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MIN# 100974100140001072

This Mortgage prepared by:
DM
Marquette Bank
15959 108th Avenue
Orland Park, IL 60467

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are efired in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document ars #'se provided in
Section 186.

{A) "Security Instrument” means this document, which is dated March 28, 2014, together with uti.Niders to
this document.

(B) “Borrower” is Steven Seiler, a single person. Borrower is the mortgagor under this Security Instrument.
(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that Is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 20286, Flint, Ml 48501-20286, tel. {888) 679-MERS.

(D) “Lender” is Marquette Bank. Lender is a Corporation organized and existing under the laws of lllinois.
Lender's address is Retail Lending & Operation Center, 15959 108th Avenue, Orland Park, IL 80467,

ILLINQIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 1 of 13



1410426047 Page: 3 of 19

'UNOFFICIAL COPY

UNIT NUMBERS 3-E AND P-3-E IN BUILDING 78 IN CHERRY CREEK SOUTH CONDOMINIUM 11,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN CHERRY CREEK SOUTH PHASE 111, BEING A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12 EAST OF
THE THIKuU PRINCIPAL MERIDIAN,

WHICH SURVZY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS EJCUMENT 85179907 AS AMENDED FROM TIME TO TIME, TOGETHER WITH THEIR
UNDIVIDED FERCENTAGE INTERESTS IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOLS.

PIN 27-26-203-045-100% & 27-26~203-048-1059
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{E} “Note" means the promissory note signed by Borrower and dated March 28, 2014, The Note states that
Borrower owes Lender Ninety-seven Thousand Eight Hundred Fifty & 00/100 Dollars (U.S. 397,850.00) plus
interest at the rate of 5.250%. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than April 1, 2044,

{F}  "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

{H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be axecutad by Borrower [check box as applicable]:

[] Adjustable Rate Rider [X Condominium Rider [] second Home Rider
(] Balloon Riger [} Planned Unit Development Rider 3 Other{s) [specifyl IHDA Mortgage Rider
D 1-4 Family Rider D Biweekly Payment Rider

{) "Applicable Law™ meiunz rll controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and<orrars (that have the effect of law} as well as all applicable final, non-appealable
judicial opinions.

{J) "Community Association Duer; Tees, and Assessments" means ail duss, fees, assessments and other
charges that are imposed on Borrowe: £ the Property by 8 condominium assoclation, homeowners association
or similar organization,

{K) “Electronic Funds Transfer" means ony transfer of funds, other than & transaction originated by check,
draft, or similar paper instrument, which is_iritiated through an efectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, inutrucl, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to. point-of-sale transfers, sutomated teller machine
transactions, transfers Initiated by telephene, wire transrers, and automated clearinghouse transfers.

(L) "Escrow Items” means those iterns that are described /v Section 3.

(M) "Miscellaneous Proceeds” means any compensation, catdement, award of damages, or procesds paid by
any third party {other than insurance proceeds paid under the zuyv¢crages described in Section 5) tor: (i} damage
to, or destruction of, the Property: {ii} condemnation or other takiiig of all or any part of the Property; (iii)
convayance in lieu of condemnstion; or {iv) misrepresentations ¢f.-or omissions as to, the value and/or
condition of the Property.

{N} "Mortgage Insurance” means insurence protecting Lender ageinst the ronpayment of, or default on, the
Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for (i) riinzipal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C, § 2601 et seq.) and its
implamenting regulation, Regulation X {12 C,F.R. Part 1024}, as they might be amended irom time to time, or
any additional or successor legislation or reguletion that governs the same subject maiter. - As used in thig
Security Instrument, "RESPA" refars to all requirements and restrictions thet are Imposed in’ regard to a
"federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgeye Yoan" under
RESPA,

{Q) "Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/cr this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covensants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described property located in the County of Cook:

Real Property tax identification number is 27-26-203-048-1006 & 27-26-203-048-10588.

see lagal description
which currently has the address of 8100 168th Place #3E, Tinley Park, Ninois 60477 ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borowsr understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as nomines for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limitea ', releasing and canceling this Security Instrument.

