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HOME AFFORDABLE MODIFICATION AGREEMENT

Borrower (“I"):1 Dong Taek Chung and Carol Chung

Lender or Servicer (“Lender"). MB Financial Bank, N./A.

Date of first lien mortgage, deed of trust, or security deed {“Mortgage”) and Note ("Note™): 08/07/2006
Loan Number: 137195965

Property Address ("Property”): 1146 North Arbor Lane, Palatiie, IL 60067

LOT 18 IN MORGAN'S GATE SUBDIVISION, BEING A SUBLIVISION OF PART OF THE
NORTHEAST QUARTER AND THE SOUTHEAST QUARTER OF SEGT'ON 8, AND THE SOUTHWEST
QUARTER OF SECTION 9, ALL IN TOWNSHIP 42 NORTH, RANCE 40, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORGED AUGUST 3, 1987 AS
DOCUMENT 87425912, IN COOK COUNTY, ILLINOIS.

PIN: 02-08-409-004-0000

Description of Mortgage: Mortgage dated August 7, 2006 made and executed by Dorig ‘1aek Chung
and Carol Chung for the benefit of MB Financial Bank, N.A. recorded on October 10,2006 as
document ne. 0628913069,

Description of Note: Equity Line Agreement and Disclosure — Seven Year dated August 7, 2006
executed by Dong Taek Chung and Carol Chung to MB Financial Bank, N.A. in the initial principal
amount of $450,000.00, as modified by an Extension Agreement dated October 7, 2013 and a
Second Extension Agreement effective as of February 20, 2014.

If my representations and covenants in Section 1 continue to be true in all material respects, then this ‘
Home Affordable Modification Agreement (“Agreement”) will, as set forth in Section 3, amend and S fE S

: P_9
If more than one Borrower or Mortgagor is executing this document, each is referred to as “L.” For purposes of this document =,
words signifying the singular (such as “[") shall includa the plural (such as “we”) and vice versa where appropriate. o L\.’( )
" YES
MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie Mae/Freddie Mac UNJFORM L ST
INSTRUMENT Form 3157 3109 (rev. 10/10) {page 1 of @ B Ygg\
pages) ) ngd
= No
r———————




1409739027 Page: 2 of 10

UNOFFICIAL COPY

or the Property, snd (2
h‘:“ may ﬂ’eviou:iw have by
me ysed i hig Ar}?{:‘eﬁlfkh and

! w '“iefaui i
:5z~aff:r:-zen? ézqw% assels make the rm,,n?haj T "fu 3G6
b Spe of the horrowers signing this Agre
ante, and the Property has not been d or zm
s been no impermissite chan
200U T‘emtt FAS t;a?rr*uuat,:b% %
coquirel by law o allow. such as a fransier !';, Ak
:mmem,guartnerﬁf the undersigned i the avend
S have provided documentation for ali income thal |
e meauired tosdistiose child support or @fimory ank
wher requesting togualify for the Home Affordable i‘aﬁzﬂ
Uinder penalty of perjury, all documents and inforration
sonnaciion with this Agreement. including ths o ;
aligibitity for the Program_a edrue and L:():f@t:i’
F i i.E“"H]t:\ reguires me i olgin credit counselin

vave made o will make all paymenis rag
2 gvent that | received s barksigtoy dischargs
debtedness, this agreement & notts
Hrmalion meesm set forth i Sedhon
' in this agreement 5 inter dem fo pins
tha svens i;f- discharged borrower falls o
agreement, lender’s only option is to fo; ariose UL

(itl’“ ”}C‘ B

Acknowledgements and Preconditions to Modification. ' unaerstand ano schng wiedgs hal

' ")i‘t‘.é:' i e Modification Eﬁectlve Date as sai ot o "
y reprasentations in Section 1 oare no tonger frue and og
ﬁfm not peen performed, the Loan Bnouments vl
erménate, I that evend, the Lender wilt have

that the Loan Documents wii not
this Agreemeni by signing and relurmi
*-‘f ctive Date {as defined in Section 3} has ocourred

