51607720551 ZD

UNOFFICIAL COPY

‘RECORDATION REQUESTED BY:
Belmont Bank & Trust

S wort L

Chicago, IL 60634

Doc#: 1408933020 Fee: $64.00

WHEN RECORDED MAIL TO: FHSP Foe:$9.00 RPAF Fee; $1 00
Belmont Bank & Trust Cz;i”CA'Yﬂ’meQh
Company Date O:Ilsmy Recorder of Deeds
8250 W Belront Ave $ 40812014 08:34 AM P 1 of 14

Chicago, IL 60624

SEND TAX NOTICES T.:
Beimont Bank & Trust
Company
8250 W Belmont Ave
Chicago, IL 60634 FOR RECORDER'S USE ONLY

This ASSIGNMENT OF RENTS prepared by:
Robert Sztremer
Beftmont Bank & Trust Company
8250 W Belmont Ave
Chicago, IL 60634

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 21, 2014, is made and exec): 2 between NCB Development XI
LLC (referred to below as "Grantor”) and Belmont Bank & Trust Company, whoues 2ddress is 8250 W Belmont
Ave, Chicago, IL 60634 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing sicur ty interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the relaing described
Property located in Cook County, State of lllinois:

See Exhibit A, which is attached to this Assignment and made a part of this Assignment as it iv:!v set forth
herein.

The Property or its address is commonly known as 2518-2540 N Lincoin Ave, Chicago, IL 60614. The
Property tax identification number is 14-29-419-038-0000, 14-29-419-039-0000, and 14-29-419-040-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwis%
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCP

S
Box 400-CTCC SC

IN



1409933020 Page: 2 of 14

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 8300002704 (Continued) Page 2

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and cnntrol of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceediiiy

GRANTOR'S REPREST®7ATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is ertitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as discioszd to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has no! proviously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sel, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Ass ignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENT{. Lender shall have the right at any time, and even
though no default shall have occurred under this Assigrmint, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following nigkits - powers and authority:

Notice to Tenants. Lender may send notices to any and ail tznznts of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or |.znder's agent.

Enter the Property. Lender may enter upon and take possession (Of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all o; e Rents; institute and carry on ail
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; coliect the Rents and remrue any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property uni keep the same in
repair; to pay the costs thereof and of all services of all employees, including their 20u.pent, and of all
continuing costs and expenses of maintaining the Property in proper repair and conditici, and aiso to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effaried by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the coilection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and salely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
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that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures mad» by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness.s.cured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of experdanure until paid.

FULL PERFORMANCE. ~ if Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upuin-“arantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a-suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on fle evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall he paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INVEFREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustec in-hankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors; (2) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lendsc or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made ky Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaic for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be re/nstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other inst:ument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid cr.ievovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall’'b2 bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this AsZignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced thzi would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisior, 27 this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay whier due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lendzr on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, insluding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claime, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and pres2eving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest‘at tha rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Giznior.  All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable chaemand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or {(C) be treated as a ballcon payment which will be due and payable at the Note's maturity. The
Assighment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Defauit. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
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of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's sehalf under this Assignment or the Related Documents is false or misleading in any material
respect, eitiver iinw or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateral’zation. This Assignment or any of the Related Documents ceases to be in full force and
effect (including faiiur. of any collateral document to create a valid and perfected security interest or lien)
at any time and for an iwason.

Death or Insolvency. The dissolution of Grantor's (regardiess of whether election to continue is made), any
member withdraws from tiic timited liability company, or any other termination of Grantor's existence as a
going business or the death of ‘an, -ember, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession o any other method, by any creditor of Grantor or by any
governmental agency against the Rents or ary prooerty securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, includir g deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispuie by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposiis'with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined Lv Lander, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially dJamaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with rasgect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes <ir disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, % tender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantorhas not been
given a notice of a breach of the same provision of this Assignment within the preceding welve (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the default within fifteen (15) days, or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
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and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rigits under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Prssession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed .o take possession of all or any part of the Property, with the power to protect and
preserve the Propeity. to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply t~2 proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possessic: or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shail exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial aricunt. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have aii other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender 2" rursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to.take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform’ shall not affect Lender's right to declare a default and
exercise its remedies.

Aftorneys' Fees; Expenses. If Lender institutes any suit-0r action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum 5 the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any ceurt action is involved, and to the extent
not prohibited by law, alt reasonable expenses Lender incurs that in “ender's opinion are necessary at any
time for the protection of its interest or the enforcement of ite rights shall become a part of the
indebtedness payable on demand and shall bear interest at the Note raie tom the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitatior, nuwever subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses wnether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (inc'uding efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgmeit ollection services,
the cost of searching records, obtaining title reports (including foreclosure reports), survavars' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicakie iaw. Grantor
also will pay any court costs, in addition to all other sums provided by law.