BORROWER COVENANTS (nat Borrower is lawfully seised of the estats hereby conveyed and has the right
to mortgage, grant and convev. e Property and that the Property is unencumbered, excapt for encumbrances
of record. Borrower warrants and v/l defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record:

THIS SECURITY INSTRUMENT combinzs-uniform covenants for national use and non-uniform covenants
with limited varlations by jurisdiction to consiivarz-a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender'covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Piepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the dubt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall als¢ pav funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument (shuil be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under thu Mote or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent ptyrients due under the Note and this Security
Instrument be made in one or more of the folowing forms, as seiscted kb Lender: {a) cash; {b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, proviced any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentaliZy.~as entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designatad in the Note or at such
other location as may be designated by Lender in accordance with the notice provisicas in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loas: current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or parue! payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accuntad, |If each
Periodic Payment is applied as of its scheduled due date, then Lender nesd not pay interest on unapziied funds,
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. It'Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied sarlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall reliove Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except &s otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} interest due under the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late chargs.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Pariodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Nots,

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal dus under the
Note shall not exi=nd or postpone the due date, or change the ameount, of the Periodic Payments.,

3. Funds for Ezcrow Items. Borrower shall pay to Lender on the day Periodic Payments are dus under the
Note, until the Nota'is aid in full, @ sum {the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and  other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Propcriy; {b) leasehold payments or ground rents on the Property, if any; (c} premiums for
any and all insurance requirea by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Larder in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. Tliese items ere called "Escrow Items."” At origination or at any time during
the term of the Loan, Lender may reguirs that Community Association Dues, Fees, and Assessmants, if any, be
escrowed by Borrower, and such dues, rees and assessments shall be an Escrow Item, Borrower shall
promptly furnish to Lender all notices of amourts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waivas darrower's obligation to pay the Funds for any or al! Escrow
ftems. Lender may waive Borrower's obligatioa z0-/pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In"the event of such waiver, Borrower shall pay directly, whan
and where payabte, the amounts due for any Escrow !cems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lenderroipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contaired in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower i1z nbligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due tor = Escrow item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then ba obiigated under Section 9 to repay to
Lender any such amount. Lender may ravoke the waiver as to any or aliEscrow [tams at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower sta!l pay to Lender all Funds, and In
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient‘tt parmit Lender to apply the
Funds at the time specified under RESPA, and {b) not to exceed the maximum amcunt a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicahle /Ly,

The Funds shall be held in an institution whose deposits are insured by a federal agency,nztumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified unua; RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge., Unless an agresment is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without ¢harge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as definad under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there Is a shortage of Funds held in escrow, as defined under

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 4 of 13



1410426047 Page: 7 of 19

UNOFFICIAL COPY

RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. It
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shalt notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, lsasehoid payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that
these items are Escrow ltems, Borrowar shall pay them in the manner provided in Section 3.

Borrower sha!! promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agreer in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but oniy sc'iung as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien wile those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holceivef the lien an agreement setisfactory to Lender subordinating the lien to this
Security Instrument, If Lenuer-ostermines that any part of the Property is subject to a lien which can attain
priority over this Security Instruracit, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is civen, Borrower shall satisfy the lien or take one or mere of the actions set
forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification end/or reporting
service used by Lender in gconnection with this.Loan,

6. Property Insurance. Borrower shall kezp-the improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards incivued within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insursnce shall be maintained in the amounts (includ ng Jeductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the precediiyg sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be ciirsen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercicer’ unreasonably. Lender may require Borrower
10 pay. in connection with this Loan, either: (a) a onae-time charge iar flood zone determination, certification
and tracking services; or (b} a one-time charge for flood zone de’simination end certification services and
subsequent charges each time remappings or similar changes occur /whizh reasonably might affect such
determination or certification. Borrower shall also be responsible for the-ravinent of any fees imposed by the
Federal Emergency Management Agency in connection with the review o' any flood zome determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender ma; obtain insurance coverage,
at Lender's opticn and Borrower's expense. Lender is under no obligation to purchave any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might /10t arotect Borrower,
Borrawer's equity in the Property, or the contents of the Property, against any risk, hazard.o7 Fauility and might
provide greater or lasser coverage than was previously in effect. Borrower acknowledges tii8: the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrowar could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt i Jorrower
sacured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have tha right to hold the policies and renewal certificates. f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgages and/or
as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feesible and Lender's security is
not lessened. During such repair and restoration period, Lender shail have the right to held such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceads.
Fees for public_adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall ks the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security woulil be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wiiether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied i1 the order pravided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. |f Borrower doer. rat respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then lznder may negotiate and settle the claim. The 30-day period will begin
when the notice is given. In either.evet, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrovwer's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or th.s Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned preinivns paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable t the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property s to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrimspt and shall continue to occupy the Property as
Borrower's principal residence for at least one yeer after ‘he date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withine!J, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protaction of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comuait weste on the Proparty. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Properc-in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is darimined pursuent to Section 5
that repair or restoration is not economicslly feasible, Borrower shall promptly rep~i-tbe Property it damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shell be responsible for repairing-or re=toring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds fcr the repairs and
restoration in a single payment or in a series of progress payments as the work is complered: !/"the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is 7ot relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it ha: ruasonable
cause, Lender may inspect the interior of the improvemants on the Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the directicn of Borrowsr or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations includs, but
are not limited to, representations concerning Borrower's occupancy of the Property as Botrower's principal
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residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)

