‘ UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database AR RN

Program

Doc#: 14104340685 Fee: $76.00
Certificate of Exemption RHSP Fee:$9.00 RPAF Fee: $1.00
Karen A.Yarbrough

Cook County Recorder of Deeds
Date: 04/14/2014 01:30 PM Pg: 1 of 20

(93427

Report Mortgage F:aud
800-532-8785

The property identified as:  * /  PIN: 29-31-103-011-0000

Address:
Street: 2050 Spruce Road

Street line 2:
City: Homewood State: IL ZIP Code: 60430

Lender: First Robinson Savings Bank, N.A.

Borrower: Michael Cavalieri and Martha Cavalieri, husband and wiie s tenants by the entirety

Loan / Mortgage Amount: $120,000.00

This property is located within the program area and the transaction is exempt from the require nen's of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number; A877A97B-526B-4318-9D5C-C15E5FDOADDC Execution date: 02/21/2014




1410434065 Page: 2 of 20

UNOFFICIAL COPY

Return To:

FIRST ROBINSON SAVINGS BANK, N.A,
501 EAST MAIN - PO BOX 8598
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NANCY BERTY

[Space Above This Line For Recording Data]

:ﬁ? 19342 { MORTGAGE

DEFINITIONS

Words used in mlpte sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 2 ans’ 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means ‘his document, which is daled FEERUARY 21, 2014

together with all Riders to this documer; eWO C_ %\C/
(B) "Borrower" is Ao vl
CAVAUER# F}-\VM_! ER|
MICHAEL @hvAHBRI AND MARTHA SRYARSRI, EACH IN HIS AND HER OWN

RIGHT AND AS SPOUSE OF 'I'HE UTHF,.
2125 175TH ST
HOMEWOOD, IL 60430

Botrower is the mortgagor under this Security Instrument,
(C) "Lender” is FIRST ROBINSON SAVINGS BANK, N.A.

Lenderisa Banking Corporation
organized and existing under the laws of ILLINOIS
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Lender’s address is 501 EAST MAIN - PO BOX 8598
ROBINSON, IL 62454
Lendet is the mortgages under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 21, 2014
The Note states that Borrower owes Lender
One hundred twenty thousand & no/100 Dollars

{U.5. § 120,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than FEBRUARY 21, 2044and at a variable rate of 3.50 %

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property,”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instniment, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable):

E Adjustable Rate Rider [_] Condominium Rider ] Second Home Rider
l',_,i Balloon Rider (] ptanned Unit Development Rider (14 Family Rider
LN A Rider (] Biweekly Payment Rider | Other(s) {specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and idipinistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable jraic’al opinions.

(I) "Community A-ssciation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposei un Borrower or the Property by a condominium association, homeowners
association or similar orgarizeton,

() "Electronic Funds Transfer” —eans any transfer of funds, other than a transaction otiginated by
check, draft, or similar paper iistrunent, which is initiated through am electronic terminal, telephonic
instrument, computer, or magnetiv-:ap%-s2 as to order, instruct, or authorize a financial institution to debit
or credit an account, Such term incindss. hut is not limited to, point-of-sale transfers, autornated teller
machine trapsactions, transfers initiatel b tliephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow ltems” means those items that are descriind in Section 3.

(L) "Miscellaneous Proceeds” means any compen ation, settlement, award of damages, or procesds paid
by anty third party (other than insurance proceeds paia 1uder the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condex=ariin or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misreoresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender ag-ing’ the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) 7anc’val and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. $su22 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might Le wnended from time to
time, or any additional or successor legistation or regulation that governs the same suojer. matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as a “federally relasa mortgage
loan” under RESPA.

