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This instrument was prepare

Name:
COMMUNITY SAVINGS BANK

Address;

4801 W. BELMONT AVENUE
CHICAGO IL, 60641

After Recording Return To:
COMMUNITY SAVINGS BANK

4801 W. BELMONT AVENUE
CHICAGO IL, 60647

[Space Above This Line For Recording Data}

MORTGAGE

DEFINITIONS

Words used in multiple sections of tins document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage o vords used in this document are also provided in Section 16.

(A) “Security Instrument” means this do:ument, which is dated MARCH 31, 2014 , together with all Riders to
this document.

(B) “Borrower” is MERCED RAMIREZ, and MICAELA F AMIREZ, HUSBAND AND WIFE,

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is COMMUNITY SAVINGS BANK ,
Lender is a ILLINOIS CORPORATION vrganized and existing under
the laws of THE STATE OF iILLINOIS . Lender’s address is

4801 W. BELMONT AVENUE, CHICAGO, IL 60641

. Lender is the mortgagee under this security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated MARCH 31, 2014 . The Note states that

Borrower owes Lender Fifty Thousand Dollars And No Cents

Dollars (U.S. $50,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2019

(E} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

BOX 331

[LLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GreatDocs®

INOI
ILLINOIS (Page 1of 12}
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii} the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the COUNTY of COOK :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 47 (EXCEPT THE WEST 20 FEET THEREOF) AND ALL OF LOT 48 IN BLLOCK 6 IN EDWARD'S
SUBDIVISION OF THE SOUTH WEST QUARTER (SW-1/4) OF THE SOUTHEAST QUARTER (SE-1/4) OF THE
SOUTHEAST QUARTER (SE-1/4) OF SECTION 21 TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-21-419-040-0000.

INITIAL NOTE PATE: 4.500%

which currently has the address of 4900 W. MELROSE STREET
[Street]

CHICAGO »IHinois 60641 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements row or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replicsments and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrurient as the “Property.”

BORROWER COVENANTS that Borrower is lawfully-seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumusied, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims:nd demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument coveting real praverty.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bomrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymept charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments rue.under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument reczived by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any o #ii subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selectec by Lender: (a) cash;
(b) money order; {¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such
funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

ILLINDIS GreatDocs®
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- ,Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lendet’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may teaiiire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection/with this Loan.

' 5. Property lisvznce. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, haza¢dsncluded within the term “extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for' wiizh Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the perizds that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The lisurance carrier providing the insurance sha!l be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice/ which right shall not be exercised unreasonably. Lender may require Borrower to pay,
in connection with this Loan, either: (a) a’one-time charge for flood zone determination, certification and tracking services; or
(b) a one-time charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might afiec: such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Exnergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Boriuwer.

If Borrower fails to maintain any of the coverages descrived above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligatioz-te-purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protust Borrower, Borrower’s equity in the Property, or the contents
of the Property, against any risk, hazard or lability and might provid< greater or lesser coverage than was previously in effect.
Bomower acknowledges that the cost of the insurance coverage so obtzir<d might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under ts Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the NNote rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting pzyment.

All insurance policies required by Lender and renewals of such policies sha!l e subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortggoe and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form ol insirance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a staxdar] mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender sy make proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shal! be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not fessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or ina seties of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