%I"E‘ Lender will not be qhiigated or bound ic make any moditios
Fimit tnomeet any one of the requirements under this Agraaman

Seohor
¢ fortly i &
mh

the Modification. i my representations and ovenanis o
-natenaf respects and all preconditions to the modification
- Loan Documernts will aulomatically become modified
;,uzi-v‘trm Date™ and all unpaid late charges that remair: v

/¢ failed to make any payments as & praconditian to s -

- mindification will not take effect.

s~ Fannie MasiFreddis Mar JE%EEE-{HQM
3187 FHRO freed A o

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Sing
INSTRUMENT




VRE e <+ e R e S D e G R sl T R S el e im0

1409739027 Page: 3 of 10

UNOFFICIAL COPY

The first modified payment will be due on March 1, 2014,

A. The Maturity Date will be: February 1, 2054.

B. The modified principal balance of my Note will include all amounts and arrearages that will be
past due as of the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges, collectively, “Unpaid
Amounts”) iess any amounts paid to the Lender but not previously credited to my Loan.
The new principal balance of my Note will be $459,435.72 (the “New Principal Balance”}.

I understand that by agreeing to add the Unpaid Amounts to the outstanding principal

balance, the added Unpaid Amounts accrue interest based on the interest rate in effect under
this Agreement. | also understand that this means interest will now accrue on the unpaid

Interest that is added to the outstanding principal balance, which would not happen without

this Agreement.

C. $38,600.00 of the New Principal Balance shall be deferred (the “Deferred Principal Balance")
and | will not pay interest or make monthly payments on this amount. The New Principal
Balanee luss the Deferred Principal Balance shall be referred to as the “Interest Bearing
Principal B.aiance” and this amount is $420,835.72. Interest at the rate of 2.000% will begin to
accrue on titeivaw Principal Balance as of February 1, 2014 and the first new monthly

payment on the “'ew Principal Balance will be due on March 1, 2014. My payment schedule

for the modified Lozaii i&s as follows:

Interest l;’lcilr(l;tlglgl Estimated
Y Interest Rate ;*".d I\E/Ionthly TOtE:I Payment Numbtirl of
ears ) SCrow Monthly g Monthly
Rate Change Interent Payment | Payment* Begins On Payments
Date Payment 2mount*
Amount || 7
$1,797.05, | $2,571.45,
1-5 1 2.000% | 02/01/2014 | $1,274.40 | may anjust | may adjust | 03/01/2014 60
periodicaly | periodically
o May adjust | May adjust
6 3.000% | 02/01/2019 | $1,480.55 periodicaily | pesicdically (3/01/2019 12
May adjust | May arjust
Q
7 4.000% | 02/01/2020 | $1,698.16 periodically | perigcizlly 03/01/2020 12
May adjust | May aujiist
8-40 | 4.250% | 02/01/2021 | $1,753.69 periodically periodica“yj_n‘smwzom 396
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“The escrow payments may be adjusted periodically in accordance witih applicable law and
therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the cortrary in the
Loan Documents, including but not limited to, provisions for an adjustable, steo or simple
interest rate.

| understand that, if | have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no
longer be offered and that the monthly payments described in the above payment schedule
for my modified Loan will be the minimum payment that will be due each month for the
remaining term of the Loan. My modified Loan will not have a negative amortization feature
that would allow me to pay less than the interest due resulting in any unpaid interest being
added to the outstanding principal balance.

HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie Mae/Freddie Mac UNIFORM
Form 3157 3/09 (rev. 10M10} {page 3 of 9
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any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act (‘RESPA”), and
(b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable iaw. The
Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
llers no later than the time specified under RESPA. Lender shall not charge me for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays me interest on the Funds and applicable law permits Lender to
make such a charge. Unless an agreement is made in writing or applicable law requires
interest to be paid on the Funds, Lender shall hot be required to pay me any interest or
eamings on the Funds. Lender and | can agree in writing, however, that interest shall be paid
oot the Funds. Lender shall provide me, without charge, an annual accounting of the Funds
as reguired by RESPA. If there is a surplus of Funds held in escrow, as defined under
RESEA Lender shall account to me for the excess funds in accordance with RESPA. If there
is a sheitage of Funds held in escrow, as defined under RESPA, Lender shall notify me as
required by RESPA, and | shall pay to Lender the amount necessary to make up the shortage
in accordance »vith RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA Lender shall notify me as
required by RESPA; end | shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments. Upon
payment in full of all sums secured by the Loan Documents, Lender shall promptly refund to
me any Funds held by Lender,

