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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar¢ defined below and other words are defined in
Sections 3. 11. 13. 18. 20 and 21. Certain rules regarding tlic usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is datedMARCA <7, 2014
together with all Riders to this document.
(B) "Borrower"is HOWARD L KRUSE, A MARRIED PERSON

Borrower is the mortgagor under this Securitv Instrument.
(C) "Lender”is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0369272661
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Barrower and datedMARCH 27, 2014

The Note states that Borrower owes Lender THREE HUNDRED FIFTEEN THOUSAND AND 00/100
Dollars

(U.S. § ***¥*¥¥315,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments.and to pay the debt in full not later than APRIL 01, 2044 .

(E) "Ploperty" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" mexps the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the 2012, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means ol Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executer vy Borrower [check box as applicable]:

D Adjustable Rate Rider [_‘=| Condominium Rider D Second Home Rider
Balloon Rider {1 Manned Unit Development Rider L1 Family Rider
VA Rider [_IBisieekly Payment Rider L Other(s) [specify]

(H) "Applicable Law" means all controiliis applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final.
non-appealable judicial opinions,

(I} "Community Association Dues, Fees, and Assescments” means all dues. fees, assessments and other
charges that are imposed on Borrower or the Property” by a condominium association, homeowners
association or similar organization.

(J} "Electronic Funds Transfer’" means any transfer of funds. ‘other than a transaction originated by
check. draft, or similar paper instrument, which is initiated thigugh an ¢lectronic terminal. telephonic
instrument. computer, or magnetic tape so as to order. instruct, or au‘norize a financial institution 1o debit
or credil an account. Snch term includes. but is not limited to. poini=of<sale transfers. automated teller
machine transactions. transfers initiated by ftelephone, wire transfers. and automated clearinghouse
transfers

{K) "Escrow Items"” mecans those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation. settlement, award of daniages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i/ Scction 3) for: (1)
damage to, or destruction of, the Property: (ii) condemnation or other taking of all or-ap: rart of the
Properiy: (iii) conveyance in lieu of condemnation:; or (iv} misrepresentations of, or omissicns as to. the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defiuit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Notc. plus (ii} any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 10
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secutity Instrument, "RESPA" refers Lo all requirements and restrictions (hat are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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@% S{IL) (1302100 Page 2 of 15 mtas _ T M Form 3014 1/01

Tt by Y-




1409926062 Page: 4 of 17

"UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party thal has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals. cxtensions and
modifications of the Notc. and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey
1o Lerder and Lender's successors and assigns. the following described property located in the
COUNTY [Type of Recording Jurisdiction}
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED LI3AL DESCRIPTION

THIS IS A PURCHASE MONEY SECURTLY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.0O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: 14202100050000 which currently has the address of
3837 N ALTA VISTA TERR [Street]
CHICAGO [City], [linicis 60613 [7ip Code]

("Property Address”):

TOGETHER WITH all thc improvements now or hercafler crected on ‘tbe property. and all
cascments, appurtenances. and fixtures now or hereafter a part of the property. Alll replacements and
additions shall also bc covered by this Sccurity Instrument. All of the forcgoing is riicoid o in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevcd and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, exceps for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3, Pavments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT #Ll(
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currenicy. However, il any check or other instrument recerved by Lender as pavment under the Nole or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms. as
sclected by Lender: (a) cash. (b) money order. (c) cetified check, bank check. treasurer’s check or
cashicr's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender/tay return any payment or partial payment if the payment or partial pavments are insufficient to
bring the l.oan current. Lender may accept any payment or partial pavment insufficient to bring the Loan
current, witton: waiver of any rights hereunder or prejudice to its rights to refuse such pavment or partial
payments in thé finnre, but Lender is not obligated to apply such payments at the time such pavments arc
accepted. If each Pevodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapplied turas: Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrew¢r does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier. such funds will be applied to the outstanding
principal balance under the Nots immediately prior lo [oreclosure. No ofllsel or claim which Borrower
might have now or in the future aginst,Lender shall relieve Borrower from making pay menis due under
ihe Note and this Security Instrumenc-cr gerforming the covenants and agreements secured by this Security
[nstrement.

