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Loan Number 1980434423
MERS Number 100820919804344239

MORTGAGE

DLFINITIONS

Words used in mukiple sections of this documei-are defined below and other words are defined in Sections 3.
[1. 15,18, 20 and 21. Certain rules regarding the psdge ol words used in this document are also provided in
Section 16

to this document. (At C =1 Asband & 1Ut ce

(B) "Borrower" is CHUNZHANG WU AND LINYUNZIIQU AND ZHOUYL, WUE' JOINT
TENANTS. Borrower is the mortgyg\ér under this Sgcurity [nslru:‘.}e?ft'l(‘(i ,xgﬂ "q ?“Q":g‘«}vch‘m‘( ﬁ;:ﬂ
(C} "MERS" is Mortgage Electronic Registration Systems, Inc. VIERS is a separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Securify Instrument. MERS is organized and existing under the laws of Ilaware, and has an address and
telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS,

(M) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATICN organized and existing
under the laws of DELAWARE. Lender's address is 3701 REGENT BLVD., SUITE 200, IRVING, TX
75003,

(¥) "Note" means the promissory note signed by Borrower and dated APRIL 04, 2014 Tho Naote states that
Borrower owes Lender THREE HUNDRED EIGHTY-FOUR THOUSAND AND 00/100T24S Dollars (LS,
$384,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments anc Lo pay the
debt in full not later than MAY 01, 2029.

(F)  "Property” means the property that 1s described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus intesest.

(H) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The tollowing
Riders are to be exccuted by Borrower [check box as applicabie]:

(A} "Security Instrument” meaps this document, whicn 34 dated Ak‘Rl;f—L 2014, together with all Riders

11 LINOIS—Single Family--Fannie Mae/Freddie Mae UNIFORM INNSTRUMENT Form 304 1/0Y (page | of 13 puges)
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O Adjustable Rate Rider Condominium Rider 0O Second Home Rider

O Balloon Rider I Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider 0 V.A. Rider O Manufactured Home Rider
O [Lcasehold Rider O Revecable Trust Rider Fixed Rate Rider

() "Applicable Law"” mcans all controlling applicable federal, state and local statutes. regulations,
ordinancesant administrative rules and orders (that have the effect of law) as well as ali applicable final, non-
appealable juicial opinions.

()  "Community Association Dues, Fees, and Assessments™ mecans all dues, fees, assessments and other
charges that are viposed on Borrower or the Property by a condominiuns association, homeowners association or
similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper ifst'ument, which is initiated througli an electronic terminal, telephonic instrument.
computer, or magnetic tape so_2s to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is 70t limited to. point-of-sale transfers, automated tetler machine transactions,
wransters initiated by telephone, wice traneters, and automated clearinghouse transfers.

(1) "Fscrow ltems" means those (tems that arc described in Section 3.

(M) "Miscellancous Proceeds™ meany any compensation. settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Secction 3) for: (i) damage
to, or destruction of, the Property; (i) condentiation of other taking of ali or any part of the Property; (iii}
conveyance in ficu of condemnation; or {iv) misreptescrtations of, or omissions as to, the value and/or condition
of the Properly.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on. the
f.oan.

(O} "Periodic Payment” means the regutarly scheduled amome due for (1) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instruznent,

(P) "RESPA™ means the Real Estate Settlement Procedurss Act (12 US.C. § 2601 ¢t seq) and its
implementing regulation, Regulation X (24 C.I.R. Part 35007, as they (night be amended from time to time, ot
any additional or successor legislation or regulation that governs the sapic subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restriction’_ibat_are imposed in regaré fo a
"federally related mortgage loan" even if the Loan does not qualify as a "federallvelated mortgage loan” under
RESPA.

(Q) “Successor in Interest of Borrower' mcans any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Nete and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs o Lender: (i) the repayment of the Loan. and all renewals, extdnzibns and
medifications of the Note: and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns} and 10 the successors and assigns of MERS the
following described property located in the __ County [Type of Recording Jutisdiction] of ___ COOK

| Name of Recording Jurisdiction]:

ILEENOIS-Single Family--Fanuie Mae/Freddie Mae UNIFORM INS I'RUMENT Form 3014 1/0% fpage 2 of 13 puges)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 838 W DIVERSEY PKWY APT 4W
[Street]
CHICAGO , linois 60614  ("Property Address").

