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MORTGAGE

RICHMOND

Lo & 13514088423
PIN:17-04-115-053-0000
Serv # 0053706982

MIN: 100032413514088439
MERS Phone; 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are deifited below ard other words are delined in Seetions 3011,013,08, 20
and 21, Certain rules regarding the usage of words used in (A0 ument are also provided in Section 16,

(A) "Security Instrament™ means this document, which is dalcd BRRIL 7, 2014. topether with all Riders to this
document.

(B) "Borrower" is ROBERT W. RICHMOND, A MARRIED MAX. Borrswer is the mortgagor under this Security
Instrument.

(€)Y "MERS" is Mortgage Blectronic Registration Systems, Ine. MERS s o sepadate corporation that is acting solely as a
nomnee for Lender and Eender's suceessors and assigns, MERS is the mortgagee und<r this Security Instrument, MERS is
organized and existing under the Taws of Dekaware, and has an address and telephonemimber of P.O. Box 2026, Flint, MI
ARSUT-2026, el (888) 679-MLRS,

(13) "Lender" is UNITED WHOLESALE MORTGAGE. Lender is 0« CORPORATION organized ard caisting under the faws of
MICHIGAN. Lender's address is 1414 EAST MAPLE RD, TROY, MI 48083

{£) "Note”™ means the promissory note signed by Borrower and dated APRIL 7 » 2014, The Note steicethat Borrower owes
Lender THREE HUNDRED TWENTY-TWO THOUSAND AND 00/100 Dotlars (L1.S. $322, 000. 004 plus interest at ihe
rate ¢l 4. 990%. Borrower has promised to pay this debtin regular Petiodic Payments and to pay the debt intui not later than
MAY 1, 2044

(F) "Property™ means the property that s deseribed below under the heading "Transler of Rights in the Property.”

(G) " Loan" means the debt evidenced by the Note, plus interest. any prepaymient charges and Jate charges due under the Note
and all sunss due under this Security Instrument, plus interest.

.
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(H) "Riders™ means all Riders 1o this Security Istrament that are exeented by Borrower. The lollowing Riders are 1o be
executed by Borrower [cheek box as applicable]:

- Adjustable Rate Rider JCondeminium Rider LI Second Heme Rider
I Baloon Rider 2 Planned Unie Development Rider I Biweckly Payment Rider
114 Family Rider —_ Other(s) [specity] .. o -

(1) "Applicable Law" means all controlling applicable federal, state and local statuies. regulztions. ordinances and

administrative rules and orders (that have the effect of Taw) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” moans all dues, fees. assessments and ofher charges that are

imposed on Borrower or the Property by a condominium association, homeowners association or similar vrganization,

(K) "Electronic Funds Transfer™ means any transier ol funds. other than a transaction eriginated by check. dralt, or similar

paper instrument which is initiated through an clectronic terminal, wlephonic instrument, computer, or magnetic tape $o as (o

arder. instruct T orawhorize a linancial insttution to debit or credit an account. Such term includes, but is not himited to, point-

of-sale transters apsamated teller machine transactions. translers initialed by telephone, wire translers, and autemated

clearinghouse transiags

(1) "LEserow ltems" meansose items that are deseribed i Section 3.

(M} "Miscellaneous Proceeds™ ticans any compensation. settlement, award of damages, or proceeds paid by any third party

{other than msurance proceeds pad-under the coverages deseribed in Section 3) Ter: (1) damage to, or destruction of, the

Propenty: (i) condemnation or other laldag of all or any part ol the Property: (iii conveyance in heu of condemunation: or (iv}
perty £ A 3

misrepresentations ol or omissions asds, fie vatue and/or condition of the Property.

(N} "Mortgage Insurance” means isurancg profecting Lender against (he aompayment of, or defauli on, the Loan.

(L) "Periodic Payment” means the regulartysclicduled amount due “or (i) principal and interest under the Note, plus (i) any

amounts under Section 3 of this Security Instrurmesns:

(Py "RESPA"™ means the Real Bstate Scttlement Praedcheres Act (12 11.8.C §2001 et seq.) and its implementing regulation.

Reguiation X ¢12 C.F.R. Part 1024), as they might be arnendedhlion thne to Gime., or any additional or successor legislation or

regalation that governs the same subject matter. As uscd i this seewrity nstrement, "RESPA" refers to all reguirements and

restrctions that are imposed in regard o a "lederally related niort zage foan" even il the Loan does not qualify as a “federally

retated mortgage loan™ under RESPA.

(1) "Successor in Interest of Borrower™ means any party that has takes title 1o the Property, whether er not that party has

assumed Borrower's obligations under the Note and/or this Seeurity Ins(rument.