2. Application of Pavments or Procerds. Except as otherwise described in this Section 2. all
pavments accepted and applied by Lender shal. be apolied in the following order of priority: (a) interest
duc under the Note: (b) principal due under the lote: (¢) amounis due under Section 3. Such paymenls
shall be applied to each Periodic Payment in the order 1n which it became due. Any remaining amounis
shall be applied first to late charges, sccond to any other amaunts due under this Security Instrument. and
then to reduce the principal balance of the Note,

If Lender receives a pavment from Borrower for a delinquent Periodic Pavment which includes a
sufficient amount to pav any late charge due. the pavment may k< applied to the delinquent pay ment and
the late charge. If more than one Periodic Payment is outstanding, Lerder inay apply any payment received
from Borrower to the repayment of the Petiodic Payments if, and to tiic e<ient that, ¢ach payment can be
paid in full. To the extent that any excess exists after the payment is applica to.the full payment of one or
more Periodic Payments. such excess may be applied to any late charges due.”Veinntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds o principal duc under
the Note shall not extend or postpone the duc date. or change the amount, of the Periodi: Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faypicots arc due
under the Note, until the Note is paid in full. a sum {the "Funds"} to provide for pavment of apiounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Instriment as a
lien or encumbrance on the Property: (b} leasehold payments or ground rents on the Property, if anv. (¢)
premiums for any and all insurance required by Lender under Section 5. and (d) Mortgage Insurance
premiums. if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insutance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. if any, be escrowed by Borrower. and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts

Li
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due for any Escrow ltems for which pavment of Funds has been waived by Lender and, if Lender requircs.
shall furnish to Lender receipts evidencing such pavment within such time petiod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Lnstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver. and
Borrower fails to pav the amount duc for an Escrow ltem. Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay (o Lender any such
amount. L.ender mav revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordsnce. with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds, and in
such amovris_that are then required under this Section 3.

Lender'may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at 1% time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA_Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of <xnenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be hZio) in an institution whose deposits are insured by a federal agency.
instrumentality, or enlity (includizig Lender. if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bank. Lendzr stall apply the Funds (o pay the Escrow Items no later than the time
specified under RESPA. Lender shail-nec-charge Borrower for holding and applving the Funds, anmually
analy zing the escrow account, or verifying ‘i Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender t¢ riake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the-Funds, Lender shall not be required to pay Borrower
anv inferest or carnings on the Funds. Borrower (nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boriower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account 10
Borrower for the excess funds in accordance with RESPA. If‘thére is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requircd by RESPA. and Borrower shall pay (o
Lender the amount necessary 1o make up the shortage in accordance vith RESPA, but in no more than 12
monthly pavments. If there is a deficiency of Funds held in escrow, as dcfiued under RESPA, Lender shall
notifv Borrower as required by RESPA, and Borrower shall pay to Lender ite.amount necessary (o make
up the deficiency in accordance with RESPA, but in no morc than 12 monthly prvments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
10 Borrower anv Funds hcld by Lender.

4. Charges; Liens. Borrower shall pav all laxes, assessments, charges. fines amvl impesitions
altributable 1o the Property which can attain prority over this Security Instrument, leasehol pryments or
ground rents on the Property, if any. and Community Association Dues. Fees. and Assessmeris/tf-any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in'Section 3.

Borrower shall promptlv discharge any lien which has priority over this Security Instrumem.anidess
Borrower: (a) agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement. (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10
prevent the enforcement of the lien while those proceedings are pending., but only until such proceedings
arc concluded; or {(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can altain priority over this Security Instrument, Lender may give Borrower a nolice identilving the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or (ake onc or
more of the actions set forth above in this Section 4.