ILLINOIS - Single Family - Fannia Mae/Fraddia Mac UNIFORM INSTRUMENT {‘WC/ .
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nat that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note, For this purpase, Borrower docs hereby mortgage, grant and convey

te Lender and Lender's successors and assigns, the following described property located in the
Real Estate Records

[Type of Recording Jurisdiction)
of COOK

[Name of Recording Jurisdiction]:

*See Exhibit 'A’ Attached Hereto And Incorporated Herein By Reference,

Parcel D Number: 25-31-103-011 which currently has the address of
2054 SPRUCE RQAD {Street)
HOMESOw [City), lilinois 60430 {Zip Code]

("Propetty Address"): 2050 SPRUCE RORT, ‘AOMEWOOD, IL 60430

TOGETHER WITH all the improvemenis nw o hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hervafter o part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the “Teperly is unencumbered, except for
encumbrances of record. Berrower warrants and will defend generaliy e 2'tle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rationa. 1se and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securis 7 iustrument coveting real
propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, an¢’ _ate’ Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the No'e¢ and any
prepayment charges and late charges due under the Note. Bommower shall also pay funds for Eocow [tems
pursuant to Section 3. Payments due under the Note and this Security Inslrun@ shall be made ir U.S,

ILLINOIS - Single Family - Fennie Mae/Freddis Mac UNIFORM INSTRUMENT
@-GIILI 11302).00 Page 3 of 15 Iniial Form 3018 /01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made it one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ar the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its Tights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrowes makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Hotrower. If not applied eartier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
ight have now or in the future against Lender shall relieve Borrower from making payments due under
the Nite and this Security Instrument or performing the covenants and agreements secured by this Security
Instrvinen:,

< Alplication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acieried and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Mote; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applieq tc roch Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to '=iz charges, second to any other amounts due under this Security Instrument, and
thent to reduce the princina’ b "ance of the Note,

If Lender receives a-payment from Botrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any le'e cha'ge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Perieic Payment is outstanding, Lender may apply any payment zeceived
from Borrower to the repayment of the Periodic Paymens if, and to the extent that, each payment can be
paid in full. To the exient that any exces e7isr: after ihe payment is applied to the full payment of one or
more Periodic Payments, such excess may be <pplied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges anc. then ~zdescribed in the Note.

Any application of payments, insurance proeeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, ci-chanye the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay.t< }ender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "“urds”) 1o provide for payment of amounts due
for: (a) taxes and assessments and other items which can attais priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments of g-our.d rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Serciod 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liev of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. “hese 1 ms are called "Escrow
lrems.” At origination or at any time during the term of the Loan, Lender mdy ccauire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, am. sach dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all‘not:Ces of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unl'ss Lender waives
Borrawer’s obligation to pay the Funds for any or all Escrow ltems. Lender may waivi. Lorrower's
obligation 1o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may ~uiy be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amouv its

ILLINOIS - Single Family - Fannia Mae/Fraddis Mac UNIFORM INSTRUMENT
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due for any Escrow kems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iterms at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fumls at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current daia and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency,
u:et umentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any/rederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specitied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyziay e escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and-apsiicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicably Law equires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carniug: on the Funds. Borrower and Lender can agree in writing, however, thal interest
shall be paid on the Fur<s. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus of Vurds held in escrow, as defined upder RESPA, Lender shall account to
Borrower for the excess fundsn accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender s%all untify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to meke up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficier cy ¢f Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, aru Borrower shall pay 1o Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, v tn no more than 12 monthly payments.

Upon payment in full of all sums secured !y this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tuves. ccsessments, charges, fines, and impositions
attributable 1o the Property which can attain priority ovel th?s Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associz 100 Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Barrower shall pay Pem 'n the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ~ver this Security Instrument unless
Borrower: (a) agrees in wtiting to the payment of the obligation secuszd ov.che lien in a manner acceptable
10 Lender, but only so long as Borrower is performing such agreemeur; (b} ceziasts the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i1 Lencer’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but culv until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory o ¥+ nder subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Propeiiv.is svject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a not'.c ieriifying the

ILLINOIS - Single Femily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Praperty insured against loss by fire, hazards included within the term “"extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the ameunts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Berrower’s choice, which right shall not be exercised unreasonably. Lender may
tequire Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conmection with the
review of any flood zone determination resulting from an objection by Borrower.