TRANSFER O RIGHTS IN THE PROPERTY

This Securtty Instrument seeures 1o Lender: (i) the repayinent of the Loan, and all renéwais. extensions and madifications of
the Note: and (ii) the performance of Borrewer's covenants and agreenments under this Security fnstrument and the Note, Far
this purpose, Borrower does hereby mortgage, grant and convey to MURS {solely as nominee for Lender and Lender's
sueeessors and assigns) and o the suceessors and assigns of MERS (he tollowing deseribed properly [Grated in the COUNTY of
COOQK:

SEE ATTACHED

which currently has the address of 1487 NORTH CLYBOURN AVENUE UNIT B, CHICAGO, IL' 50510 ("Property
Address™y:

TOGETHER WITH all the improvements now ot herealier erected on the property. and all casements, appurienances,
and Dixtares now or hereafter a part of the property, All replacements and additions shall also be covered by this Seeurity
strument. All of the foregeing is referred o in this Seeurity Instrument as the “Property.” Borrower understands and agrees
that MERS hotds only legal title to the iterests granted by Borrower in this Security Instrument, but. if necessary 1o comply
with Taw or custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the right: to cxercise any or all of
those interests, including, but not limited to, the right to foreclose and scll the Property; and 1o take any action required ol
Lender meluding, but not limiled to. releasing and canceling this Security Instrument.

BORROWLER COVENANTS that Borrower is Taw fully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbranees ol record. Borrower
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warrants and will defend generally the title to the Property against all claims und demands, subject 1o any encumbrances ol
record.

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform covenants with
Himited variations by jurisdiction 1o constitute & unilorm sCCURIty instrument covering real propetty.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as lollows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evideneed by the Note and any prepayment charges and late charges due
under the Noie, Borrower shall also pay [unds Tor Escrow [tems pursaant w Section 3. Payments due under the Note and this
Seeunty Instrument shall be made in U'S. currency. However. if any check or ol

rer instrument received by Lender as paymient
under the Note i this Sceurity Instrument is returmed to [ender unpaid, Lender may require that any or all stbseyuent
payments duefund<r the Note and this Security tustrument be made in one or more of the following forms, as sclected by
Lender: (a) cash; {o)amoncy order; (¢) certified check, bank check. treasurer's check or cashier's check, provided any such
cheek is drawn upona sstition whose deposits are insured by a federal agency, mstrumentality, or entity: or {d) Electronic
Funds Transfer.

Payments are deemeifescived by Lender when received at the location designated in the Nele or at such other
focation as may be designatedoy Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment il the payment or partial payments are insufficient 1o bring the Toan current. Lender may aceept
any payment or partial payment insuflicicnsto bring the Loan current, without waiver ol any nghts hereunder or prejudice to
iy rights o refuse such payment or partal payments i the future. but Lender is not obligated (o apply such payments at the
time such payments are accepted. [ cach Pdriodic Payment is applied as of its scheduled due date, then Lender need not pay
mterest on unapplied funds. Lender may hold stelt tnapplicd funds until Borrower makes payment (o bring the Loan current. If
Borrower does not do so within a reasonable period 47 vime. Lender shall cither apply such funds or return them o Borrower, 1f
nat applied carlier. such funds will be applied o e aulstanding principal balance under the Note immediately prior to
foreclosure. No ofTset or claim which Borrower might aavessow or o the future against Lender shall relicve Borrower from
making payments due under the Note and this Sceunty Instament or performing the covenants and agreements seeured by this
Sceurity Instrument.

2. Application of Payments or Proceeds. Except s othdrwite deseribed in this Section 2. all payments aceepted and
applred by Lender shall be applicd in the lollowng order of priority: (@} iatsrest due under the Note: {bY principal duc under the
Note: (¢} amounts due under Scetion 3. Such paymuents shall be upplicd ‘o cach Periodic Payment in the order in which it
became due. Any remaining amounts shafl be applicd first 1o Jate chargesTsecond=a any other amounts due under (his Security
nstrument. and then to reduee the principal balance of the Noie.

[T Lender receives a payment from Borrower Jor o delinguent Periodic Pagpieny which includes a suflicient amount to
pay any late charge due. the payvment may be applied 1o the delinguent payvmeni and the ats charge. 1 more than one Periodic
Payment is outstanding, Lender may apply any payment received Trom Borrower 1o the répayment of the Periodic Payments il
and to the extent that, cach payment can be paid in full To the extenl that any exeess exists afier the payment is applicd o the
full paymesnt ol one or more Periodic Payments. such excess may be applicd to any lule charges e, Voluntary prepayments
shall be applicd irst to any prepaviment charges and then as described in the Note.

Any application of payments. msurance proceeds, or Miscellancous Proceeds to principal duc widor the Note shall not
extend or postpone the due date, or change the amount. ol the Periodic Payments,

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due underine Note, until
the Note ts paid in full, a sum (the "Funds”) 1o provide for payment of amounts due Tor: (a} taxes and assessments and other
tems which can attain priority over this Sceurity Instrument as a licn or encumbrance on the Property; (b) leaschold payments
or ground rents on the Property. il any: (¢} premiums lor any and il insurance required by Lender under Seetion §: and (d)
Mortgage Insurance premims, il any, or any sums payable by Borrower 1o Lender in Heu of the payment ol Mortpage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow Hems." At origination or
atany tmie during the wrm of the Loar, Lender may require that Community Association Dues, Fees. and Assessments, i any,
be escrowed by Borrower, and such ducs, Tees and assessments shall be an kserow Ttem. Borrower shall promptly furnish to
Lender all notices of amourts (o be paid under this Section. Borrower shall pay Lender the Funds Tor Fserow ltems uniess
Lender waives Borrower's oblisation to pay the Funds Tor any or all |scrow ltems, Lender may warve Borrower's obligation 1o
pay to Lender Funds fur any or all Escrow [ems al any ume. Any such waiver may only be writing. In the event ol such
witver, Borrewer shall pay directly. when and where payable, the amuvunts due for any Escrow lems lor which payment of
Funds has been waived by Lender and, if Lender requices, shall Turnish to Lender receiprs cvidencing such payment within