Borrower fails to parform the covenants and agreements contained in this Security Instrumsent, {b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such 8s a proceeding in bankruptcy, probate, for condemnation or forfeiturs, for
enforcement of a lien which may attain priority over this Security Instrument ¢or to enforce laws or regulations),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever Is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Proparty. Lender's
actions can include, but are not limited to: (a) paying any sums secured by & lien which has priority over this
Security Instrument; (b} appearing in court; and (e} paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Sezurirg the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangero'is. conditions, and have utilities turned on or off. Although Lender may take actlon under
this Section 9, Lender.«:0f3_not have to do so and is not under any duty or cbligation to do 80. It is agreed
that Lender incurs no liabilityior not taking any or all actions authorized under this Section 9.

Any amounts disbursed iy “ondar under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Tnesz amounts shall bear interest at the Note rate from the date of disbursement
and shall be paysble, with such interssi. upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on s easehold, Borrower shall comply with all the provisions of the lease., I
Borrower acquires fee title to the Property the teasehold and the fee title shall not merge unless Lander agrees
to the merger in writing.

10. Mortgage Insurance. If Lender requiied Mortgage Insurance as a condition of meking the Loan,
Borrower shall pay the premiums required to mamntairs the Mortgage Insurance in effect. |f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower w(s roquired to make separately designated payments
toward the premiums for Mortgage insurance, Borrower-sta!l pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previous!; it effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in eftect; f'cm an alternate mortgage insurer selectsd by
Lender. If substantially equivalent Mortgage Insurance coverage i# not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments thrt-were dus when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these paymenis &s a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, riotwiinstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any in:erest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insvianze coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums foi, Iflortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower v/as required to make
separately designated payments toward the premiums for Mortgage Insurance, Boriowar“shall pay the
premiums required to maintain Mortgage Insurance in sffect, or to provide & non-refundabla‘ioss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agregment between
Borrower and Lender providing for such termination or until termination Is required by Applicable Lav. ) Nothing
in this Section 10 affects Borrower's obligation to pay Interest at the rate provided in the Note,

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
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premiums),
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes & share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement Is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right
to receive certu slisclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurancz terminated automatically, and/or to recelve a refund of any Mortgage Insurence premiums
that were unearned (t tan time of such cancellation or termination.

11. Assignment o/ M’scellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heraby assigned to
and shall be paid to Lends(.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or rep =i is economically feastble and Lender's security is not lessened. During such
repair and restoration period, Lender siall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Ficperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undarteken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of preoress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires iniarset.to be paid on such Miscellansous Proceeds, Lender shall not
be required to pay Borrower any interest or earrings on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lender’s secur 'ty would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumen/, whiether or not then due, with the excess, if any, paid
to Borrower, Such Miscellaneous Proceeds shall be appiistin, the order provided for in Section 2,

In the avent of a total taking, destruction, or loss in vaiua of the Property, the Miscellansous Proceeds shail
be applied to the sums secured by this Security Instrument, wiciizer or not then due, with the excess, if any,
paid to Borrower,