1City] 1Zip Code]

TOGETHER WITH all the improvements now ot hercaller crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS halds only legal title to the interests granted by
Borrower <0 tais Security Instrument, but, if necessary to comply with law or custom, MERS (as neminee for
Lender and Leader's successors and assigns) has the right: o exercise any or all ol those interests, including, but
not limited fo, zne right to foreclose and sell the Property; and 1o take any action required of Lender including,
but not Himited (0, 7eizasing and canceling this Security Instrument.

BORROWIEL ZOVENANTS that Borrower is lawfuily scised of the estate hercby conveyed and has the
right 1o mortgage, grav2nd convey the Property and that the Property is unencumbered. except for
encumbrances of record, Borrower warrants and will defend generaily the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenunts with limited variations” by inrisdiction to constitute a uniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, [nterest, Excrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest . the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall.also pay funds for Escrow [tems pursuant to Section 3.
Payments due under the Note and this Security Ingrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payvmerit under the Note or this Security Instrument is rejurncd
fo Lender unpaid, Lender may require that any or all subscquent payments due under the Note and this Security
Insteument be made in one or more of the following forms, & scivcted by Lender: (a) cash; (b) money order: (¢}
certified check, bank check, treasurer’s check or cashier's checks provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrwectiality, or entity; or (d) Electrenic Funds
Transter.

Payments are deemed received by Lender when received at the losatisd designated in the Note or at such
other location as may be designated by Lender in accordance with the notigemrovisions in Section 13, Lender
may return any payment or partial payment if the payment or partial payments are fsufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to biug the Loan current, without
waiver of any rights hereunder or prejudice te its rights o refuse such payment or pattial payments in the future,
but 1ender is not obligated to apply such payments at the tine such payments are accepied:, If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapnlicd funds. Lender
may heid such unapplied funds untit Borrower makes payment to bring the Loan current. [f8ocrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Eorrower. if not
applied carlier, such funds will be applied to the outstanding principal balance under the Note imimediately prior
ta foreclosure. No offset or ¢laim which Borrower might have now or in the [uture against Lender stiall relicve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agrecments secured by this Sccurity Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} interest due under the
Note, (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be appticd to cach
Periedic Payment in the order in which it became due.  Any remaining amounts shall be applied first to late

L LINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0Y ¢puge 3 of 13 puges)
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charges. second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

if Tender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sulficient amount to pay any late charge duc, the payment may he applied to the delinquent payment and the late
charge, It more than onc Periodic Payment is outstanding, lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if. and to the extent that, each payment can be paid in full.
To the extent that any excess exists afler the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any Jate charges duc. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Fdids for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, uniilthe Note is paid in full, a sum {the "Funds") to provide for payment of amounts dug for; (a) taxces
and assessméntsand other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property:(hj-leasehold payments o ground rents on the Property, if any; (¢) premiums for any and all
insurance required-:-Lender under Section 5 and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower-to Yender in lieu of the payment of Mortgage [nsurance premiums in accordance with the
provisions of Section 10. /tFese items are called "Escrow ltems.” At origination or at any time during the term
of the Loan, Lender may rejarre that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fefs and. assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender alt notices of amounts to k¢ paid under this Section.  Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's otligation to pay the Funds for any or all Escrow [tems. Lender may
waive Borrower's obligation to pay to Lenaer Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of sualtswaiver. Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which/pryment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidoncing such payment within such time period as Lender may
require. Borrower's obligation to make such paymeits ahd to provide receipts shall for all purposes be decmed
10 be a covenant and agreement contained in this Security instrument. as the phrase “covenant and agrecment” 15
used in Section 9. If Berrower is obligated to pay Escrow/items dircetly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow lem, Lender niey <xercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 teropay to Lender any such amount. Lender may
rovoke the waiver as to any or all Escrow [tems al any time by a noties given in accordance with Sectien 15 and,
upon such revocation, Borrower shall pay to Lender all Funds. and in suen amounts. that are then required under
this Section 3.