That the Loan Documents as modifisd by this Agreement are duly valid, binding agreements,
enforceable in accordance with their terms and are hereby reaffimed.

That al! terms and provisions of the Loan Documens, except as expressly modified by this
Agreement, remain in full force and effect; nothing in thiz Aqreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the
Loan Documents; and that except as otherwise specificaily vrovided in, and as expressly
modified by, this Agreement, the Lender and | will be bound by, =hd will comply with, all of
the terms and conditions of the Loan Documents.

That, as of the Modification Effective Date, notwithstanding any other previcion. of the Loan
Documents, if all or any part of the Property or any interest in it is sold or trarisfarred without
Lender's prior written consent, Lender may, at its option, require immediate paynent.in full of
all sums secured by the Mortgage. Lender shall not exercise this option if state ¢ federal
law, rules or regulations prohibit the exercise of such option as of the date of such sale or
transfer. If Lender exercises this option, Lender shall give me notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which | must pay all sums secured by the Mortgage. If | fail to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by the
Mortgage without further notice or demand on me.

That, as of the Modification Effective Date, | understand that the Lender wiil only allow the
transfer and assumption of the Loan, including this Agreement, to a transferee of my property
as permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or
transferee of the Property will not be permitted, under any other circumstance, to assume the

HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie Mae/Freddie Mac UNIFORM
Form 3157 3/09 {rev. 10/10) (page 5of 9
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N. That if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct ferms and conditions of the
Loan as modified, or is otherwise missing, | will comply with the Lender's request to execute,
acknowledge, initial and deliver to the Lender any documentation the Lender deems
necessary. If the Note is replaced, the Lender hereby indemnifies me against any loss
associated with a demand on the Note. All documents the Lender requests of me under this
Section 4.N. shall be referred te as "Documents.” | agree to deliver the Documents within ten
(10) days after | receive the Lender’s written request for such replacement.

0. That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of
the capitalization which will result in a higher total monthly payment. Furthermore, the date on
which | may request cancellation of mortgage insurance may change as a result of the New
Principat Balance,

In Witness Whertof, the Lender and | have executed this Agreement.

MB Finangcial Bank, N.A.

Lender

élufxxzxﬂiﬁﬁﬂﬁuyk) 7 Ljé;///L(/(ZCF

o%//q/zu/g

Caroleﬁd’ﬁg S

Date

:}}‘[f Sf'ft’;" ILf » U%///(///ZC/‘/Q

Date

[Space Below This Line For Acknowledgement)
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LENDER ACKNOWLEDGMENT
State of /[,é //\/d/g )
County of (O}Oki ) )

On this / ? /{L day of AC//[ZOQJLSM&{ , aZ‘O/ ¢ before me, the undersigned Notary
Public, personally appeared (jhclee AL cefe . to me known to be the

/i , authorized agent for MB Financial Bank, N.A. that executed the within and
foregoing instrument and acknowledged said instrument to be the free and voluntary act and deed of MB
Financial Bank. N.A., duly authorized by MB Financial Bank, N.A. through its board of directors or
otherwise, foi'the: uses and purposes therein mentioned, and on oath stated that he or she is authorized
to execute this said instrument and in fact executed this said instrument on behalf of MB Financial Bank,
NA. 7

e .

sV AT ————" Residing at 37/}3/]1‘7;6 6706//\/7
Notary Iic' and for the Staie of /[é//\/J(S k‘
My comHission expires /{/7%//2 OlC,

MIR
NOTARY PUBELA JANS

UBLIC, STATE OF ILLINOL
Ry Commission Expires 11/25/501 54
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