ILLINOIS-Single Pauntly-Fannic Mac/Freddie Mac UNEFORM INSTRUMENT
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such tnme period as Eender may reguire. Barrower's obligation 1o make such payments and o provide receipts shail tor all
purposes be deemed o be o covenant and agreement contained in this Seeurity Instrument, as the phrase "covenant and
agreement” ix used in Scetion V.11 Berrower is oblizated 1o pay Fscrow lems direetly, pursuant 1o a waiver, and Borrower
fails 1o pay the amaunt duc for an Escrow Ttem, Lender may excrese it rights under Seetion 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to 1ender any such amount. Lender may revoke the waiver as 1o any
o all Escrow Liems atany lime by a notice given in accordance with Section 15 and, upon such revocation. Borrower shall pay
to Lender all Funds. and in such amounts, that are then required under this Section 3.,

Lender may. atany time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the
time specilied under RESPA L and (b) not to exceed the maximum amount a lender can require umder RESPA. Lender shall
estumale the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Eserow ltems
arotherwise 1n accordanee with Applicable Law.

The Funds shall be held inaninsiitution whose deposits are insured by a federal agency. instrumentabity, or entity
(including Lepder /1 Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds togiay the Bserow Iems no later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applyine tie Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Fands and Applicable Law permits 1.ender to make such a charge. Unless an agreement 1s made in
writing or Apphicabic Law{roguires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. BorlowSr and Lender can agree in writing. however, that interest shadl be paid on the Funds. Lender
shiall give 1o Borrower. witheut'charee, an annual accounting ol the Funds as required by RESPA.

Hihete is o surplus of Fundslzld in cserow, as defined under RESPA. Lender shall account to Borrower for the
exeess funds i aceordunce with RESPS 20 there is a shortage o Funds held i escrew. as defined under RESPA. Lender shall
notify Borrower as required by RESPA. andBorower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA. but in no mere thar12 monthly payments. [f there is a deficiency of Funds held in escrow, as delined
under RESPA . Lender shall notily Borrower as 1coginad by RESPA_ and Borrower shall pay to Lender the amount necessary (¢
matke up the deliciency i accordance with RESPA b 34 no more than 12 monthly payiments.

Upon payment in full ol all sums sceured by (s Seearity Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, ashesiments. charges, fines. and impositions attributahle 1o the
Property which can attain priorily over this Sccurity Instrument., feashold payments or ground rents on the Property, il any,
and Conmmunity Association Dues. Fees, and Assessments, ihany. T4 heexicnt that these items are Escrow [tems, Borrower
shall pay them in (he manner provided in Section 3.

Buorrower shall promptly discharge any lien which has priority over s Sceeurity Instrument unless Borrower: {a)
agrees mowriting 1o the puyment af the obligation sceured by the lier in & manner peceptable to Lender, but only so long as
Bortower 1s performing such agreement; (b contests the licn in good faith by, ovdefonds agamst enforcement of the lien i,
legal procecdings whick n Lender's opinion operate Lo prevent the enforcementoidiedien while those proceedings are
pending, but only until such proceedings are concluded: or (¢} sceures from the holder o e fien an agreement satisfactory to
Lender subordinating the lien to this Secerity Instrument. 1 Lender determines that any part ot the Property is subject 10 a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice idéntilyviag the lien. Within 10 days
el the date on which that notice is given, Borrower shalt satisly the ien er take one or more of the artizns sct forth above in
this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification andor {enoning service used
by Lender in connection with this Lo

3. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
msared agminst loss by lire. hazards included within the term "extended coverage,” and any other hazards including, but not
timited (o, carthquakes and ftoods, (or which Lender requires msurance. This insurance shall be maintained in the amounts
{imcluding deductible tevets)y and for the periods that Lender requires, What Lender requires pursuant to the preceding
senitences can change during the term of the Foan. The insurance eapior providing the insurance shall be chosen by Borrower
subject to Lender's right 1o disapprove Borrower's choice, which right skall not be exercised unreasonably. Lender may require
Borrower o pay. in connection with this Loan, either: () & one-time charge Tor flood zone determination, certilication and
tracking services: or (b) a one-time charge for eod zone deteamination and cortification serviees and subsequent charges cach
time remappings or similar changes oceur which reasonably might alleet such determination or certification. Borrower shall
also be responsible fer the payment of any fees tmposed by the Federal kmergency Management Ageney in connection with
the teview ol any flood zone determination resulting [rom an objection by Borrower.

