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TRANSACTTON NO. 1402001792
MORTGAGE

DEFINITIONS

Words used in multiple se tions of this document.are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also
provided in Section 16,

(A) “Security Instrument” means inis focument, which is dated APRIL 1, 2014, together with al} Riders
to this document.

(B) “Buyer™ is ABDUL RASHEED MI1T1A, and ELISABETH S MITHA, Husband and Wife, Buyer is
the mortgagor under this Security Instrument;

(C) “Seller™ 15 Devon Bank. Sefler is a banking (orperation organized and existing under the laws of
Hiinots, Seller's address is 6445 N. Western Ave., Cliczio, llinois 60643, Seller is the mortgagee under
this Secunty Instrument.

(D) “Note™ means the promissory noie titled “Murabaha Rea!Esiate Acquisition and Resale Agreement”
signed by Buyer and dated 04/01/2014. The Note states that Buyerowes Setler EIGHTY TWO
THOUSAND THIRTY AND 83THS Dollars (U.S. 82,030.83). Buye: fiz$ promised to pay this debt in
regular Pertedic Payments and 10 pay the debt in full not later than 05/01/2029.

(E) *Property” means the property thatis described below under the headiig*“Transfer of Rights in the
Property.”

(F) “Murabaha Debt” means the debt evidenced by the Note, and all sutns due under this Security
[nsirument,

(G) “Riders™ mean all Riders to this Security Instrument that are executed by Buyer. Tnelolowing
Riders are to be executed by Buyer [check box as applicable]:

[ 11-4 Family Rider

[ ]Biweekly Payment Rider

{X] Condominium Rider

[ '} Planned Unit Development Rider

[ 1Second Home Rider

[ ] Other(s} {specify]

{(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as a1l applicabie final,
non-appealable judicial opinions.

(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Buyer or the Property by a condominium association, homeowners association
or similar organization.
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(J) “Eleetronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, comguter, or magnetic tape so as to order, instruct, or authorize a financial instituiion to debit
or credit an account. Such term includes, but is not limited to, peint-of-sale transfers, automated teller
maching trangactions, transfers initiated by telephone, wire transfers, and adtomated clearinghouse
ransfers,

(K) “Escrow Items” means those items that are described in Section 3.

(1} “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (1) condemnation or other taking of all or any part of the
Properly; (i) conveyance in fieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the
value ard/or condition of the Property.

(V) “Morigace Insurance” means insurarice protecting Seller against the nonpayment of, or default on,
the Murabal.a Trebt:

(N) “Periodic Fayment” means the regularly scheduled amount due for (i) for Mutabaha Debt payments
under the Note, plus £} 2ay amounts under Section 3 of this Secunty Instrument.

() “RESPA” mears thi-Real Estate Seitlement Procedures Act {12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time,
or any additional o successor Irgislation or regulation that governs the same subject miatter. As used in
this Security Instrument, “RESPA refers fo afl requirements and restrictions that aré imposed in regard (o a
“federally related mortgage loan” éven if the Murabaha Debt does not-qualify as a “federally related
mortgage loan™ under RESPA.

{P) “Successor in Interest of Buyer™ means my party that has taken title to the Property, whether or not
that party has assumed Buyer's obligations under/che Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Seller: (i) the repayinsaraf the Murabaha Debt, and all extensions and
modifications of the Note; and (ii) the performance of Buyer’s covenants and agreements under this-
Security [nstrument and the Note. For this purpese, Buyer dees ereby mortgage, grant and convey o
Seller, with pewer of sale, the following described property located ‘i g County of COOK.:

Parce} L:

Unit B+ in the Southport Commons Condominium as delineated on a survey of the following described
rcal estate:

Lot 26,27, 28 and 29 in the Newmans-High School Addition, being a Subdivision-of the South 149 1 feet
of the

North 662.1 feet of the Northeast Quarter of the Northwest Quarter West of Clark Street ¢f Sestion 20,
Township

40 North, Range 14, East of the Third Principal Meridian, in Cook County llinois; which survey.ss
attached as Exhibit "C" to the Declaration of Condominium recorded May 10, 2000 as document number
00332015, together with a percentage of the common ¢lements appurtenant to said unit, as set forth in

said Declaration, as amended from time (o time.

Parcel 2:

The Exclusive right to use of Parking Space B-8 and Roof Right Exterior B-8, Garden B-8 and Entryway
B-8, as '

limited clements, as delineated on the survey attached as Exhibit "C* to the Déclaration, as amended from
timeto time.