In the event of a partial taking, destruction, or loss in value ot thz Property in which the fair market velue
of the Property immediately before the partial taking, destruction, or loss/in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial teking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, th2 sums secured by this Security
Instrument shall be reduced by the amount of the Miscellansous Proceeds multiplizd by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, Jestruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destructicn, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which'th4 ‘air market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in valua, unless Borrower ‘and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by tiiz Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regerd to Miscellansgus
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrowser Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured hy this Security Instrument granted by Lender 10 Borrower or
any Successor . Inierest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower.~ Lender shall not be required to commence proceedings ageinst any Successor in Interest
of Borrower or to re‘us) to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrumer| by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearsace by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of pay.ne’ts from third persons, entitles or Successors in Interest of Borrower or in
amounts less than the amount /bzn due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; < signers; Successors and Assigns Bound. Borrower covenants and
agrees that Berrower's obligations and liaklity shell be joint and several, However, any Borrower who co-signs
this Security Instrument but does not axecute the Note (a "co-signer”}: (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligtter, o pay the sums secured by this Security Instrument; and
(¢} agrees that Lender and any other Borrowe can agree to extend, modify, forbear or make any
accommodations with regard 10 the terms of this Secuny Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Successar/im Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is voprived by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shal! rot be released from Borrower's obligations
and liability under this Security Instrument unless Lender egrees to such release in writing. The covenants and
agreements of this Security Instrument shal! bind {except as provided in Saction 20) and bensfit the sugcessors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services nerformed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property urd rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection anu valuation fess, In regard to
any other fees, the absence of express authority in this Security Instrument to, charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nct charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan Is subject tc a law which sets maximum loan charges, and that law Is finally intsinreted so that
the interest or other loan charges collected or to be collected in connecticn with the Loan excesd irie permitted
limits, then: {a} any such lecan charge shall be reduced by the amount necessary to reduce the ctarpe to the
permitted limit; and {b) any sums already collected from Borrowsr which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge {whether or not a prepayment charge is provided for under
the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have besn
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given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address it
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated 8 substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies @ procedure for reporting Borrower's change ot address, then
Borrower shall only report a change of address through that spscified procedure. Thers may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice In connection with this Security Instrument shall
not be desmed to have been given to Lender until actually recelved by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
correspoending requirement under this Security Instrument.

16. Goverrlag Law; Severabllity; Rules of Construction. This Security Instrument shall be governed by
federal law and the '2w of the Jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instraumznt are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or impfiZitiy sllow the parties to agree by contract or it might be silent, but such silence shall
not be construed as a pro).bition against agreement by contract, In the event that any provision or clause of
this Security Instrument ¢r = Note conflicts with Applicable Law, such conflict shall not atfect other
provisions of this Security Instiuraent or the Note which can be given effect without the conflicting provision,

As used in this Security” Insttument: {a) words of the masculine gender shall mean and Include
corresponding neuter words or words ofihe feminine gender; {b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take eny
action,

17. Borrower’s Copy. Borrower shall be/given one copy of the Note and of this Security Instrument.

18. Transfer of tha Property or a Beneficia’ In‘erast in Borrower. As used in this Section 18, "interest in
the Property” means any legal or beneficial inteisst in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, ceitvact for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the “roperty is sold or transterred (or if Borrower is not a
natural person and a beneficial interest in Borrower is s0'd 4r transferred) without Lender's prior written
consent, Lender may require immediate payment in full of &1 sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notics ot acreleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordense with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. |f Borruwer fails to pay these sums prior to
the expiration of this period, L.ender may invoke any remedies permitted by ihis Security Instrument without
further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certein caonditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earllest of;
{a) five days before sale of the Property pursuent to Sectlon 22 of this Security Instrument; (b} such other
period as Applicable Law might specify for the termination of Borrower's right to reinstaie: or-{c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) paye Lunder all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred in erforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Securlty Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or mare of the
following forms, as selected by Lender: (a) cash; (b) money order; {(c} certified check, bank check, treasurer's
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check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a fedoral agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as If no acceleration had
occurred. Howaever, this right to reinstate shall not apply in the case of acceleration under Sectlon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold cne or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Nots,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of transter of servicing.
If the Note is szid £nd thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan_ ssrvicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer.and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor (_erdar may commence, join, or be joined to any judicial action {as either an individual
litigant or the mamber of a cias; that arises from the other party's actions pursuant to this Security [nstrument
or that afleges that the other par.v-has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or “ender has notified the other party (with such notice given in compliance
with the requirements of Section 15} 0! such alleged breach and afforded the other party hersto a reasonable
period after the giving of such notice to trxe zorractive action. |f Applicable Law provides a time period which
must elapse before certain action can be (aken. that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration ard apportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower rursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to teke corrective action provisions ot this Section 20,