[ Borvower fuils 1o maintain any of the coverages deseribed above, Lender may obtain insurance coverage, al

TLLINOIS-Sigle Fapibe-Fannie Mae/kreddis Mac UNIFORM INSTRUMENT
[ O R R Page 4 of H Form 3014 1/




1411147061 Page: 6 of 20

UNOFFICIAL COPY

0053706582 1351408843

Lender’s option and Borrower's expense. Lender is under no obiigation te purchase any particular type or amount of coverage.,
Therelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property. or
the contents ol the Property, against any risk, hazard or liability and nught provide greater or lesser coverage than was
picviously i effeel. Borrower acknowledges that the cost of the insurinee coverage so obtained might signilicantly exceed the
cost ol insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall become
additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from (he
date ol disbursement and shall be payable, with such mlerest, upon notice from Lender 1o Borrower requesting pavment.

AN msurance policies required by Lender and rencwals of such poheies shall be subject to Lender's right to
disapprove such pelicies, shall include a standard mortgage clause. and shall name Lender as morlgagee and/or as an additional
less payee. Eender shalbhave the right o hold the policies and renewal certificawes. 11 Lender requires, Borrower shall promptly
pive o Lender all recetpts of paid premiums and rencwal nutices, 11 Borrewer obtains any Torm of insutance co eragec, not
atherwise required by Lender, for damage 1o, or destruetion ol the Property, such policy shail include a standard Morigaee
clause and shal¥ name Lender as mortgagee and/or as an additional loss payee.

I the evencot Joss, Borrower shall give prompt notice to the nsurance carrier and Lender, Lender may make proot ol
less it not made promytly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the undatlying insurance was required by Lender. shall be applied to restoration or repair of the Property.af the
restoration or repuir 1s eceaonically feasible and Lender's seeurity is not lessened. During such repair and restoration period,
Lender shall have the rightie’nald such insurance proceeds until Lender has had an opportunity (o inspeet such Property to
ensure the work has been conipleted o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds tor thesepairs and restoration in o single payment or in a series of progress payments as the
work is completed. Unless an agreerierd viimade n writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required (0 pay Daerrower any imterest or carnings on such proceeds. Fees for public adjusters, or
other third parties. retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatien of
Borrower. [ the restoration or repair is not eConbmically feasible or Lender's sceurity would be lessened, the mserance
proceeds shall be applhied to the sums secured by this Shoerity Instrument, whether or not then due., with the excess, i any. paid
to Borrower. Such insurance proceeds shall be applicdiaitiw order provided for in Section 2.

I Borrower abandons the Property, Lender may file, hecotiate and settle any available insurance ¢laim and related
matters. 11 Borrower does not respond within 30 days (o a tetigefrom Lender that the insurance carrier has offered (o setle a
claim, then Lender may negotiate and settfe the cluim. The 30-dey period will begin when the notice is given. in cither event.
or il Lender acquires the Property under Section 22 or otherwise 20pwwer hereby assigns to Lender (a) Borrower's rights to
any msurance proceeds in an amount nol to exceed the amounts unpaidarier the Note or this Security Instrument. and (b) any
other of Borrawer's rights (other than the right to any refund of uncaries_reemiums paid by Borrower) under all msurance
policies covering the Property, insofar as such rights are applicable o the caverage of Ue Property. Lender may use the
msuranee proceeds cither to repair or restore the Property or to pay amounts unnaid ader the Note or this Seeurity Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Barrower's principal reswdence within 60
daays after the execution of this Security Instrument and shall continue W oceupy the Prope ty s Borrower's principal residence
for at least one year alter the date of occupancy, unless Lender otherwise agrees in writiag. which consent shall not be
unrcasonably withheld, or unless extenvating ctreumstances exist which are beyond Borrow/r's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower siatlnos destroy, damage or
impair (ke Property, atlow the Property to detertorate or commnit waste on the Property. Whether or notidefrower is residing in
the Property, Borrewer shall maintain the Property in order 1o prevent the Property from deteriorating of decreasing in value
due 1o 1ts condition. Unless it is determined pursuant to Section S that repair or restoration is not cconanitcally feasible,
Borrewer shall promgtly repair the Property il damaged 10 avosd further deterioration or damage. 1f insurance or condemnation
proceeds are pid in conmection with damage (o, or the taking of the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procceds for such purposes. Lender may disburse proceeds lor the repatrs
and restoration in a single payment or ina series of progress pavments as the work 15 completed. 1 the msurance or
cendemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation lor
the completion of such repair or restoration.

Lender orits agent may make reasonable entries upon and mspections of the Property. I 1t has reasonable cause.
Lender may inspect the interier of the improvements on the Property. Lender shall give Borrower notice at the time ol or prior
to such an interior inspection specilying such reasonable cause,

8. Borrower's Loan Application. Borrower shali be in default 1L during the Loan application process, Borrower or
any persans ar entities acting at the direction ol Borrower or with Borrower's knowledge or consent gave materially false,