Lender may, al any time, colicet and hold Funds in an amount (a) sutficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} net to exceed the maximumi-a#oiit a lender can require under
RESPA. Lender shall estimate the amount of Funds duc on the basis of current dara and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law

The Funds shall be held in an institution whose deposits are insured by a federal ap<ney, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) orin 2ny Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no tater than the tinde specified under
RESPA. Lender shall not charge Borrower for holding and appiymg the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
nermits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however. that intercst shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower
for (he excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount

[LLINOIS--Single Family--lannie Mae/Freddie Mac UNIFORM INSI RUNMENT Form 304 1AL (page 4 of 13 pages)
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necessaty to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Berrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA. but in 1o more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Properly. if any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the pranner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {4} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender. put tnly so long as Borrower is performing such agreement; (b) conlests the lien in good faith by, or
defends against-caforcement of the lien in, legal proceedings wiich in Lendet's opinion operate to prevent the
enforcement ofsiedien while those proceedings are pending. but only until such proceedings are concluded; or
(¢) secures frony the'vgider of the lien an agreement salisfactory to Lender subordinating the lien to this Security
Instrament. I Lendes aetermines that any part of the Property is subject to a lien which can attain priority over
this Sceurity Instrument, Yerder may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given /3orrower shall satisty the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrowdr to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection tvith this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the
Property insurcd against loss by fire, haeai ds included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires.  What Lender requires pursuant 1o the precedihyg sentences can change during the term of the Loan.
The insurance carricr providing the Insurance shait b chosen by Borrower subject to Lender's right to
disapprove Borrower's choice. which right shall not be excruised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time credrse-tor flood zone determination, certification and
tracking services; or (b} a one-lime charge for fload zone determinacon and certification services and subsequent
charges cach time remappings or similar changes occur which rezssnably might affect such determination or
certification. Borrower shall also be responsible for the payment of any iec imposed by the Federal Emergency
Management Agency in connection with the review of any tlood zone artermination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described aboves Lrider may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation <o purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but migat or might not protect
Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk; hazard ot liability
and might provide greater or lesser coverage than was previously in effect. Borrower ackiowlidges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Beiroywer could have
obtained. Any amounts disbursed by Lender under this Section 3 shalt become additional debiof Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate frore ey date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling-payment.

All insurance policies required by Lender and rencwals of such poticics shall be subject to Lender's right
to disapprove such paticies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payece. l.ender shall have the right to hold the policies and renewal certificates. [f
Lender requires. Borrower shall promptly give to Lender all reccipts of paid premiums and renewal notices. If
Borrower oblains any form of insurance coverage, nol otherwise required by Lender, for damage to. or

LLLINOIS-Single Family-Fanuie Mae/Freddie Mae UNIFORM INSTRUMERT Form 3014 1/01 (page 5 of 13 pages)

[N A R SR LT )



1410447034 Page: 7 of 19

UNOFFICIAL COPY

destruction of, the Property, such policy shali include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

(n the event of loss, Borrower shall give prompt notice 1 the insurance carrier and Lender. Lender may
make proof of loss if nat made promptly by Borrower. Linless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shal! be applied to
restoralion or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity lo inspect such Property to ensure the work has been campleted to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Taw reguires interest to he paid on such insurance
proceeds, Vender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shali be the’sa'cobligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security woula-be lessened, the insurance procecds shall be applied to the sums secured by this Security
Instrument, wheiherornot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order pravidad for in Section 2.

if Borrower abandsne the Property, Lender may {ile, negotiate and settie any available insurance claim
and related matters. If Bariawer does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ¢iaily, then Lender may negotiate and sefile the claim. The 30-day period wiil
begin when the notice is given. incither event. o if Lender acquires the Property under Section 22 or atherwise.
Borrower hercby assigns to Lender (g) Borrower's rights to any insurance proceeds in an amount not te excecd
the amounts unpaid under the Note or tsis Security Instrument. and (b) any other of Borrower's rights (other than
the right to any refund of unearned preasions paid by Borrower) under all insurance policies covering the
Property. insofar as such rights arc applicabladethe coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property ot to pay amounts unpaid under the Nete or this Sceurity
[nstrument, whether or not then duc.