PIN: 14-20-103-093-1008
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which currently has the address of 1350 W BYRON STREET, UNIT # BS Chicago, IL. 60613 {“Property
Address™; '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances, and fixwres now er hereaftera part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BUYER COVENANTS that Buyer is lawfully seised of the estate hereby conveved and has the
right to mortgage, granl and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Buyer warrants and wili defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

Buyer and Seller covenant and agree as follows:

. Payment of Murabaha Debt, Escrow Items, and Late Charges. Buyer shall pay when duc
the Murabzha Debt ¢videnced by the Note and any charges due under the Note, Buyer shall alse pay funds
for Escrov! Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be
made i U.SCurrency. However, if any check or other instrument received by Seller as payment under the
Note or this Security fnstrument is returned to Seller unpaid, Seller may require that any or all subsequent
paymenis due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Seller: (»)Cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided aiy such check is drawn upor an institution whose deposits are insured bya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deenied reveived by Seller when received at the location designated in the Note or at
such other location as may be designiter by Selier in accordance with the notice provisions in Section 15
Seller may return any payment or partial pzyrient if the payment or partial payments are insufficient to
bring the Murabaha Debt current. Selier may accent any payment or partial payment insufficient o bring
the Murabaha Debt current, without waiver of aily nijhts hereunder or prejudice to {18 rights to refuse such
payment or partial paymients i the future, bt Seileris uot obligated to apply such payments at the time
such payments are accépted. Ifeach Periodic Paymeat is applied as of its.scheduled due date, then Seller
need nol pay interest on unapplied funds.. Seller may heid sush undpplied funds until Buyer makes
payment to bring the Murabaha Debt current. If Buyer does %ot do 50 within a reasonable period of time,
Seller shall either apply such fundsor return them to Buyer. 11116t anplied earlier, such funds wifl be
applied to the outstandifig balance under the Note immediately pricr to “oreclosure, No offset or claim
which Buyer might have now or in the future against Seller shall relicvs Ruyer from making paymeénts due
under the Note and thisSecurity Instrument or performing the covenant: aud apreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Seller shiall be applied in the following order of priont): (2) Murabaha
Debt due under the Note; (b) smounts due under Section 3, Such payments shall be applied ty each
Pertodic Payment in the order in which it became due. Any remaining amounts shall be ‘arphied first- 1o late
charges, second to any other amounts due under this Security Instrument, and then to reduce (he Murabaha
Debt balance of the Note.

If Seller receives a payment from Buyer for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payiment may be applied to the delinquent payment and
the late charge. 1f morethan one Periodic Payment is outstanding, Seller may apply any payment received
from Buyer to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full paynient of one or more
Periadic Payments; such excess may. be applied to any late charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to the Murabaha
Debt due under the Note shail not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow Itenis. Buyer shall pay to Seller on the day Periodic Paymenis are due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can aftain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums
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for any and all insurance requred by Seller under Section 3; and (d) Mortgage Insurance premiums, if any,
or auy sums puyable by Buyer o Scller in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow ltems.”* At origination or at
any time during the term of the Murabaha Debt, Seller may require that Community Association Dues,
Fees, and Ascessments, if any, beé escrowed by Buyer, and such dues, fees and assessments shall be an
Escrow Jtem. Buyer shall promptly furmish 1o Seller all notices of amounts 10 be-paid under this Section.
Buyer shall pay Seller the Funds for Eserow Items unless Seller waives Buyer’s obligation to pay the Funds
for any or all Escrow ftems. Seller may waive Buyer’s obligation to pay to Seller Funds for any or all
Escrow ltems at any time.. Any such waiver may-only be in writing, In the event of such waiver, Buyer
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Seller and, if Seller requires, shall furnish to Seller receipts evidencing such
payment within such time period as Seller may require: - Buyer's obligation to make such payments and to
provide receipts shall for all purposesbe deemed to be a covenant and agreement contained in this Security
[nstrument;as the phrase “covenant and agreement’ is used in Section 9. If Buyer is obligated to pay
Escrow Heris directly, pursuant to a waiver, and Buyer faiis to pay the amount due for an Escrow Item,
Seller may exsiciie its rights under Section'$ and pay such amount and Buyer shall then be obligated under
Section 9 to repay 13/ Seller any such amount. Seller may revoke the waiver as.to any or all Escrow Items at
any time by a otice givin in accordance with Section 15 and, upon such revocation, Buyer shall pay to
Sellerall Funds, and i gach amounts, that are then required under this Section 3.

Setler may, at any (m., collect and hold Funds inan amount (a) sufficient fo permit Seller o
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a Seller
can require under RESPA. Seller hall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures o1 Trture Escrow ltems or otherwisé in accordance with Applicable
Law,

The Funds shall be held in‘an institu ion whose deposits are insured by a federal agency,
instrumentality; or entity (including Seiler, if Selier i¢ an institution whose deposits are 8o insured) or in
any Federal Home Loan Bank. Seller shall apply dir¥iinds to pay the Escrow ltems no later than the time
specified under RESPA. Seller shall not.charge Buyer for holding and applying the Funds, annually
analyzing the escrow actount, or verifying the Escrow licrss, unless Applicable Law permits Seller to make
such a charge. Unless an'agreement is made in writing-or Apptizable Law requites interest to be paid on
the Funds, Seller shall not be required 1o pay Buyer any interae.or eamings on the Funds. Seller shall give
to Buyer, without charge, ait annual accounting of the Funds as reqiirec by RESPA.

