the Note rate and shall be-pzyable, with interest, upon notice from Lender to
Borrower requesting payment.

Borrower Initials £ ™1\

MULTISTATE CONDOMINIUNM Rll')l".k--ﬂinglc }"‘dn‘ll'|_\-‘--Famlie Mae/Freddie Mae UNTFORM INSTRUMENT  Form 3140 1/01
fpage 2 of 3 pages)



1409718058 Page: 18 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts 'md agrees o the terms and covenants contained in this
Condominium Rider.

x . "'-:? LQ ) {Seal)

Borrower -~ “0AVID W, MOONEY, AS I'Rl&TEE OF THE DAVID W. MOONEY
REVOCABLE CZUST DATED JUNE/21, 2006 FOR THE BENEF[T OF DAVID

W.MOONEY, B¥ PRANK W. JAEFE, JAFFE & HERLIN, TTORNEY
~INEACT
. [\ /
__M\ LQ_) ¢ 5_&;’\/\ \g by T (Seal)
T

Borrower -

BY SIGNING BELOW, the undersigried, Settlor(s) of DAVID W. MOONEY
REVOCABLE TRUST under trust insieamient dated JUNE 21, 2006, for the benefit
of DAVID W. MOONEY ,acknowledges aii #« the terms and covenantg/contained in

ilugurltv Instrument and any rideres)-therete o ';é_-g:g:mﬁﬁbe-bo nd thereby.
AN

- V\Q T {Seal)
Trust Settlor - DAVID W. MOONEY, BY FRANK V. JAFFE, JAFFE &
HERLIN, LLC AS ATTORNEY IN FACT, SETTLOR Q% UAVID W. MOONEY

REVOCABLE TRUST

Borrower Iitials {ue
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T.oan Number 27603301

SECOND HOME RIDER

Tins Stcosn HoMe Ripik is made this 1ST day of APRIL, 2014, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower,” whether there are one or more persons undersigned) to
secure Borrower's Note to ALLIANT CREDIT UNION (the "Lender™) of the same date and covering the
Property described in the Security Instrument (the "Property™), which is located at:

1728 NORTH WILMOT AVENUE, UNIT 2W , CHICAGO, ILLINOIS 60647
|Property Address]

In addidian to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covepant.nd agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by the
following:

6. Occupanpgy.. Borrower shall occupy, and shall only use, the Property as Borrower's second

home. Borrower sa=it keep the Property available for Borrower's exclusive use and enjoyment at all

times. and shall not seject the Property to any timesharing or other shared ownership arrangement

or to any rental pool-si agreement that requires Borrower either to rent the Property or give a

management firm or any other person any control over the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application

process, Borrower or any persoiis rr entities acting at the direction of Borrower or with Borrower's

knowledge or consent gave materilllv fise. misleading, or inaccurate information or statements to

Lender (or failed to provide Lender witr miaterial information) in coanection with the Loan. Material

representations inctude, but ave not limited o, vepresentations concerning Borrower's occupancy of

the Property as Borrower's second home,

Borrower Initials Ty ="\
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By SiganG Briow, Borrower accepts and agrees to the terms and covenants contamed tn this Second Home
Rider.

N NG G\A‘»\_. Ctg/ (Seal)
Bottower - DAVID W. MOONEY, AS PRUSTEE OF THE DAVID W. MOONEY
REVOCABLE TRUST DATED JUNE 21, 2006 FOR THE BENEFIT OF DAVID
W. MOONEY, BY FRANK W. JAFFE, JAFFE & HERLIN, LL.C AS ATTORNEY

IN FACT

(Seal)

Borrawer. -

BY SIGNINC BELOW, the undersigned, Settlor(s) of DAVID W. MOONEY
REVOCABY.£ 7 RUST under trust instrument dated JUNE 21, 2006, for the benefit

of DAVID W. MOUOMEY, acknowledges all of the terms and covenants contaiped in

is Security Instrumznt and any rider(s) the and agrees
~ SN
E— J' '\,—\

Trust Settlor - DAVID W.MOONEY, BWFRANK W. JAFFE, JAFFE &
HERLIN, LLC AS ATTORNEY N FACT, SETTLOR OF DAVID W. MOONEY
REVOCABLE TRUST

Seal)

Rorrower Tnitials T v,
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Loan Number 27603301

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 18T DAY OF APRIL, 2014, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
[nstrument™) of the same date given by the undersigned (the “Borrower™) to secure the Borrower's Adjustable
Rate Mate (the “Note”] to ALLIANT CREDIT UNION (the “Lender™) of the same date and covering the
propetty deseribed in the Security Instrument and located at:

1728 NORTHWILMOT AVENUE, UNIT 2W , CHICAGO, ILLINOIS 60647
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRZOYWER MUST PAY.

ADDITIONAL COVENANTS. (in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenart and agree as follows:
A. INTEREST RATE AND MONTHI-PAYMENT CHANGES

The Note provides for an initial interest rateaf 3.25%. The Note provides for changes in the interest
rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY. PAYMENT CHANGES

(A) Change Dates

The interest rate [ witl pay may change on the 187 dzy of MAY, 2021, and may change on that day
every 12TH month thereatter. Each date on which my interZst rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will b2 baced on an Index. The “Index” is the
one-year London Interbank Offered Rate (“LIBOR™) which is the averzge of interbank offered rates for one-
year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal The
most recent Index figure available as of the date 45 days before each Chianée Date is called the “Current
Index.”

