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This document was prepared by(rlﬁu ce
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Mortgage Research Center, LLC

1400 Veterans United Drive

Columbia, MO 65203

When recorged, plaase return to:

fHlinois Housing Nevelopment Authority
401 N. Michigs.. Avenue Suite 700
Chicago, IL 50611

Attn: Home Qwners’ap Programs

___\When Recorded Betuorg Tn: {Space Above This Lina For Recording Data)
Indecomm Global Services

2925 Country Drive Loan# 2844072
St. Paul, MN 55117
17890 b SECOND MORTGAGE
Lt
THIS SECOND MORT(;‘gGE (*Security Instruinent”) is given on January 17, 2014
The mortgagor is David Rosengarden and Christine £sengarden , Husband and Wife {"Borrower”).

This Security Instrument is given to Minois Housing Cevriopment Authority, which is organized and existing under the laws of
THE UNITED STATES OF AMERICA, and whose addreasis 401 N. Michigan Ave, Chicago, 1L 60611 ('Lender”). Borrower owes
Lender the principal sum of Ten Thousand P Dollars (U.S. $ 10,000.00 ). This debtis
evidenoed by Borrower's note dated the same date a8 this Sc.curity Instrument ("Note®). This Security Instrument secures 1o
Lender. (a) the repayment of the dabt evidenced by the Note aiic aii renewals, extensions and modifications of the

Note; (b) the payment of ali other sums, with interest, advanced urder paragraph 7 to protact the security of this Security
instrument; and {c) the performance of Borrower's covenants and agreamants under this Security Instrument and the Note.

For this purpose, Borrower does heraby mortgage, grant and convey to Leadzr the following described property located in

Cook County, lMinois:

SEE ATTACHMENT

which has the address of 1976 Cakdale Road Hoffman Estates [Minois BL139 (*Property Address"};
(Street) {City} (Zip/Sode)

TOGETHER WATH all the improvements now or hereafter erected on the property, and all easeinerit:, ‘appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sanity Instrument.
Al of the foregeing is referred to in this Security instrument as the “Property.”

i
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BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgags, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record. Borrower
warrants and will defend generally the fitle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree 2s follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the
priricipai of the debt evidenced by the Note and any prepayment and late charges due under the Nate ang any sums advanced
under paragraph 7.

2. Intentionally Deleted.

3. Application of Payments. All monies paid by Borrower to Lender shall be applied in the following order of priority:
(a) first, toward repayment of all amounts advanced by Lender to protect and preserve the Property pursuant to paragraph 7 (if any),
(b} next, toward payment of all late charges (if any); (c) next, towand the payment of default interest (if any); {d) next, toward
payment of all amounts due and owing with respect to attorney fees and costs (if any); (8) next, toward payment of interest, other
than default inte:ast) that has accrued on the outstanding principal balance and that is due and payable {if any); and (f) last, toward
payment af the outstznding principal balance.

4. Chamges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may atiain priority over this Security instrument, and leasehold psyments or ground rents, if any. Borrower or
Lender, on Borrowers heh2ii_chali pay them on time directy to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amour(s ¥, he pafd under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidznci g the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment i the obligation secured by the ligh in a manner acceptabie to Lander; (b) contests in goad faith
the lien oy, or defends against enforcerien. ~fthe lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures fror the hokier of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender detenmines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a noticu.identifying the lien. Borower shali satisfy the lien or take one or more of the actions
get forth above within 10 days of the giving of notize,

5. Hazard or Property insurance. Borro ver shall keep the improvements now axisting or hereafter erected
on the Property insured against loss by fire, hazards inci.ziad within the tarm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. Tnis insurance shall be maintained in the amounts and for the pericds that
Lender requires. The insurance carrier providing the insuran:s shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borroweriziis t0 maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Peorarty in accordance with paragraph 7.

All insurance policies and renewals shall be acoeptable to Lenue: and shall include a standard mortgage clause.

