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This Instrument Prepared By:
Luis Munoz

/

\ Alfter Recording Return To:

\ PROSPECT MORTCGACE, LLC
15301 VENTURA BIVD, SUTTE D250
SHERVAN CAKS, CALIFORNIA 91403
Loan Nurber: 81351099

77

—_ [Space Above This line For Recording Data)

MORTGAGE FHA CASE NC.

137-7622882-703

MIN: 100034200813510991 MERS Phone: 888-679-6377

THIS MORTGAGE ("Seccurity Instrument” is’piven on - MARCH 31, 2014
The Mortgagor s Ronald E Toney

&\\ ("Borrower"),

\(\ This Security Insirument is given to Mortgage Electronic Registration Systems, Inc. ("MERS") as Morigagee. MERS

v( is the nominee for Lender, as hercinafter defined, and Lender's su>cessors and assigns. MERS is organized and

,  existing under the laws of Delaware, and has an address and telephone nunber of P.Q. Box 2026, Flint, MI 48501-

' 2026, el (888) 679-MERS.

\\_(\\ PROSPECT MORTGAGE, LLC, A LIMITED LIABILITY COMPANY ("Lender"}

, 1s organized and existing under the laws of DELAWARE

%j and has an address of 15301 VENTURA BLVD, SUITE D300, SHERMAN ORKS,
CALIFORNIA 91403

2= Borrower owes Lender the principal sumof EIGHTY-THREE THOUSAND THREE HUNDRED

QSIXTY-ONE AND 00/100 Dollars (U8, § 83,361,470 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note" ) which provides
for monthly payments, with the full debt, if not paid earlier, duc and payable on APRIL 1, 2044
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals. extensions and modifications of the Note, (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
ol Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose,
Borrower docs hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender’s successors
and assigns) and to the successors and assigns of MERS the [ollowing described property located in
COOK County, Iliinois:

FHA ILLINOIS MORTGAGE - MERS DocMagic EFormns
ILMTGZ.FHA 07/03/12 Page 1 of 9 www, docmagic.com
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF
A P.N.: 29-11-212-020-0000

which has theaddress of 14714 DORCHESTER AVE

[Street]
DOLTON , lhinois 60419 {"Property Address"):
[Tty] [Zip Code]

TOGETHER WITH"al._the improvements now or hereafter erected on the property, and all easements,
appurlenances, and fixtures noy-ar hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumerc,“All of the Joregoing is referred o in this Securtty Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title 10 the interests granted by Borrower in this Security
Instrument; but, if necessary 10 comply with law or custom, MERS {as nominee {or Lender and Lender's successors
and assigns) has the right; o exercise any or 24 of those 1nterests, including, but not limited to, the right to foreclose
and sell the Property; and fo take any action tearip2d of Lender including, but not limited to, releasing or canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1s la'vfuliy seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Froperty is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o tihe Ploperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenasits/ror national use and non-umiform covenams with
limited variations by jurisdiction o constitute a uniform security msirument covering real property.

UNIFORM COVENANTS. Borrowcr and Lender covenant and agressas [oflows:

i. Payment of Principal, Interest and Late Charge. Borrower shall'puy when due the principal of, and
intcrest on, the debt evidenced by the Note and late charges due under the Note.

2.  Monthly Payment of Faxes, Insurance, and Other Charges. Borrowe: shall include in each monthly
paymcnt, {ogether with the principal and interest as set forth in the Note and any late'chiarzes, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) lcasehold payments or ground rents on the
Property, and {c) premiums for insurance required under paragraph 4. In any year in which i Zender must pay a
morlgage insurance premium (o the Secretary of Housing and Urban Development (" Secretary” ¥ o in any year n
which such premium would have been required if Lender still held the Security Instrument, each montity payment
shall also include either: (i) a sum [or the annual mortgage insurance premium to be paid by Lender to theSecretary,
or (it) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable ameunt to be determined by the Sceretary. Except [or the monthly charge by the Secretary, these ilems
are caled "Escrow HMems" and the sums paid to Lender arc calied "Escrow Funds. "

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount nol Lo exceed the
maximumn amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. §2601 et sey. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time 1o time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments arc available in the account may not be based on amounts due for
the mortgage insurance premium.

FHA ILLINQIS MORTGAGE - MERS DocMagic EFarms
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Jf' the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower {or the cxcess funds as required by RESPA. If the amounts of funds held by Lender at any ume
are not sufficient to pay the Escrow llems when due, Lender may notify the Borrower and require Borrower to make
up the shortage as pernmtted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. I
Borrower tenders to Lender the full pavment of all such sums, Borrower' s account shall be credited with the balance
remaining for all installment iiems {a), (b), and {c) and any mortgage insurance premium mstaliment that Lender has
not become obligated to pay lo the Secretary. and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of (he Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaimng for all istallments for items (a), (b}, and (c).

