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This document prepared by and
upon recording to be returned to:

Scott A. Sinar
BUPDLAW

1332 N. Halsted, Suite 100
Chicago, IL 60642

This spuce reserved for Recorder's use only.

MORTGAGE

THIS MORTGAGE (“Security ) Instrument”) is given on March 26, 2014. The
mortgagor is VVV Real Estate Partners [LC, an Illinois limited liability company and
mortgagor’s address is 175 N. Westshore Drive, Chicago, IL 60601 (“Borrower™). This Security
Instrument is given to Benjamin Fernandez Galindo, whose address is 175 N. Westshore Drive,
Chicago, IL 60601 (“Lender”). Borrower owes Lehder the principal sum of Two Hundred
Ninety-one Thousand Five Hundred and no/100 Dollars($291,500.00). This debt is evidenced
by Borrower’s secured first mortgage note dated the ‘szir¢ date as this Security Instrument
(“Note™), with the outstanding balance due on the Note and v spplied accrued interest if not paid
earlier, due and payable on April 1, 2034, This Security Instrunert secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ana a!! renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with iaterest, advanced under
paragraph 7 to protect the security of this Security Instrument; and ic)the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the property located in
Cook County, Illinois, which bears the address of 233 E. Erie, Units 1503 & 1504, Chicago, IL
60611 (“Property Address™), more fully described on Exhibit A attached hereto and :pude a part
hereof.

THIS MORTGAGE is given to secure the Note and shall secure not only presently
existing indebtedness under the Note but also future protective advances, to the same extent as if
such future protective advances were made on the date of the execution of this Mortgage. The
lien of this Mortgage shall be valid as to all indebtedness secured hereby, including future
protective advances, from the time of its filing for record in the recorder’s office of the County of
Cook in the State of Hlinois and the maximum amount secured hereby shall be 200% of initial
principal amount of the Note;
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized on the estate hereby
conveyed and has the right to and does hereby mortgage, grant and convey the Property to
Lender pursuant to an in accordance with terms of this Security Instrument and that the Property
is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tiile to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECTURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenanis with limited variations by jurisdiction to constitute a uniform security
instrument covering real prorerty.

UNIFORM COVENAN? £ Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower
shall promptly pay when due the principai-of and interest on the debt evidenced by the Note and

any prepayment and late charges due undei e Note.

2. Funds for Taxes and Insurance. ‘ubiect to applicable law or to a written waiver
by Lender, Borrower shall pay when due, until the Not¢ is paid in full, a sum (“Funds™) for:

(@)  yearly taxes and assessments whick rizy attain priority over this Security
Instrument as a lien on the Property (“Taxes™);

(b)  yearly insurance premiums to maintain liabilir;-and property insurance as
required herein to otherwise by Lender (“Insurance Obligation™).

If Borrower fails to make the payments for Taxes and Insurance Obiigations, upon notice
to Borrower, Lender may advance the funds and pay for any of the Taxes and Insurance
Obligations, and add the amount paid to the principal due under the Note. Further, i{ Borrower is
ever late in payment of the Taxes and Insurance Obligations, Lender may require Beitower to
pay it such deposit monthly as to provide sufficient Funds to pay the Taxes and irsuance
Obligations. Lender shall give to Borrower, without charge, an annual accounting of the Taxes
and Insurance Obligations, showing credits and debits to the Taxes and Insurance Obligations
and the purpose for which each debit or payment was made.

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth,
to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leaschold payments or ground rents, if any. Borrower shall pay these obligations in the

2
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manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s option operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of ihe Property is subject to a lien which may attain priority over this Security
Instrument, Lender v give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or moie uf the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now
existing or hereafter erected ‘on tae Property insured against loss by fire, hazards included
within the term “extended coverags™ ond any other hazards, including floods or flooding, for
which Lender requires insurance. If Rorrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtawi zoverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

Unless Lender and Borrower otherwise 2grce in writing, insurance proceeds shall be
applied to restoration or repair of the Property -Jumaged, if the restoration or repair is
economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lesscned. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether i not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does ne¢ answer within 30 days a
notice from Lender that the insurance carrier has offered to settie a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair o~ restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred. to in
paragraphs 1 and 2 or change the amount of the payments. If under paragraph 17 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall not destroy, damage or impair the Property, allow the

Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a

3
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ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s righi: in the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees znd entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbrrs:d by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Securitv Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts shal beur interest from the date of disbursement at the Note rate and
shall be payable with interest, upon rotice from Lender to Borrower requesting payment.