1 ander shall have the right to hold the policies and renewals. If Lender i80uu~3, Borrower shalt promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borro'ver shalt give prompt notice to the insurance carrier
and Lander. Lender may make proof of loss if not made promptly by Borrews.

Unless Lander and Borrower otherwise agree in writing, insurance proce sds ¢hall be applied to restoration or repair ct
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. ifthe restoration
or repair is not econcmically feasible or Lender's security would ba fsssened, the insurrnon proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Burrwer. If Borrower abandons the
Property, or doas not answer within 30 day a notice from Lender that the insurance carrier hasroffared to settie a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restora the; Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the noti. is given.

Unless Lender and Borrower otherwise agree in writing, any application of procseds to principal vhall not extend or
postpene the dug date of the manthly payments referred to in paragraph 1 and 2 or charge the amountol tve payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poicies and proceeds rreulling from damags to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Inatunent immediately
prior to the acquisition.

6. Occupancy; Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds Borrower shali occupy, establish, and use the Property as Borrower's Principal residence within sixty days after the
execution of this Security instrument and shall continue to occupy the Property as Borrower's principal residence for the term of this
Security Instrument. Borrower shall keep the Property in good repair and shall not destroy, damage or impair the Property, aliow
the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or progeading to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Bormower's interest in the Praperty or other material impairment of
the lien croated by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, duting the

4

initials: S @ g 4% Page 2 of §




1410029015 Page: 4 of 8

UNOFFICIAL COPY

loan application process, gave materially faise or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the ioan evidenced by the Note, including, but not limited to, representations
concarning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is in on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the: leasehold and the fee
title shall not merge unless Lender agraes to the merger in writing.

7. Protection of Lender's Rights in the Property. If Bomower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s fights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), the Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a iien which has priority over this Security Instrument, appearing in court, paying reasonabie
attorney’s fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, lLender does
not have to do so.

Any emounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.

8. Intentionaily Delated.

9, Invoeettion. Lender or its agent may make reascnable entries upon and inspections of the Praperty. Lender shall
give Borrower notice 2t the time of or prior to an inspection specifying reasonable cause for the inspaction.

10. Conueraantion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other‘aving of any part of the Property, or for conveyance in lieu of condamnation, are hereby assigned and
shall be paid to Lender:

in the event of a tctaiJaking of the Property, the proceeds shalt be applied to the sums secured by this Security
Instrument, whethar or not ther dus, with any excess paid to Borrower. in the event of a partial taking of the Property in which
the fair market value of the Propirh’ immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrumeit immediately before the taking, uniess Borrower and Lender otherwise agres in writing, the
sums secured by this Security Instrument nha!! be reduced by the amount of the praseeds multiplied by the following fraction:

(8) the total amount of the sums secured Jnmediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance s’ali Le paid to Borrower. in the event of a partial taking of the Property in which the
fair market value of the Property immediately L=for the taking is less than the amount of the sums secured immediately before the
taking, un'ess Borrowsr and Lender otherwise agiee..n writing or unless applicable law atherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrumdnt ! vbather or not the sums are then dus.

If the Property is abandoned by Borrower, of It far notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond tz-Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either tc restoration or tepair of the Property or to the sums secured by
this Security instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in wriling, ariy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragtar “.or change amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wuivar. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumer g anted by Lender to any successor in intarest of
Rorrower shall not operate to release the liability of the original Borrower of T JTower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to axtend time for payment or atherwise modify
amortization of the sums secured by this Security Instrument by reason of any defnend nade by the original Borrower or
Horrower's successors in interest  Any forbearance by Lender in exercising any right o/ ve medy shall not be & walver of or
praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability. The covenara, and agresments of this Security
instrument shall bind end benefit the successors and assigns of Lender and Borrower, subject to (hv provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several.

13. Intentlonally Deleted,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall ba given by delvering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directad o the Property
Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be giver o iirst class mail to
Lendar's address stated herein or any other address Lender designates by notice to Borrowar. Any notice providsd for in this
Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph.