3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Sceretary or to the monthly charge by

the Secrerary instead of the monthly mortgage insurance premiuny;

SECOND/ toany taxes. special assessments, leasehold paymenis or ground rents, and fire. flood and other hazard

msurance preqaiims, as required;

THIRD, to interzst due under the Note;

FOURTH, io amorizason of the principal of the Note; and

FIFTH, to late charges (us under the Note,

4. Fire, Flood and Other-Hazard Insurance. Borrower shalf insure all improvements on the Property,
whether now in existence or subzeguiatly erccted, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. Tins insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall alse_insure all improvements on the Property, whether now in existence or
subscquently erected, against toss by flood! tohe extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insuran-e pelicies and any rencwals shall be heid by Lender and shall include
loss payable clauses in favor of, and in a form acceptable to. Lender.

In the event of loss, Borrower shall give Lender ivimediate notice by mail.  Lender may make proof of loss if not
made promptly by Borrower. Each insurance company eoncerned is hereby authorized and directed 1o make payment
lor such loss directly to Lender, instead of to Borrower-aidto Lender jointly.  All or any part of the insurance
proceeds may be applied by Lender, at its option, either {a) 1e/ibZreduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied i e order in paragraph 3, and then o prepayment
of principal, or (b} to the restoration or repair of the damaged Proresty. Any application of the proceeds to the
principal shall rot extend or postpone the due date of the monthly paymeris which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over=n pinount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the cutty legally entitled thereto,

In the event of foreclosure of this Security [nstrument or other transter of t1t!¢ to'the Property that extinguishes
the indebtedness, all right, title and intercst of Borrower in and to insurance polizics.in force shall pass 1o the
purchaser.

5. Occapancy, Preservation, Maintenance and Protection of the Property; Borrow:r's L.oan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principairesidence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfei of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year aller the date of
occupancy. undess Lender determines that requirement will cause undue hardship for Borrower, or unlest €r.enuating
cireumstances exist which are beyond Borrower's control.  Borrower shall notify Lender of any extenuating
circuinstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property 1s
vacant or abandoned or the loan 1s n default.  Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially falsc or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) In connection with the loan evidenced by the Note, including, but not lirmited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence.  If this Sceurity Instrument 15 on a

FHA ILLINOIS MORTGAGE - MERS DocMagic €5 .
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leaschold. Borrower shall comply with the provisions of the lease. 1f Borrower acquires fec title to the Property, the
leasehold and fec title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation, The provceds of any award or claim for damages, direct or consequential, in conncction
with any cendemnation or other taking of any part of the Property. or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Sccurity Instrument, [trst to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2. or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Seeurity Instrument shall be paid to the entity legally entitied thereto,

7. fnarges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and imposttions that are not included in paragraph 2. Borrower shall pay
these obligatiods on time directly to the entity which is owed the payment. 1f failure 1o pay would adversely affect
Lender's interesi/in)the Propetty, upen Lender's request Borrower shall promptly furnish to Lender receipts
cvidencing these pay:neats,

[f Borrower fails 10.4nake these payments or the payments required by paragraph 2, or fails to periorm any other
covenants and agreements coni2ined 1n this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Proraety {such as a proceeding in bankrupicy, for condemnation ¢r 0 enforee laws or
regulations), then Lender may dosard pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including paymsicol taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lende: under this paragraph shall become an additional debt of Borrower and be
seeured by this Security instrument. Thesd ar.ounts shall bear intercst from the date of disbursement at the Note rate,
and at the opuion of Lender shall be immedia‘ely' die and payable,

Borrower shatl promptly discharge any lien’v fuch has priority over this Security Instrument unless Borrower:
{a) agreesin wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcemept=of the lien in, legal proceedings which in the Lender's
cpmion operate to prevent the enforcement of the lien; ‘ot 1) secures from the holder of the lien an agreement
satisfactory 1o Lender subordinating the lien to this Security-Mistrument. 17 Lender determines that any part of the
Property s subject to a lien which may atiain priorily over this Secunity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the tien or take ore-sr more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

{(a) Default. Lender may, except as hmited by regulations issued by tlie Sceretary in the case of payment
defaulls, require immediate payment in full of all sums secured by this Securitv.instrument if:
(i} Borrower delaults by failing to pay in full any monthty payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
{ii} Borrower defaults by failing, for a period of thirty days, to perform any Cteer obligations
contained in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341 (d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and witiv'(he prior
approval of the Secretary, require immediate payraent in full of all sums secured by this Security Instrument if’
{1} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred {other than by devise or descent). and
{ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. I circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender docs not waive its rights with respect 1o subsequent events.

