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This instrument was prepared by
and after recording return to:

Murray J. Lewison

Johnson and Colmar’

2201 Waukegan Rd. — Suite 260
Bannockburn, 1L 60015

MORTGAGE

THIS MORTGAGE, is made on the j_ff‘day of March, 2013, by and between North Shore Property
Development LLC, an fllinois Gimitad liability company, (Borrower), and Barry E. Hershman, as Trustee
of the Barry E. Hershman Revocaole Trust (Lender).

AMOUNT OF LIEN:

WHEREAS, Borrower is justly indebted to Lender in the sum of Two Hundred Ninety Thousand Dollars
($290,000.00), which is evidenced by Borrower's note, dated the same date as this Mortgage ("Note"),
which provides that the full debt is due and payablz on. or before December 31, 2014. This Mortgage
secures to Lender: (a) the repayment of the debt evidericed hy the Note, with interest as provided therein;
(b) the payment of all other sums, with interest, advanced unzer this Mortgage to protect the security of
this Mortgage; and {c) the performance of Borrower's covenanis-and agreements under this Mortgage and
the Note.

DESCRIPTION OF PROPERTY SUBJECT TO LIEN:

NOW, THEREFORE, in consideration of the premises and the sum set fortl_ above, and to secure the
payment of the Secured Indebtedness as defined herein, Borrower by these preseris does grant, bargain,
sell and convey unto Lender the property located at 970 Vernon Avenue, Gleugse, Illinois, more
particularly described in Exhibit A, attached hereto and made a part hereof.

Together with all the improvements now or hereafter erected on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Mortgage.
Al of the foregoing is referred to in this Mortgage as the "Property.”

TO HAVE AND TO HOLD the Property hereby granted to the use, benefit and behalf of the Lender,
forever. Conditioned, however, that if Borrower shall promptly pay or cause to be paid to Lender, at its
address listed in the Note, or at such other place, which may hereafter be designated by Lender, its
successors ot assigns, with interest while in good standing, the principal sum of Two Hundred Ninety
Thousand Dollars ($290,000.00) with final maturity, if not sooner paid, as stated in said Note unless
amended or extended according to the terms of the Note executed by Borrower and payable to the order
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of Lender, or delivers a deed conveying title to the Property as provided in said Note, then these presents
shall cease and be void, otherwise these presents shall remain in full force and effect.

COVENANTS OF BORROWER
Borrower covenants and agrees with Lender as follows:

1. Secured Indebtedness. This Mortgage is given as security for the Note and also as security for any
and all other sums, indebtedness, obligations and liabilities of any and every kind arising, under the Note
or this Mortgage, as amended or modified or supplemented from time to time, and any and all renewals,
modifications“ar extensions of any or all of the foregoing (all of which are collectively referred to herein
as the Secured-indebtedness), the entire Secured Indebtedness being equally secured with and having the
same priority as 4y amounts owed at the date hereof.

7. Performance of Note, Mortgage, Etc. Borrower shall perform, observe and comply with all
provisions hereof and of tse Note and shall promptly pay, in lawful money of the United States of
America, to Lender the Seured Indebtedness with interest thereon or deliver the agreed upon deed of
conveyance of title to the Propériy secured by this Mortgage as provided in the Note, this Mortgage and
all other documents constituting the Secured Indebtedness.

1. Extent of Payment Other Than principal and Interest. Borrower shall pay, when due and payable,
(1) all taxes, assessments, general or special, ond other charges levied on, or assessed, placed or made
against the Property, this instrument or the Secured Indebtedness or any interest of the Lender in the
Property or the obligations secured hereby; (2) rremiums on policies of fire and other hazard insurance
covering the Property, as required herein; (3) grovnd rents or other lease rentals; and (4) other sums
related to the Property or the indebtedness secured hereby. if any, payable by Borrower.

4. Care of Property. Borrower shall maintain the Property in good condition and repair and shall not
commit or suffer any material waste to the Property. Borrower shall keep the improvements now existing
or hereafter crected on the Property insured against loss by fire, hazards included within the term
nextended coverage” and any other hazards for which Lender requircs usurance for their full replacement
cost. All insurance policies and renewals shall include a standard moitgage clause. In the event of loss,
Borrower shall give prompt notice to the insurer and Lender. If Lender acquues the Property, Borrower's
right to any insurance proceeds resulting from damage to the Property prior to :he acquisition shall pass to
Lender to the extent of the sums secured by this Mortgage immediately prior to the acquisition.