f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
ceveruge, at Lender's option and Bortower's expense. Lender is under no obligation 10 purchase any
particilar cype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not prower. Bcrrower, Borrower's equity in the Property, or the contents of the Praperty, against any risk,
hazard or abiliiz and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that re cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bor ~vwer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt i Dorrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from tee “at+ of disbursement and shall be payabie, with such interest, upon notice from
Lender to Borrower requesung pavment,

All {nsurance policies reqired by Lender and renewals of such policies shall be subject to Lender's
right 10 disapprove such policies,-shai! include a standard mortgage clause, and shall name Lender as
mortgagee andfor as an additional 1ss avee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrow(r shul) promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any fr., «-of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Propetty, sur'spolicy shall include a standard mortgage clause and
shall name Lender as mortgagee andfor as an addi(onal \ass payee.

In the event of loss, Borrower shall give protipt Znice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrew:ic Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the uncerl;inz insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restc.atic.a or repair is economicelly feasible and
Lender’s security is not lessened. During such repair and restoradeu pariod, Lender shali have the right to
hold such insurance proceeds until Lender has had an epportunity t:.iuspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such ‘uspuction shatl be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration il a sing’- payment or in a series
of progress payments as the work is completed. Unless an agreement is made 1/ v-2ting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requires 1 pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thiri pices, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligsas n of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, th» insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not iten dv=, with

ILLINQIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does niot respond within 3¢ days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and sertle the claim, The 30-day
period wilt begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the tight to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Propetty as Borrower’s principal
residence within 60 days afier the execution of this Security Instrument and shall continue 10 occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
therwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cir umstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
Gestruy, damage or impair the Property, allow the Property to deteriorale or commit waste on the
Properyy “Mhether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order *5 przvent the Property from deteriorating or decreasing in value due 10 its condition. Unless it is
determined (ouzcuant to Section 5 that repair or restotation is not economically feasible, Borrower shall
promptly repair” the ‘Propeny if damaged to avoid further deterioration or damage. If insurance or
condemnation prc:ee s are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsib!e /(o repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurs: proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work'is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Porrower is not relisved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect tho utetior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to suzl »4 interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Quring the Loan application
process, Botrower or any persons or entities actirg at ‘he direction of Borrower or with Bommower's
kmowledge or consent gave materially false, misleadi>2. or-inaccurate information o statements to Lender
{or failed to provide Lender with material informs dor, in connection with the Loan. Material
representations include, but are not limited to, representatirns zoncerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Riglies ‘Urder this Security Instrument. If
(a) Borrower fails to perform the covenants and agrezments centaineq in thi; Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Plugarty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for o ndemurtion or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumen® o=.10 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do dna'vav for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights zinde: this Security
Instrument, including protecting and/or assessing the value of the Property, and securing 7 nd/or tepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secure.! Ly a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying-.casor~hle

ILLINCIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ’Y\M\/
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attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrurment, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
enteting the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities rarned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do 5o and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pe If this Security Lnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
oreviously provided such insurance and Borrower was required Lo make separately designated payments
foward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
eoverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
euvolent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
matas insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availzile,/Borrower shall continue to pay to Lender the amount of the separately designated payments that
were que hwn the insurance coverage ceased to be in effect, Lender will accept, use and retain these
paymetts 2s a/zop-refundable loss reserve in lieu of Mortgage Insurance. Such Joss reserve shall be
non-refundabe, ~ovvithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Bo_rowver any interest or earnings on such loss reserve. Lender can no longer require loss
reserve paymenic it Morteage Insurance coverage (in the amount and for the period that Lender requires)
pravided by an insure! se):cted by Lender again becomes available, is obtained, and Lender requires
separatety designated payiueris toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of makiiy the Loan and Borrower was required to make separately designated
payments toward the premium , for .dorigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance u-2f¥.ut, or to provide a non-refundable loss reserve, uatil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination ¢/ un il *2rmination is required by Applicable Law. Nothing it this
Section 10 affects Borrower's obligation v 'pr~ interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender or anv_entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loar as ajreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on ad Juch insurance in force from time to time, and may
enter into agreements with other parties that share or meirv their tigk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mo:ge insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage (s rer to make payments using any source
of funds that the mortgage insurer may have available (which way inslude funds obtained from Morgage
Insurance premiums). . )