If there is a surplus of Funds held in escrow, as defined under 22 PA, Seller shall account to
Buyer (or the excess funds in accordance with RESPA. ¥ there is a shoriags of Funds held in escrow, as
defined under RESPA, Seller shall notify Buyer as required by RESPA, and‘sayer shall pay to Seller the
amount necessary to make up the shortage in accordance with RESPA, but in uc tacre than §2 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA. Geiler shall notify
Buyer as required by RESPA, and Buyer shall pay to Seller the amount necessary to 1pake vp the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payenent in full of all sums secured by this Security Instriment, Seller shall plomstly refund
1o Buyer any Funds held by Seller.

4. Charges; Liens. Buyer shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over-this Security Instrument, leaseliold payments or
around rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. Ta
the extent that these items are Escrow ltems, Buyer shall pay them in the manner provided in Section 3.

Buyer shall promptly discharge any lien. which has priority over this Security [nstrumeni unless
Buyer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Seller, but only so long as Buyer is performing such agreement; (b} contests the lien in good faith by, or
defends against enforeement of the lien in, legal proceedings which in Seller’s opinton operate to prevent
the enforcement of the tHen while those proceedings are pending, but only until such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Seller subordinating the
lien to this Security Instrument. If Seller determines that any part of the Property is subject to a lien which
can attein priority over this Security Instrument, Seller may give Buyer a notice identifying the lien.
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Within 10 days of the date on which that notice 1§ given, Buyer shall satisfy the lien or take one or more of
she uetions set forth above in this Section 4

Seller may require Buyer to pay a one-time. charge for-a real estate tax verification and/or
reporting service used by Seller in connection.with this-Murabaha Debt.

3, Property Insurance. Buyer shall keep the improvements now existing or herezfter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Seller requires insurance.
This insurance shall bemaintained in the amounts {including deductible levels) and for the periods that
Seller requires, What Seller requires pursuant 10 the preceding sentences can change during the term of the
Murabaha Debt repayment, The insurance carrier providing the insurance shall be chosen by Buyer subject
to Seller’s right to disapprove Buyer's chaice, which right shall not be exercised unreasonably. Seller may
require Bsuver to pay, in connection with this Murabaha Debt, either: (4) a one-time charge for flood zone
determinatizn, certification and tracking services; or {b} a one-time charge for flood zone determination and
certification seivices and subsequent charges each time remappings or similar changes occur which
reasonably migit affect such determination or certification. Buyer shall also be:responsible for the
payment of any iecz imposed by the Federal Emergency Management Agency in connection with the
review of any flood 7one determination resulting from an objection by Buyer.

If Buyer fails to zraintain any of the coverages described above, Seller may ebtain insurance
coverage, at Seller’s option sad Buyer’s expense. Seller is under no-obligation to purchase any particular
tvpe or amount of coverage. | herefore, such coverage shall cover Seller, but might or might not protect
Buyer, Buyer’s equity in the Propeity, or the contents of the Property, against any risk, hazard or liability
and might provide gréater or lesser coyerage than was previously in effect. Buyer acknowledges that the
cost of the insurance coverage so obtawierd might significantly exceed the cost of insurance that Buyer
could have obtzined. Any amounts disburse? by Seller under this Section 5 shall become additional debt of
Buyer secured by this Security Instrument plus apy processing and administrative costs, and shall be
payable upon notice from Seller to Buyer requesiing payment,

All insurance policies required by Seller andesewals of such policies shall be subject to Seller’s
right to disapprove such policies; shall include a standard mortgage clause, and shall name Seller as
mortgagee and/or as an additionial loss payee. Seller shall havs the right 1o hold the nolicies and renewal
certificates. 1f Seller requires, Buyer shall promptly give to 8eilerall réceipts of paid premiums and
renewal notices. 1f Buyer obtains any form of insurarice covérage, rot otherwise required by Selter, for
damage to, or destruction of, the Property, such pelicy shall include a.stzndard miortgage clause and shall
hame Seller as mortgagee and/or as an additional loss payee.