INTEREST RESERVE ACCOUNT. At Lender's discretion, in an event of increase in vacancy or decreass in rental
rates, which would result in a decrease of the debt coverage ratio as calculated by Lender, Borrower and
Guarantor hereby pledge to set up an interest reserve account with Lender in an amount determined by Lender
but not exceeding $20,000.00.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective uniess given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
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provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lilinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretatica. 1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignmer{ in the singular shall be deemed to have been used in the plural where the context and
construction so iecuite. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor arz joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Granto's.” /f Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower rieed not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for ¢ *nivenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shali not-52 deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waivar of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejucic or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision c: any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender 7nd Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any 1uturs transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such corsent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such ‘csnzent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignmziit shall be given in writing, and shall be
effective when actually defivered, when actually received by telefzcsiniile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, vr, ¥ mailed, when deposited in the
United States mail, as first class, certified or registered mail postage preprid. directed to the addresses
shown near the beginning of this Assignment. Any party may change its 2¢dress for notices under this
Assignment by giving formal written notice to the other parties, specifying thai the nurpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lende: infermed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is niore than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Leacer) under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are rencunced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shail not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. |f the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.
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Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINEP® IIl THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON' BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUITING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following «ar italized words and terms shall have the following meanings when used in this
Assignment. Unless specificaily stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States 5f Amiarica. Words and terms used in the singular shall include the plural,
and the piural shall include the singula:, as.*~e context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings dittributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” insons this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from titne #0 time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time

Borrower. The word "Borrower” means NCB Develanmeant XI LLC.
Default. The word "Default" means the Default set forin in *his Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means NCB Development XI LLC.

Guarantor. The word "Guarantor’ means any guarantor, surety, or accuim:nodation party of any or all of
the indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, in:luding without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness"” means all principai, interest, and other ariounts costs and
expenses payable under the Note or Related Documents, together with all renewals of, ax‘ensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and 7nv) amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means Belmont Bank & Trust Company, its successors and assigns.

Note. The word "Note" means the promissory note dated March 21, 2014, in the original principal amount
of $1,200,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 0.236% per annum,
Interest on the unpaid principal balance of the Note will be calculated using a rate of 2.500 percentage
points over the Index, adjusted if necessary for any minimum and maximum rate limitations described
below, resulting in an initial rate of 3.750% based on a year of 360 days. Payments on the Note are to be
made in accordance with the following payment schedule: in one principal payment of $1,200,000.00 pius
interest on March 15, 2016. This payment due on March 15, 2016, will be for all principal and all accrued
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interest not yet paid. In addition, Grantor will pay regular monthly payments of all accrued unpaid interest
due as of each payment date, beginning April 15, 2014, with all subsequent interest payments to be due
on the same day of each month after that. If the index increases, the payments tied to the index, and
therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index
shall be calculated as of, and shall begin on, the commencement date indicated for the applicable payment
stream. NOTICE: Under no circumstances shall the interest rate on this Note be less than 3.750% per
annum or more than the maximum rate allowed by applicabie law.

Property. T'.= viord "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the “Assignment" section of this Assignment.

Related Documenits. “The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, enviionnyuital agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collaterzl riiartgages, and all other instruments, agreements and documents, whether now
or hereafter existing, execuier in connection with the Indebtedness.

Rents. The word "Rents" mear.s all of Grantor's present and future rights, titte and interest in, to and
under any and all present and futuie leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivab'e, tash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and-henefits derived or to be derived from such leases of every kind
and nature, whether due now or iater, inclyting without limitation Grantor's right to enforce such leases
and to receive and collect payment and procesus thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ AL\. THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MARCH 21, 2014,

GRANTOR:

NCB DEVELOPMENT XI LLC

BAKER LINCOLN, LLC, Manager of NCB Development Xi LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF :U llpf\/o‘S )

, ) 88
county o [ M )

On this Z()M‘ ~day of M M(/(A . ZO{ ('/ before me, the undersigned Notary

Public, personally appeared V.arren H. Baker, President of The Baker Organization, Inc., Manager of Baker
Lincoln, LLC, Manager of NCB Orivelopment X| LLC, and known to me to be a member or designated agent of
the limited liability company thet executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to
be the free and voluntary act and ceed ¢ the limited liability company, by authority of statute, its articles of
organization or its operating agreemer:, for the uses and purposes therein mentioned, and on oath stated that
he or she is authorized to execute this Assignment and in fact executed the Assignment on behalf of the
limited liability company.

BVJVIW‘( %ﬂn" WLUW“' —_ Residing at Q/(/\AM o ( j_] (('nfmj
Notary Public in and for the State of I ‘ \ ;N ol \)
My commission expires (O - 2.’3 - l7

OFFICIAL SEAL
CAROL LYNN WHHTAKE_R .
Motary Public - State of llhnmso"
M C;m mission Expires Jun 232

e
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STREET ADDRESS:
CITY: CHICAGC COUNTY: Cook
TAX NUMBER: 14-29-419-038-0000

LEGAL DESCRIPTION:
PARCEL 1:

THE FOLLOWING DESCRIBED PROPERTY TAKEN A5 A SINGLE TRACT OF LAND:

LOTS 1 TO 9 BOTH INCLUSIVE, AND ALSO LOTS 11 AND 12 AND LOT 15 (EXCEPT THAT PART OF SAID
LOT 15 DESCRIBED AS FOLLOWS: COMMENCING AT THE MOST WESTERLY CORNER OF SAID LOT 15;
THENCE SOUTHEASTERLY ALONG THE SOUTHWESTERLY LINE OF SAID LOT 15, A DISTANCE OF 7.0
FEET; THENCE NORTH 9.89 FEET MORE OR LESS, TO THE NORTHWESTERLY LINE OF SAID LOT 15;
THENCE SOUTHW&3TERLY ALONG THE NORTHWESTERLY LINE OF SAID LOT 15, A DISTANCE OF 7.0 FEET
TO THE PLACE OF/BEGINNING), IN SUBDIVISION OF LOT 6 IN BLCCK 16 IN CANAL TRUSTEES'
SUBDIVISION OF THF WAST 1/2 OF SECTION 29, TOGETHER WITH THAT PART OF SAID LOT 6 IN THE
SUBDIVISION OF BLGC¥ 1§ IN CANAL TRUSTEE'S SUBDIVISION AFORESAID, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON (fFE NORTH LINE OF WEST ALTGELD STREET, 296.28 FEET EAST OF THE
CENTER LINE OF NORTH SHET+IELD AVENUE AND RUNNING THENCE NORTH AND PARALLEL WITH THE
CENTER LINE OF SAID NORTH SEEFFIELD AVENUE, A DISTANCE OF 100.0 FEET; THENCE
SOUTHEASTERLY ALONG THE SOUTHWESTZILY LINE OF A 14 FOOT WIDE VACATED ALLEY TO A POINT ON
THE NORTH LINE OF SAID WEST ALTG.ALD STREET, 396.28 FEET EAST OF SAID CENTER LINE OF SAID
NORTH SHEFFIELD AVENUE; THENCE WES"' JIONG THE NORTH LINE OF SAID WEST ALTGELD STREET,
100.0 FEET TO THE POINT OF BEGINNING; 7OSETHER WITH

THAT PORTION OF LOTS 4 AND 5 IN LILL AND LIVERSEY'S SUBDIVISION OF BLOCK 16 IN CANAL
TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST Or [HE EAST LINE OF THAT PART OF SAID LOTS 4
AND 5 ACQUIRED BY THE NORTHWESTERN ELEVATED RAILRUXD COMPANY BY THE DEED AS DOCUMENT
2763011 IN LILL AND DIVERSEY'S SUBDIVISION OF BLOCY .6 IN CANAL TRUSTEES' SUBDIVISION
AFORESAID, TOGETHER WITH

THAT PART OF THE VACATED NORTHWESTERLY 14 FOOT PUBLIC ALLLY-LYING NORTHEASTERLY OF THAT
PART OF LOT 6 IN THE SUBDIVISICN OF BLOCK 16 IN CANAL TRUSTEFZ!. SUBDIVISION AFORESAID,
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE NORTH LINE/OF WEST ALTGELD STREET,
296.28 FEET EAST OF THE CENTER LINE OF NORTH SHEFFIELD AVENUE; TEENCE NORTH AND PARALLEL
WITH THE CENTER LINE OF NORTH SHEFFIELD AVENUE, 100.0 FEET; THENCE SOUTHEASTERLY ALONG
THE SOUTHWESTERLY LINE OF SAID 14 FOOT ALLEY, TCO A POINT ON THE NORTH LTNE OF WEST
ALTGELD STREET, 396.28 FEET EAST OF THE CENTER LINE OF NORTH SHEFFIELL %VENUE; THENCE
WEST ALONG THE NORTH LINE OF SAID WEST ALTGELD STREET, 100.0 FEET TO THL /P1ACE OF
BEGINNING; LYING SQUTHWESTERLY OF THE SOUTHWESTERLY LINE OF LOTS 2 TO 9, BOTH INCLUSIVE,
LYING NORTH OF THE NORTH LINE OF LOT 11, LYING NORTH AND NORTHEASTERLY OF THE NORTH AND
NCRTHEASTERLY LINES OF LOT 12; LYING SOUTHEASTERLY AND SQUTHWESTERLY OF THE
SOUTHEASTERLY AND THE SOUTHWESTERLY LINES OF LOT 15; LYING EAST OF THE NORTHERLY
EXTENSION QOF THE WEST LINE OF LOT 12, LYING NORTHWESTERLY OF THE SOUTHWESTERLY EXTENSION
OF THE SOUTHEASTERLY LINE OF LOT 9, ALL IN SUBDIVISION OF LOT 6 IN SUBDIVISION IN BLOCK
16 IN CANAL TRUSTEES' SUBDIVISION AFORESAID, AND LYING NORTH OF THE SOUTH LINE OF LOT 6
IN THE SUBDIVISION IN BLOCK 16 IN CANAL TRUSTEES SUBDIVISION AFORESAID (EXCEPTING THAT
PART OF SAID TRACT BOUNDED AND DESCRIBED AS FOLLOWS:

(EXCEPTION PARCEL 1) :

BEGINNING AT THE SOUTHWEST CORNER OF SAID TRACT (THE SQUTHWEST CORNER OF SAID TRACT ALSO
BEING THE SOUTHWEST CORNER OF SAID LOT 12) ; THENCE NORTH 00 DEGREES 18 MINUTES 25
SECONDS WEST ALONG THE WEST LINE OF SAID TRACT, A DISTANCE OF 129.18 FEET; THENCE NORTH
89 DEGREES 46 MINUTES 55 SECONDS EAST, 40.72 FEET; THENCE SOUTH 00 DEGREES 15 MINUTES 14
SECONDS EAST, 6.85 FEET; THENCE SOUTH 45 DEGREES 09 MINUTES 13 SECONDS EAST, 173.68 FEET
TO THE SOUTH LINE OF SAID TRACT (THE SOUTH LINE OF SAID TRACT ALSO BEING THE NORTH LINE
OF W. ALTGELD STREET); THENCE SOQUTH 90 DEGREES 0C MINUTES 00 SECONDS WEST ALONG THE