As a result of these agreements, Lender, any purchaser of tic Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dir:ctly « r indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s paymunts fe: Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing Fussos. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchauge:for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. fuarier:

{(a) Any such agreements will mot affect the amounts that Borrower has<a;reed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increas \he amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refvad.,

M
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to veceive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refond of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work hias been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Proceeds. If the restoration of repair is not economically feasible or Lender’s security would
h» lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security [nstrument,
whe ther er not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applizd in the order provided for in Section 2.

In.the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Progeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exvess, ¥ any, paid to Borrower,

Iz the Gusat of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Fivperty immediately before the partial taking, destruction, or loss in value is equal to or
greater than the ametnt of the sums secured by this Security Insirument immediately before the partial
taking, destruction; o loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sec'ziy Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followirg Sraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or. s 1a value divided by (b) the fair market value of the Property immediately
before the partial taking, destraction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial takin;, de:truction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediat iy hefore the partial taking, destruction, or loss in valve, unless
Borrower and Lender otherwise agree 13-77iing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Insirument whethe. or.io* che sums are then due.

If the Preperty is abandoned by Borrowawr, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offer-to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days {fter tl.e date the notice is given, Lender is authorized
to collect and apply the Miscellanecus Proceeds eithor-to-vastoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not ‘her due, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party ageinst-»hom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whet*.er Gvil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or orser/ material impairment of Lemder's
interest in the Propenty or rights under this Security Instrument. Borro'»<i can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing th< aciton or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of L3¢ Propunty or other material
impairment of Lender’s interest in the Property or rights under this Security Listrament. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s e est in the Property
are hereby assigned and shall be paid 10 Lender. .

All ‘Miscellaneous Proceeds that are not applied 1o restoration or repair of the Pirparty shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of ithe iime for
payment or medification of amortization of the sums secured by this Security Instrument grantea by L-aor
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Iastrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inclyding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the ¢o-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
uil of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Torawer's obligations and liability under this Security Instrument unless Lender agrees to such release in
wratiny. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. ran Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s ¥ fault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Insirviner®, including, but not limited to, aitorneys” fees, property inspection and valuation fees.
In regard to any othr fees, the absence of express avthority in this Security Instrument to charge a specific
fee to Borrower sh'!!uot be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly preiibited by this Security Instrument or by Applicable Law.

If the Loan is subj:ct #3 2aw which sets maximum foan charges, and that law is finally interpreted so
that the interest or other 1070 charges collected ot to be collected in connection with the Loan exceed the
permitted limits, thew: (a) any rach ioan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; ar.d (b) any sums already collected from Borrower which excesded permitted
limits will be refunded to Borrower, (xnder may choose 1o make this refund by reducing the principal
owed under the Note or by makiny.« riwect payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial oreravisent without any prepayment charge (whether or not a
prepayment charge is provided for under the iNute). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver =5=ny right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower uz-Lrader in connection with this Security Instrument
must be in writing. Any netice to Borrower in connection »/ith this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class /aail-or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borov/er shall constitute notice to all Borrowers
unless Applicable Law expressly requites otherwise. The notice”ariress shall be the Property Address
unless Borrower has designated a substitute notice address by not'ce /0 Lender. Borrower shall promptly
notify Lender of Borrower's change of address. [f Lender specifice. . procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address th/ougk that specified procedure.
There may be only one designated notice address under this Security In:trumer: at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clas mail to Lender’s address
stated herein unless Lender has designated anmother address by notice to Eorivwer. Any notice in
connection with this Security Instrument shall not be deemed to have been given to-Len‘er until actually
received by Lender, If any notice required by this Security Instrument is also required andes Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement urder fiis Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Insirument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly altow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any cbligation to
take any action.