Lender mav require Borrower to pav a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on
the Property insurcd against loss by fire, hazards included within the term "cxtended coverage.” and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lenderacavires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Tne insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to discopiove Borrower's cheice, which right shall not be exercised unreasonably. Lender mav
require Borrovier .o pav. in connection with this Loan, either: (a) a one-time charge for flood 7zone
determination, certtfication and tracking services: or (b) a one-time charge for flood zone determination
and cerlification services vnd subsequent charges each time remappings or similar changes occur which
reasonably might affect ¢:2cn determination or certification. Borrower shall also be responsible for the
pavment of anv fees imposeu by the Federal Emergency Management Agency in connection with the
review of any flood zone determization resulting from an objection by Borrower.

If Borrower [ails o mamlain anv of the coverages described above, Lender may obtain insurance
coverage. at Lender’s option and Boirmwar's expense. Lender is under no obligation to purchase any
particular tvpe or amount of coverage. Tleiclore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in thie/Property, or the contents of the Property. against anv risk.
hazard or liability and might provide greater cr lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covelage so obtained might significantlv exceed the cost of
insurance that Borrower could have obtained. Any amoun s disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security !nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be zavable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgagd clause. and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the rigii2o-hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender alircceints of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otner.ice required by Lender,
for damage to, or destruction of, the Property. such policy shall include a stancard iaorigage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Leader. Lender
may make proof of loss if’ not made promptly by Borrower. Unless Lender and Borrower othercise agree
in writing, anyv insurance procceds, whether or not the underlying insurance was required by Le:dzr shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasib'cand
Lender’s securily is not lessened. During such repair and restoration period, Lender shall have the right to
held such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the
work has been completed to Lender’'s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be (he sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT M[’[( h
’ 6(IL) 1302) 00 Page 6 of 15 Initials Form 3014 1/01

T AR AL




1409926062 Page: 8 of 17

UNOFFICIAL COPY

the excess, il any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 davs to a notice from Lender that the
insurance carricr has offered to scitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument. and
(b) any’ Gther of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower)-andzr all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the/?mperty. Lender may use the insurance proceeds either to repair or restore the Property or
10 pav amounts ury2id under the Note or this Security Instrument. whether or not then due.

6. Occupancy. ‘Parrower shall occupy. establish. and use the Property as Borrower’'s principal
residence within 60 davs after the execution of this Security Instrument and shall continue o occupy the
Property as Borrower's.nicipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, /which consent shall not be unreasonably withheld, or unless extenuating
circumstances exisl which are beyond Bormower's control.

7. Preservation, Maintenanc’ ani) Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property., allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower is 1¢spéing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriosmurng or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair cr resteration is not economically feasible. Borrower shall
promptly repair the Property if damaged to avoid iurther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dum; ge to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Propery enly if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs ang risi¢ ration in a single payment or in a series of
progress pavments as the work is completed. If the insurance o condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bosiower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntries upon and inspeciions of the Property. If it has
reasonable causc. Lender may inspect the interior of the improvements on'the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifyinig sich reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durng ¢he Loan application
process, Borrower or any persons or cntities acting at the dircction of Borrower or with Borrower's
knowledge or consent gave materially falsc. misleading, or inaccuratc information or stitem¢nts to Lender
(or failed to provide Lender with matcrial information) in connection with the “Led:~Matcrial
representations include, but are not limited to. representations concerning Borrower's occuppiicy, of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumex, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in banknptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, including protlecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: () paving anv sums secured by a lien
which has priority over thus Sccurity Instrument. (b} appearing in court: and (¢) paving reasonable

(&[4
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attorneys™ fees to protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows. drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities tured
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburssaneit and shall be pavable. with such interest. upon notice from Lender to Borrower requesting

avment,
P If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
tease. If Borrowzi-acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agrees (e-4in-merger in writing,