8. Borrower Not Released; Foctearance By Lender Not a Waiver. Extension of the
time for payment or modification of amcriization of the sums secured by this Security
Instrument granted by Lender to any successor 1n interest of Borrower shall not operate to
release the liability of the original Borrower or Bozower’s successors in interest. Lender shall
not be required to commence proceedings against apy successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original 3eorrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or zcinedy shall not be a waiver of
or preclude the exercise of any right or remedy.

9. Successors and Assigns Bound; Joint and Several Liabi:ity: Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefic the successors and

assigns of Lender and Borrower, subject to the provisions of paragraph !4. Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs tuis Security
Instrument but does not execute the Note: (a) 1s co-signing this Security Instruziieat only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms. of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Cecurity
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

10. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a

4
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refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

11. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail, unless applicable law requires use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

12. Governing Law: Severability. This Security Instrument shall be governed by
federal law and th# 13 of the jurisdiction in which the Property is located. In the event that any
provision or clause ¢t tais Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect cinzr provisions of this Security Instrument or the Note which can be
given effect without the-conflicting provision. To this end the provisions of this Security
Instrument and the Note are declaréd to be severable.

13. Borrower’s Copy. Upcn request, Borrower shall be given one conformed copy of
the Note and of this Security Instrument:

14. Transfer of the Property or a bensiicial Interest in Borrower. If all or any part
of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is sold or transferred and Borrower is not a nature! person) without Lender’s prior written
consent, Lender may, at its option, require immediatc a ment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Insiiument.

If Lender exercises this option, Lender shall give Borrower iiotice of acceleration, The
notice shall provide a period of not less than 30 days from the date ihe notice is delivered or
mailed within which Borrower must pay all sums secured by this Sccurity Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lenaer may invoke any
remedies permitted by this Security Instrument without further notice or demanc or Borrower.

15. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at &ny time
prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s
rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
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had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

16. Sale of Note. The Note or a partial interest in the Note (together with this Security
Instrument) may not be sold without prior notice to Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

17. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borruwer’s breach of any covenant or agreement in this Security Instrument (but not
prior to accelesation under paragraph 14 unless applicable law provides otherwise). The notice
shall specify: () the default; (b) the action required to cure the default; (c) a date, not less than
20 days from the datc the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure ‘the default on or before the date specified in the notice may result in
acceleration of the sums sezured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. Thenoiice shall further inform Borrower of the right to reinstate after
acceleration and the right to asscrt in-the foreclosure proceeding the non-existence of a default
or any other defense of Borrower tc acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice,j.2nder at its option may require immediate payment in
full of all sums secured by this Security Instaiment without further demand and may foreclose
this Security Instrument by judicial proceeding. -L-ender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this naragraph 17, including, but not limited to,
reasonable attoneys’ fees and costs of title evidence:

18. Assignment of Rents. Borrower presently assizns to Lender all of Borrower’s right,
title, and interest in and to all leases of the Property and a!l'Rents from the Property. Upon the
occurrence of an Event of Default, Lender shall have the right to collect and receive the Rents,
including amounts past due and unpaid and Borrower irrevocunly designates Lender as
Borrower's attorney-in-fact to endorse instruments received in paymeat (nereof in the name of
Borrower and to negotiate the same and collect the proceeds. Unless anc urtil Lender exercises
its right to collect the Rents, Borrower may collect the Rents, provided that the granting of the
right to collect the Rents shall not constitute Lender’s consent to the use of stch ents as cash
collateral in a bankruptcy proceeding. Lender may send notices to any and all 4earits of the
Property advising them of this Security Instrument and directing all Rents to be paid diectly to
Lender or as Lender directs. Payments by tenants or any other Person liable therefore t¢ L.ender
shall satisfy the obligations for which the payments are made, whether or not any proper
grounds for the demand existed. Borrower agrees to assign and transfer to Lender all future
leases upon all or any part of the Property and to execute and deliver, at the request of Lender,
all such further assurances and assignments in the Property, as Lender shall from time to time
require. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Borrower's name, to rent and manage the Property, including the collection
and application of Rents. Lender may do all such other things and acts with respect to the
Property as Lender may deem appropriate and may act exclusively and solely in the place and
stead of Borrower and to have all of the powers of Borrower for the purposes stated above.