In the event of loss, Buyer shall give prompt notice to the insurancewsirier and Seller. Seller may
make proof of toss if not made promptly by Buyer. Unless Seller and Buyer otheiwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was vequired by ellzi;shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasitle and Seller's
security is not lessened, During such repair and restoration peried, Seller shall have the right 1o held such
insurance proceeds until Seller has had an opportunity to inspect such Property to ensure th< »vork has been
completed to Seller’s satisfaction, provided that such inspection shall be undertaken promptly.” Sel'er may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such insurance proceeds, Seller shall not be required to pay Buyer any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Buyer shall not be paid out of the
insurance proceeds and shall be the sole obligation of Buyer. If the restoration or repair is not
cconomically feasible or Seller’s security would be Jessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Buyer.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Buyer abandons the Property, Seller may file, negotiate and settle any available insurance claim
and related matters. If Buyer does not respond within 30 days to a notice from Seller that the insurance
carrier has offered to settle a claim, then Seller may nepotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Seller acquires the Property under Section 22 or
otherwise, Buyer hereby assigns to Seller (a) Buyer’s rights to any insurance proceeds in an amount not to
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exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Buyer's rights
{other than the right 1o any refund of unearned premiums paid by Buyer) under ali insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Seller may use
the insurance proceeds either to repair or restore the Property or te pay anmounts unpaid under the Note or
this Security Instrument, whether or not then due.

6. Occupancy. Buyer shall cccupy, establish, and use the Property as Buyer's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Buyer’s principai residence for at least one year after the date of occupancy, unless Seller otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist

which are beyond Buyer’s control. This Paragraph SHALL NOT APPLY if initialed by Buyer and Seller
here:

7. Preservation, Maintenance and Protection of the Property; Inspections, Buyer shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or nt Euyer is residing in the Property, Buyer shall maintain the Propeny in order to prevent the
Property from deteriorating or-decreasing in value due to-its condition. Unless it is determined pursuant to
Section § that repaif 07 restoration is not economically feasible, Buyér shall promptly repair the Property if
damaged to avoid furth’i deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to/ or the taking of, the Property, Buyer shail be responsible for répairing or
restoring the Property only it Seller has released proceeds for such purposes: Seller may disburse proceeds
for the repairs and restoration in 2 single payment ot'in a series of progress payments as the work is
completed  1f the insurance or conderanation proceeds are not sufficient to repair or restore the Property,
Buyer is not relieved of Buyer’s obligaian for the completion of such repair or restoration.

Seller or its agent may make reasgnble entries upon and inspections of the Property. 1 it has
reasonable cause, Seller may inspect the interior of the improvements on the Property. Seller shall give
Buyer notice at the time of or prior 1o such an inwsie:inspection specifying such reasonable cause.

8. Buyer’s Murabaha Debt Application. Buyes shall be tr default if, during the Murabeha Debt
application process, Buyer or any persens or ealities actng 21 the direction of Buyer or with Buyer’s
knowledge or consent gave materially false, misleading, or inarcurate information or statements to Seiler
(or failed to provide Seller with material information) in conwcction with the Murabaha Debt. Material
representations include, but are not limited to, representations conCerning Buyer's occupancy of the
Property as Buyer’s principal residence: '

9, Protection of Seller”s Intefest in the Property and Rights Und<r this Security Instrument.
It (a) Buyer fails to perform the covenants-and agreements contained in this §ecurity Instrument, (b) there
is a legal proceeding that might significantly affect Seller’s interest in the Propeny and/or rights under this
Securjty Instrument {such as'a proceeding in bankmuptey, probate, for condemnation or torféiture, for
enforcement of a lien which may attain priority over this-Secutity Instrument or to enfares I2ws or
regulations), or (c) Buyer has abandoned the Property, then Seller may. do and pay for whatrver is
reasonable or appropriate to protect Seller’s interest in the Property and rights under this Security
Instrument, including protécting andfor assessing the value of the Property, and securing and/o: repairing
the Property. Seller’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs; change locks; replace or board-up deors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have atilities tumed on
or off. Although Seller may take action under this Section 9, Séller does nat have to do so and 15 not under
any duty or obligation to do so. It is agreed that Seller incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Seller under this Section 9 shall become additional debt of Buyer
secured by this Security Instrument. These amounts shall be payable upon riotice fror Seller to Buyer
requesting payment.
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If this Security Instrument is on a leasehold, Buyer shall comply with all the provisions of the

lease. Il Buyer acquires foé title to the Propeity, thc leaschiold and the foe title shall not merge unless Seller
agrees to the merger in writing.

10, Mortgage Insurance. If Seller required Morigage Insurance as d condition of crearing the
Murabaha Debt, Buyer shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reasen, the Mortgage Insurance coverage required by Seller ceases to be available from the
mortgage insurer that previously provided such insurance and Buyer was required to make separately
designated pavments toward the premiums for Mortgage Insurance, Buyer shall pay the premiums required
1o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Buyer of the Morgage Insurance previously in effect, from an
allernate mortgage insurer approved by Seller. 1f substantially equivalent Mortgage Iusurance coverage is
not available, Buyer shall continue to pay to Seller the amount of the separately designated payments that
were duesvhen the insurance coverage ceased to be in effect. Seller will accept, use and retain these
payments‘as 2 nonrefundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-
refundable, nopvithstanding the fact that the Murabaha Debt is ultimatély paid in fuil, and Seiler shall not
be u,qu‘:ruj 10 poy Buyer any interest or earnings on such loss reserve. Seller canno longer fequire loss
reserve payments i Mortgage Insurance coverage (in the amount and for the period that Seller requires)
provided by an insurer seiected by Seller again becomes available, is obtained, and Seller requires
separately designated payments toward the premiums for Mortgage Insurance. If. Seller required Mortgage
insurance asa condition of Gsts b*“hmg the Murabaha Debt and Buyer was required to make separately
designated payments toward the premiums for Mortgage Insurance, Buyer shall pay the premiums required
to maintain Mortgage Insurance it effect, or to provide a nonrefundable loss reserve, until Seller’s
requirement for Mortgage Insurance ¢ads in-accordance with any writlén agteeément bétween Buyer and
Seller providing for such termination or unti! tamnination is requiréd by Applicable Law.