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 8 Beneflcial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, inclading, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower a a future date to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
i§ 1ot 2 natural person and a beneficial interest in Barrower is sold or transferred) without Lender's prior
wrisn consent, Lender may require immediate payment in full of all swms secured by this Security
Irsaument. However, this option shall not be exercised by Lender if such exercise is prohibited by
App icahie Law.,

U Vonaor exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall
provide azer’d of not less than 30 days from the date the notice is given in accordance with Section 15
within whic.\ Burrawer must pay all sums secured by this Security Instrument. If Borrower fails te pay
these sums pric. (o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumer ¢ w'chout further notice or demand on Borrower.

19. Borrowcs. Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any rime
prior to the eartiest of: (a)-Zive days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other peiied as“policable Law might specify for the termination of Botrower’s right
to reinstate; or (c) entry of a juigmett enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sum..whirk then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) Cure. any default of any other covenants or agreements; (c) pays all
expenses incurted in enforcing this Security ins rurent, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, < other fees incurred for the putpose of protecting Lender’s
interest in the Property and rights under this Sec arity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interers in\the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sui1s secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicab’e Law. Lender may require that Borrower pay
such reinstatement sums and expenses in on¢ or more ot = llowing forms, as selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, ireasiwer's sheck or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insurid b a federal agency, instrumentatity or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Zorioveer, this Security Instrumens and
obligations secured hereby shall remain fully effective as if no acceler/tioz had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Seciioa 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Ttz Not: or a partial interest in
the Note (together with this Security Instrument) can be sold one or more \imss without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loai Sorvicer™) that collects
Periodic Payments due under the Note and this Security Instrument and perfornis. othis mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. ‘ther< alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a cna ige of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and adcteis of the
new Loan Servicer, the address to which payments should be made and any other informaiiza RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other pany has breached any provision of, or any duty owed by
teason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such aileged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides 2 time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take cotrective
<ction provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances” are those
subsiances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
© folovir: substaces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and Ferbisdes, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiaks;
(b) "Envitonmeptal Law" means federal laws and laws of the jurisdiction where the Property 15 located that
telate to healtls, sisty or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial act.on, or removal action, as defined in Environmental Law: and (d) an "Environmentai
Condition™ meaus a condition thal can cause, contribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cavse or nermit the presenice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releas’, any ‘{azardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anytiiag aifecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmen*z, Zondition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a conditiow: tat adversely affects the value of the Property. The preceding
two sentences shall not apply to the presenc:, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognizrd to “e appropriate to normal residential uses and ta
maintenance of the Property (including, but not limted to_hazardous substances in consumer products).

Borrower shall promptly give Lender written noti'e ¢. f4) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency (r private party involving the Property and any
Hazardous Substance or Environmental Law of which Pirrover has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spillitg “esxing, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused ' tie presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If isorrcwer learns, or is notified
by any governmental or regulatory authority, or any private party, that any.reme+al or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shalt'promptly take ali necessary
remedial actions in accordance with Environmental Law. Nothing herein shall cr2atZ apy obligation on
Lender for an Environmental Cleanup.

0
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

1. Acceleration; Remedies, Lender shall give notice o Borrower prior to acceleration following
Borrower’s breach of any covemant or apreement in this Security Instrument (but not prior to
acceleration under Section 18 unless AppHeable Law provides otherwise), The notice shal) specify: (a)
the default; (b) the actlon required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
ixcluding, but not limited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this
Secyrity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasizg “uiiz Security Instrument, but only if the fee is paid to a third party for services rendered and the
chargirig af ih2-fee is permitted under Applicable Law.

24, Waivece of Jomestead. In accordance with 1linois law, the Borrower hereby releases and waives
all rights under anu br virtue of the lllinois homestead exemption laws.

