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LOAN MODIFICATION AGREEMENT

This Loan Modification Agreement (“Agreement”), made between CARLOS

HERNANDEZ (“Larrower”) and Green Tree Servicing LLC (“Lender’}), amends and supplements 1) the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”), and Timely Payment Rewards Rider, if any, dated
11/16/2004 and recorded 12/28/2004 Instrument No. 0436302497 of

the COUNTY CLER - Pscords of COOK COUNTY and (2) the Note, bearing the same date as, and secured by,
the Security Instrumeat,~w*ach covers the real and personal property described in the Security Instrument and
defined therein as the “Prepery”. located at

9201 SOUTH SAWYER AVE
EVERGREEN PARK, IL 60805 Parcel No. 2402415001

the real property described in the above-riferenced Security Instrument.

In consideration of the mutual promises 2/d acreements exchanged, the parties hereto agree as follows
{notwithstanding anything to the contrary contained iivthe Note or Security Instrument):

1.As of 03/01/2014, the amount payable under the Note and the Security Instrument (the "New Principal
Balance™} is U.S. $123,154.59 consisting of the unpuid ‘@mount(s) loaned to Borrower by Lender plus any
interest and other amounts capitalized.

2.Borrower promises to pay the Unpaid Principal Balance, plusn’erest, fo the order of Lender. Interest will
be charged on the Unpaid Principal Balance at the initial rate-<6.25000% and will begin to accrue as of
03/01/2014. The first new monthly payment on the Unpaid Principif Bulance will be due on 04/01/2014.
The interest rate and payment amount will change according o the pelovreferenced payment schedule.
The new monthly payment amount does not include any amounts owec . iur 2scrow. Borrower may refer to
the monthly billing statement for the escrow amount owed. The new Maturit, Date will be 03/01/2054 (the
“Maturity Date™). Borrower's payment schedule for the modified Loan is as fulloves:
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1 Monthiy

Principal and

interest Rate Fayment Numbey of

Yaars Interest Rate Change Date ;ﬁlewstt Begins On Monthly
Ayinan Paymaenis
Ameunt
1-29 £.250% QIO $683.20 04/G1/2014 478
40 B.250% Q22054 $693.74 G3/2054 H

3.If all or any part of the Proper’y or any interest in the Property is sold or transferred (or if Borrower is not a
nalural person and a beneficial nerest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immesiate payment in full of all sums secured by the Security nstrument.

If Lender exercises this option, Lender ska!! give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the dats the notice is delivered or mailed within which Borrower
must pay all sums secured by the Security instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remodies permitted by the Security instrument without
further notice or demand on Borrawer.

Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions con.ained in the Security Instrument relating to
default in the making of payments under the Security Instrument“sinall also apply to default in the
making of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note anu Zersurity Instrument shall be and
remain in full force and effect, except as herein modified, and none of thz Sorrower's obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions
hereof, nor shall this Agreement in any way impair, diminish, or affect any ot Lendz’s rights under or
remedies on the Note and Security Instrument, whether such rights or remedies 'aris/; thereunder or by
operation of law. Also, all rights of recourse to which Lender is presenlly enfitled agzini¢ any property
or any other persons in any way obligated for, or liable on, the Note and Security Instrvincnt are
axpressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole or in
part of the Note and Security Instrument.

{d) All costs and expenses incurred by Lender in connection with this Agreement, including recording fees,
title examination, and attomey’s fees, shall be paid by the Borrower and shall be secured by the
Security Instrument, unless stipulated otherwise by Lender.

{e) Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted by
Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the Borrower.
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4.Borrower will pay to Lender on the day payments are due under the Loan Documents as amended by this
Agreement, until the Loan is paid in full, a sum {the “Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over the Mortgage as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under the Loan Documents; (d) mortgage
insurance premiums, if any, or any sums payable to Lender in lieu of the payment of mortgage insurance
premiums in accordance with the Loan Documents; and (e} any community association dues, fees, and
assessments that Lender requires to be escrowed. These items are called “Escrow Items.” Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
ltems at 71y time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly,” wivah and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived Ly Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such tiing setiod as Lender may require. Borrower's obligafion to make such payments and to
provide receipts shi=iifor all purposes be deemed to be a covenant and agreement contained in the Loan
Documents, as the phrase “covenant and agreement” is used in the Loan Documents. If Borrower is
obligated to pay Escrow lt2ms directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow Item, Lenderinay exercise its rights under the Loan Documents and this Agreement and pay
such amount and Borrower 13" than be obligated to repay to Lender any such amount, Lender may
revoke the waiver as to any or ail Escrow ltems at any time by a notice given in accordance with the Loan
Documents, and, upon such revocztion, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this paragraph

Lender may, at any time, collect and hold Fdrds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under the Real E<tate Sstlement Procedures Act (‘RESPA"}), and (b) not to
exceed the maximum amount a lender can requile unider RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonalsle estimates of expenditures of future Escrow ltems
or otherwise in accordance wilh applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose dericsits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iteins no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and agghving the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Bamrower interest on the Funds and
applicable iaw permits Lender to make such a charge. Unless an agreement.is made in writing or
applicable law requires interest to be paid on the Funds, Lender shall not be ‘eqiired to pay Borrower any
interest or earnings on the Funds. Lender and Borrower can agree in writing, hovsever. that interest shall
be paid on the Funds. Lender shall provide Borrower, without charge, an annual acCounting of the Funds
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoun? to Borrower
for the excess funds in accordance with RESPA. |If there is a shortage of Funds held in escroty;, 1s defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no mote than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund to
Borrower any Funds held by Lender.