21. Hazardous Substances. As used in this Secticn 2: (a} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants,-9r—wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic psrroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehy</e “and radioactive materials; {b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Picarty is located that relate to health, safaty
or environmental protection; (c) "Environmental Cleanup” includes eny response action, remedial action, or
removal action, as defined in Environmental Law; and {d) an "Environmeriai,Condition™ means a condition that
can cause, contribute to, or otherwise trigger an Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storege) or release of any Hazerdous
Substances, or threaten to release any Hazardous Substances, on or in tha Prupeity. Borrower shall not do,
nor aflow anyone else to do, anything affecting the Property {(a) that is in violation o any Environmental Law,
{b) which creatss an Environmental Condition, or (c} which, due to the presence, use. or release of a Hazardous
Substance, creates a condition that adversely atfects the value of the Property. The preseding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Mazur”ous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenarce ut'the Property
{including, but not limited 10, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, tawsui) or other
action by any governmental or regulatory agency or private party tnvolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledgs, {b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and {(c} any condition caused by the presence, use or release of a Hazardous Substance which
adversely affacts the value of the Property. If Borrower learns, or is notified by any gevernmental or reguiatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance atfecting the
Property is necessary, Borrower shall promptly take ell necessary remedial sctions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shali specify: {a) the default; (b} the action
required to cure the default; {c) a date, not less than 30 duys from the date the notice is given to Borrower, by
which the default must be cured; and {d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foraclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment In full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitlad.<a collect all expenses incurred in pursuing the remedies providsd in this Section 22, Including,
but not limited to, rzaaonable attorneys’ fees and costs of title evidence.

23. Release. Ll po payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, _‘sorcower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insarvment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittad under Applicable Law.

24. Waeiver of Homesteaa. /I=-accordance with lllinois law, the Borrower hereby releases snd waives all
rights under and by virtue of the lllinzis homestead exemption laws,

26. Ptacement of Collateral Proizction Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowris, agreement with Lender, Lender may purchase Insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage trat.cander purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in zoripaction with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after picviding Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agre:ment. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurenes, including interest and any other charges Lender
may impose in connection with the placement of the insur=rira, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may % rdded to Borrower's total outstanding balance
or obligation. The costs of the insurance may be mare than the c.st of insurance Borrower may be able to
obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covinants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
it (Seal)
Steven Ge'ier - Borrower
ISpace Below This Line For Acknowledgment)
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \ L_ }

) §§

COUNTY OF m }

On this day before ma, the undersigned Notary Public, personally appeared Steven Seiler, to me known to be
the individual desciibed in and who executed the Mortgage, and acknowledged that he or she signe L-the

Mortgage as his or bar free and voluntary act atg\d ed, for the uses and purposes therein mentioned,
Given undey y gt i ; day of UQ o

Residing at W’h \L—'
Notary Pub and for the Stat.-ur \ L—

~1 WAL A
My commission expires __ 5@ ’ S - GFFICIAL SEAL

DALILA DAVILA
NOTARY PUSLIC - STATE OF LuiNgIs

MY COMMISSION EXPIRES:05/27/15
M‘\M\

Originator Names and Nationwide Mortgage Licensing System and Registry IDs:
Organization: MARQUETTE BANK NMLS4 ID: 462926

Individual: Brian Sauter NMLSR IC: 7129588

LASER PRO Lending, Ver. 13.4.0.034 Copr. Harland Financial Soluuo;s, Inc. 1997, 2014,  All Rights
Reserved. - IL c:\APPS\CFI_WIN\CFILPL\GO4.FC Th-?¢219 PR-124
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STREET ADDRESS: 8100 W. 168TH UNIT 3E
CITY: TINLEY PARK COUNTY: COOK
TAX NUMBER: 27-26-203-048-1006

LEGAL DESCRIPTION:

UNIT NUMBERS 3-E AND P-3-E IN BUILDING 78 IN CHERRY CREEK SOUTH CONDOMINIUM I, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN CHERRY CREEK SOUTH PHASE Iil, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 85173907 AS AMENDED FROM TIME TO TIME, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTERESTS IN THE COMMON ELEMENTS, {N COOK COUNTY, ILLINOIS.

CLEGALD
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THDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTF QR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIUNS,
RIDER TO MORTGAGE BY AND BETWEEN Steven Seiler, a singie person (THE
“MORTGAGOR™) AND Marcuette Bank (THE “LENDER”)
The Mortgagor is executing simmitarously herewith that certain mortgage, dated March28 2014 (the “Security
Instrument™) to secure & loan (the “Lan") made by Marguette Bank (The "Lender™) in the amount of
$97.850 00 to the Mortgagur, evidenced by a note (the "Note") of even date herewith. It is expected that the Loan will be

purchased or securitized by the llinois Hovsing Movelopment Authority (the "Authority"). It iz a condition of the making of the Loan
that the Mortgagor execute this Rider.