25. Placement of Colla'ere! Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage reqrired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect L.nder’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thar Lender purchases may not pay any claim that
Borrower makes or any claim that is 14ade against Borrower in comnection with the collateral. Borrower
may later cancel any insurance purchaseq "y Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required-sv/Borrower's and Lender's agreement. If Lender purchases
insutance for the collaterai, Borrower will be rer ponsible for the costs of that insurance, including interest
and any other charges Lender may impose in comn ction with the placement of the insurance, until the
effective date of the cancellation or expiration of the ixenrance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The ciists of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

A4 (Seal)
MICKAEL CAVALIERI -Borrower

(Seal)

MARTHA CAVALIERI -Borrower

fa {Seal) (Seal)
-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) = {Seal)

-Botrower -Borrower
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@-S(ILI 11362).00 Page 14 0t 18 Form 3014 1707




1410434065 Page: 16 of 20

UNOFFICIAL COPY
TR (AR v 2 Cyok

state do he

Micheel Cavalieri ar Matkia Cm/a((e(f

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing mstrument
appeared before me this day in person, and acknowledged that he!she@ signed and delivered the said
instrumnent as his/her/t a free and voluntary act, fur e uses and purposes th set forth,

Given under my hinfd and official seal, this 2014
My Commission Expues ;l SO ;h I r} - /%
- ,é?
Notar;
L

OFFICIAL SEAL
JOHN G ANDREWS
Natar;, Public - State of Minois
My Conim’'ss’on Expires Jan 26, 2017

Loan origination organization FIRST RUPLNSON SAVINGS BANK, N.A.
NMLSID 409287

Loan originator RITA ELDER

NMLS ID 431522

ILLINDIS - Single Family - Fannis Mas/Freddie Mac UNIFCAM INSTRUMENY W
@-slm {13021.00 Pegs 15 o 18 Ineuals Form 3014 1/01




1410434065 Page: 17 of 20

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mada this ......... Alst . day of ....FEERUARY
......... 2814.......... and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the *Secutity Instrument”) of the same date

given by the undersigned {the "Borrower”) to secure Borrower's Adjustable Rate Note {the

"Note") to ELRET..ROBINEON. BAVINGS, RANK,. NATIONAL ASSOCIATION,  QRGANIZED AND
JEXESTING, UNRER THE LAWS, QF.THE, UNITED STATESR OF. AMERIGA .. 501 ERST. MATHN.
KRaQ BOX, 8528, ROBINEON, _ILLINQTZ 62434 ... virririninirenens {the "Lender") of

thq same date and covering the property described in the Sacurity Instrument and located at:

{Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE INTEREST
F.ATE. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
FAYIAENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWEA PAYMENTS.
ADDITIONAL (|CCVENANTS. In addition to the covenants and agreements made in the
Security Instrumzn., Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE ANL ¢FAQDIC PAYMENT CHANGES
The Note provides for an initial imwrest rate of ................. 390 %. The Note provides
tor changes in the interest rate and vhe payments, as follows:

3. PAYMENTS
{A} Periadic Payments
| will pay principal and interest by makin | periodic payments when schaduled: {mark ona):
I will make my periodic payments on /the first day of each month beginning on

{A1 will make my pericdic payments as follows:

On The 21st Day of Each Month Beginning £u MARCH 21, 2014

(in addition to the payments described above, | will pay a "B4'onn Payment® of
TR ON i e . The Note Haldurwill deliver or
mail to me notice prior to maturity that the Balloon Payment is due. This ritize will state
the Balloon Payment amount and the date that it is due.

MULTISTATE ADJUSTABLE RATE RIDER
Bankers Systems, Inc., St. Cloud, MN Form ARLR 6/14/2004 (ge! of 3 pgges)
ref: ADJ-NOTE
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{B) Maturity Date and Place of Payments

| will make these payments as scheduled until | have paid all of the principal and interest
and any other charges described in the Note.
JFEBRUBRY 21, 2044....... . 1 still owe amounts under the Note, | will pay those amounts
in full on that date, which is called the "Maturity Date.”