ILLINOIS GreatDocs®
ITEM 1876L5 (07 1508) (Page 5of 12}




1410444005 Page: 7 of 13

UNOFFICIAL COPY

L0/T $10€ W0 INTRNULSNI WHOJINN ¥ APPAAAEI g —A( ey [Bulg—SIONITT

(805LL0) 919481 WAL

{21 Jo g abeq)
SIQWTY

$S00QJRID

Ked [[eys Jemouog ‘souemsuj aFeSuoN 0] swnwaid ay) piemor suswiAed pajeudisap Ajpremedss aew 01 paunbar sem
1DMOLI0F puB doueInsul yons papiaoid Ajsnoiasid jey) Joansur 33e3I0w oY) WOl S[QR[IBAE 3q 0] $3SBII L9PUIT AQ pasinbas
a9e10A00 aournsu| adeSiiop oy ‘uoseas Lue Joj J] 1033F0 ul soueinsu] sFeSuolN sy urejuew 0) paunbal swniwaid sy Aed
lieys Jomoiiog ‘uzor] aus Sulyew Jo UOHIpUOS B St sdurInsU] aFe3uo paimbar 1apud J[ ‘aduednsu] asedpOW 0]
‘Bunum u 1edow 2y) 03 52088 Jopua] sse[un 981w 10U [[RYS SN 39) Ay} pue pjoyases] sy ‘Ausdold aup 03 a1 3a) sannboe
1BMOLIOE J] “9sBI] Y Jo suoisiaoid oy [[B |im Ajdwod [[eys Jomoulog ‘PIOYISBI[ B UO SI JudWINISU| ALINGAG Sy J
quawAed Jupisanbal IamoLiog 03 1apuST WOL 22130U Uodn *15aJ9uf
yons yum ‘spqeded 2q [[eyS pue JUSWISINGSIP JO 2)BP OU] WO 84 3ION Y] 18 1S2I91U1 J83Q [|BYS SIUNOWR 983 [ "JustInisu]
A1IND3G SIY) AQ PAINIAS JOMOLIOE JO JGOP [BUOLIPPE SW003q [[BYS § UOIIAG SIY) JApUN 1opua AQ pasingsip sjunoue Auy
‘6 UOI23g $14) Japun pazLoyIne suolae |(e o Aue Suiye) jou Joj ALj1qe1] ou sanaul
JapueT 1ey) peaide 115 05 op oj uoke3ijqo Jo Anp AUB ISpUn JOU SI PUB OS OP 0} JABY JOU SI0P JSPUIT ‘6 UOLIIS SIYl Japun
UOIDE 98] Avwl Jopud’| 18noyly 0 10 U0 paLLIN S3THI[1IN SABY PUB ‘SUONIPUOD SNOJSZURD S0 SUOUR|0IA SPOD 1310 10 Fuip|ing
apeuru ‘sodid wogy )M eIp ‘smopulm pue s100p dn paeoq 1o aoe[dal ‘s300| a3ueyo ‘saredas e of Aizadord oy Fursius ‘o)
payunj jou st Inq ‘sapnjou Aaadorg sy Surmoag ‘Fuipsssosd Asydnojueq e w uomisod panoas st Juipnjour ‘ustunasu] ALN3AS
Sy} Japun §1yS11 Jo/pue ALsdckd du) Ul 1S313)Ul s)1 193)04d 0) $33)  SAsULONE 3|qeuoseal BulAed (3) pue iLnod U BuLreadde (q)
‘quatunIsu] A0S Sty oA Aond sey yorym uapp & Aq pandas swns Aue 3uiAed () 10} panull 10U 31 Jng ‘Ipnjoul ued
suonoe s Japus Auadoid sy Suuiedar o/pue BuLnoss pue ‘Aradold 2y Jo anjea ay Suissasse Jo/pue Sunosjord Fuipnjour
Quawnysuy £noag syl sepun siysu prziiuadold eyl ur jsausul S dapus] 109j04d o) ajendosdde Jo ajqeuoseal S laadRyM
10} Aed pue op Aew Jopud uay) ‘Auadolg 243 pauoptieqe sey tamolog (9) o ‘(suone[ndal 10 SME| 22I0JUI 0} JO JUIWNLSY]
Aunses siy Jeae Ajloud uiene ABUI YoIym US| B JO JUSWDOICJUS 10] DINYIaI0] JO uolBUWRpUOS 10] ‘ayeqosd ‘Aojdrnjueg
w Juipessoid e se yons) juswinnisu] Aundeg sigtasoun siySua Jopue Auadoid ay) Wi 1SaiuL S ISpudT WAy Apuesiusis
wBrw ey) Butpasooad [eda] e s1 2uy) (q) BWINGSE] 41N02S STUYR UL PAUIBIUOS SJUSWAISE pUB SJUBUIAOD () wuojiad 0] syig)
Jamolog () JT TUAWRLSUT AILINAS Sy Jopun) s)yors nue Ajaadoad ) ur )SaLAUf S IPUIT Jo uUonINoid 6
"soudpisal [edidund s IomoLiog se
Auadoad a3 jo Aouednaao s JomoLog SUILIIDUCD SUOIIBIS.JOI ‘0] pajlul] 10U 218 Inq ‘apn[doul suoleuasadal [BLIBY "uLoT]
a4} YA UOTI22UI02 Ul (UOIJBWLIOJUT [ELISJEW U3km JOpUST 2p1a0d (010118) JO) JOPUST 0F SJUMUSIEIS JO UOHEULIOJUL JJRINDIBUL 10