15, Governing Law: Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

1
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17. Transfer of the Property or a Beneficial Interest In Borrower/Refinance of First Mortgage Loan. fali or any
part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) or the first morigage loan obtained by Borrower from Lender in connection with the Property is
refinanced by Borrower, in either event, without Lender’s prior written consent, Lender may, at its option, require immediate
payment in fuil of all sums secured by this Security Instrument. Hawever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rainstatement) before sale of the Proparty purguant to any power of sale contained in this
Security Instrumer*: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender al! sum ~«ict then would be due under this Security Instrument and the Note &s if no acceleration had occurred; (b) cures
any default of any ofrer covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limitad ‘o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securiy instrument, Lender’s rights in the Property and Borrower's obligation to pay ths sums secured by
this Security Instrumens. shzil.Sontinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby chad zamain fully effective as if no aceeleration had occurred. However, this right to reinstate shal!
not apply in the case of acceleiatic, under paragraph 17,

19. Sale of Note: Change »f Loan Servicer. The Note or a parfial interest in the Note {together with this Security
Interest) may be sold one or more times :ithouit prior notica to Borrower. A sale may result in a change in the entity (known as
the “Loan Servicer’) that collects monttily ranents due under the Note and this Security Instrumant. There aiso may ba one or
more changes of the Loan Servicer unrele’ed to 2 sale of the Note. f there is a change of the Loan Servicar, Borrower will be
given written notice of the change in accordan’e with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the addrsas to which payments should be made. The notice will zlso contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall rotcause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower st ait not do, ner allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding tvu 2entences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nomal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any invastigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private party involving the Propaitvand any Hezardous Substance or Environmental Law of
which Borrower has actual knowledge. if Borrower leams, or is nofified by-dry governtental or regulatoty authority, that any
removal or other remediation of any Hazardous Substance affecting the Prépe dv.is necessary, Borrower shali promptly take a
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substaiice sfined as toxic or hazardous substances
py Environmental Law and the following substances: gasoline, kerosene, other flaixmrle or toxic petroieum praducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Envircnmental Law” means federal laws and laws of the jurisdiction »vnee the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelesstion foliowing Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration undy paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirsd (o cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default musi b cured; and (d)
that
fallure to cure the default on or before the date specified in the note may result in acceleration of the sur< secured by this
Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice shall further !worm
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-axistence
of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on er before the
date specified in the notice, Lender at is option may require immediate payment in fuil of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by Judlcial proceeding. Lender shall be
antitied to collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited
1o, reascnable attorneys’ fees and cost of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation charges.

23. Waiver of Homestead. Borrower waives ail fight of homestead exemption in the Property.
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24, Riders to this Security instrument. [f one or more riders are executed by Borrower and racorded together with
this Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.
{Check applicabie box(es)]

110ther{s) [specify]

BY SIGNING BELOW, Bomrower accepis and agrees to the terms and covenants contained in this Security
instrument and in ary rider(s) executed by Borrower and recorded with it.

Witnesses: Z@
Z@M {Seal)
¢ --Bortrower
\J .
L S 1 (Sea')
o y/ —Bormower
A (Seal)
-Borrower
P (Seal)
-Borrower
{Space Below Thir Lire For Acknowledgment)
STATE OF ILLINOIS .
COUNTY OF éz)ulé ss:
i, Abm 1. Yert k7 __, a Notary Public in and| for uaid county and state, do hereby certify that

Yevid Do Rbainegred@s] N (ST ResCratin=ai, .

/ personally known to me to be the same peistr(s) whose nama(s) are/is subscribed to
the foregoing instrument, appeared before me this day in person, snd acknowledged that tey signed and deliverad the said
instrument as their free and volurtary act, for the uses and purposes therein set forth.