6. Occupancy. Borrower shall occupy. establish and use the Property as Borrower's principal residence
within 60 days afer the execution of this Security Insiurient and shall continue to occupy the Property as
Borrower's principal residence for at least one year after thedade,of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, #r Znless extenuating cireumstances exist which
arc beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propeity, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detericrate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintau e Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition, UnkessAt is determined pursuant to
Section 5 that repair or restoration is not economically feasible. Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation progezds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repaiiing or restoring the
Property only if Lender bas released proceeds for such purposes. Lender may disburse procecds. for the repairs
and restoralion in a single payment or in a series of progress payments as the work is compieted. It the
insurance or condemnation proceeds are not sufficient 10 repair or restore the Property, Borrower isiot rehieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. = 1if it has
reasenable cause, lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the titne of or prior Lo such an interior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Berrower's knowledge or consent
save materially false, misleading. or inaccurate information or statements to Lender (or failed to provide Lender

L1LINOTS-Single Fanuly—Fannie Mae/Freddie Mac UNIFORM INSTRL MENT Form 3013 1701 (puge 6 of 13 pages)
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with material information) in connection with the Loan. Material representations include, but are not limited o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (&)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrurient (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement af a
lien which may attain priority ever this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/er assessing
the value of the Property, and securing and/or repairing the Property, Lender's actions can include, but are not
limited to: (a) paving any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; pravc) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrement, including its secured position in a bankruptcy procecding. Securing the Property includes,
bul is nol Hmied to, entering the Property to make repairs, change locks, replace or board up deors and
windows, drait-wricr from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned dn'el 475 Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any daty“er obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized undér fhis Section 9.

Any amounts disburicd by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Seeurity Instrument is o’ a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propertysihe leasehold and the fec title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance, If Lenderscodired Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required o mantain.the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Insurance coverage required by Lende! ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was rqu ired to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shiaie/pay the premiums required to obtain coverage
substantially cquivalent to the Mortgage Insurance previousty Zineffect. at a cost substantially cquivalent to the
cost Lo Borrower of the Mortgage Insurance previously in elfect f'um an alternate mortgage insurer selected by
Lender. [f substantially equivalent Mortgage Insurance coverage is/nstavailable, Borrower shall continue to pay
to Lender the amount of the separately designated payments thal were 4ucwhen the insurance coverage ceased
to be in effect. Lender will accept. use and retain these payments as @ nori-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shail be non-refundable, notwithsianding the fact that the Loan is
ultimately paid in full, and Lender shall not be required 1o pay Borrower anyZnterest or earnings on such loss
reserve. Lender can no longer require loss reserve payments it Mortgage Insuraric’: coverage (in the amount and
for the period that Lender requires) provided by an insurer sclected by Lender again becomes available, is
obtained, and Lender requires scparately desighated payments toward the premiums for Morigage Insurance. 1§
Lender required Morlgage Insurance as a condition of making the Loan and Borrower was required 1o make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shal‘pry the premiums
required Lo maintain Mortgage Insurance in effect, or 10 provide a non-refundable loss reserve; aniil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Doirower andg
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 aflects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the 1.oan as agreed. Berrowcer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) (o these
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agreements. These agreements may require the nortgage insurer 1o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurcr. any reinsurer, any
other entity. or any affiliate of any of the foregoing, may receive (directly or indirectlyy amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage lnsurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. [{ such agreement provides that an affiliate of
[ ender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer. the
arrangement is otien termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not cntitle Borrower to any refund.

(b) Ay _such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage lusyiance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the rigi#“to receive certain disclosures, fo request and obtain cancellation of the Mortgage
Insurance, to have Yic Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance-promiums that were unearned at the time of such cancellation or termination.