I will make my periodic payments at 581 EAST MAIN - PO BOX 8598.......cccoccoveennees,

.ROBINSON, IL 62454, ..., or at a differant place if required by the Note Holder.
{C) Amount of My Initial Pericdic Payments
Each of my initial periodic payments will be in the amount of U.5, $.538.84. . ccovvveriennn. .

This amount may change.

{0} Porlodic Payment Changes

Ch#ngas in my periodic payment will reflect changes in the unpasid principal of my loan and
in tne ntirest rate that | must pay. The Note Holder will determine my new interest rate and
the changa amount of my periodic payment in accordance with Section 4 of the Note.

4. INTEREST R~ i~ AND PERIODIC PAYMENT CHANGES
[A) Change Dg.e»
Each date on which =y interest rate could change is called a "Change Date.” {Mark one)

The interest rate | v.ill say may change on the first day of ........cevne....
and on that dAY BVFIY ...ociirviieniireiin i ernrcs s ensce s esenr s nanraans month thereafter.

[AThe intarest rate | will pay may change .90 . EBBRUARY, . 21...2019, . .0ioiioiei e
and on every ............... 12, Month(sh . ..., thereafter.

{B) The Index

Beginning with the first Change a3, my interest rate will be based on an Index. The
-~ "Index" is:

VE,, BOARD.,

G T Lo s FUTETETENY

before each Change Date is called the "Current Index.”

If the Index is no longer available, the Nota Holder will'ckuose a new index which is based
upon comparable information. The Note Holder will give me nr.tiza of this choica.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by

percentage points ( ............ 4.90. ... %) to the Current Index. The rasu't o! this calculation:
T will not be rounded off.
[ will ba rounded off by the Note Holder to the nearest ....... 25 v
(1 will be rounded off by the Note Holdar up to the nearest ... N
(I will be rounded off by the Note Holder down to the nearest ...........cccceeeeees %

Subject to the limitations stated in Section 4{D) below, this amount will be my new /nterest
rata until the next Change Date.

ege 2 of 3 pacs)
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The Note Hoider wili then determine the amount of the periodic payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my periadic payment.

(D) Limits on Interest Rate Changes
{AMy interest rate will never be increased or decreased on any single Change Date by

more than .............. verdes A0 i, percentage points from the rate of interest | hava
been paying for the preceding period.

[EMy interest rate will naver be greater than .........uveeee. G0 eeeeriiensrenans % or less than
................. 3B %

\=} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of
. neve periodic payment beginning on the first periodic payment date after the Change Date
until the amount of my periodic paymant changes again.

{F) N~ticr of Chaenges

At ‘eaz. 7o days, but no more than 120 days, before the effective date of any payment
change, the Nui~ Hotder will deliver or mail to me a notice of any changas in my interest rate
and the amouiit of my periodic payment. The notice will include information required by law
to be given to n.g 7nd.also the title and telephona number of a person who will answer any

uestion { may hovo regarding the notice.

B. FUNDS FOR TAX’.S +\ND INSURANCE

Uniform Covenant 3 w#b2 Security Instrument is waived bythe Lender,

BY SIGNING BELOW, Barrowzi~accepts erms and covenants contained
in this Adjustable Rate Rider.

Ya . .
/f,w ................................................ 4 {Seal)
CHAET S:i(.b.. E177 W‘QJ‘EAI -Borrower
J.4. WD\ ﬂ/ ............................................ {Seal)
THA CAVALIIRI -Borrower

Bankars Systemns, Inc., St. Cloud, MN Form ARLR 'S, 14/2004 {page 3 of 3 pagesj
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EXHIBIT A

LOT 11, INBLOCK 1, IN DIXMOOR SUBDIVISION OF THE NORTHEAST QUARTER OF THE
NORTHEAST QUARTER OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 13, AND PART OF THE
NORTH HALF OF THE NORTH HALF OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, LYING WEST
OF DIXIE HIGHWAY, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

SR e I NSV RNV
Volud Q¥