If the Index is no longer available. the Note Holder will choose a new (nilex which is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE
percentage point(s) (3%) to the Current Index. The Note Holder will then round the result ¢ this addition
to the nearcst one-eighth of one percentage point {0.125%). Subject to the [imits stated in Siction 4D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determiine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

Borrower Tmualsid v rog
T
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(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 5.2500% or less
than 3.0000%. Therealter, my interest rate will never be increased or decreased on any single Change Date
by more than TWQO PERCENTAGE POINTS (2%) from the rate of interest 1 have been paying for the
preceding 12 months, My interest rate will never be greater than 8.2500%.
(E) Eifective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
(F) Notice of Changes
~he Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of iy _monthly payment before the effective date of any change. The notice will include information
requirzd. by law to be given to me and also the title and telephone number of a person who will answer any
question’] mav have regarding the notice.
B. TRANSFTR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
I UNTZe, BORROWER’S INITIAL INTEREST RATE CHANGES UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTIXUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer v¥the Property or a Beneficial Interest in Borrower. As used in
this Section |8, “Interest /it tae Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed. installrient sales contract or escrow agreement, the intent of
which is the transfer of title by FEorrovier at a future date to a purchaser.
[f all or any part of the 4-7operty or any Interest in the Property is sold or
transferred (or if Borrower is not a naturzi pesson and a beneficial interest in Borrower is
sold or transferred) without Lender’s .nrics written consent, Lender may require
immediate payment in full of all sums secured bythis Security Instrument, However, this
option shall not be exercised by Lender if such ¢xelcise is prohibited by Applicable Law.,
If Lender exercises this option, Lender sfall give Borrower notice of
acceleration. The notice shall provide a period of not'lers than 30 days from the date the
notice is given in accordance with Section 15 within ‘wnich Pgrrower must pay all sums
secured by this Security instrument. [f Borrower fails to ‘nay these sums prior to the
expiration of this period, Lender may invoke any remedies parraiited by this Security
Tnstrument without further notice or demand on Borrower.
2, AFTER BORROWER’S INITIAL INTEREST RATE JHANGES UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHA' L THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO KEA" AS
FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “laterest in the Property™ means any tegal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract tor deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or
transterred (or if Borrower ts not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require

Borrower Initials Ty e v

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after [nitial Period)-Single Famiy—Freddie Mac Uniform
INSTRUMENT Form 5131 3itnd frnge 2 of 4 pages)



1409718058 Page: 23 of 24

UNOFFICIAL COPY

immcdiate payment in {ull of all sums secured by this Security Instrument. However, this
option shatl not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not excrcise this option if: (a) Borrower causes to be subumitted to
Lender information required by Lender to evaluate the intended transferee as if a new
foan were being made to (he transferee: and (b) Lender reasonably determines that
E.ender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security [nstrument is acceptable 1o Lender.

To the extent permitted by Applicable Law. Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender may also require the
transferce (o sign an assumption agreement that s acceptable to Lender and that obligates
il'e transferee to keep all the promises and agreements made in the Note and in this
Security Instrument.  Borrower will continue to be obligated under the Note and this
Sceur.ty Instrument uiless Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender shall
give Barrover notice of acceleration. The notice shall provide a period of not less than
30 days frem fie date the notice is given in accordance with Section 15 within which
Borrower must say-all sums secured by this Security Instrument. [f Borrower fails to pay
these sums prior tosthe expiration of this period, Lender may invoke any remedies
permitted by this Secuiity [nstrument without further notice or demand on Borrower,

Borrower Tnitials B"“‘"\ I
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and, covenants contained in this Adjustable
Rate Rider.

,:} F f
\ A e { (Seal)

Borrower - —AVID W, MOONEY,&? TRUSTEE OF THE DAVI® W, MOONEY
REVOCABZLE T RYST DATED JUNE 21, 2006 FOR THE BENEFIT OF DAVID
W. MOONEY, bY £2ANK W. JAFFE, JAFFE & HERLIN, LLC AS ATTORNEY
IN FACT

(Seal)

Borrower -

BY SIGNING BELOW, the undersigred, Settlor(s) of DAVID W. MOONEY
REVOCABLE TRUST under trust instcranent dated JUNE 21, 2006, for the benefit

of DAVID W, MOONEY, acknowledges o' =i s and covenanfs contained in
ﬂtﬁ)lnstrument and any ri(l%ﬂu and agreé e bgund thereby.
‘ : —
\. -

o - G\/\J\A e —f (Seal)

Trust Settlor - DAVID W. MOONE},BY FRANK-". JAFFE, JAFFE &
HERLIN, LLC AS ATTORNEY IN FACT, SETTLOK G7 DAVID W. MOONEY
REVOCABLE TRUST

Borrower Initials ‘b\*-‘f\
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