19. Security Agreement. This Security Instrument is a Security Agreement pursuant to

6
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which Borrower grants Lender a Security Interest to any of the Property constituting fixtures,
Rents and other personal property, and Lender shall have all of the rights of a secured party
under the UCC with respect thereto. Borrower authorizes Lender to file any financing
statements (including any financing statements filed by Lender prior to the date of this Security
Instrument) and take whatever other action is requested by Lender to perfect and continue
Lender’s Security Interest in the Property constituting fixtures, Rents and other Personal
Property. In addition to recording this Security Instrument in the real property records, Lender
may, at any time and without further authorization from Borrower, file executed counterparts,
copies or reproductions of this Security Instrument as a financing statement. Borrower shall
reimburse Lznder for all expenses incurred in perfecting or continuing such Security Interest.
Upon an Event-of Default, Borrower shall assemble the Personal Property in a manner and at a
place reasonably convenient to Lender and make it available to Lender within five (5) Business
Days after notice {rozn- ! ender.

20. WAIVER GF JURY TRIAL. BORROWER AND LENDER EACH
IRREVOCABLY AN KMOWINGLY WAIVE (TO THE FULLEST EXTENT
PERMITTED BY LAW) AlY RIGHT TO A TRIAL BY JURY IN ANY LEGAL
ACTION, SUIT OR PROCEEI'(N\; (INCLUDING, WITHOUT LIMITATION, ANY
COUNTERCLAIM) BROUGHT To ENFORCE OR DEFEND ANY RIGHTS OR
RESOLVE ANY DISPUTES (WHE7TBER SOUNDING IN CONTRACT, TORT OR
OTHERWISE) AMONG THEM, ARISIiv OUT OF, CONNECTED WITH, RELATED
TO, OR INCIDENTAL TO (i) THIS SECURITY INSTRUMENT, OR ANY OTHER
RELATED DOCUMENT OR UNDER 4ANY AMENDMENT, INSTRUMENT,
DOCUMENT THAT MAY IN THE FUTURE BZ DELIVERED IN CONNECTION
WITH THIS SECURITY INSTRUMENT OR ANY OTHER RELATED DOCUMENT
OR TRANSACTIONS RELATED HERETO OR TRE2ZTO, OR (ii) ANY BANKING
RELATIONSHIP EXISTING IN CONNECTION ‘WITH THIS SECURITY
INSTRUMENT OR OTHER RELATED DOCUMENT, A™2 AGREE THAT ANY
SUCH LEGAL ACTION, SUIT OR PROCEEDING WILL b~  TRIED BEFORE A
COURT AND NOT BEFORE A JURY. BORROWER AGREES THAT IT WILL NOT
ASSERT ANY CLAIM AGAINST LENDER OR ANY INDEMIGFIED PERSON
UNDER THIS MORTGAGE OR ANY OTHER RELATED DOCUMENT ON ANY
THEORY OF LIABILITY FOR SPECIAL, INDIRECT, CONSEf'INTIAL,
INCIDENTAL OR PUNITIVE DAMAGES.

21. Releage. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument executed by Borrower and recorded with it.

BORROWER:

VVV Real Estate Partfiers LLC

“
Benjamin FeWManagcr

By:

F COOK COUNTY ™
RECORLER 76 DEEDS
SCANNED vv_
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STATE OF ILLINOIS)
) SS.
COUNTY OF COOK )

L, Deharatn B (2on nebé’vlé , a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY, that Benjamin Ferndndez Galindo, personally known to me
to be the same person who appeared before me this day in person and acknowledged that they
signed and delivered the said document as his free and voluntary act, for the uses and purposes
therein set forth.

GIVEN vzder my hand and Notarial Seal, this 2, day of March, 2014.