FHA ILLINOIS MORTGAGE - MERS DocMagic EForins
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{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will linit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose i not
paid. This Security Instrument does not authorize acceieration or foreclosure i not permitted by regutations
of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that if this Secunity Instrument and the Note are not
determined to be eligible for msurance under the National Housing Act within+ 60 DAYS

from the date hereof, Lender may, at its option, require immediate payment in full of ali sums sceured by
this Sccurity Instrument. A written staternent of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereol, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's [ailure (o remit
admertgage insurance premium to the Secretary.

10. Reipséatement. Borrower has a right to be reinstated if Lender has required immediate payment i full
because of Boriovrer's tailure to pay an amount due under the Note or this Security Instrwnent. This right applies
even after foreciosurs proceedings arc instituted. To reinstate the Security Enstrument, Borrower shall tender in a
lusop surn all amounts reguired (o bring Borrower's account current including, 1o the extent they are obligations of
Borrower under this Scesntdnstrument, foreclosure costs and reasonable and customary atlorneys’ [ees and cxpenses
properly associated with taetoroclosure proceeding.  Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full,
However, Lender is not reguirad’ 120 permit reinstatement i (1) Lender has accepted reinstatement after the
commencement of foreclosure proceedjngs within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatetaent will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the pridrity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearaice by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured ty this Security instrument granted by Lender io any successor in
interest of Borrower shall not operate to release the labivty of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence procesdings against any successor in interest or refuse to extend
time [or payment or otherwise modify amortization of the cunss secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successars iinterest. Any forbearance by Lender in exercising
any right or remedy shail not be a waiver of or preclude the exer<isZ of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity:-Co-Signers. The covenanis and agreements
of this Security Instriment shall bind and benefit the successors and assigas ¢f Lender and Borrower, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shalvbe igint and several. Any Borrower who
co-signs this Security Instrument but does not execuie the Note: (a) ts co-signinz this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the ierins 41 this Securily Instrument; (b)
1s not personally obligated to pay the sums secured by this Security Instrument; and (c} nerees that Lender and any
other Borrower may agree to extend, modify, forbear or make any acconmimodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Uy delivering it or
by muailing it by first class mail unless applicable law requires use of another method. The nofics shall be directed
to the Property Address or any other address Borrower designates by notice to Lender.  Any notice o Lender shall
be miven by first class mail to Lender' s address stated herein or any address Lender designales by notice {0 Porrower.
Any notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Nowe conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
tnstrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security lnstrument.

FHA ILLINOIS MORTGAGE - MERS DocMagic €Rarms:
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16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Property, Borrower shall not do. nor allow anyone clsc 1o do, anything
affecting the Property that is in vielation of any Environmental Law. The preceding two sentences shall not apply
to the presence, vse. or storage on the Property of small quantitics of Hazardous Substances that arc generally
recognized (o be appropriate to normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aciion
by any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
15 necessary, Borrower shall promptly take all necessary remedial actions 1n accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic
netroleum preducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or lormaldehydc,
and radioactiv: materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
Jjurisdiction whers the Property 15 located that relate to health, safety or environmental proiection.

NON-UNIFORNi GOVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of [erts. Borrower unconditionally assigns and transfers o Lender all the rents and revenues
of the Property. Borrower authesizes Lender or Lender's agents to collect the rents and revenues and hercby dirccts
each tenant of the Property to p2y i€ renis to Lender or Lender's agents.  However, prior to Lendet’s notice 1o
Borrower of Borrower’s breach of any sGvenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trusiee for the benefit of Lender and Borrower. This assignment of
reqts constitutes an absolute assignment aid 7.0t an assignment for additional security only,

If Lender gives nolice of breach to Borrdwe.: /{a} all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be appliedic the sums secured by the Security Instrument; (b} Lender shall be
entitled to collect and receive all of the rents of the Plopeity; and (c} each tenant of the Property shall pay all vents
due and unpaid to Lender or Lender's agent on Lender's »vittten demand to the tenant.

Borrower has not cxecuted any prior assignment of the<eis and has not and will not perform any act that would
prevent Lender {from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or.{a7niain the Property before or alier giving notice
of breuch to Borrower. However, Lender or a judicially appointed rzeciver may do so at any time there is a breach.
Any apphcation of rents shall not cure or waive any default or invahdate <oy wther right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt securea by thie Security Instrument ts paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in (x!) under paragraph Y, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall ke eutitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and ‘ne Secretary reqguires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial powe. of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.} by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise av.ilable to
a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only il the fee is paid to a third party for services rendered and the charging of the fee 1s permitted
under applicable law.