11. Assignment ¢i Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paidio Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repai 1s economically feasible and Lender's security is not [essened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity ¢ inspect such Fropaiiy to ensure the work has been completed 1o Lender's satisfaction.
provided that such inspection shall be undereieen promplly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress pavinents as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest t¢ be naid on such Miscellaneous Proceeds, Lender shail not be
required 10 pay Borrower any interest or earnings on' sucl Miscellancous Proceeds. [f the restoration or repair is
not econamically feasible or Lender's security would te fesyened, the Miscellancous Proceeds shall be applied 1o
the sums secured by this Security Instrument, whether oriior then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Praceeds shail be applied in the order provided for in Section 2.

In the event of a lotal taking, destruction, or foss in valde of the Propertly, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whetier or not then due, with the excess, ilany,
paid to Borrowet.

In the event of a partial taking, destruction, ot loss in value of the-Praserty in which the fair market value
of the Property immediately before the partial taking, desteuction, or loss invalue is equal to or greater than the
amount of the sums secured by this Security [nstrument immediately before the wartial taking, destruction, or
loss in vatue. unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity
Instrument shal! be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruption, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, desirizetion, or loss in
value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fairiniarket value
of the Property immediately before the partial taking, destruction, or loss in value is less than the wmaunt of the
sums sceured immediately before 1he partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree in writing, the Miscellaneous Procceds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to coliect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
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Insirument, whether or not then due.  "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the parly against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
aceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Preperty or other material impairment of Lender's interest
in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hercby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in
the order riovided for in Section 2.

1% Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender to
Borrower or aly’ Sdecessor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interese-of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest-al Berrower or to refuse to extend time for payment or olherwise modify amortization of
the sums secured by this/Seturity Instrument by reason of any demand made by the original Borrower or any
Guecessors in Interest of Rurrower, Any forbearance by Lender in exercising any right or remedy including.
without limitation, Lender's agceplance of payments from third persons. entities or Successors in Interest of
Borrower or in amounts less than she amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability;Caesigners; Successors and Assigns Bound. Borrower covenants and
aerees that Borrower's obligations and liasiry-shall be joint and several. However, any Borrower who co-signs
this Szcurity Instrument but does not execute the/Note (& "co-signer”): {a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's inferest in the Property under the terms of this Security
fustrument; {b} is not personally obligated to pay tlic suins secured by this Security Instrument; and (¢) agrees
that Lender and any other Borrower can agree to exupd, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Notc withoul the co-signer's consent.

Subject to the provisions of Section 18, any Successar nInterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall/nat be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to suc! rélease in writing. The covenants and
agreements of this Sccurity Instrument shall bind (cxcept as provided 12 Seption 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services/periormed in connection with
Borrawer's default, for the purpose of protecting Lender's interest in the Property tnd‘Tights under this Security
Instrument, including. but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express autherity in this Sceurity [nstrument to charge a specifieiee to Borrower shall
not be consteued as a prohibition on the charging of such fee. Lender may not charge (ses/hat are expressly
prohibited by this Security Instrument or by Applicable Law,

If'the Loan is subject to a law which sets maximum loan charges, and that law is finally interpizted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the pprmitted
limits, then: {a) any such loan charge shatl be reduced by the amount necessary to reduce the churge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. 1fa refund reduces principal, the reduction will be treated as a partial
prepayiment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment (o Borrower will constitute a waiver
of any right of action Borrower might have arising out ol such overcharge.