CLEGALD
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SCUTH LINE OF SAID TRACT, A DISTANCE OF 163.20 FEET TO THE PLACE OF BEGINNING;
{EXCEPTION, PARCEL 2}:

ALSO EXCEPTING THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +17.00 FEET CHICAGO CITY DATUM (ALL ELEVATIONS HEREINAFTER DESCRIBED ARE CHICAGO
CITY DATUM) AND WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +26.11 FEET
BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID TRACT: THENCE
NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST ALONG THE SOUTH LINE OF SAID TRACT, A DISTANCE OF
163.20 FEET TO THE PLACE OF BEGINNING; THENCE NORTH 45 DEGREES 09 MINUTES 13 SECONDS WEST,
138.98 FEET; THENCE NORTH 44 DEGREES 38 MINUTES 12 SECONDS EAST, 28.23 FEET; THENCE SOUTH 45
DEGREES 21 MINUTES 48 SECONDS EAST, 5.45 FEET; THENCE NORTH 44 DEGREES 38 MINUTES 12 SECONDS
EAST, 1.65 FEET. TIENCE SOUTH 45 DEGREES 24 MINUTES 09 SECONDS EAST, 20.54 FEET; THENCE NORTH
43 DEGREES 47 MINULZES 01 SECONDS EAST, 0.40 FEET; THENCE SOUTH 45 DEGREES 04 MINUTES 08
SECONDS EAST, 24.1¢ F3RT; THENCE NORTH 44 DEGREES 55 MINUTES 52 SECONDS EAST, 2.0 FEET;
THENCE SOUTH 45 DEGRLES N2 MINUTES 40 SECONDS EAST, 25.91 FEET; THENCE NORTH 46 DEGREES 08
MINUTES 11 SECONDS EAST. “0.04 FEET; THENCE SQUTH 44 DEGREES 22 MINUTES 32 SECONDS EAST, 19.84
FEET; THENCE SOUTH 45 DEGRE£3 37 MINUTES 20 SECONDS WEST, 2.31 FEET; THENCE SOUTH 44 DEGREES
55 MINUTES 06 SECONDS EAST./ 50.16 FEET; THENCE NORTH 43 DEGREES 35 MINUTES 58 SECONDS EAST,
1.20 FEET; THENCE SOUTH 46 DEGREZIS.12 MINUTES 13 SECONDS EAST, 23.12 FEET; THENCE SOUTH 43
DEGREES 40 MINUTES 48 SECONDS WEGT, 15.57 FEET; THENCE SOUTH 46 DEGREES 19 MINUTES 12 SECONDS
EAST, 0.34 FEET; THENCE SOUTH 43 DI{GRLES 40 MINUTES 48 SECONDS WEST, 4.97 FEET TO THE SOUTH
LINE OF SAID TRACT; THENCE SOUTH 90 L4GREES 00 MINUTES 00 SECONDS WEST ALONG THE SOUTH LINE
OF SAID TRACT, A DISTANCE OF 15.49 FEET 1D _THE PLACE OF BEGINNING; '

{EXCEPTION PARCEL 3):

ALSO EXCEPTING THAT PART OF SAID TRACT WHICH LUE% ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +24.76 FEET AND WHICH LIES BELCW A lIOKTZ0ONTAL PLANE HAVING AN ELEVATION OF
+34.71 FEET AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE MOST EASTERLY CORNER
OF SAID TRACT (THE MOST EASTERLY CORNER OF SAID TRACY AL30 BEING THE MOST EASTERLY CORNER OF
SAID LOT 9); THENCE NORTH 45 DEGREES 05 MINUTES 01 SECOND5 wEST ALONG THE NORTHEASTERLY LINE
OF SAID TRACT, A DISTANCE OF 20.85 FEET (THE NORTHEASTERLY LINE OF SAID TRACT ALSO BEING THE
SOUTHWESTERLY LINE OF N. LINCOLN AVENUE}; THENCE SOUTH 44 DEGRIES 54 MINUTES 59 SECONDS WEST,
16.85 FEET TO THE PLACE OF BEGINNING; THENCE SOUTH 45 DEGREES /14 'MINUTES 45 SECONDS WEST,
14.97 FEET; THENCE NORTH 44 DEGREES 45 MINUTES 15 SECONDS WEST, J.31 FEET; THENCE NORTH 45
DEGREES 14 MINUTES 45 SECONDS EAST, 14.97 FEET; THENCE SOUTH 44 DEGREES 45 MINUTES 15 SECONDS
EAST 9.31 FEET TO THE PLACE OF BEGINNING;

(EXCEPTION PARCEL 4):