Mortgage Insurance reimburses Seller {or:any entity-that purchases the Note) for certain losses it
may-incur if Buyer does not repay the Murabahe Dett as agreed. Buyeris.not a-party to the Mortgage
Insurance. Montgage insurers evaluate their total 1€k tn all such insurance in force from time to time, and
may enterinto agreements with other parties that share or modify their risk; or reduce-losses. These
agreements are on terms and conditions that are satisfactory 1o the morigage insurer.and the other party (or
parties) to these agreements, These agreements may requisc the.mortgage insurer to make payments using
any source of funds that the mortgage insurer may have availal;i¢ (which may include funds obtained t‘ronﬁ
Mortgage Insurance premiums).

As a result of these agréements, Seller, any purchaser of the Mo, another insurer, any reinsurer,
any other entity, or any affiliste of any of the foregoing, may receive (duecuy or indirectly) amounts that
derive from (or might be-characterized &s) a portion of Buyer’s payments foi vioitgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Seller takes a share of the insurer’s risk in exchange for e'share of the premiums
paid to the insurér, the artangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Buyer has agreed o p2y for
Mortgage Insurance, or any other termsof the Murabaha Debt. Such agreements will nntincrease
the amount Buyer will owe for Mortgage Insurance, and they will not entitle Buyer to any refund.

(b) Any such agreements will not affect the rights Buyer has - if any — with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceilation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premjums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Seller.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Seller’s security is not lessened:
During such repair and restoration period, Seller shall have the right to hold such Miscellaneous Proceeds
until Seller has had an opportunity to inspect such Property to ensure the work has been completed to
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Seller's satisfaction, prowded that such inspection shall be undertaken- promptly. Seler may pay for the
repairs and Festoration in a single disbursement or in & serics of Progross payments 48 the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Seller shall not be required 16 pay Buyer any interest or camings on such
Miscellaneous Proceeds. If the restoration or repaif is not economically feasible or Seller's securily would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, Wwith the excess, if any, paid to'Buyér, Such Miscellaneous Proceeds shall be
applied 1 the order provided for in Section 2,

In the event of a total taking, destruction, or losy in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secunity Instrument, whether or not then-due, with the
excess, if any, paid to Buyer,

i the event of a partial taking, destruction, or loss in value of the Property in which the fair
market vave of the Property immediately before the pariial taking, destruction, or loss in value is equal to
or greatel thar the amount of the sums secured by this Security Instrument immediately before the partial
taking, destraction, or loss in value, unless Buyer and Seller otherwise agree-in writing, the sums secured
by this Secunty instument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction. (=) e total amount of the sums secured immediately before the partial taking,
destruetion, or loss in‘value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or-loss in value. Any balance shall be paid to Buyer:

In the event of a parusi taking, destruction, or loss in.value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured imuie f’m‘ely before the partial taking, destruction, or less in value, unless
Buyer and Seller otherwise agree in wiiong; the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whethicr or-not the sums are then due,

If the Property is abandoned by Buyer, 4 i) after notice by Seller to Buyer that the Opposing
Party (as defined in the next sentence) offers Lo miske-an award to setile a claim for damages, Buyer fails 10
respond (o Seller within 30 days afier the date the notice is given, Seller is authorized to callect and apply
the Miscellanigous Proceeds either to restoration or repair’ ol the Prope:rty or to the sums secured by this
Security Instrument, whether or not then due. “Opposmg Parry” means the ihxrd party that owes Buyer
Miscellaneous Proceeds or the party against whom Buyer has # zight of action in regard to Miscellaneous
Proceeds.

Buyer shall be in default if any action or praceeding, whether ¢’ il orcriminal, is begun that, in
Seller’s judgment, could result in forfeiture of the Property or other matesia’ ippairment of Seller’s interest
in the Property or rights under this Security Instrument. Buyer can cure-such ¢ delault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with
a ruling that, in Seller’s judgment, precludes forfeiture of the Property or other materjai tinpairment of
Seller’s interest in the Property or rights under this Security Instrument. The proceeds of iy award or
claim for damages that are atiributable to the impairment of Seller’s interest in the Propeitvars hereby
assigned and shall be paid to Seller.

All Misceilaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Buyer Not Released; Forbearance By Seller Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Selfer
10 Buyer or any Successor i Interest of Buyer shall not operate to release the liability of Buyer or any
Successors in interest of Buyer, Seller shall not be required to commence proceedings against any
Successor in Interest of Buyer or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Buver or any
Successors i Interest of Buver. Any forbearance by Seller in exercising any right or remedy including,
without limitation, Seller’s acceptance of payments from third persons, entities or Successors in Interest of
Buyer or in amounts less than the amount then due; shall not be a waiver of or preclude the exercise of any
right or remedy,

13. Joint and Several Liability; Co-signers; Sugcessors and Assigns Bound, Buyer covenants
and agrees that Buyer's obligations and lability shall be joiit and several. However, any Buyer who co-
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signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security
Instrument only to morigage, grant and convey the co-signer's interest in the Property under the terms of
this Securily Instrument; {b} is not personally obiigated 1o pay the sums secured by this Security
instrument; and (c) agrees that Seller and any other Buyer can agree fo extend, modify, forbear or make any
accommadations with regard to the terms of this Secunry Instrument or the Note without the co- -signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Buyer who assumes Buyer's
obligations under this Security Instrument in writing, and is approved by Seller, shall obtain all of Buyer's
rights and benefits under this Security Instrument. Buyer shall niot be released from Buyer's obligations
and liability under this Security Instrumerit unless Seller agrees to such release in writing. The covenants
and agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the
successors and assigns of Seller. ‘

i+ Murabaha Debt Charges. Seller may charge Buyer fees forservices performed in
connection with Buyer’s default, for the purpose of protecting Seller’s inierest in the Propérty and rights
under this Sccusity Instrument, including, but not limited to, attotneys’ fees, property inspection and
valuation fees. li<epard to any Gther fees, the absence of express authority in this Security Instrument to
charge a specific tee o Ruyer shall not bé construed as a prohibition on the charging of such fee. Seller
may not charge fees that are expressty prohibited by this Security Instrument or by Applicable Law.

If the Murabaha Debt is subject to a law which sets maximum Murabaha Debt charges, and that
taw is finally interpreted so tiiathe Murabaha Debt charges collected or to be collected in connection with
the Murabaha Debt exceed the pernitted limits, then: (a) any such Murabaha Debt charge shall be reduced
by the amount necessary to reduce the sharge to the permitted limit; and (b) any sums already collected
{from Buyer which exceeded permittea Yinits will be refunded to Buyer. Seller may choose to make this
refund by reducing the Murabaha Debt owdd inder the Note or by making a direct payment to Buyer.
Buyer’s acceptance of any such refund made by direct payment to Buyer will constitute a waiver of any
right of action Buyer might have arising out of siich overcharge.

15. Notices. All notices given by Buyer or [l e in connection with this Security Instrument must
be in writing. Any notice to Buyer in connection with W's Security Instrument shall be deemed to have
been given to Buyer when mailed by Tirst class mail or when avinally delivered to Buyer's notice address if
sent by other means, Notice to any one Buyer shall constitute rosce to all Buyers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property # ddress unless Buyer has
designated a substitute notice address by notice to Seller. Buyer shallpromptly natify Seller of Buyer’s
change of address. If Seller specifies a procedure for reporting Buyer's Ghaage of address, then Buyer shalt
only report a change of address through that specified procedure. There may Fe only one designated notice
address under this Security Instrument at any-one time, unless Seller explicitly allows otherwise. Any
notice to Seller shall be given by delivering it or by mailing it by first class mail o Seller’s address stated
herein unless Seller has designated another address by notice to Buyer. Any notice ir’ coniection with this
Security Instrument shall not be deemed 1o have been given to Seller until actually received by Seller. If
any notice required by this Security Instrument is also required inder Applicable Law, the'A pnlicable Law
requirement will satisfy the corresponding requirement under this Security Fnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All nghts and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by conitract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreenment by contract. In
the event that any provision:or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this. Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrantent: (a) words of masculinte gender shall mean and.inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the ploral and vice versa; and (c) the word “rmiay” gives sole discretion without any obligation to
take any action.

17. Buyer’s Copy. Buyer shall be given one copy of thé Note and of this Security Instrument.
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18. Transfer of the Property or a2 Beneficial Interest in Buyer. As used in this Section 18,
“Interest n the Property” means any legal or beneficial fmterest in the Propcr{y, including, but not Hmited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Buyer at a furure date to a purchaser.

IF all or any part of the Property or any Interest in the Property is sold or transferred (or if Buyer is
not a natral person and a beneficial interest in Buyer is sold or transferred) without Selier’s prier written
consent, Seller may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Seller if such exercise is prohibited by Applicable Law.

