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This Instrument Prepared By:
ELIZABETH HARMON

After Recording Return To:
PACIFIC UNION
FINANCIAL, LLC D/B/A
CLEARVISION FUNDING

3 MACARTHER PLACE,
SUITE SCu

SANTA ANA, "CALIFORNIA
82707

Loan Number: 1703866

[Space Above This Line For Recording Data]

MORTGAGE FHA CASE NO.

137-7623416-703

MIN: 100521300000388738 MERS Phone: 888-679-6377

THIS MORTGAGE ("Security Instrament") is giveton APRIL 3, 2014
The Mortgagor is DERIK HARRIS AND SHIRIEY HARRIS, HUSBAND AND WIFE

{("Borrower").
This Security Instrument is given to Mortgage Electronic Registration Systemsinc. ("MERS") as Mortgagee. MERS
is the nominee for Lender, as hereinafier defined, and Lender's successors an7 assigns. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number oi2.C. Box 2026, Flint, MI 48501-
2026, tel. (888) 679-MERS.
ECTFIC INEN FINWNCTAL, LIC YR/A CEARVISEN RINOING, A (LIRRNA TIMIED [PRITLY A VERNY ("Lender")
is organized and existing under the laws of CALIFORNIA \
and has an address of 8900 FREEPORT PARKWAY, SUITE 150, IRVING, TEXAS
75063
Borrower owes Lender the principal sum of TWO HUNDRED THIRTY-FIVE THOUSAND ©IX
HUNDRED FIFTY-THREE AND 00/100 Dollars (U.S.$ 235,653.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which proviaos
for monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1, 2044 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors
and assigns) and to the successors and assigns of MERS the following described property located in

COOK County, Iltinois:
FHA ILLINOIS MORTGAGE - MERS DocMagic ERsrms
ILMTGZ.FHA 07/03/12 Page 1 of 9 www.d.c;’::’cmagic.wm



Dmigz. Ma.xml

1410501091 Page: 3 of 15

UNOFFICIAL COPY

SEE ATTACHED EXHIBIT "A"
A.P.N.: 15-03-321-015-0000

which has the addieszof 1206 N BROADWAY

[Street)
MELROSFE . PARK , Nlinos 60160 (*Property Address"):
{City) {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hare.f:% a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the Zoregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS Lolds only legal title to the interests granted by Borrower in this Security
Instrument; but, if necessary to comply with law Or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of thise izerests, Including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of 1 ender including, but not limited to, releasing or canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised-of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is anércumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sg<inst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for navios=! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cowr (ing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foll pvre:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whez dr¢ the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall inclnce in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum /or (a) taxes and
special assessments levied or to be levied against the Property, (b} leasehold payments or ground-ievis on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lenderr.v~ nay a
mortgage insurance premjum to the Secretary of Housing and Urban Development ("Secretary”), or in any vear in
which such premium would have been required if Lender still held the Security Instrument, each monthly payraei
shall aiso include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. §2601 gt seg. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unantictpated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the mortgage insurance premium.

FHA ILLINOIS MORTGAGE - MERS DocMagic EPforne
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ATTORNEYS' TITLE GUARANTY FUND. INC.

LEGAL DESCRIPTION

Permanent Index Number:
Property ID; 15-03-321-015-0000

Property Address:
1206 N. Broadway
Melrose Park, IL 60160

Legal Description:

Lots 13 and 14 in BleGi: 112 in Melrose Subdivision of part of Sections 3 and 10, Township 39 North, Range
12, East of the Third Frincipal Meridian, in Cook County, Hlinois.

. DUNTY
REGU.w _.: CF DEEDS
SCANNED BY
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If the amounts held by Lender for Escrow Items exceed the amounts permitted o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time

credited with any balance remaining for all installments for items (), {(b), and (c).

3. Applization of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, ‘0 i&e mortgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by

the Secretary iz.siead of the monthly mortgage insurance premium;

SECOND, to azy tuxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiatas, 45 required:

THIRD, to interest a2 runler the Note;

FQURTH, to amortizatioi o' the principal of the Note; and

FIFTH, to late charges du: under the Note.

4. Fire, Flood and Other Huzs ! insurance. Borrower shall insure ajl improvements on the Property,
whether now in existence or subsequently ereziad, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. Thi insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure al} improvements on the Property, whether now in existence or
subsequently erected, against loss by floods 1o the eiitert required by the Secretary. All insurance shall be carried with
companies approved by Lender, The insurance policie: and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acceptable t5, Londer.