5 Default. The occurrence of any one of the following events which shall not oo cured within 10
business days after written notice of the occurrence of the event shall constituie an Event ~f Default: (1)
Borrower fails to pay the Secured Indebtedness, or any part thereof, or deliver the deed of conveyance, or
pay the taxes, insurance and other charges, as herein before provided, when and as the same shall become
due and payable; (2) Any material warranty of Borrower herein contained, or contained in the Note,
proves untrue or misleading in any material respect; (3) Borrower materially fails to keep, observe,
perform, carry out and execute the covenants, agreements, obligations and conditions set out in this
Mortgage, or in the Note.

Upon the occurrence of any Event of Default, Borrower agrees that the Lender is hereby granted
the right to require Borrower to promptly deliver a deed conveying fee title to the Property to Lender as
full satisfaction of all sums due under the Note and Mortgage.
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6. Prior Liens. Borrower shall keep the Property free from all prior liens (except for those consented to
by Lender).

7 Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien that
has priority over this Mortgage, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph, Lender does not have
to do so.

8. Notices, Demznd and Request. Every provision for notice and demand or request shall be deemed
fulfilled by writtex notice and demand or request delivered in accordance with the provisions of the Note
relating to notice.

9. Severability. If any proyicion of this Mortgage shall, for any reason and to any extent, be invalid or

unenforceable, the remainder of ihe instrument in which such provision 1s contained, shall be enforced to
the maximum extent permitted by law.

10. Governing Law. The terms and provisions of this Mortgage are 1o be governed by the laws of the
State of Illinois. No payment of interest i 1a the nature of interest for any debt secured in part by this
Mortgage shall exceed the maximum amount germitted by law.

11. Descriptive Headings. The descriptive headings-ysed herein are for convenience of reference only,
and they are not intended to have any effect whatsoever in determining the rights or obligations of the
Rorrower or Lender and they shall not be used in the internietation or construction hereof.

12 Lender in Possession. Upon acceleration under Paragraph 5 or abandonment of the Property and at
any time prior to the expiration of any period of redemption follo'ying iudicial sale, Lender, in person, by
agent, or by judicially appointed trustee shall be entitled to enter upoil <ake possession of and manage the
Property and to collect the rents of the Property including those past due: Aay rents collected by Lender
or the receiver shall be applied first to payment of the costs of managemerit of the Property and collection
of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage.
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IN WITNESS WHEREOF, the Borrower has caused this instrument to be duly executed as of the day and
year first above written.

NORTH SHORE PROPERTY DEVELOPMENT LLC,
an Illinois limited liability company

By: Bella Investment Group LLC, its Manager
’M"ﬂ-‘—-ﬁl(i‘\
T .
By: T ;

Manager ;44)

STATE OF ILLINOIS )
) ss.
COUNTY OF LAKE )

The undersigned, a notary public does hereby certify (pat loe Moennig, personally known to me to be
Manager of Bella Investment Group, LLC, the Manager ofiN¢rth Shore Property Development LLC, an
Illinois limited liability company appeared before me this dzy in person and for and on behalf of said
company, acknowledged that he signed and delivered the said instrzment as his free and voluntary act,
and the free and voluntary act for the uses and purposes therein set forth,

4757 .
Given under my hand and official seal this 3 day of /{ &y A~ L2014

T ff/

Notary Public / / /

OFFICIAL SEAL
MURRAY J LEWISON

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMIBSION EXPIRES 02:4/18
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EXHIBIT A

LEGAL DESCRIPTION

Lot 2 (except the Northwesterly 16 feet thereof, measured on Vernon Avenue) and the
Northwesterly 12 feet of Lot 3 (except that part, if any, which falls in the Southerly 54 feet) all
measured on Vernon Avenue, in Block 46 in the 1st Addition to Glencoe, in Sections 5, 6, 7 and
8, Township 42 North, Range 13, East of the Third Principal Meridian, in Cook County, [llinois.

Common Address: 970 Vernon Avenue
PIN: 05-06-308-040-0000