H'Seller exercises this option, Seller shail give Buyer notice of acceleration. The notice shall
provide a period of not less than 30 days frem the date the notice is given in accordance with Section 15
within which Buyer must pay all sums secured by this Security Instrument. If Buyer fails to pay ihese
sums prar to the expiration of this period, Seller may invoke any remedies permitied by this Secunty
Instremedys without further notice or demand on Buayer.

1. Fuyer’s Right to Reinstate After Acceleration. If Buyer meets certain conditions, Buyer
shall have th= risht to have énforcement of this Security Instrument discontinued at any tme prior to the
carliest of: (a) fiveriays before sale of the Property pursuant to any power of sale contained in this Security
Instrument; {b} such otuer period as Applicable Law might specify for the termination of Buyer’s right to
reinstate; or (¢) entry of 2 judgment enforcing this Security Instrument. Those ecniditions are that Buyer:

(a) pays Seller all sums which then would be due under this Sceurity Instrument and the Note as if no
acceleration had occurred; (Upoures any: default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fee,
property inspection and valuation L-c*, '*nd other fees incurred for the purpose:of protecting Seller’s interest
in the Property and rights under this Sz&isty Instrument; and (d) takes sich action as Seller may
reasonably require to assure that Seller’s-Zutcrest in the Property and rights under thi§ Security Instrument,
and Buyer's obligation to pay the sums secured bythis Security Instrument, shall continue unchanged
unless as otherwise provided under applicable Jaw. Seller may require that Buyerpay such reinstatement
sums and expenses in one or more of the following forms, as selected by Seller: (a) cash; (by money order:
{c) certified chieck, bank check, treasurer’s check or cashrar’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal »g=ncy, instrumentality or entity; or (d)
Electronic Funds Transfer: Upon reinstaternent by Buyer, s Security Instrument and obligations secured
hereby shall remain tully effective as if no acceleration bad GecurreZ.. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Murabaha Debt Servicer; Not'ce of Grievance. The Note ora
partial interest in the Note (together with this Security Instrument) can be/sold one or more times without
orior notice to Buyer. A sale might result in a change in the entity (known a¢ the “Murabaha Debt
Servicer”) that collects Periodic Payments due under the. Note anid this Security Tnstrument and performs
other mortgage Murabaha Debt servicing obligations under the Note, this Security [astrument, and
Applicable Law. There also might be one or more changes of the Murabalia Debi Serviecr unrelated to a
sale of the Note. If there is a change of the Murabaha Debt Servicer, Buyer will be giver wirtten notice of
the change which will state the name and address of the new Murabaha Debt Servicer, the address to which
payments should be made and any other information RESP A requires in connection wuh anotice of
transfer of servicing. 1Fthe Note 1s sold and theteafter the Murabaha Debt is serviced by a Murabaha Debt
Servicer other than the purchaser of the Note, the mortgage Murabaha Debt éervicing obligations to Buyer
will remain with the Murabaha Debt Servicer or be transferred to a successor Murabaha Debt Servicer and
are not assumied by the Note purchaser unless otherwise provided by the Noté purchaser.

Neither Buyér nor Seller may. commence, Jom or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises.from the other party’s actions. pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any dury owed by
reason of, this Security Instrument, until such Buyeror Seller has: notified the other party (with such notice
given in compliance with the requirements of Section 13) of such alleged breach and afforded the other
party hereto a reasonable period aftet the giving of such notice to take corrective action. If Applicable Law
provides a time period which miust elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and epportunity to cure
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given to Buyer pursuant 1o Section 22 and the notice of acceleration given to Buyer pursuant 1o Section 18
shall be deomed to sutisfy the netive-and opportanity 1o ake corrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws.of the jurisdiction where the Property is located that
relate to health, safety or environmiental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; aid (d) an “Environmental
Condition"” means a condition tht car cause, contribute to; or otherwise trigger an Environmerital Cleanup.
Buyer shall.-not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threditen to release any Hazardous Substances, on or in the Property.

Snver shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation'of any Environmental Law, (b) which creates an Environmental Conditien, or (¢) which, due to
the presence; poc; or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property.” Mg preceding two sentences shall not apply to the presence, use, or storage on the
Property of smail qoaniities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uscs 7nd to maintenance of the Property (including, but not limited to, hazardous
substances in consunicr produats).

Buyer shall promptiy sive Seller written notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmental Or regulatory agency or private party involving the Property and any
Hazardeus Substance or Environment~i Law of which Buyer has actual knowledge, (b) any Environmental
Condition, including but not limited t0; 97y spilling, leaking, discharge, reledse or threat of release of any
Hazardous Substance, and (c) any condition “2used by the presence, use orrelease of a Hazardous
Substance which adversely affects the value of tho Property. If Buyer learns, or is notified by any
governmental or regulatory authority, or any pri /ate party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necetsary. Buyer shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothir'g kerein shall create any obligation on Seller for an
Eavironmentzl Cleanup.