In the event of loss, Borrower shall give Lender immediat= pztice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernaA is iiereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Loudss jointly.  All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the redu<iics of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order i, paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds (o the
principal shall not extend or pastpone the due date of the monthly payments which.ar: referred (o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amounl roquired to pay all outstanding

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loas 4 oPacation;
Leaseholds. Borrower shall occupy, establisk, and use the Property as Borrower's principal residence wit\in sixty

occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow

information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a

FHA ILLINOIS MORTGAGE - MERS Doclte
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leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,
6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection

payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrzaont shall be paid to the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental o1 manicipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations o ii-ue directly to the entity which is owed the payment. If failure (o pay would adversely affect
Lender's interest it tie Zroperty, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

H Borrower fails to make (hese payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements coniained ir this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Propert; (u:aas a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay viiatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under (ais paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amoun(s sta? bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due‘aiid payable.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured &~ f*< lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of (¢ Yien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or (c) seeires from the holder of the tien an agreement
satisfactory to Lender subordinating the lien to this Security Instrumer. i Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Fesicument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lier or take one or more of tie actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a} Default. Lender may, except as limited by regulations issued by the Secretary ir-the case of payment
defaults, require immediate payment in full of all sums secured by this Security Insiro ment if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other sblipations
contained in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 3t1{d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
( Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been appraved in
accordance with the requirements of the Secretary.
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent events.

FHA ILLINOIS MORTGAGE - MERS DocMagic €Morms
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(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS

from the date hereof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may .2t be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to semit
a uovigage insurance premium to the Secretary,

10. Reinstate=ent. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrowe: "+ failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account cuzrent including, to the extent they are obligations of
Borrower under this Security Zis'rument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the o cclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures sha't rim=in in effect as if Lender had not required immediate payment in fuli.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceeding, witliin two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement wil nreclude foreclosure on different grounds in the future, or (iit)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance iy Z.2ader Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by tis Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liab.lity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedigs anainst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums tecr:ced by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in fiterer®. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of 7av right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sipzevs. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns (f Lenrler and Borrower, subject to the
provisions of paragraph 9(b}. Borrower's covenants and agreements shall be joir. zud several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing thiz Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terms of ‘s Szcurity Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrebs that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard /5 i:e terms of this
Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Gel:vering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall o2 Girected
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lexid: shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

FHA ILLINOIS MORTGAGE - MERS DociMagle €%arme
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16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else io do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances ‘0y-Znvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum procuc’s; toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive mzterisls. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where «<he-Zraperty is located that relate to health, safety or environmental protection.

NON-UNIFORM COENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents.” Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authoriies _2:der or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay thé rents-to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower’s breach of any co'enant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as t'ustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not «n 7ss’znment for additional security only.

If Lender gives notice of breach to Borrower: /a"all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the surs secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Propesty; 2nd () each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's wri'ter, Zemand (o the tenant,

Borrower has not executed any prior assignment of the rents'ard »as not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or mainiair. the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver way do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any uther <ight or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the'Szcurity Instrament is paid in full.

18. Foreclosure Procedure. If Lender requiresimmediate payment in full under zaragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entidid io collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not Lmited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Sceretiry requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by reque.ting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Propertyas provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to
a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower  fee for releasing this Security
Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

20. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

21. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's

FHA ILLINOIS MORTGAGE - MERS PORPPp—
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expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with <1iis Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplenient «re covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument,

[Check applicakie byx(es)].

[0 Condominium Kide: [ Graduated Payment Rider [ Growing Equity Rider
(] Planned Unit DevelGpraent Rider (] Adjustable Rate Rider [J Rehabilitation Loan Rider
(] Non-Owner Occupancy Riser (X] Other [Specify] 1 - 4 Family Rider, Fixed

Interesf Rate Rider

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

FHA ILLINOIS MORTGAGE - MERS DocMagic ERarmns
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

A
| (Seal) M | Oola/\w (Seal)

DERIK HARRI& -Borrower SHIRLEY HARRIS -Borrower
a (Seal) {Seal)
-Borrower -Borrower
Z " {Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
FHA ILLINOIS MORTGAGE - MERS DocMa
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[Space Below This Line For Acknowledgment]

State of _LLLINOIS

County of CCOK

The foregoing instrument was acknowledged before me this / ;i (> 3 v, RO/ ,9/
by DERIK {IARRIS AND SHIRLEY HARRIS

Seria’ Ni.mber, if any

Loan Qriginator: WILLIAM JARAMILIO STATE LICENSEY 031.0012272 NMLSR ID 224870
Loan Oridinator: Orgenization: AMFRICAN FINANCIAL SOLOTIONS, ING.. NMLSR IO 222605
FHA ILLINOIS MORTGAGE - MERS
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Loan Number: 61703866
Case Number: 137~7623416-703