ILLINOIS—Single Famity--Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 V01 (page 9 of 13 pages)
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{5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any sotice 1o Borrower in connection with this Security nstrument shall be deemed o have been
given Lo Borrower when mailed by first class mail or when actuaily delivered to Borrower's notice address if sent
by other means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Barrower has designated a
substitute notice address by netice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. 11 Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be oniy one designated notice address
under this Security Instrument at any onc time.  Any notice 1o Lender shall be given by delivering 11 or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in cennection with this Security Instrument shall not be deemed to have been
aiven to Liider until actually received by Lender. 1f anv notice required by this Security Instrument is also
required under. Applicable Law, the Applicable Law requirement will satisty the corresponding requirement
under this Sceunity Instrument,

16. Governiag Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and T law of the jurisdicton in which the Property is located. All rights and obligations
contained in this Sceurity Instrument are subject to any requirements and limitations of Applicabie Law.
Applicable Law might exzuicitly or implicitly allow the parties to agree by contract or it might be silent, but such
sitence shali not be constzid as a prohibition against agreement by contract. In the event that any provision or
clause of this Sccurity Instrumedt ¢t the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Insftumbnt: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words ¢f the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa: and (c) the wora "y gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shail.tegiven one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to. those
heneficial interests transferred in a bond for deed, Conticet for deed, installment sales contract or escrow
agrecment, the intent of which is the transfer of title by Berrower at a future date to a purchascr.

[f ali or any part of the Property or any Interest in the T eoperty is sold or transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ol rransferred) without Lender's prior written
consent, Lender may require immediate payment in full of atl Aums sccured by this Security Instrument,
However. this aption shall not be exercised by Lender if such exercise ispronibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower natice of acceleration.  The notice shall
provide 2 period of not less than 30 days from the date the notice is given iy acordance with Section 15 within
which Borrewer must pay all sums secured by this Security Instrument. [t Roreawer fails to pay these sums
prior to the expiration of this period. Lender may invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certaip/Conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time reior to the carliest
oft (a) five days before sale of the Property pursuant lo Section 22 of this Security Instruménty (k) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; of fCy entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lendet all sums
which then would be due under this Security Instrument and the Note as if no acceleration had ocearred: (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees. property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Sccurily
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Secunity Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument. shall continue unchanged unless as otherwise provided under Applicable Law. Lender may

FLLINOS-Smgle Family--Fanuie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 4/01 page 11 af 13 pages

I AR AR AR R R b L



1410447034 Page: 12 of 19

UNOFFICIAL COPY

require that Borrower pay such reinstatement sums and expenses in one or more of (he following torms, as
selected by Lender: (a) cash; (h) money arder; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer.  Upon reinstatement by Borrower, this Security
Instrument and obligations secured hercby shail reman fully eifective as if no acceleration bad oceurred,
However, this right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security [nstrument) can be sold one or more times without prior notice to Borrower. A
salc might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments duc
under the Note and this Security Instrument and performs other morigage loan servicing obligations under the
Note, this Security Instrument, and Applicabie Law. There also might be one or more changes of the Loan
Servicar urfelated Lo a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments shioy!d-be made and any other information RESPA requires in connection with a notice of transfer of
servicing. I the' e is sold and thereafier the Loan 1s serviced by a Loan Servicer other than the purchaser of
the Note, the rosprge loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successo™Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower s Lender may commence, join. or be joined 1o any judicial action (as either an
individual jitigant or the member »f 2 class) that arises from the other party's actions pursuant to this Security
instrument or that atleges that the siher party has breached any provision of, or any duty owed by reason of, this
Security Instrument, untii such Borrower) or Lender has notificd the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of suchiptice to take corrective action. 1f Applicable Law provides a time
period which must elapse before certain action < be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of accelration and oppertunity to cure given to Borrower pursuant 1o
Section 22 and the notice of acceleration given te Barrower pursuant 1o Section 18 shall be deemed to satisty the
notice and opportunity to take corrective action provisions ¢ {this Scction 20.