22. Acceleration; Remedies, Seller shall give notic/ {0 Buyer prior to acceleration following
Buyer's breach of any covenant or agreement in this Security Iustriument (hut not prior to
acceleration under Section 18 unless Appheable Law provides ouierwise). The notice shall specify:
(a) the defanlt; (b) the action required to cure the default; (c) a date 1ok less than 30 days from the
date the notice is given to Buyer, by which the default must be cured; an7 fd) that failure to cure the
default on or before the date specified in the notice may résult in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Dooperty. The notice
shall further inform Buyer of the right to reinstate after acceleration and the ri¢ht t/ assert in the
foreclosure proceeding the non-existence of a default or any other defense of Buyer t0 “Ceeleration
and foreclosure. If the default is not cured on or before the date specified in the notice; Scller at its
option may require immediate payment in full of all sums secured by this Security Instrement
without further demand and may foreclose this Security Instrument by judicial proceeding: Seller
shall be entitled to collect all expenses incurred in pursuing the remedies provided ia this Section 22,
including, but not limited te, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Seller shall release
this Security Instrument. Buyer shall pay any récordation costs. Seller may charge Buyer a fee for
releasing this Security Instrimient, but only if the fee is paid to a third party for services rendered and the
charging of the fee i3 permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Buyer hereby releases and waives
all rights under and by virtue of the Hllinois homestead exemption laws.

25. Placement of Collateral Protéction Insurance. Unless Buyer provides Seller with evidence
of the insurance coverage required by Buyer’s agreement with Seller, Seller may purchase insurance at
Buyer’s expense toprotect Setler’s interests in Buyer's collateral. This insurance may, but need not,
protect Buyer’s interests. The coverage that Selfer purchases may not pay any ¢laim that Buyer makes or
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any claim that is made against Buyer in connection with the collateral. Buyer may later cancel any
insurance purchased by Setier, but only after providing Seller with evidence that Buyer has obtained.
insurance as required by Buyex‘s and Seller's agreement. If Seller purchases insuranice for the collateral,
Buyer will be responsible: for thie costs of that insurance; including interest and any other charges Seller
may Impose in connection with the placement of the insurance, unti] the effective date 6f the cancellation
or expiration of the insurance. The costs of the insurance may be added to Buyer's total outstanding
balance or obligation, The costs of the insurance may be more than the cost of insurance Buyer may be
able o obtain on its own,

BY SIGNING BELOW, Buyer accepts and agrees to the terms andovenants contained in this
Security Instrument and in any Rider executed by Buyer and recorded withit.

Signed: )

Hhdel Y ashee of Mt S e

ABDUL SASHEED MITHA (Printed Name) 7 {Signature)

Elisnhefid 5. Mitha ),ﬁ Alii] Poshed Mithe bo, frﬁ);w N

ELISABETH S0t FHA (Pfinted Name) (Signature) .
(kA 4B fhn jﬂ el Locnd Mt o allriny o
Leunder: Devon B.mk

NMLS 1D 412368
Loan Originator: Nazir Gurukaanbal
NMLS ID: 806661

{Space Below This Line rrs Acknowledgment]

STATE OF ILLINCHS,
COOK COUNTY ss:

; l/@ IU L C(L%Oﬂ[u/ ... a Notary Public in-and for said county and state, do
hereby certify that ABDUL RASHEED MITHA and ELISABETH § 2T7HA, personally known to me to
be the same person(s) whose name(s) subscribed to the foregoing instrumint, appeared before me this day
in person, and acknowledged that they signed and delivered the said instrument 2 their free and voluntary
act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 1ST DAY OF APRIL, 2014

Gommission expxres /
Ui Wiowar”
Notary Pubhc ) %

F—M
1
%3‘
¥
b
k:
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EXHIBIT "A"

Parcel 1:
Unit B-8 in the Southport Commons Condominium as delineated on a survey of the following described real
estate:

Lot 26, 27, 28 and 29 in the Newmans High Schoo! Addition, being a Subdivision of the South 149.1 feet of the
North 662.1 feet of the Northeast Quarter of the Northwest Quarter West of Clark Street of Section 20, Township
40 North, Range 14, East of the Third Principal Meridian, in Cook County lllinois;

which survey is attached as Exhibit "C" to the Declaration of Condominium recorded May 10, 2000 as document
number 00332015, together with a percentage of the common elements appurtenant to said unit, as set forth in
said Declaration, as amended from time to time.

Parcel 2:

The Exclusive right t2 use of Parking Space B-8 and Roof Right Exterior B-8, Garden B-8 and Entryway B-8, as
limited elements, as deineated on the survey attached as Exhibit "C" to the Declaration, as amended from time to
time.

Commonly Known As: 1350 4V, Byron #B-8 Chicago, IL. 60657

PIN(S): 14-20-103-093-1008