HLLINOIS-Single Vamitly-Fannie Mae/Freddie Mac UNIFORY INSTRUMEN |
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nusleadimg, or maccurate lormalton er statements 1o Lender {or Tailed (o provide Lender with material information) in
comnectien with the Loan. Material representations include, but we not limited 1o, represeniations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [1 () Borrower
fds (o perform the coverants and agreements contained in this Sceurity Instrument, (b) there is a legal preceeding that might
significantly alfeet Lender's interest in the Property and/or rights under this Sccurily Instrument (such as & proceeding in
bankruptey. probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enloree laws or regutations), or (¢ Borrower has abandoned the Property. then Lender may do and pay lor
whalever is reasonable or appropriate to protect Lender's interest o the Property and rights under this Sccurily Instrumen,
meluding neoteeting andior assessing the value of the Property, and securing andfor repairmg the Propertly. Lender's actions can
inctode, but are not himited e {a) paying any sums sccured by a lien which has priority over thes Secutity Instrument: (b)
appuaring in court; and (¢) paying reasonable attorneys” (ees 10 protect its interest in the Property andior rights under this
Sceurty Enstrofient. mctuding its secured posttion in a bankrupiey proceeding. Securing the Property includes, but is not
limited to, entering tae Property to make repairs, change locks, replace or board up doors and windows. drain water (rom pipes,
climmate building o other code vielations or dangerous cenditions, and have utitities wirned on or ol Although Lender may
take action under thissectom 9. Lender does not have 1o do so and is not under any duty or obligation tu do so. 11 1s agreed that
Eonder incurs no habality 5z vot taking any or all actions awthoiized under this Scetion Y.

Any amounts dishursed gy Lender under this Section ¥ shall become additional debt ol Berrower secured by this
Seeurity fnstrument. These amoanis.shali bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice rom Lenderta Borrower requesting payment.

It this Security Instrument is=apdr leaschold, Borrower shall comply with all the provisions ol the lease. Borrower
shall not surrender the leaschold estate and fterpsts herein conveyed or terminate or caneel the ground lease. Borrower shall
nut. without the express writlen consent oflepder, alter or amend the ground lease. [T Borrower acquires lee Litle to the
Property, the Teaschold and the fee title shall hot merge unless Lender agrees o the merger in writing,

H. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requtred o maintain the Mortgage Irsuranee in clfect. [1 Tor any reason. the Morigage Insurance coverage
reguired by Lender ceases to be avatlable from the mortgag™ insarer that previeusly provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mertgage Insurance, Borrower shall pay the
premiums required 1o oblain coverage substantially cquivaleitido the Mortgage Insurance previousty in eflcet, at a cost
substantially equivalent to the cost to Borrower of the Mertgage fasdronee previously in effect. from an alternate mortgage
msurer selected by Lender, [Fsubstantially equivatent Mortgage Insurasics coverage is not available. Borrower shall continue 10
pay to Lender the amount of the separately designated payments that we/e<ue when the insurance coverage ceased to be in
cffeel. Lender will aceepl, use and retain these payments as a non-relundable [9ss ieserve in licu of Mortgage nsurance. Such
loss reserve shalt be non-refundable, notwithstanding the fact thal the Loan is lipdately paid in full, and Lender shall not be
tequired Lo pay Borrower any mierest or carmgs on such loss reserve, Lender can(ne/longer require foss reserve payments if
Mortgage Insurance coverage (in the amount and For the period that [ender requires) provaded by an insurer selected by Lender
again becomes available. is obtained, and Lender requires separately designated payment) toward the premiums for Mortgage
[nsurance. If Lender required Mortgage Insurance as a condition of making the Loan and_Borrower was required to make
sepatately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
mamntan Mortgage Insurance i cffect. or to provide w non-refundable loss reserve, until Lenderssegdizement lfor Mortgage
[nsuranee ends in accordance with any written agreement between Berrower and Lender providing Tof sucl termination or until
termination is required by Applicable Law. Nothing in this Section 10 altects Borrower's obligation to pay faterest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) Tor certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage [nsurance.

Morlgage insarers evaluate their total risk on all such insurance m foree Irom time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and conditions
that are satistactory 1o the mortgage insurer and the other party (or partics) to these agreements. These agreements may require
the mortgage msurer (o make payments using any source of funds that the morlgage insurer may have available (which may
include Turds obtained from Mortgage Insurance premiums),

As aresult ol these agreements. Lender, any puechaser of the Note, another msurer, any reinsurer, any other entity. or
any alfiliate of any of the Toregoing, may receive (dircetly or indireetly) amounts that derive from (or might be charactenized
as) a portion of Borrewer's pavinents for Mortgage Insurance. in exchange for sharing or modilying the mortgage insurer's risk.
ar reducing losses. 1 such agreement pravides that an affilate of L ender takes a share of the tnsurer's risk in exchange for a
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share of the premiums paid o the insurer, the arrangement s often tenmed "capive remsuranee.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will got inerease the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Profection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Morteage Insurance, to have the Mortgage Insurance
terminated automafically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11, Assigninent of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid 1o Lender,

[F'the Property s damaged. such Miseellancous Proceeds shall be applied 1o restoration or repair ol the Property. il the
restoration or'repainis ceonomically feasible and Lender's security is not lessened. During such repair and resteration period,
Lender shali havedthesmght o hold such Miseelfancous Proceeds until Lencler has had an opportunity to imspect such Property
to ensure the work Rea Foen completed 1o Lender's satisfaction, provided that such inspeetion shalt be undertaken promptly.
Lender may pay for @ewepairs and restoration in a single disbursement or in o series of progress payments as the work is
completed. Unless an agreeradnt is made in writing or Applicable Law requires imterest 1o be paid on such Miscellancous
Proceeds, Lender shall not bedeguired to pay Borrower any interest or carnings on such Miscellancous Proceeds, 110 (he
restoration or repair is not cconedadically leasible or Lender's sceurity would be lessened, the Miseellancous Proceeds shadl be
applied to the sums secured by this Sechrity Instrument. whether or not then duc, with the excess, il any. paid to Borrower.
Such Miscellaneous Proceeds shall be applicd in the order pravided for in Section 2.