10. Mortgage Tugzrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the riemiums required to maintain the Mortgage Insurance in effect. If. for any reason,
the Mortgage Insurance ¢/ verage required by Lender ceases (o be available from the mortgage insurer that
previously provided such insiiance and Borrower was required to make separalely designated payments
toward the premiums for Meigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to i, Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Borrowe: of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by Lender.(If isubstantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue to pay ts Lznder the amount of the separately designated payments that
were due when the insurance coverage ceasei to be in effect. Lender will accept. use and retain these
pavments as a non-refundable loss reserve ir. lien af Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Toan'is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or earnings ou fach loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in ihe <mount and for the period that Lender requires)
provided by an insurer selected by Lender again becomss uvailable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgags Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower vas required Lo make separately designatcd
pavments toward the premiums for Mortgage Insurance. Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-reludab.e. loss reserve. until Lender's
requirement for Morigage Insurance ends in accordance with any writlcu 2greement between Borrower and
Lender providing for such termination or until termination is required by Apylizable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate provided it the” Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Hote) for certain losses il
may incur if Borrower docs not repay the Loan as agreed. Borrower is not apeny to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to fume. and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These sgreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or/patties) to
these agreements. These agreements may require the mortgage insurer to make payments using (ny source
of funds that the mortgage insurer may have available (which may include funds obtained from Moitsage
Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of anv of the forcgoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifving the morgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Berrower to any refund,

#LK&
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{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Propenty is damaged. such Miscellancous Proceeds shall be applied to restoration or repait off
the Property. if the restoration or repair is cconomically fcasible and Lender's sccurity is not lessened.
During such #zpair and restoration period, Lender shall have the nght to hold such Miscellancous Proceeds
until Lender/nar had an opportunity to inspect such Property to cnsure the work has been completed 10
Lender's satisfasuon, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and résteition in a single disbursement or in a series of progress pavments as the work is
completed. Unless an 2gmement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any intcrest or earnings on such
Miscellaneous Proceeds 1-<iie restoration ot repair is not economically feasible or Lender’s security would
be lessened. the Miscellaneovs Froceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with-tie cxcess. if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in Sciion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sicured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower.

In the event of a pantial taking. destrustipd_or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction. or loss in value is equal to or
greater than the amount of the sums secured by ‘his Jecurity Instrument immediately before the partial
taking. destruction, or loss in value, unless Borrower-and Lender otherwisc agree in writing, the sums
secured by this Security I[nstrument shall be reduced oy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount'of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (bj the fair market value of the Propery
immedialely before the partial taking, destruction. or loss in valie/ Any balance shall be paid to Borrower

In the event of a partial taking, destruction. or loss in valse of the-Property in which the fair market
value of the Property immediately before the partial taking, destruct’on. br loss in value is less than the
amount of the sums secured immediately befere the partial taking, destpiction, or loss in value. unless
Borrower and Lender otherwise agree in writing, 1he Miscellaneous Procerds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borower, or if, after notice by Leucer <o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle’a claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender is authonzed
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Propitty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meaus e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right/of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default il any action or procecding. whether civil or criminal, is begui faal. in
Lender's judgment, could result in forfeiture of the Property or other matcrial impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. if
acccleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender’s judgment. precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable o the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liabilitv of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify
amortization of the sums secuted by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender’'s acceptance of payments from third persons, cntities or
Successors in [mierest of Borrower or in amounts less than (he amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. ’aint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrées that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Security Inst‘ument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sezur'ty Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {¢>agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the prorisions of Section 18, anmy Successor in Interest of Borrower who assumes
Borrower's obligations under iz Security Instrument in writing. and is approved by Lender. shall obtain
all of Borrower's rights and beiefiis under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability znder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreeraents of this Security Instrument shall bind (except as provided in
Section 209 and benefit the successors ad ussigns of Lender.

14. Loan Charges. Lender may chirge Porrower fees for services performed in connection with
Borrower’s default, for the purpose of proteciiig Lender’s interest in the Property and rights under this
Seeurity Instrument, including, but not limiled to, serneys’ lees, property inspection and valuation [ces.
In regard to any other fees, the absence of express authotity in this Security Instrument to charge a specific
fee 1o Borrower shall nol be construed as a prohibition/on'the charging of such fee. Lender may nel charge
fees that arc expressly prohibited by this Security Instruimznt or by Applicable Law.