Deiputii . [Cnticte

Notary Public

Deliovatn & Dfﬁﬂneh"cf—/

Printed Name

My commission expires: &~ 1-30(7

o s o g ST rig
'for_“ K el .‘.’.,:’ A ol -3
L PRI SRS S

DEB . w oo
N0 -
byt < - |

"OFFICIAL SEAL

) DEBORAH A. RONNEBECK |
) NOTARY PUBLI, STATE OF ILLINOIS

Mx Commission £ pire; 06/17/2017

YR

e e e g
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1:

UNIT 1503 VQGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN STREETERV'LLE CENTER CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS PGCUMENT NUMBER 26017897, AS AMENDED FROM TIME TO TIME, IN SECTION
10, TOWNSHIP 597RORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS,

PARCEL 2:

UNTT 1504 TOGETHER WITH 1Y% UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN STREETERVILLE CENTER COWDOMiiJUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 250177897, AS AMENDED FROM TIME TO TIME, IN SECTION
10, TOWNSHIP 39 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 3:

EASEMENTS APPURTENANT TO AND FOR THE BENEFi'i OF PARCELS 1 & 2 TO MAINTAIN PARTY
WALL ESTABLISHED BY PARTY WALL AGREEMENT RECCRGED AS DOCUMENT NUMBER 1715549, ALL
IN COOK COUNTY, ILLINOIS.

PARCEL 4: EASEMENT FOR INGRESS AND EGRESS FOR THE BINEYIT OF PARCELS 1 AND 2 AS

SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS- RESTRICTIONS AND EASEMENTS
DATED OCTOBER 1, 1981 AND RECORDED OCTOBER 2, 1981 AS DUCUWENT 26017894,

P.ILN. Numbers: 17-10-203-027-1063 & 1064

Property Location: 233 E. Eng}}lﬁmts 1503 & 1504, Chicago, IL 60611
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26™ day of March, 2014 and is
incorporated into and shall be deemed to amend and supplement that certain Mortgage (the
“Security Instrument”) of the same date given by the undersigned mortgagee (the “Borrower™) to
secure that certain Secured First Mortgage Note to Benjamin Ferndndez Galindo (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

233 E iirie, Units 1503 & 1504, Chicago, Illinois 60611 (the “Property™)

The Property inclucdes units in, together with an undivided interest in the common elements of, a
condominium proj<ct known as:

Streeterville Cente: Condominium Association (the “Condominium Project™)

If the owners association or otiicr cntity which acts for the Condominium Project (the “Owners
Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intcrestin the Owners Association and the uses, proceeds and
benefits of 'Borrower' s interest.

CONDOMINIUM COVENANTS. In aidition to the covenants and agreements made in
the Security Instrument, Borrower and Lender furthir sovenant and agree as follows:

A. Condominium Obligations. Borrower shali r¢vlorm all of Borrower's obligations
under the Condominium Project's Constituent Documents. 1+e“Constituent Documents™ are the:
(i) Declaration or any other document which creates the Condoritniim Project; (ii) by-laws; (ii1)
code of regulations; and (iv) other equivalent documents. Borrower-shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docviicents.

B. Hazard Insurance So long as the Owners Association maintairs, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominiun Project which is
satisfactory to Lender and which provides insurance coverage in the amounts, 1o: rlie periods,
and against the hazards Lender requires, including fire and hazards included withir the term
“extended coverage,” then:

(1) Lender waives any right Lender may have with respect to the monthly
payment to Lender of one-twelfth of the yearly premium installments for
hazard insurance on the Property; and

(i) Borrower's obligation to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. ConZemnation. The proceeds of any award or claim for damages, direct or
consequential, pay2ole to Borrower in connection with any condemnation or other taking of all
or any part of the Troverty, whether of the unit or of the common elements, or for any
conveyance in lieu or-coademnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied Uy/Lender to the sums secured by the Security Instrument as provided.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either pattition or subdivide the Property or consent to:

(1) the abandonment o terraination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial
destruction by fire or cther casualty or in the case of a taking by
condemnation or eminent doraan;

(i) any amendment to any provision of the Constituent Documents if the
provision is for the express benefit o %.ander;

(ii)  termination of professional manag:ment and assumption of self-
management of the Owners Association; ot

(iv)  any action which would have the effect or zendering the public liability
insurance coverage maintained by the Owners Asscriation unacceptable to
Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmerts when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrioh F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the dste of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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By SIGNING BELOW, Borrower accepts and agree to the terms and provisions
contained in this Condominium Rider.

VVV Real Estate Parthers DLC

By:

Benjamin Fe indo, Manager

22604
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