*Buipealsrw ‘as[e) A[[eHIBW 2ARE JUISUO0D JO 33PI[MOLY § JOIMOLIOY L1124 I J0MOLI0E JO UOIIDIP Y1 I8 ul10E $anLus Jo suossad
Aue 10 Jamoliog ‘ssaooad uopeordde ueet 2yl uLnp *J1 JnBJAP Wl aq [[Eysuraouog woneMddy uror] saamoltog g
2811 2jqBUOSERN Yons FuiAJioads uonoadsut Joueur ue
yons o7 Jokid 10 JO W) 3y I8 330U JamoLiog SAIT [jeys Jopua] ‘Auadold 2y ue sjuawacidun 9y Jo Jouajul Ay joadsur Aew
Japuar] ‘esned ajqeuoseal sey ) J1 “Auadold sy Jo suondadsul pue uodn sauus SiaRUGSEAl AYBW ABW JUFR S1I JO JBpUAT]
‘U0 1JBI0)591 10
Jiedar yons jo uonopdwod au} 10] UoUESIGO § 19MO0LOg JO PAARI[S J0U SI Jemolog ‘Aladedd syl aojsal 10 Jredal 03 JustoLyNS
10U 3Je $P33004d UOIJRUWISPUOD 40 30UBINSUI AL ] *PaIdduIon st tom ay) se siustuAed ssasSoid 72 sa1es & Jo Juswied sfuis e
Ul UONRI0)SaJ pu saredal ayj oy spaasoad asingsip Azw Jopua sasodmd yons 1oy spaaooxd paseojal sey Japuary Ji Ajuo Auadoiy
oy} Surioysal o Juriedaa 10] sjqisuodsas aq [[eys somouiog ‘Auadosd 2y G0 Sures oy 1o ‘03 afewwre) Y3t a UONOSUUOD ul pred sk
$pas30.d UOHBUWAPUOD 10 SoUBINSUL J] "3SBWED 10 UOIRIOLINAP Layuny proak o) pafewep J1 Auadosd »yptedas Andwoad jjeys
JamoLiog ‘a|qIsesj AJ[EIIWIOUOID JOU ST U0IBI0183L 10 d1edal Jeyl ¢ U003 0 Juensind POUIULIZNAP SI )1 $9915[) UOLIPUOD S}t 0]
anp anjea ul JuIseaIdap Jo Fugelonalep wog Auadord sy jusaaid 0 10p1o ui Apadosd aup UIBIUIBW {jBYS 1940207 ‘Aitadold )
ut JuIpIsal sl MOLOE 10U 10 JSYIOYM “AMad0ld Ay UO B)SBM JILILLOD 10 )BIOLINP 0] Apadold au) moye ‘Auedosd ayp dredu
1o a3eurep ‘K0183p jou [[eys JomoLiog ‘suondddsu] (Apradead ay) Jo UOEIN0LJ PUE IDUBLIIUIEIN “UOIEAIISILY L
“[0IUOD § JI3MOLIOE PUOAD] IB YN ISIXD SIDURISWNOLD FUIENUIXa SSA[UN L0 “PIAyLIm
A[qBUOSEAIUN 3q JOU [[BYS JUISHOD YoIyM “Funim Ul Sa0.5E as1MIDYI0 JopUaT] SSa[un ‘Aouednodo Jo a1ep oY) JaYe Jeak JUo Jses|
7 103 3ousprsal [ediould s, Jamodiog se Auados i Adnooo 01 anuPUD [[BYS PUB UDWINISU] ANLNGAG SIY) JO UOIINOIXD L) Joye
sAep (9 wmim sduaprsai jedioutid s emoniog se Ku1adoad ays asn pue ‘ysijqeIse ‘Adnoso [jeys Jamomuog ‘fauwedndzg 9
"2NPp uay] ou
40 Joylaym quatunsul KIS styl 1o SJON 3y Japun predun syunowe Ked 03 10 Apadouy Y1 2101851 10 Jredai 0] soylre spasooad
douensut 3y} asn Aew sopudr] Apadoid ayy jo a8eisa0d ay o) a(qeoidde aue syBu yons se sejosut ‘Apedolq ayp Bunsaoo
satorjod souemsut |je sopun (Jomouog Aq pred swniwoaid pawesun jo puryar ue o1 13U ay) uey) Jay30) SY8ul § Jamodog Jo
oo Auk (q) pue ‘yudwinisu] AILINDag Iyl 10 SJON Oy} 13pun predun SIUNOULE 3U) PA3IX3 0 JOU JUNOULR e U spadsoud ouemsul
Aue 0] SYFL s Jomoiog (8) JOpud 0) suTisse Aqaiol JOMOLIOE OSIMIBYI0 10 7T UORISS Japun Apadog auy sauinboe Japuay
140 “JuaA3 Jayla U] "USAIT ST 20130u oY} udym wIFQ [im poriad Aep-g¢ Ay “wield Ayl d[1as puk Aenodou Aew 13pua uay)
‘LIS B 3[3IS 03 PRIJJO SBY JALLIED J0URINSUL Y} JRL) L3PUST WOY 3DUOU € 0] SKEP (f UIYIA PUOdSal 10U S30P JamOLog 3
SIOYELI PaJe|3) put wie|d aduelnsul 3|qe|ieat Aue a[ias pue ajenodau o[y Aew sepuar ‘Auadoid ay) suopusqe semouog J]




