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This Loan Modification Agreement ("Agreement”), effective on 03/01,/14 fthe "Modification
Effective Date™ by and between )
NELSON SALAS .

JOSEPHINE SALAS Loz
("Borrower") and SPRINGLEAF FINANCIAL SERYVICES OF ILLINOIS, INC. FKAAMER(CAN

GENERAL FINANCIAL SERVICES OF ***  ("Lender"), modifies, amends, and suppiements (to the extent
this Agreement is inconsistent with their terms): (1) the Mortgage, Deed of Trust, Deed to Secure Debt,
or Security Deed ("Security Instrument"), as set forth herein above, and (2) the Home Equity Line of
Credit Agreement ("Nole”), dated JANUARY 23, 2008 . which covers (he real and personal property
described in the Secunty Instrument and defined therein as the "Property” located at:

4618 W MCLEAN CHICAGO IL 60639

¥+ ILLINOIS, INC.

[ cof_203358 [ [ niog 1040118 =7 7]
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If this Agreement is to be recorded, the real property described is set forth as follows:
SEE EXHIBIT A

PARCEL # 13-34-124-016-0000
PARCEL # 13-34-124-017-0000

This Agreement also supersedes and replaces any prior loan modification agreement(s) between Lender
and Borrower as of the effective date of this Agreement.

Terms not dzfined in this Agreement are as defined in the Note and/or Security Agreement.

As of the Modiication Effective Date, the amount of the principal balance payable under the Note and
the Security instrument (the "Unpaid Principal Balance”) will be $__194136,71 . In consideration of
the mutual promives and agreements contained herein, Borrower and Lender (together the "Parties™
agree that beginning ©a. the Modification Effective Date, and after both Parties have executed this
Agreement, (notwithstaidi:51 anything 1o the contrary contained in the Note or Security Instrument):

1. ANNUAL PERCENTAGE RATE. Borrower promises to pay the Principal Balance, plus interest, to
the order of Lender. $____ - (0,00 _of the Principal Balance shall be deferred (the “Deferred
Principal Balance") and Boriower will not pay interest or make monthly payments on this amount.
The Principal Balance less th¢ Delerred Principal Balance shall be referred to as the “Interest
Bearing Principal Balance” and thic arnount is $__194136.71 . The unpaid and deferred interest
that has not been capitalized (the "[ief:rrad Interest”) will be $ 0.00 . Interest at the
Annual Percentage Rate of _2.01 % will begin to accrue on the Interest Bearing Principal
Balance as of 02/01/14 and the first nev” monthly payment on the Interest Bearing Principal
Balance will be due on 03/01/14. Assuming no additional sums are advanced under the
Note and assuming that all minimum month!; %avments are made in full and on time, my
payment schedule, including my minimum niopihly payments and APR based on the
current principal balance, will be:

Months | Interest [ Interest Monthly Estimatad Total Payment
Rate Rate Payment Mon'nly Monthly Begins On

Change Escrow Payment*

Date Paymenv* M _(_f escrowed)

001 - 036| 2.01 [02/01/14 588.92 586.18 1175.10| 03/01/14
037 - 480| 9.00 |02/01/17 1434.68 _ 03/01/17

May adjust Ma ad;ust

periodically perioditally
May adjust May adius

periodically periodical'y
May adjust May adjust !
periodically periodically |

*The escrow payments may be adjusted periodically in accordance with applicable law and
therefore my total menthly payment may change accordingly.

Minimum monthly payments will be paid until Principal Balance and accrued interest are paid in
full,

2. Repayment Term. The assumed repayment term of the Note (and Security Instrument) is 480
months from the date of the Agreement.

3. Minimum monthly payments will continue to be calculated in the manner set forth in the Note.
Borrower must pay the minimum monthly payment shown on each monthly statement by the
payment due date.

LU DL
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4. Place of Payment. Borrower must continue to make the monthly payments in the manner and at
such place as Lender may require.