[n the cvent of a total takmg, destricetion, or loss in value ol the Property. the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instramentswnhether or not then due, with the excess, if any. paid to Borrower.,

In the event of a partial taking, destruction ) orloss in value of the Property in which the Cair market value ol the
Property immedrately belore the partial taking, destrudiion, or loss in value is cqual 1o or greater than the amount of the sums
seeared by this Sceurity Instrument inmnediately before thepastial twking, destruction, or loss in value. unless Borrower and
Leader otherwise agree in writing, the sums secured byuthis. Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiphed by the Tollowing fraction: (a)2he iotal amount of the sums seeured immediately belore the
partial taking. destruction, or loss in value divided by (b) the fantmerket value of the Property immediately before the partial
teking, destruction, or loss in value, Any halance shall be paid o Borrower,

In the event of a partial taking, destruction, or loss in value of e Property in which the [air market value ol the
Property immediately belore the partial taking, destruction, or loss i valugsisiless than the amount ol the sums secured
imediately before the partial taking, destruction, or Joss i value, unless Bonower snd Lender otherwise agree in writing. the
Miscellancous Procecds shall be applied to the sums sceured by this Sceurity Instizaent whether or not the sums are then duce.

I the Property is abandencd by Borrower, or il alter notice by Lender to/Bedrower thal the Opposing Party (as
delfmed n the next sentence) offers to make an award to settle a claim Tor damages, Borfo/ver Tails to respond 1o Lender within
30 days alter the date the notice is given, Lender 3s authorized (e coflect and apply the Miscellancous Proceeds either to
restaration or repair o 1he Property or 1o the sums secured by this Sccurity Instrument. whetheor ot then due. "Opposing
Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party against wivsd Borrower has a right of
action n regurd Lo Miscellancous Proceeds,

Borrower shall be in delauliif any action or proceeding, whether civit or eriminal, is begun that, tn Lender's judgment,
could result m forferture of the Property or other msaterial impairment of Lender's interest in the Property of vizhts under this
Seeurity Instrument. Borrower can cure such a default and, il aceeleration has oceurred. reinstate as provided in Scction 19, by
causing the action or proceeding 10 be dismissed with a ruling that. in Lender's judgment, precludes lorfeiture of the Property
or other material impaiment ol Lender's interest in the Property or rights under this Security Insteument. The proceeds of any
award or claim for damages that are atiributable to the impairment of Lender's mterest in the Property are hereby assigned and
shall be paid to Lender.

Al Miscellancous Proceeds that are not applicd to restoration or repair ol the Property shall be applied in the order
provided for in Scction 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification ol amortization of the sums secured by this Security Insttument granted by Lender to Borrower or any Successor
i Interest of Borrower shall not operate to release the lability ol Borrower or any Suceessors in Interest of Borrower, Lender
shall not be required 10 commence preceadings agamst any Successor i Interest of Borrower or to refuse 1o extend time for
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payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ol any demand made by
he original Borrower or any Suceessors in literest of Berrower. Any forbearance by Lender in exercising any right or remedy
meluding, without Iimitation. Lender's acceptance of payviments Trom third persons, entitics or Suceessors in Interest ol
Borrower or inamounts less than the mount then due, shall not be o watver o or preciude the exercise of any right or remedy.

13. Joint and Scveral Liabitity; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees that
Borrewer's obligations and hability shall be jointand several However, any Borrower who co-signs this Sceurity Instrument
but docs not execute the Note (a "co-signer™y: (a) is co-signmyg this Sceurity Instrument only w mostgage, grant and convey the
co-signer’s imterestin the Property under the terms of this Security Instrument: (b) 1s not personally obligated (o pay the sums
secured by this Secarity Instrument; and (¢} agrees that Lender and any other Borrower can agree 1o extend., modify, forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Note without the co-signct’s consent.

Subject 1o the provisions of Section 18, any Suceessor in Inserest of Borrewer who assumes Borrower's obligations
tnder this Seeurtty Instrument in writing, and is approved by Lender. shall obtain all of Borrower's rights and benelits under
this Security Ystoment. Borrower shall not be released from Borrower's obligations and liability under this Sceurity
brustroment untuess Vender agrees o such release in writing. The covenants and agreements of this Secarity hstrument shall
bind {except as proyidad in Section 20) and benelit the successors and assigns of Lender.