1410444005 Page: 8 of 13

UNOFFICIAL COPY

the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurence, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note. ‘

Mortgage Insura:ice reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loa’ a:. agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share ¢ modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurir and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments'using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, lencer, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurince, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an ¢ tfiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement isGten termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the ameurs that Borrower has agreed to pay for Mortgage Ensurance, or
any other terms of the Loan. Such agreements will not incrense the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrowerias—if any—with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. Zheye rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurzice, to have the Morigage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance preraiunis that were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous I'rocerds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratici, or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such-repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity.«o.inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be wideitaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as *ic work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanequs Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be tessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscelaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
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- .15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any recuirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the
parties to agree by couiract or it might be silent, but such silence shall not be construed as a prohibition against agreement
by contract. [n the event ‘hat any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not afiect nther provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender;.(y words in the singular shall mean and include the plural and vice versa; and (c) the word
“may”™ gives sole discretion without any oblisation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Ber eficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Prodery, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales confrazt or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in t'ie Froperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transiemred), without Lendet’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Secuniy fzistrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Zcction 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior tq the 2xpiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or deniarid.on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets curtain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the-enrliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other perioa as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Securitv-instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrup.ent and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all experses incurred in enforeing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspectior. 716 valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;
and {d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that coliects Periodic Payments due under the Note and this Security Instrument
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.23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Hllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Bomower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may benorz than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Security Instrument and.in 221w Rider executed by Borrower and recorded with it.

m,jW %// (Seal) WW %J/W(ZZ (Seal)

ERCED RAMIREZ Borower  MICAELA RAMIREZ “Borrower
(Sealy - (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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