In consideration of the respective covenants of the-privies contained in the Security Instrument, and for other good and valuable

consideration, the receipt, adequacy and sufficiency «f-w*ich are acknowledged, Mortgagor and Lender further mutually agree as
follows:

1. The rights and obligations of the parties to the Securi’y Ins'rument and the Note are expressly made subject to this Rider.
In the event of any conflict between the provisions of thix Ridzr and the provisions of the Security Instrument and the Note,
the provisions of this Rider shall control,

2. Notwithstanding the provisions of Paragraph 5 of the Security tnsrunent, the Mortgagor agrees that the Lender or the
Authority, as applicable, may, at any time and without prior notice, accelerate all payments due under the Security
Instrument and Note, and exercise any other remedy allowed by law-fir breach of the Security Instrument or Note, if (a)
the Mortgagor sells, rents or feils to occupy the property described in the S¢curity Instrument as his or her permanent and
primary residence; or (b) the statements made by the Mortgagor in-e Affidavit of Buyer (Illinois Housing
Development Authority Form MP-6A} are not true, complete and correct, o1 1l Mortgagor fails to abide by the
agreements contuined in the Affidavit of Buyer; or (c) the Lender or the Authority {inds any statement contained in that
Affidavit to be untrue. The Mortgagor understands that the agreements and statements 'of fact contained in the Affidavit of

Buyer are necessary conditions for the granting of the Loan.

3.The provisions of, this Rider shall apply and be effective only at such times as the Authority sseniitices your loan or is
the holder of the Security Instrument and the Note, or s in the process of securitizing or puichusing the Security
Instrument and the Note, If the Authority does not securitize or purchase the Security Instrument and ¢-¢ 1Jote, or if the
Authority sells or otherwise transfers the Security Instrument and the Note to another individual or entity; € provisions
of this Rider shall no longer apply or be effective, and this Rider shall be detached from the Security Instruniont,

MORTGAGOR

Steven Seiler

ILLINOIS
HOUSING
DEVELOPMENT Mortgage Rider

AUTHORITY REVISED 10/10
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of March, 2014, and Is incorporated into and shall
be deemed tc amend and supplement the Mortgage, Deed of Trust, or Security Ceed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower"} to secure Borrower's Note to
Marquette Bank (the "Lender”) of the same date and covering the Property described in the Security Instrument

and located at:

8100 168th Place #3E, Tinley Park, IL 60477
[Property Address]
The Property incluaos a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Cherry Creek South Condo

{the "Condominium Proisci"). If the ownaers association or other entity which acts for the Condominium Project
{the "Owners Association”; holds title to property for the benafit or use of its members or sharehaolders, the
Property also includes Borroy/er's interest in the Owners Association and the uses, procesds and benefits of
Borrower's interest.

CONDOMINIUM COVENAN'S  .in addition to the covenants and agreements mads in the Security
Instrument, Borrower and Lender further coanant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docu/nents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Cordominium Project; (i) by-laws; [(ili} code of regulations; and
{iv) other equivatent documents, Borrower Zngi! promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owsners Association maintains, with a generally accepted
insurance carrier, a "mastar" or "blanket™ policy ontha. Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amauris (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, sarthquakes and floods, from whicn _ender requires insurance, then: (i} Lender
waives the provision in Section 3 for the Periodic Payment to Lciider of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation lundur. Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent tnr the required coverags is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during **=-term of the loan.

Borrower shall give Lender prompt notice of any lapse in required propsrty insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration nr repair following
a ioss to the Property, whether to the unit or to common elements, any proceeds payaols % Borrower are
heraby assigned and shall be paid to Lender for application to the sums secured by the Sscuritv Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable t. inaure that
the Owners Association maintains a public liability insurance policy acceptahle in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in cannection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shaill be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: {i} the abandonment or
termination of the Condeminium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
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domain; (i) any amendment to any provision of the "Constituent Documents” if the provision Is for the
express benefit of Lender; (iil) termination of professional managemsnt and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. I!f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

= _ {Seal)

Steven Seiler - Borrower
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