ALSO EXCEPTING THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +24.78 FEET AND WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+34.71 FEET AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE MOST EASTERLY CORNER
OF SAID TRACT; THENCE NORTH 45 DEGREES 05 MINUTES 01 SECONDS WEST ALONG THE NORTHEASTERLY
LINE OF SAID TRACT, A DISTANCE OF 6%.89 FEET; THENCE SOUTH 44 DEGREES 58 MINUTES 04 SECONDS
WEST, 17.64 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING SOUTH 44 DEGREES 58 MINUTES 04
SECONDS WEST, 15.12 FEET; THENCE NCRTH 45 DEGREES 01 MINUTES 56 SECONDS WEST, 9.82 FEET;
THENCE NORTH 44 DEGREES 58 MINUTES 04 SECONDS EAST, 15.12 FEET; THENCE SOUTH 45 DEGREES 01
MINUTES 56 SECONDS EAST, 9.82 FEET TO THE PLACE OF BEGINNING;

(EXCEPTION PARCEL 5):

ALSO EXCEPTING THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +24.76 FEET AND WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+34.71 FEET AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE MOST EASTERLY CORNER
OF SAID TRACT; THENCE NORTH 45 DEGREES 05 MINUTES 01 SECONDS WEST ALONG THE NORTHEASTERLY
LINE OF SATID TRACT, A DISTANCE OF 120.31 FEET; THENCE SQUTH 44 DEGREES 46 MINUTS 18 SECONDS
WEST, 17.70 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING SOUTH 44 DEGREES 46 MINUTES 18
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SECONDS WEST 15.06 FEET; THENCE NORTH 45 DEGREES 13 MINUTES 42 SECONDS WEST, 9.31 FEET;
THENCE NORTH 44 DEGREES 46 MINUTES 18 SECONDS EAST, 15.06 FEET; THENCE SOUTH 45 DEGREES 13
MINU?ES 42 SECONDS EARST, 9.31 FEET TO THE PLACE OF BEGINNING;

(EXCEPTION PARCEL 6):

ALSO EXCEPTING THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +24.76 FEET AND WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+34.71 FEET AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE MOST EASTERLY CORNER
OF SAID TRACT; THENCE NORTH 45 DEGREES 05 MINUTES 01 SECONDS WEST ALONG THE NORTHEASTERLY
LINE OF SAID TRACT, A DISTANCE OF 170.32 FEET; THENCE SOUTH 45 DEGREES 00 MINUTES 45 SECONDS
WEST, 17.64 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING SOUTH 45 DEGREES 00 MINUTES 45
SECONDS WEST, 15.03 FEET; THENCE NORTH 44 DEGREES 59 MINUTES 15 SECONDS WEST, 9.29 FEET;
THENCE NORTH 45 DEGREES 02 MINUTES 40 SECONDS EAST, 15.03 FEET; THENCE SOUTH 44 DEGREES 59
MINUTES 15 SECONDS @A3T, 9.29 FEET TO THE PLACE OF BEGINNING;

(EXCEPTION PARCEL 7} :

ALSO EXCEPTING THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +24.76 FEET AND W.iICH LTES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+34.71 FEET AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE MOST EASTERLY CORNER
OF SAID TRACT; THENCE NORTH 45 DEGEEES 05 MINUTES 01 SECONDS WEST ALONG THE NORTHEASTERLY
LINE OF SAID TRACT, A DISTANCE OF 214.43 FEET; THENCE SOUTH 44 DEGREES 53 MINUTES 39 SECONDS
WEST, 17.08 FEET TO THE PLACE OF BEGINN'.NG ;- THENCE CONTINUING SOUTH 44 DECREES 53 MINTUES 39
SECONDS WEST, 5.16 FEET; THENCE NORTH 45 LEGREES 06 MINUTES 21 SECONDS WEST, 0.55 FEET;
THENCE SOUTH 44 DEGREES 53 MINUTES 39 SECONDS W3ST, 10.31 FEET; THENCE NORTH 45 DEGREES 06
MINUTES 21 SECONDS WEST, 10.06 FEET; THENCE NORTH 44 DEGREES 53 MINUTES 39 SECONDS EAST,
15.47 FEET; THENCE SOUTH 45 DEGREES 06 MINUTES ‘2% 3ECONDS EAST, 10.61 FEET TO THE PLACE OF
BEGINNING;

(EXCEPTION PARCEL 8):

ALSO EXCEPTING THAT PART OF SAID TRACT WHICH LIES ABOVE A YOPLZONTAL PLANE HAVING AN
ELEVATION OF +34.71 AND IS BOUNDED AND DESCRIBED AS FOLLOWS: (BEGINNING AT THE MOST EASTERLY
CORNER OF SAID TRACT; THENCE SOUTH 45 DEGREES 01 MINUTES 23 SECONDS WEST, ALONG THE
SOUTHEASTERLY LINE OF SAID TRACT, A DISTANCE OF 66.01 FEET; THENCE MORTH 45 DEGREES 11
MINUTES 09 SECONDS WEST, 251.0 FEET; THENCE NORTH 45 DEGREES 01 MILT'TES 23 SECONDS EAST,
66.45 FEET TO THE NORTHEASTERLY LINE OF SAID TRACT; THENCE SOUTH 45 DI:GRFES 05 MINUTES 01
SECONDS EAST ALONG THE NORTHEASTERLY LINE OF SAID TRACT, A DISTANCE OF Z51.3. FEET TO THE
PLACE OF BEGINNING;