2. Hazardous Substances. As used in this Sectiva 21, (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or =vastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic pelreicuin products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde. ard cadicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property/is ipcated that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup® inciudes anjy_response action, remedial action, or
remaval action, as defined in Environmenta! Law; and (d) an “Envircnments COondition” means a condition thas
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or {eleasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property..Eoirower shall not de, nor
allow anyone else to do, anything affecting the Property (2) ihat is in violation of any Epvitenmental Law, (b)
which creates an Environmental Condition, or (¢) which, dug te the presence, use, or rzlease of a Hazardous
Substance. creates a condition that adversely affects the value of the Property. The preceding twe sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous<ibstances that
are venerally recognized to be appropriate to normal residential uses and to maintenance of“th< Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or
other action by any govermmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrewer has actual knowledge, (b) any Environmental
Condition. including but not limited to, any spilling, leaking, discharge. rclease or threat of release of any
Hazardous Substance. and (¢} any condition caused by the presence, use or releasc of a Hazardous Substance
which adversely affects the value of the Property. 1f Borrower learns. or is notified by any governmental or
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rcgulatory authority. or any private party, that any removal or other remediation ol any Hazardous Substance
aflecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shal} create any obligation on lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right {0 reinstate after acccleration and the right to assert in the foreclosure proceeding the non-
existence ora.default or any other defense of Borrower to acceleration and foreclosure. 1f the default is
not cured on o before the date specified in the notice, Lender at its option may require immediate
payment in feli of all sums secured by this Security Instrument without further demand and may
foreclose this Secuiity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing ke remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs ol litle evidence.

23, Release. Upen/payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Botrower shzll nay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument. but only i the fee is paid 1o a third party for services rendered and the charging of the
fec is permitted under Applicable Law:

24. Waiver of Homestead. [n aecordance with [Hinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Ilhnois hemiest=ad exemption laws.

25. Placement of Collateral Protection kisurance. Unless Borrower provides Lender with evidence of
the insurance coverage requircd by Borrower's agreement with Lender, Lender may purchase insurance at
Barrower's expense to protect Lender's interests i’ Rotrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender-prarchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connectios with the coliateral, Borrower may later cancel any
insurance purchased by Lender, but only afier providing Yerder wilh evidence that Borrower has obtained
insurance as required by Borrowet's and Lender's agreement. 17 Lénder purchases insurance for the collateral,
Rorrower will be respensible for the costs of that msurance, including-interest and any other charges Lender may
impose in connection with the placement of the insurance. until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added Lo Borréwer's total outstanding balance or
obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtam on
1ts own.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses:

Witness -

Witness -
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Barrower - CHUNZHANG WU

\

. s Sen e
Barrower - LINYUN ZHOU

Borrower <+ ZHOUYU WU/

i

_(Seal)

State of ILLINOIS )

‘ ” ) §5.
County oy (ﬁ(t\- )
L
This  instrument. was acknowledged beforc  me  on L{—/ L\— / ( Q s

b CHUNZHANG WU and LINVUN ZHOU and ZHOUY U WU.

Tt

! o ,

Stgnature of Notary Pubiic

Typed or pented name: u
A'_pg_\v?—fp(ﬁ{i‘k 2Ty .'.’-.,A‘. (JZ‘J(‘{;L”)CX o

o

- TN ThE
TVOFFICIAL SEAL"
] MELISSAA COUBAN,

3 ¥ PUBLIC, STATE OFiLLINOIS.
o Gon n Expires 07/29 201

My Commissio AR
(SEA;TX"M“““
“?'/“%; [

My Commission expires: __

.

W

Loan Originator Organization: CALIBER HOME LOANDS, VA,
NMLS 13 15622

Loan Originator: N/A

NMLS [D: N/A

Loan Originator Organization: EXPEDIA FINANCIAL GROUP, INC,
NMLS 1D: 841926

Loan Originator: HOWARD SHEN
NMES 1D: 288604
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[oan Numbwer 1980434423

CONDOMINIUM RIDER

TS CONDOMINIUM RIDER is made this 4TH day of APRIL, 2014, and is incorporated into and
<hall te deemed to amend and supplement the Mortgage, Decd of Trust, o Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note 1o
CALIBER HOME LOANS, INC. (the "Lender™) of the same date and covering the Property described in
the Security Instrument and tocated at:

838 W DIVERSEY PKWY APT 4W, CHICAGO, ILLINOIS 60614
{Property Address]

The Property iachades a unit in, together with an undivided interest in the common clements of, a
condominium project iknawn as:

834-838 DIVERSEY

[Name of Condominium Project]

{the "Condominium Project"). It the owners association or other entity which acts for the Condominium
Project (the "Owners Association”)-heids title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses.
proceeds and benetits of Borrower's interest.