5.Barrower also will comply with all other covenants, agreements, and requirements of the Security

Instrument, including without limitation, Borrowet's covenants and agreements to make all payments of
taxes, insurance premiums, assessments, escrow items, impounds, and all other payments that Borrower
is obligated to make under the Security Instrument; however, the following terms and provisions are forever
canceled, null and void, as of the date specified in paragraph No. 1 above:
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(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing, or
relating to, any change or adjustment in the rate of interest payable under the Note, including, where
applicable, the Timely Payment Rewards rate reduction, as described in paragraph 1 of the Timely
Payment Rewards Addendum to Note and paragraph A.1. of the Timely Payment Rewards Rider. By
executing this Agreement, Borrower waives any Timely Payment Rewards rate reduction to which
Borrower may have otherwise been entitled; and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or document that is affixed to, wholly or partially incorporated into, or is
part of, the Note or Security Instrument and that contains any such terms and provisions as those
referred to in (a) above.

6.Borrower uriderstands and agrees that:

(a) All the ngtis and remedies, stipulations, and conditions contained in the Security Instrument reiating to
default in the.meking of payments under the Security Instrument shall also apply {o default in the
making of the mudified payments hereunder.

(b) All covenants, agreesnents, stipulations, and conditions in the Note and Security Instrument shall be and
remain in full force and effect, except as herein medified, and none of the Borrower's obligations or
ltabilities under the Note znd Security Instrument shall be diminished or released by any provisions
hereof, nor shall this Agreemant in.any way impair, diminish, or affect any of Lender's rights under or
remedies on the Note and Secuity lastrument, whether such rights or remedies arise thereunder or by
operation of law. Also, all rights or racourse to which Lender is presently entitled against any property
or any other persons in any way obligeied for, or liable on, the Note and Security Instrument are

expressly reserved by Lender.

(c) Nothing in this Agreement shall be understooc or sonstrued to be a satisfaction or release in whoie or in
part of the Note and Security Instrument.

{d) All costs and expenses incurred by Lender in connector-with this Agreement, including recording fees,
title examination, and attomey's fees, shall be paid by thz Earrower and shall be secured by the
Security Instrument, unless stipulated otherwise by Lender.

(e} Borrower agrees to execute such other documents as may be r3asonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (ii) cor/eci the terms and conditions of this
Plan if an error is detected after execution of this Agreement. | undersizid that a corrected Agreement
will be provided to me and this Agreement will be void and of no legal eff5.i-vpon notice of such error.
If | elect not to sign any such comrected Agreement, the terms of the original, Loan Decuments shall
continue in full force and effect, such terms will not be medified by this Agreeinent;~and £ will not be

eligible for a modification.
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In Witness Whereof, the Lender and i have axecuted this Agreement.

Green Tres Sendoing LLC . f
Lender Carioi?

er;gang‘e uf
: BEILS
L
Ay VL S e ,

f L
Name: Brian A Abbee
Title: Licensed Loss Mitigation Specialist
License #: 68000

5;55*“3 fied

Date

Account#: 820272235

This communication is from a/deot collector. It is an attempt to collect a debt, and any information obfained will
be used for that purpose.

{SPACE BELOW THIS LINE FOR ACKNOWLEDGEMENT)
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State of*

County of:

1 Z‘l Cor 3 'ér om0 . a Notary Public in

* 2
and for saiz county and state do hereby certify that
Carlos Pernandez

personally known te xie to be the same person(s) whose name(s) subscribed to the
foregoing instrument app=are< before me this day in person, and acknowledged that
he/she/they signed and delivered-the said instrument as his/her/their free and voluntary
act, for the uses and purposes tierein set forth.

Given under my hand and official seal, *his the I 4 day of B}ﬁﬁﬂL \ 30_}}%

My Co:?ssion Expir

"OFFICIAL SEAL"
RIGO ALONSO
NOYARY PUBLIC, STATE OF ILLINOIS
MMWSSION EXPIRES 8/12/2015

Notary Public
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STATE OF Arizona
County of Maricopa
The foregoing instrument was acknowledged before me on April “f?i” 2014 by Brian A,

Abbee of Green Tree Servicing LLC a corporation, on behalf of the corporation.

SUSANNE FRANKLIN ROMAK
Kotary Public - Arkzong
: bAaricopa County
o/ My Comm. Expires Apt 10, 20183

Notary Public




1410108108 Page: 8 of 8

UNOFFICIAL COPY

LEGAL DESCRIPTION- EXHIBIT “A”

THE FOLLOWING DESCRIBED PROPERTY LOCATED IN THE COUNTY OF COOK:

LOTS 47 AnD48 IN BLOCK 16 IN B P JACOB’S RESUBDIVISION OF BLOCKS 1 TO 16,21 TO 28 INB
F JACOB’S EVERGREEN PARK SUBDIVISION OF THE SOUTHEAST % OF SECTION 2, TOWNSHIP 37

NORTH, RANGE 23. cAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
Parcel No. 240241500,