(EXCEPTION PARCEL 9):

ALSO EXCEPTING THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL PLACE HAVING AN
ELEVATION OF +36.65 FEET AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE MOST
EASTERLY CORNER OF SAID TRACT; THENCE SOUTH 45 DEGREES 01 MINUTES 23 SECONDS WEST ALONG THE
SOUTHEASTERLY LINE OF SAID TRACT, A DISTANCE OF 66.01 FEET TO THE PLACE OF BEGINNING; THENCE
CONTINUING SOUTH 45 DEGREES 01 MINUTES 23 SECONDS WEST, 50.41 FEET TO THE SOUTH LINE OF SAID
TRACT (THE SOUTH LINE OF SAYD TRACT ALSO BEING THE NORTH LINE OF W. ALTGELD STREET) ; THENCE
SOUTH 30 DEGREES 00 MINUTES (00 SECONDS WEST, ALONG THE SOUTH LINE OF SAID TRACT, A DISTANCE
OF 15.49 FEET; THENCE NORTH 45 DEGREES 09 MINUTES 13 SECONDS WEST, 173.68 FEET; THENCE NORTH
00 DEGREES 15 MINUTES 14 SECONDS WEST, 6.85 FEET; THENCE NORTH 45 DEGREES 09 MINUTES i3
SECONDS WEST, 48.77 FEET; THENCE NORTH 45 DEGREES 01 MINUTES 23 SECONDS EAST, 9.80 FEET;
THENCE NORTH 45 DEGREES 05 MINUTES 01 SECONDS WEST, 6.73 FEET; THENCE NORTH 45 DEGREES 01
MINUTES 23 SECONDS EAST, 46.56 FEET TO THE NORTHEASTERLY LINE OF SAID TRACT; THENCE SOUTH 45
DEGREES 11 MINUTES 09 SECONDS EAST, 245.0 FEET TO THE PLACE OF BEGINNING;

(EXCEPTION PARCEL 10):

LETCTI2
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ALSQ EXCEPTING THAT PART OF SAID TRACT WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +34.71 FEET AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE MOST
EASTERLY CORNER OF SAID TRACT; THENCE NORTH 45 DEGREES 05 MINUTES 01 SECONDS WEST ALONG THE
NORTHEASTERLY LINE OF SAID TRACT; A DISTANCE OF 249.93 FEET TO THE PLACE OF BEGINNING; THENCE
SOUTH 44 DEGREES 46 MINUTES 01 SECONDS WEST, 66.45 FEET; THENCE NORTH 45 DEGREES 11 MINUTES
09 SECONDS WEST, 64.17 FEET TO THE MOST WESTERLY WEST LINE OF SAID TRACT; THENCE NORTH 00
DEGREES 42 MINUTES 18 SECONDS EAST ALONG THE MOST WESTERLY WEST OF SAID TRACT, A DISTANCE OF
53.81 FEET TO THE MOST NORTHERLY NORTHWEST LINE OF SAID TRACT (THE MOST NORTHERLY NORTHWEST
LINE OF SAID TRACT ALSO BEING THE NORTHWESTERLY LINE OF LOT 4 IN LILL AND DIVERSEY'S
SUBDIVISION AFORESAID); THENCE NORTH 45 DEGREES 01 MINUTES 23 SECONDS EAST, ALONG THE MOST
NORTHERLY NORTHWEST LINE OF SAID TRACT, A DISTANCE OF 28.0 FEET TO THE MOST NORTHERLY CORNER
OF SAID TRACT (THE MOST NORTHERLY CORNER OF SAID TRACT ALSO BEING THE MOST NORTHERLY CORNER
OF LOT 4 IN LILJ< AND DIVERSEY’S SUBDIVISION AFORESAID}; THENCE SOUTH 45 DEGREES 05 MINUTES 01
SECONDS EAST ALONG THE NORTHEASTERLY LINE OF SAID TRACT, A DISTANCE OF 101.46 FEET TQ THE
PLACE OF BEGINNING;

(EXCEPTION PARCEL 11):

ALSC EXCEPT THAT PART OF SATT TRACT WHICH LTES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION
OF +36.65 FEET CHICAGO CITY DAZU1 AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
MOST EASTERLY CORNER OF SAID TRAZT; THENCE NORTH 45 DEGREES 05 MINUTES 01 SECONDS WEST ALONG
THE NORTHEASTERLY LINE OF SAID TRACT, 'A DISTANCE OF 249.93 FEET; THENCE SOUTH 44 DEGREES 46
MINUTES 01 SECONDS WEST, 66.45 FEET 10U THE PLACE OF BEGINNING; THENCE CONTINUING SOUTH 44
DEGREES 46 MINUTES 01 SECONDS WEST, 43.436 FEET; THENCE NORTH 45 DEGREES 13 MINUTES 59 SECONDS
WEST, 0.58 FEET; THENCE SOUTH 45 DEGREES 01 MINUTES 23 SECONDS WEST, 10.19 FEET TO A
SOUTHWESTERLY LINE OF SAID TRACT (SAID SOUTHY&STERLY LINE ALSO BEING THE SOUTHWESTERLY LINE
OF LOT 6 IN LILL AND DIVERSEY'S SUBDIVISION AFOPRSATD) THENCE NORTH 45 DEGREES 05 MINUTES 01
SECONDS WEST ALONG SAID SOUTHWESTERLY LINE, A IISTANCE OF 11.70 FEET TO THE MOST WESTERLY
WEST LINE OF SAID TRACT; THENCE NORTH 00 DEGREES 4% MINTUES 18 SECONDS EAST ALONG THE MOST
WESTERLY WEST LINE OF SAID TRACT, A DISTANCE OF 74.55 EET; THENCE SOUTH 45 DEGREES 11
MINUTES 09 SECONDS EAST, 64.17 FEET TO THE PLACE OF BEGTINING;