Given under my hang and official seal, this [ :F day of (—jm nact I‘“‘[ .20 ':):

My Commission expires:

ey ﬁl-:‘. f{—: 7
“QFFICIAL SEAL’ v (7NN j/ —
ABBY G. PERETZ } 7 NSEry PubhG
NOTARY PUBLIC, STATE OF ILLINOLS
My Comimission Expires 10/8/2017

e e e i i

i e
T

Abby &, Perets
S by
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THDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

'THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT S1GN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS.

RIDER TO MOR7GAGE BY AND BETWEEN David Rosengarden and Christine Rosengarden, Husband and Wife (THE
“MORTGAGORY) AN" Mortgage Research Center, LLC (THE “LENDER”)

The Morlgagor is cxeculins smuitancously herewith that certain morigage, dated January 17 2014 (the "Security
Instrument”) to secure a loan {(he<"Loan") made by Mortgage Research Center, LLC (The "Lender") in the amount of
5258500 ' 00 1o the Moitgrgor, evidenced by & note (the "Note") of even date herewith. It is expected that the Loan will be

purchased or securitized by the Iliuols Housing Development Authority (the " Authority™). It is a condition of the making of the Loan
that the Mortgagor exccute this Rider.

In consideration of the respective covenants g. the parties contained in the Security Instrument, and for other good and valuable
consideration, the receipt, adequacy and sufficiency-of which are acknowledged, Mortgagor and Lender further mutually agree as
follows:

. The rights and obligations of the parties to the security Instrument and the Note are expressly made subject to this Rider.
In the event of any conflict between the provisions of this Rider and the provisions of the Security Instrument and the Note,
the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 5 of the Sciur'y Instrument, the Mortgagor agrees that the Lender or the
Authority, as applicable, may, at any time and without prici mitice, aceclerate all payments duc under the Security
Instrument and Note, and exercise any other remedy allowsd by Juw for breach of the Security Instrument o Note, if {a)
the Mortgagor sells, rents ot fails to occupy the property described i:iiae Security Instrument as his or her permanent and
primary residence; or (b} the statements made by the Mortgagor in the Affidavit of Buyer (llinois Housing
Development Authority Form MP-6A) arc oot true, complets and courent, ot the Mortgagor fails to abide by the
agreements contained in the Affidavit of Buyer; or (c) the Lender or the Autturry finds any statement contained in that
Affidavit to be untrue. The Mortgagor understands that the agreements and statemats 4f fact contained in the Affidavit of

Buyer are necessary conditions for the granting of the Loan,

3. The provisions of, this Rider shall apply and be effective only at such times &s the Autnority s=curitizes your loan or is
the holder of the Security Instrument and the Note, of is in the process of secuntizing or surchasing the Security
Instrument and the Note, If the Authority does not securitize or purchase the Security Instrameri #70 the Note, or if the
Authority sells or otherwisc transfers the Security Instrument and the Note to another individual or.sntity, the provisions
of this Rider shall no longer apply or be cffective, and this Rider shall be detached from the Security (instrument.

2SN de Dol

ILLINOIS
HOUSING
DEVELOPMENT Mortgage Rider

AUTHORITY REVISED 10/10
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EXHIBIT A

LEGAL DESCRIPTION

LOT 5 IN BLOCK 209 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XXIII, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF FRACTIONAL SECTION 5, AND PART OF THE NORTHEAST 1/4 OF SECTION 8,
AND PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9, ALL IN TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIPIAN, ACCORDING TO PLAT THEREOF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MAY 24, 1966, AS
DOCUMENT N 2272742,

Permanent Index Nuriteiis): 07-08-208-005-0000
For informational purposes only, the subject parcel is commonly known as.

1976 Oakdale Roac), Floffman Estates, IL 60169

BERLARAEE

1653 1/28/2814 79244706/3

TITLE RESOURCES GUARANTY COMPANY

Burnet Title = 9450 Bryn Mawr Avenue, Suite 700 - Rosemont, IL 60018