If the Loan is subject 10 a law which sets maximum leanCharges. and that law is finally interpreted so
that the intercst or other loan charges collected or to be collesied in connection with the Loan exceed the
permilted limits. then: (a) any such loan charge shall be reduCed by the amount necessary Lo reduce the
charge 1o the permitied limit: and (b) any sums already collectea from Surrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refiund by reducing the principal
owed under the Note or by making a dircct payment to Borrower. 1173.rofund reduces principal. the
reduction will be treated as a partial prepayment without any prepayvreei charge (whether or not a
prepavment charge is provided for under the Note). Borrower’s acceptance of sy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrov er might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice Lo Borrower in connection with this Security Instrument shal b deemed to
have been given to Borrower when mailed by first class mail or when actually deliverediio corrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to al¥ Poirowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property BAadress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promiptly
notifv Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There mav be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the Taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or i
might be silent. but such silence shall not be construed as a prohibition against agreement by contracl. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresprading neuter words or words of (he feminine gender: (b) words in the singular shall mean and
include the ptural and vice versa: and (c) the word “may” gives sole discretion without any obligation to
take any action.

17, Borroriui's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transicr o7 the Property or a Beneficial Interest in Borrower. As used in this Section I8.
"Interest in the Property”.means any legal or beneficial interest in the Property, including, but not limited
to. those bencficial inteses’s transferred in a bond for deed, contract for deed, installment sales cantract or
escrow agreement. the intzut of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Proverty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a vensricial interest in Borrower is sold or transferred) without Lender’s prior
written consent. Lender may requir¢ immediate payment in full of all sums secured by this Security
Instrument. However. this option chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lencer shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days froni the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured-Uy. this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this perio(, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demana pn Borrower.

19. Borrower’s Right to Reinstate After Acceloration, If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Sceurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prop<rt: pursuant to Scction 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secunty Instiument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due under this Sezurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covZpaiats or agreements: {¢) pays all
expenses incurred in enforcing this Security Instrament, including. but not linused 10, reasonable atlorneys’
fees, property inspection and valuation fees, and other fees incurred for the purraee of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (d) takes sach.action as Lender may
rcasonably require to assure that Lender's interest in the Property and righs' under this Securty
Instrument, and Borrower's obligation to pay the sums secured by this Security [nstrumcnt, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that/£oirower pay
such reinstatement sums and expenses in ¢ne or more of the following forms, as selected Uy Leuder: {a)
cash: (b) money order; (c) certified check, bank check. treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency. instrumentaiity or
entitv: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations sccured hereby shall remain fully cffective as if no acccleration had occurred. However. this
right Lo reinstate shall nol apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the enlity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. Therc also might be
onc or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavments should be made and any other information RESPA
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requires in connection with a nolice of transfer of servicing. If the Note is sold and therealier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. ot be joined to any judicial action (as either an
individual litigant or (he member of a class) that arises [rom the other party’s actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason o, this Sccurity Instrument, until such Borrower or Lender has notified the other party {with such
notice giver-in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party (icr:to a reasonable period after the giving of such notice 10 take corrective action. If
Applicable Lay: provides a time period which must clapsc before certain action can be taken, that time
period will be decmied to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or hazaidous substances, pollutants. or wastes by Environmental Law and the
following substances: gasoline. kerosere, other flammable or toxic petroleum products. toxic pesticides
and hetbicides. volatile solvents. materialscorta:ning asbestos or formaldehvde. and radioactive materials;
(b) "Environmental Law" means federal laws ara laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectica: (¢) "Environmental Cleanup” includes any response
action. remedial action. or removal actien, as defincd i Environmental Law. and (d) an "Environmental
Condition” means a condition that can cause, conliirie to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disrosil. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, os-6¢ 1n the Property. Borrower shall not do,
nor allow anvonc ¢lse to do, anything affecting the Property (a) that'is in violation of anv Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, due te‘the presence. use. or relcasc of a
Hazardous Substance, creates a condition that adversely affects the value of *ic Property. The preceding
(wo sentences shall not apply (o the prescnce. use, or storage on the Propiry of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal rsidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consnmes products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim-2cpiand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Proparty and anv
Havardous Substance or Environmental Law of which Borrower has actual knowledgel (LY. any
Environmental Condition, including but not limited to. any spilling. leaking, discharge. relcase or tarcat of
release of anv Hazardous Substance, and (c) any condition caused by the presence. use of release of a
Harardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any govemmental or regulatory authorily, or any privale party, that any removal or other remediation
of anv Hazardous Substance affecting the Property is necessary, Borrowet shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to curc the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default o or before the date specified in the notice may result in acceleration of the sums secured by
this Sezurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure preceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur<. ¥ the default is not cured on or before the date specified in the notice, Lender at its
option may requirc immediate payment in full of all sums secured by this Security Instrument
without further demans and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colles*-ail expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, T¢asonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all yums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali-pay-any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Appiicabie Law,