14. Loan Chsirges, Lender may charge Borrower fees (or services performed in connection with Barrower's default,
for the purpose of protecting/Lender's interest in the Property and rights under this Sceurity Instrument, mcluding. but not
limiled to. attorneys' lees, praperdy mspection and valuation fees. In regard fo any other lees, the absence of cxpress authority
i this Secunty Enstrument to chargaa specific fee o Borrower shall nol be construed as a prohibition on the charging of such
fee. Lender may not charge fees that sec expressly prohibited by this Sceurily Instrument or by Applicable Law.

IV the Loan is subject to a law which sets maximum loan charges, and (hat law is finalty interpreted so that the interest
or other loan charges collected or 1o be colldcled in connection with the Lean exceed the pernitled limits, then: (a) any such
loan charge shall be reduced by the amount wecaswary 1o reduce the charge to the permitted limit: and (b) any sums already
collected from Borrower which exceeded pernistea-timins will be refunded w Borrower. Lender may choose to make tns
refund by reducing the principal owed under the NofC or by making a direet payment (o Borrower. 11 a relund reduces
principal. the reduction will be treated as g partial prephyment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptinee o any such relund made by dircet payment o Borrower will
constitute a waiver of any right o action Borrower might hitvivising oul of such overcharge.

13, Notices. All notices given by Berrower or Lender 1o Zonacclion with this Sceurity Instrument nuust be in writing,
Any notice e Borrower in connection with this Security InstrumendShnllbe deemed 1o have heen given to Borrower when
maled by Tirst class mail or when actually delivered 0 Borrower's ngizée address i sent by other means. Notice (0 any one
Borrower shall constitwe notice to all Borrowers unless Applicable Taw.espressiv requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notied address by notice to Lender. Borrower shall
promptly notfy Lender of Borrower's change ol address, 1 Lender specifies a jrodedure for reporting Borrower's change of
address. then Borrower shatl only report & change ol address through ihat spedificd orocedure. There may be only one
designated notice address under this Sceurity Instrument at any one time. Any notice 1o Lénder shall be given by delivering it
or by mailimg 1t by [irst ¢lass mail to Lender's address stated herein unless Lender has des' gnated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall nat be deemed 1o hhve been given o Lender until
actually recerved by Lender. 1T any notice required by this Sceurity Instrument is also required under Applicable Law. the
Apphicable Law reguirement will satisly the corresponding requiremient under this Sceurity Instraments

16. Governing Law; Severability: Rules of Construction. this Sceurity nstrument shall 9e/eoverned by federal
taw and the law of the jurisdiction in which the Property is located . Al rights and obligations contained4a this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exphaitty or imaplicitly
allow the partics to agree by contract or it might be silent, but such silence shal! not be construed as a prohibitton tgainst
agrecment by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be given
effect withent the conflicling provision.

As used m this Security Instrument: (a) words of the masculine gender shall mean and inelude corresponding neuter
words or words ol the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and (¢) the
word "may” gives sole discretion without any obligation (o take any action.

17. Borrewer's Copy. Berrower shall be given one copy of the Note and of this Security Instroment.

I8, Transter of the Property or a Benelicial Interest in Borrower, As used in this Section 13, "Inferest in the
Property™ means any legal or benelicial interest in the Property. inciuding. but not Hmited 1o, those benefictal interesis
transterred ina bond for deed. contract [or deed. instatlment sales contract or escrow agreement, the intent ol which 1s the
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transler ol title by Borrower at a (uture dale to o purchascer.

1 all or any part of the Properly or any Interest i the Property is sold or transferred {or i1 Borrewer 15 not a natural
person and @ benelictal mierest i Borrower s sold or translerred) withont Lender's prior written consent, Lender may require
smmediate payment in [l ol alt sums secared by this Sceunty instrument. However, this option shall nol be exercised by
Leader if such exercise 15 prolabited by Applicable Law.