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd dayof APRIL, 2014 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to PACT FIC UNION FINANCIAL, LLC D/B/A
CLEARVISION FUNDING, A CALIFORNIA LIMITED LIABILITY CCMPANY
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1206 N BROADWAY, MELROSE PARK, ILLINOIS 60160
[Property Address)

I-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and L onder further covenant and agree as follows;

A. ADDITIONAL ' PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In additiza to the Property described in Security Instrument, the following
items now or hereafter attached (o the Praperty to the extent they are fixtures are added to the
Property description, and shall alsu con:titute the Property covered by the Security Instrument:
building materials, appliances and gouds of every nature whatsoever now or hereafter located
in, on, or used, or intended 1o be used in ~canection with the Property, including, but not
limited to, those for the purposes of supplyiny or aisiributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extingvishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters| vater closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, Wwings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain Tods, attacked m’crors, cabinets, paneling and
attached floor coverings, all of which, including replacemen(s znd.additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security instrument. All of the
foregoing together with the Property described in the Security Ins.rumei (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this1 « Uamily Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sheli not seek,
agree (o or make a change in the use of the Property or its zoning classification, unless I ender
has agreed in writing to the change. Borrower shall comply with all laws, ordinaness.
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As‘sed in this paragraph G, the word "lease” shall mean “sublease" if the Security Instrument
is on »icasehold.

H. A5SIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSICAY Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and :evrines ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. /Rocrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant ol \he Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shali-jezejve the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of e Svcurity Instrument and (i) Lender has given notice to the
tenant(s) that the Rents are to be p2id 2o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and 95;-an assignment for additional security only.

If Lender gives notice of default to Ro:rower: (i) ail Rents received by Borrower shall be
heid by Borrower as trustee for the benefit ¢ f Lercer only, to be applied to the sums secured
by the Security Instrument: (if} Lender shall be (ntitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenait ¢ f the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lende: s wwritten demand to the tenant; {iv)
unless applicable law provides otherwise, all Rents collecte” bv Lender or Lender's agents shall
be applied first to the costs of taking control of and managing th: Property and coliecting the
Rents, including, but not limited to, atlorney's fees, receiver's fees, r=emiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, asse sment and other charges
on the Property, and then to the sums secured by the Security Instrument: o Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for-oriy *hose Rents
actually received; and (vi) Lender shall be entitled to have a receiver appo’need to take
possession of and manage the Property and collect the Rents and profits derived ftom the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control ¢f ap
managing the Property and of collecting the Rents any funds expended by Lender for suci
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph. :

Lender, or Lender's agents ora judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may de so
atany time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assi
shall terminate when all the sums secured hy the Security Ins

nment of Rents of the Property
trument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider,
A
%L/Z—/ L

e L) (Seal)

DERIK HARRIS -Borrower
(Seal) — (Seal)
-Borrower -Borrower
(Seal) =._ (Seal)
-Borrower -Burrower
MULTISTATE 1-4 FAMILY RIDER DocMagic €Forms
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Loan Number: 61703866
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 137-7623416-703
Date: APRIL 3, 2014

Lender: PACIFIC UNION FINANCIAL, LLC D/B/A CLEARVISION FUNDING
Borrower: DERTK HARRIS, SHIRLEY HARRIS

THIS FIXFL INTEREST RATE RIDER ismade this 3rd day of APRTL » 2014
and is incorpordied into and shall be deetmed to amend and supplement the Mortgage (the "Security
Instrument”) of the (aive date given by the undersigned (the “Borrower") to secure Borrower's note {the
"Note") of even date hcrevih, to PACIFIC UNICN FINANCIAL, LLC D/B/A
CLEARVISION FUNLING (the "Lender"), covering the Property
described in the Security Instrumeat and located at:

1206 N BROACWAY, MELROSE PARK, ILLINOIS 60160
1Praperty Address]

ADDITIONAL COVENANTS. In adéition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cuvzaznt and agree as follows;

Notwithstanding anything o the contrary set forth in tl e Security Instrument, Borrower and Lender hereby
agree to the following;

Borrower owes Lender the principal sum of TWO HUNDRED fHIRTY-FIVE THOUSAND
SIX HUNDRED FIFTY-THREE AND 00/100 Dollzisi1.S. § 235,653.00 )
at the rate of 5.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan’s contained in this Fixed
Interest Rate Rider.

-Borrower S “DOLIOwer

(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
ILLINOIS FHA FIXED INTEREST RATE RIDER €FRarmng
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