{EXCEPTION PARCEL 12):

ALSO EXCEPTING THAT PART OF SAID TRACT WHICH LIES BELOW A HORI4O%TAL PLANE HAVING AN
ELEVATION OF +23.77 FEET AND IS BOUNDED AND DESCRIBED AS FOLLOWS. COMMENCING AT THE MOST
EASTERLY CORNER OF SAID TRACT; THENCE NORTH 45 DEGREES 05 MINUTES 0. SECONDS WEST ALONG THE
NORTHEASTERLY LINE OF SAID TRACT, 249.93 FEET; THENCE SQUTH 44 DEGREE3 4/ MINUTES 01 SECONDS
WEST, 74.11 FEET TO THE PLACE OF BEGINNING; THENCE SOUTH 45 DEGREES' 13 MINUTES 59 SECONDS
EAST, 10.15 FEET; THENCE SOQUTH 44 DEGREES 46 MINUTES 01 SECONDS WEST, 7.63 FEET; THENCE SOUTH
45 DEGREES 13 MINUTES 59 SECONDS EAST, 2.02 FEET; THENCE SOUTH 44 DEGREES 4 »INUTES 01
SECONDS WEST 8.0 FEET; THENCE NORTH 45 DEGREES 13 MINUTES 55 SECCNDS WEST, 1..17 FEET; THENCE
NORTH 44 DEGREES 46 MINUTES 01 SECONDS EAST, 15.83 FEET TO THE PLACE OF BEGINNING;

{EXCEPTION PARCEL 13):

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION
OF +27.50 FEET CHICAGO CITY DATUM AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
MOST EASTERLY CORNER OF SAID TRACT; THENCE NORTH 45 DEGREES 05 MINUTES Q1 SECCNDS WEST ALONG
THE NORTHEASTERLY LINE OF SAID TRACT, A DISTANCE OF 249.93 FEET; THENCE SOUTH 44 DEGREES 46
MINUTES 01 SECONDS WEST, 89.94 FEET; TO THE PLACE OF BEGINNING; THENCE SOUTH 45 DEGREES 13
MINUTES 55 SECONDS EAST, 17.89 FEET; THENCE SOUTH 44 DEGREES 02 MINUTES 58 SECONDS WEST, 1.76
FEET; THENCE SOUTH 45 DEGREES 06 MINUTES 31 SECONDS EAST, 6€.92 FEET; THENCE SOUTH 45 DEGREES
20 MINUTES 02 SECONDS WEST, 21.35 FEET; THENCE NORTH 45 DEGREES 05 MINUTES 01 SECONDS WEST,
25.22 FEET; THENCE NORTH 45 DEGREES 01 MINUTES 23 SECONDS EAST, 3.19 FEET; THENCE SOUTH 45
DEGREES 13 MINUTES 59 SECONDS EAST, 0.58 FEET; THENCE NORTH 44 DEGREES 46 MINUTES 01 SECONDS
EAST, 19.87 FEET TO THE PLACE OF BEGINNING;

(EXCEPTION PARCEL 14):
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ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION
OF +23.95 FEET WHICH CHICAGO CITY DATUM AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING
AT THE MOST EASTERLY CORNER OF SAID TRACT; THENCE NORTH 45 DEGREES 05 MINUTES 01 SECONDS WEST
ALONG THE NORTHEASTERLY LINE OF SAID TRACT, A DISTANCE OF 249.93 FEET; THENCE SOUTH 44
DEGREES 46 MINUTES 01 SECONDS WEST, 89.94 FEET; THENCE SOUTH 45 DEGREES 13 MINUTES 55 SECONDS
EAST, 17.8% FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING SOUTH 45 DEGREES 13 MINUTES 55
SECONDS EAST, 6.96 FEET; THENCE SOUTH 45 DEGREES 20 MINUTES 04 SECONDS WEST, 1.78 FEET;
THENCE NORTH 45 DEGREES 06 MINUTES 31 SECONDS WEST, 6.92 FEET; THENCE NORTH 44 DEGREES 02
MINUTES 58 SECONDS EAST, 1.76 FEET TO THE PLACE OF BEGINNING;

{EXCEPTION PARCEL 15):