20. Waiver of Homestead. ln accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [linois homestead exemption laws,

21, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage rcquired by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's

FHA ILLINOIS MORTGAGE - MERS DDCMBQICE?@‘?.’JW@
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expense (o profect Lender's interests in Borrower's collateral.  This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any nsurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsibic for the costs ol
that insurance. including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1w Borrower’s total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be abie 1o obtain on its own.

22. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend
and suppl7ment the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part ol this Security
Instrument.

[Check appbiceble box(es).

[ Condominuia, Rider [[] Graduated Payment Rider [] Growing Equity Rider
[ Planned Unit Deviiopment Rider [ ] Adjustable Rate Rider [] Rehabilitation Loan Rider
[} Non-Owner Occuruicy Rider [X] Other {Specify] Fixed Interest Rate Rider

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT, 5t ANK]

FHA ILLINOIS MORTGAGE - MERS anﬂgfcm
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

-7
P T
! fi /;/ (:_, o ’ 5

VL B A s, _ (sea) (Seal)
RONALD E TONEY/ -Borrower Borrower
&k {Scal) {Seal}
-Borrower -Borrower
— (Seal} (Seal)
-Borrower -Borrower
FHA ILLINOIS MORTGAGE - MERS DocMagic EFrmis

ILMTGZ.FHA 07/03/12 PBQB 8 of 9 www_dgcmagic:_:om



1410648046 Page: 10 of 12

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of LLLINCIS

County of 6M'L
The foregoing instrument was acknowledged before me this M///{/ \6/ ! 7[

by RONALD E TONEY

g WAV

P Sig[{ ture of Person Takiné Atknowfbdgment

<4 y /
OFFICIAL Schl i ¢ @M
JEANINETC KEE**_ ‘s ' M |
NOTARY pUBLIC - STATE O;'.‘_- we $ " l
N COMMISSION EXPIRESY

(Seal) Serial Number, 1f any

Loan Qriginator: Larry Poteshman, NMLSR ID 293783
Loan Originator Organization: Prospect Mortgage, LLC, NMLSR ID 3296

FHA ILLINOIS MORTGAGE - MERS DocMagic ERsmms
ILMTGZ FHA 07/03112 Page 9 of 9 Www_dg;mag;c_éom
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Loan Number: 81351038
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 137-7622882-703
Date: MARCH 31, 2014
Lender: PROSPECT MORTGAGE, LLC

Borrower: RONALD E TONEY

THiS PiXED INTEREST RATE RIDER is made this 31st dayof MARCH, 2014
and is incorpeiated into and shall be deemed to amend and supplement the Morigage (the "Security
Instrument"y ‘afthe same date given by the undersigned (the "Borrower") o secure Borrower' s note (the
"Nowe"y of even date herewith, io PROSPECT MORTGAGE, LLC
{the "Lender"}, covering the Property
described i the Security tastrument and located at:
14714 DORCHESTER AVE, DOLTON, ILLINCIS 60419

[Property Address]

ADDITIONAL COVENANTM. [n hddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiier covenant and agree as follows:

Notwithstanding anything 1o the contrary set forth in the Security Instrument. Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of EIGHTY /THREE THOUSAND THREE
HUNDRED SIXTY-ONE AND 00/100 Dollars (U.S. § 83,361 .00 )
at the rate of 4.875%.

BY SIGNING BELOW, Borrower aceepts and agrees to the wrms and.covenants contained in this Fixed
Interest Rate Rider.

Lo (7

_ (Seal) J (Seal)

RONALD E TOW -Borrower ~Borrower
(Seal) {Seal)

-Borrower -Berrower

(Seal) (Scal)

-Borrower -Borrower

ILLINCIS FHA FIXED INTEREST RATE RIDER DocMagic @=zomis

{LFHAFIR.RDR 05/29/12 www. docmagic. com
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Property Address: 14714 DORCHESTER AVENUE
DOLTON, IL 80419
Parcel |.D: 29-11-212-020-0000

LOT 26 IN BLOCK 13, IN SHEPARD'S MICHIGAN AVENUE NUMBER 2, BEING A SUBDIVISION OF PART OF
THE NORTHEAST QUARTER OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED JUNE 29, 1927, AS
DOCUMENT NUMBER 9701452, AND FILED IN REGISTRAR OF TITLES OFFICE, COOK COUNTY, ILLINOIS
AS DOCUMENT NUMBER LR360792, IN COOK COUNTY, ILLINOIS.

(15826-13-02539K.PFD/15826-13-02539K/30) Print Date: 03/28/14