24. Waiver of Homestead. In accordance with ILinois law. the Borrower hereby releases and waives
all rights under and by virtue of the llinois homestead exiomption laws,

25. Placement of Collateral Protection Insurance. Uricys Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with ".ender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower < cullateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lender purcliases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connecticn with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after providirg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agicezaent. Il Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that incurance. including interest
and any othcr charges Lender may impose in connection with the placement of the insurance. until the
cffective date of the cancellation or cxpiration of the insurance. The costs of the insurangc mzy be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be moie-ibso the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: bwa: b)
4 Wiv. yuo P87 /1

(Scal)
HOWARN L KRUSE -Bomower

A (Seal)
-Borrower

Seah (Scal)

-Bortower -Borrower

(Sealy (Seal)

-Borrower -Bortower

/ZZ’ ;;Zmzw

(Scal) A (Scal)
-Borrower JANE KRUSE ig signing i ‘Bhewr
sole purpose of waivirno
homestead rights.
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- (.ovk.
STATE OF ILLINOIS, County ss:

[ Colirte. DAL . a Notary Public in and for said county and
statc do hereby certify that HOWARD L KRUSE AND JANE KRUSE 6U TAomas T Wﬂ‘w,

THEI ATTY.IN PAeT

personzil: Ynown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.

appeared boiore me this day in person. and acknowledged that_he/she/they signed and delivered the said

instrument a: hisfher/their frec and voluntary act. for the uses and purposes therein set forth, _
Given under v hand and official seal. this 7‘HL_) day of A o y

Notary Public U

My Commission Expires:/] ,/3 // 7

OFFICIAL SEAL
COLETTE DAILEY
Notary Public - State of iltinois
My Commission Expires Jul 3, 2017

Loan origination organization WELLS FARGO BANK, N.A.
NMLSR [D 395801

Loan originator RODOLFO RODRIGUEZ

NMLSR 1D 524635
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LOT 5 INS.E. GROSS ADDITION TC BUENA PARI, SAID ADDITION BEING A
2 LYING WEST OF THE ALLEY RUNNING

SUBDIVISION OF THAT PART OF BLOCK
ACK 2 IN THE SUBDIVISION OF BLOCK 6

NORTH AND SOUTH THROUGH SAID L
"ON OF THE NORTHEAST 1/4 OF

N LAFLIN, SMITH AND DYER'S SUBDIVIS
NGE 4, (EXCEPT 1.28 ACRES IN THE

SECTION 20, TOWNSHIP 40 NORTH, RA
NORTHEAST CORNER THEREOF) EAST OF THZ THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS

-~ COOK COUNTY- Sy
RECORDER OF DEEDS
SCANNEDBY____ ™