5. Funds for Escrow Hems. Borrower and Lender expressly covenant and agree, that until all
indebtedness owing on said Note and Security Instrument (Hereinafter referred to as "Loan
Documents") or any renewal thereof is paid, Barrower will keep all Required Insurance premiums,
taxes, governmental assessments, levies, and charges against said premises that could encumber
said Real Estate paid as they become due. Borrower's failure to keep such insurance coverage,
taxes and charges current, as described in the preceding sentence, may result, at Lender’s option,
without-veaiving any of its other rights or remedies and after giving any notice required by law, in
Lender paving said insurance, taxes or charges, and the amount so paid, with interest thereon at
the rate uescribed in said Loan Documents; will be and become a part of the indebtedness secured
by this Agiceriont. Lender may elect, the law may require, or Borrower may request that Lender
maintain an’escraw fund for payment of real estate taxes, assessments, insurance premiums, or
other obligations th=i-might encumber the Real Estate if not timely paid when due. If so elected, if
required by law, or/if Borrower's request is granted, Borrower will pay to Lender on the day
payments are due uruer the Loan Documents as amended by this Agreement, until the Loan is
paid in full, a sum (the "Furas”™ to provide for payment of amounts due for. (a) taxes and
assessments and other items which can attain priority over the Mortgage as a lien or encumbrance
on the property that secures Bcmrower's Note ("Property”); (b) leasehold payments or ground rents
on the Property, if any; (c) premiuris for any and all insurance required by Lender under the Loan
Documents; (d) morlgage insurance piemiuzms, if any, or any sums payable to Lender in lieu of the
payment of mortgage insurance premiu:ss-in accordance with the Loan Documents; and (e) any
community association dues, fees, and assessinents that Lender requires 1o be escrowed. These
items are called “Escrow Items.” Borrower shall nromptiy fumish to Lender all notices of amounts
to be paid under this section. Borrower shall pay Lzrder the Funds for Escrow [tems unless Lender
waives Borrower's obligation to pay the Funds for zay or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any ¢: =il Escrow ltems at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shail pay directly, when and
where payable, the amounts due for any Escrow ltems for wivich payment of Funds has been
waived by Lender and, if Lender requires, shall fumish to Lend®r receipts evidencing such payment
within such time period as Lender may require. Borrower's obligatiarn to make such payments and
to provide receipts shall for all purposes be deemed to be a covenan’ apd agreement contained in
the Loan Documents, as the phrase “covenant and agreement" is use¢ 'n itie Loan Documents. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, ar.d Borrower fails to pay
the amount due for an Escrow Item, Lender may exercise its rights under the Lwan Documents and
this Agreement and pay such amount and Borrower shall then be obligated to vapuy4o Lender any
such amount and interest as allowed by law. Lender may revoke the waiver as to 4ny or all Escrow
ftems at any time by a notice given in accordance with the Loan Documents, arnd, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are the: r2quired
under this section.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under the Real Estate Settlement Procedures Act (‘'RESPA™,
and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying

A 1 L T
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the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Unless an agreement is made in writing or applicable law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender and
Borrower can agree in writing, however, that interest shall be paid on the Funds. Lender shall
provide Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in
escrov’ as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower zhall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA bui gznerally in no more than 12 monthly payments, but Lender may in its sole discretion
allow Borrownr 1) make up the initial shortage at the time of the execution of this Agreement in no
more than 60 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall iiotify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to nz=ie up the deficiency in accordance with RESPA, but generally in no more
than 12 monthly payments, but Lender may in its sole discretion allow Borrower to make up the
initial deficiency at the tiwie of the execution of this Agreememt in no more than 60 monthly
payments.

Upon payment in full of all sums sccured by the Loan Documents, Lender shall promptly refund to
Borrower any Funds held by Lender.

6. Application of Payments. All payments will be anplied in the following order:

first to any Other Charges _, then to any Late Charges
then to any Credit Insurance Premiums . then to any Escrow Items .
then to any Finance Charges ,and iinzily, to any Principal Balance .

7. If all or any part of the Property or any interest in the Preperty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrowe; is sold or transferred) without Lender's
prior written consent, Lender may require immediate paymert in full of all sums secured by the
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of azcelaration. The notice shall
provide a period of not less than 30 days from the date the notice iz delivered or mailed within
which Borrower must pay all sums secured by the Security Instrument. , if Sorrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedizs nermitted by the
Security Instrument without further notice or demand on Borrower.

8. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements ‘0 make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and ail other
payments that Borrower is obligated to make under the Security Instrument; however, the following
terms and provisions of the Note and Security Instrument are forever canceled, null and void, as of
the date of this Agreement;

(@) All terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note; and

{b) All terms and provisions of any adjustable rate rider, where applicable, or other
instrument or document that is affixed to, wholly or partially incorporated into, or is part
of, the Note or Security Instrument and that contains any such terms and provisions as
those referred to in (a) above.

LT
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9. Borrower understands and agrees that-

{a) ANl the rights and remedies, stipulations, and condilions contained in the Security
Instrument relating to defauit in the making of payments under the Security Instrument
shall also apply te default in the making of the modified payments hereunder.