ALSO EXCEPT THAT PXRT OF SAID TRACT WHICH LIES ABOVE A HORTIZONTAL PLANE HAVING AN ELEVATION
OF +34.71 FEET CHICAGO.CITY DATUM AND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
MOST EASTERLY CORNER/OF SAID TRACT; THENCE NORTH 45 DEGREES 05 MINUTES 01 SECONDS WEST ALONG
THE NORTHEASTERLY LINE OF SAID TRACT, A DISTANCE OF 251.0 FEET TO THE PLACE OF BEGINNING;
THENCE SOUTH 45 DEGREES 01 MINUTES 23 SECONDS WEST, 66.45 FEET; THENCE NORTH 45 DEGREES 11
MINUTES 05 SECONDS WEST 62.£0 FEET TO THE MOST WESTERLY WEST LINE OF SAID TRACT; THENCE NORTH
00 DEGREES 42 MINUTES 19 SECONUS FAST ALONG THE MOST WESTERLY WEST LINE OF SAID TRACT, A
DISTANCE OF 53.81 FEET TO THE MOSGT NNRTHERLY NORTHWEST LINE OF SAID TRACT; THENCE NORTH 45
DEGREES 01 MINUTES 23 SECONDS EAST (ALCNG THE MOST NORTHERLY NORTHWEST LINE OF SAID TRACT, A
DISTANCE OF 28.0 FEET TO THE NORTHEASAERLY LINE OF SAID TRACT; THENCE SOUTH 45 DEGREES 05
MINUTES 01 SECONDS EAST ALONG THE NORTHYASTZRLY LINE OF SAID TRACT, A DISTANCE OF 100.39 FEET
TO THE PLACE OF BEGINNING; '

(EXCEPTION PARCEL 16):

ALSO EXCEPT THAT PART OF SAID TRACT WHICH LIES ABOVF A HORIZONTAL PLANE HAVING AN ELEVATION
OF +36.65 FEET AND IS DESCRIBED AS FOLLOWS: COMMENCING' AT THE MOST EASTERLY CORNER OF SAID
TRACT; THENCE NORTH 45 DEGREES 05 MINUTES 01 SECONDS WI'SY ALONG THE NORTHEASTERLY LINE OF
SAID TRACT, A DISTANCE OF 251.0 FEET; THENCE SOUTH 45 DEGXEE3 01 MINUTES 23 SECONDS WEST,
66.45 FEET TO THE PLACE OF BEGINNING; THENCE SOUTH 45 DEGKTES 11 MINUTES 09 SECONDS EAST, 6.0
FEET; THENCE SOUTH 45 DEGREES 01 MINUTES 23 SECONDS WEST 46..6 FEET; THENCE NORTH 45 DEGREES
05 MINUTES 01 SECONDS WEST, 5.02 FEET; THENCE SOUTH 45 DEGREES‘ 07 MINUTES 23 SECONDS WEST,
7.0 FEET TO A SOUTHWESTERLY LINE OF SAID TRACT (SAID SOUTHWESTERLY LINE ALSO BEING THE
SOUTHWESTERLY LINE OF LOT 5 IN LILL AND DIVERSEY'S SUBDIVISION AFORVLSATN); THENCE NORTH 45
DEGREES 05 MINUTES 01 SECONDS WEST ALONG SAID SCUTHWESTERLY LINE, A DI STINCE OF 11.70 FEET TO
MOST WESTERLY WEST LINE OF SAID TRACT; THENCE NORTH 00 DEGREES 42 MINUTES 5. SECONDS EAST
ALONG THE MOST WESTERLY LINE OF SAID TRACT, A DISTANCE OQF 74.55 FEET; THENT.F~SOUTH 45 DEGREES
11 MINTUES 09 SECONDS EAST, 62.80 FEET TO THE PLACE OF BEGINNING), ALL IN COO% COUNTY,
ILLINOIS.

PARCEL 2:

A NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE RECIPROCAL EASEMENT
AND OPERATING AGREEMENT RECORDED JUNE 23, 2003 AS DOCUMENT NUMBER 0317432022 MADE BY AND
BETWEEN L.W. VAN GOGH INVESTMENT CORP. AND 2800 NORTH LINCOLN DEVELOPMENT CORP. FOR THE
PURPOSE OF (i) INGRESS AND EGRESS ONLY FOR PERSONS, MATERIAL AND EQUIPMENT, (ii) SUPPORT OF
COMMERCIAL BUILDING IN ALL STRUCTURAL SUPPORTS AND FACILITIES OF THE RESIDENTIAL PROPERTY AS
DESCRIBED THEREIN, (iii) USE OF THE FACILITIES WHICH ARE LOCATED ON THE RESIDENTIAL PROPERTY
AND CONNECTION TC SAID FACILITIES IN ORDER TO PROVIDE PARCEL I WITH ANY UTILITIES OR OTHER
SERVICES NECESSARY TO THE OPERATION OF PARCEL 1, (iv) SUPPORT, ENCLOSURE, USE AND MAINTENANCE
WITH RESPECT TC THOSE WALLS AND HORIZONTAL SLABS EXISTING IN AND ALONG THE COMMON BONDARIES
OF THE RESIDENTIAL PROPERTY AND PARCEL 1 WHICH ALSO SERVICE AS WALLS, CEILINGS OR FLOORS FOR ]
PARCEL 1, (v} UTILITY PURPOSES REQUIRED BY PARCEL 1 AND (vi} USE AND MAINTENANCE OF ANY
EXISITING GENERATOR, MECHANICAL, MACHINE, ELECTRICAL, METER, EQUIPMENT OR PUMP ROOMS WHICH
ARE LOCATED ON THE RESIDENTIAL PROPERTY AND SERVE PARCEL 1.

LETCTI2