CONBOMINIUM COVENANTS. In addicion to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenanc and agree as follows:

A. Condominium Obligations. Borrgwe: shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Decurnents.  The "Constituent Documents” are
the: (i) Peclaration or any other document which crostes the Condominium Project; (ii) by-laws;

(iii} code of regulations; and (iv) other equivalent docunents. Borrowet shall promptly pay,
when due, all dues and assessments imposcd pursuant tGe Corstituent Documents.

B. Property Insurance. So long as the Owners Asso siation maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Zendominium Project which is
satisiactory to Lender and which provides Insurance coverage inthe amounts (including
deductible levels). for the periods, and against loss by fire, hazards iictuded within the term
rextended coverage.” and any other hazards, including, but not limited (o) earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the proyision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for propery.insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property ingurance
coverage on the Property is decmed satisficd to the extent that the required coverage is rigvided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

[n the event of a distribution of property insurance proceeds in few of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
pavable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage io Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, pavable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common clements, or for any
conveyance in lieu of condemnation, arc hercby assigned and shall be paid to Lender. Such
procseds shall be applied by Lender to the sums sccured by the Security Instrument as provided
msecton

¢ Lender's Prior Consent, Borrower shall not. except afler notice to Lender and with
{ender's_sriar written consent. eisher partition or subdivide the Property or consent to: (1) the
abandonsien? —ar termination of ihe Condominium Project. except for abandonment or
termination requirad by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent domair: (ii) any amendment to any provision
of the Constituent/Documents if the provision is for the express benefit of Lender: (iii)
termination of professiongl management and assumption of self-management of the Owners
Association: or {iv} any action which would have the effect of rendering the public liability
insurance coverage maintaine s by the Owners Association unacceptable to Lender.

F. Remedies. If Borrowe! does not pay condominium dues and assessments when due.
then 1ender may pay them.  Any ziigunts disbursed by Lender under this paragraph F shall
become additional debt of Borrower seeired by the Security Instrument.  Unless Borrower and
lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable. with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this
Conde minium Rider

----- ?J . (Scal}
Borrower - C HYKZHANG WU
( L {Scal)
Borrower - LI\IY[ l\ /P()U
(/ L ¢ ‘(/{/ L/ 7 (Seal)
Borrower - ]zli()l 1Y UAW

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form JHU 1704
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Loan Numbcr 1980434423

FIXED RATE RIDER

THIS RIDER is made this 4TH DAY OF APRIL, 2014, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed (the "Security Instrument”) of the same
date given by the undersigned ("Borrower”) to secure Borrower's Naote (the "Note") to CALIBER HOME
LOANS, INC. ("Lender”) of the same date and covering the property described in the Sccurity Instrument and
located al:

£38 W DIVERSEY PKWY APT 4W, CHICAGQ, ILLINOIS 60614
[Property Address]

THE NOTZ P2OVIDES FOR A FIXED INTEREST RATE OF 3.500%.

BY SIGNING BELOYZ Barrower accepts and agrees to the terms and covenants contained in this Fixed
Rate Rider. . (w\ 0

I /f\ e B \\{ SRR e .
LJ/ (A« — , (Secal)

Borrower - CHUNZHANG WU

Lo o
.’ t

e\ ) _ _ (Seal)

Borrower - LINYUN {éﬂ)l
TR ST,

_. iiﬁ"{ /C’//ZC —C A , oy {Seal)

Bottower - ZHOUYU WU

@1 2014 Guardinaocs
GTS64011407 Minois Fixed Rate Rider Page | of |

[Feg i ATa A NIRRT L T




1410447034 Page: 19 of 19

UNOFFICIAL COPY

EXHIBIT "A"

UNIT 4-W TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 834 WEST DIVERSEY CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 99516897, AS AMENDED, [N THE EAST 172
OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 258 West Diversey Avenue Unit 4W, Chicago, L. 60614
Tax Number: 14-29-2506045-1004