(o) All covenants, agreements, stipulations. and conditions in the Note and Security
Instrument shall be and remain in full force and effect, except as herein modified, and
none of the Borrower's obligations or liabilities under the Nole and Security Instrument
shall be diminished or released by any provisions hereof, nor shall this Agreement in any
way impair, diminish, or affect any of Lender's rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of
vy, Also. all rights of recourse 1o which Lender is presently entitled against any property
Si saity other persons in any way obligated for, or liable on, the Note and Security
Kistramient are expressly reserved by Lender.

(c) Borrowe: h2s no right of set-off or counterclaim, or any defense to the obligations of the
MNote or Sacurity Instrument,

(1)) Nothing in this Agieement shall be understood or construed to be a satisfaction or release
in whole or in par'c:'the Note and Security instrument.

(e) [E If checked. | was discharged in a bankruptey proceeding subsequent to the execution

of the Note and Security Instrument. Based on this representation, natwithstanding
anylhing to the contrary in't%a Agreement, Lender agrees that | will not have personal
liability on the Note and Securivinstrument pursuant to this Agreement.

Ul If Borrower is the subject of a pendiiy Chapter 13 bankruplcy case as of the date of this
Agreement, this Agreement does nct refiect or address the payment of thal portion, if any,
of the account balance which was delinquent as of the bankrupicy petition date
("Arrearage™). In addition to the Borrowe: s obligations under this Agreement, Borrower
shall be liable 1o Lender for paymenl of &y partion of the Arrearage which is not fully
paid to Lender in accordance wilh the terms ¢ Surrower's confirmed bankruptcy Plan or
which is not discharged in bankruptey.

(1)) Borrower agrees to make and execute such other  documents or papers as may be
necessary or required to effectuate the terms and conditions of this Agreement which, if
approved and accepted by Lender, shall bind and iiwca-to the heirs, executors,
administralors, and assigns of the Borrower.

This Agreement modifies the Note and Security Instrument referenced above, ¢s expressly provided
herein. Except where otherwise specifically provided in this Agreement, thc Nets and Security
Instrument will remain unchanged, and Borrower and Lender will be bound by, and Combly with, all of
the terms and provisions thereof, as amended by this Agreement.

In Witness Whereof. Lender and Borrower have executed this Agreement. !: ..7‘1&’1'“
3 “' j L
LENDER R w-}c‘l.—t/.a—x

-~ Borrower 4

1Rt

Todd Turﬁ'l NELSON SALAS

B SVATIEN SN V&
Wilnéss Signature /

LT

UNMX65 101-12- 16 HELOC Mrdification Agrenment Page 5 of 6




1409850001 Page: 6 of 8

UNOFFICIAL COPY

/ ._ﬁ ( .fa" -

STATE OF ILLINOIS, County of 85,

I, the undersigned, a Notary Public, in and for said County and State aforesaid, do hereby certify that
NELSON SALAS AND JOSEPHINE SALAS

‘ personally known to me to
be the same person(s) subscribed to the foregoing instrument appeared before me this day in person and
acknowledged that he/she/they signed, sealed and delivered said instrument as his/herstheir free and voluntary act,
for the uses and purposes therein set forth, including all release and waiver of the right of homestead.

,!}"' ’j{\ ’7

Given under my hand and official seal this_~.{. dayof __J-f-ihs oD, !

!
N

. 3o . \ , "
4 L!.‘ii""'»“' k8 i ,"L‘-L AT
Notary Public !

OFFl
ELAINE RIVERA

PUBLIC - ILLINOIS
My commis’sign, hypirec: "ﬂ}%g&ﬂggﬁizms
% - Yo
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STATE OF INDIANA, COUNTY OF __ VANDERBURGH .

Before me, ERIN MARIE VOLK , @ Notary Public in and for said County
and State, hereby certity that ,xy1 VW IMY) _,SPRINGLEAF FINANCIAL SERVICES, INC.
)
MORTGAGE LOAN ORIGINATOR

whose name is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged
before m« on this day that, being informed of the contents of the conveyance, he/she/they executed
the same vaiuniarily on the day the same bears date.

WITNESS my nunrd and official seal in the county and state aforesaid this f')_Q day of

Mﬂlﬂt_
/C}u M%M

uétary Public
ERIN MARIE VOLK
VANDERBURGH COUNTY, STATE OF INDIANA

#y Commission Expires Seplember 2, 2021

INMN11 (04-18-10) Modification Notary
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Report Number: 1433194

Exhibit A

All interest in the following described Real Estate situated in the County of Cook in the State of
llinois, to wit:

LOTS 6 AND 7 IN H.E. VANNATTA'S SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD/~RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Subject to ease/nents, restrictions, and covenants of record, if any.

Tax ID: 13-34-124-016 ¢ 13-34-124-017