IT Lender exercises this option, Lender shall give Borrower notice ol aceeleration. The notice shall provide a peried of
not less than 30 days from (he date the notice 1s given in accordimee with Scetion 15 within which Borrower must pay il sums
secured by ns Security nstrument. 1 Borrower faits o pay these sums prios o the expiration of this period. Lender may
invoke any remedies permited by this Seeurity Instrument withous further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Aceeleration. 11 Borrower mects certain conditions, Borrower shall have
the right o have enforcement of this Scewrity Instrument discontinued at any ume prior o the carliest ol (a3 five days belore
sale ol the 'roperty pursuant to Section 22 of thes Sceurity Instrunents (b such other period as Applicable 1aw might specily
for the terminatiar of Borrower's right 1o reinstate; or {c) entry ol a judgment enforcimg this Sceurity Instrument. Those
conditions are thalasorrower: (a) pays Lender ali sums which then would be due under this Sceurity Instrument and the Note as
il no aceeleration hid geeurred; {b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in
enforcing this Secunity/lyiunent, meluding, but not fimited o, reasonable attorneys’ lees. property inspection and valuation
lees, and other fees incurted for the purpese of protecting Lender's mterest in the Property and rights under this Security
Instrument; and {(d) takes such scison as Lender may reasenably require 1o assure that Lender's interest in the Property and
rights under this Security Instruriedi. and Borrower's obligation o pay the sums secured by this Securily nstrument. shall
continuc unchanged unless as othepwise provided under Applicable Law. Lender may require thal Borrower pay such
reinstatenent sums and expenses m onc o more of the fotlowing forms, as selected by Lender: (a) cash: {b) money erder: (¢)
certified check. bank check. reasurer's chee!Coneashier's cheek, provided any such cheek i drawn upon an mstitalion whose
deposits are insured by a federal agency . indmmentality or entity: or (d) Etectronte Funds Transfer, Upon reinstatement by
Borrower, this Sccurity Tustrument and obligatisne secured hereby shall remain fully effective as if no aceeleration had
oceurred. Hewever, thes right to remstate shall dotarply inthe case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Yotice of Grievance. The Note or a partial interest in the Note (together
with this Sceurity Instrument} can be sold onc or more tmis without prior notice 1o Botrower. A sale might result in a change
i the entity tknown as the "Loan Servicer”) that collects Perigdie Payments due under the Note and this Secarity Instrument
and performs other mortgage loan servicing obligations under dig/Nete. this Sceurity Instrument, and Appiicable Law. There
also might be one or more changes of the Loan Servicer unrelat@dAoa sale of the Note, 1T there is a change of the Loan
Servicer, Bosrower will be given written notice of the change which witlstate the name and address of the new Loan Servicer.,
the address 1o which payments should be made and any other informatisn RESPA requires in connection with a notice of
transier of servicing. [ the Note is sold and thercatier the Loan is serviced by/a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obfigations o Borrower will renzin with (heskaodh Servieer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise providdehy the Nole purchascr.

Netther Berrower nor Lender may commence, join. or be joined w any judicial <ition (as cither an individual litigant
or the member ol a class) that arises from the other party's actions pursuant Lo this Security [serament or that alleges that the
other party has breached any provision of, or any duly owed by reason of, thes Security Instrument, until such Borrower or
Lender has notified the ether party {with such notice given in compliznce with the requirements ¢f Seition 15) of such alteged
breach and alforded the other party hereso a reasonable period afier the giving of such notice Tolpre corrective actien. I
Apphcable Law provides a time period which must elapse hefore certain action can be taken, that time period will be deemed
to be reasonable Tor purposes of this paragraph. The notice of acceleration and opportunity o cure given © Borrower pursuant
1o Section 22 and the notice ol aceeleration given to Borrower pursiant (o Seetion 18 shall be deemed to satisly the notice and
upportunily Lo lake corrective action provisions ol this Section 20,

21. Hazardous Substances. As used in this Section 21: ) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pellutants, or wastes by Environmental Law and the Tollowing substances: gasoline, kerosene,
other Hammable or toxic petroleum products, woxic pesticides and herbicides, volatile solvents. materials confaining ashestos or
fermaldehyde, and radivactive materials; (b) "Environmentat Law" means Tederai Taws and laws of the Jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action. as delined in Environmental Law: and (d) an "Environmental Condition™ means a
condition that can cause, contribule o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposall storage. or release of any Hazardous Substances. or
threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anvoene ¢lse to do,
anything aflecting the Property () that 1s in violation of any Favironmental Liw. (b)Y which creates an Environmental
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Condition, or (v} which, due o the presence, use, or release ol a Hlazardous Substance. creates a conditon that adversely
affeets the value of the Property. The preceding two sentences shali not apply (o the presence, use, or storage on the Praperty of
stall quantiGes of Havardous Substances that are generally recognized 1o be appropriate to normal residential uses and to
maintenance ol the Preperty (including, but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender wrillen notice of (a) any investigation. claim, demand. lawsuit or ather action by
any governmentl or regulatory agency or private party involving the Property and any Hazardous Substance or Envitonmental
Law ol which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling.
Jeaking, discharge. release azardous Substance, and (¢} any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. 11 Borrower leams, or is notified by any
governmental or regulatory anthority. or any private party, that any removal or other remediation of any Hazardous Substance
allecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing hercin shall create any obligation on Lender for an Environmental Cleanugp.

NON-UMEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleraiivuy Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower's
breach of any covenani<iraagreement in this Security Instrument {but not prior te acceleration under Section 18 unless
Applicable Law provides ath<isaise), The notice shall specifv: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 36 day’s from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defzalt on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrumcat, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any oth(r difense of Borrower to acceleration and forceelosure. 1 the default is not
cured on or before the date specified in thendrice, Lender at its option may require immediate pavment in full of all
sums secured by this Sceurity Enstrument witeant further demand and may foreclose this Seeority Instrument hy
Judicial proceeding. Lender shall be entitied to coitct.all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorzevs’ fees and costs of title evidence.

23, Release. Upon payment of all sums sccured by this Seeurity Instrument, Lender shall release (his Seeurity
Instrument. Borrower shall pay any recordation costs. Lender miay/chaspe Borrower @ [ee for releasing this Security Instrument,
butonly it the Tee is paid to a third party for services rendered and@hecharging ol the Tee s permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hinois law (he Borrower hereby releases and waives all rights under
and by virtue ot the llinois homestead exemption laws,

25. Placement of Collaterat Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
caverage required by Borrower's agreement with Lender, Lender may prerchase indurance al Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, bul need not, proteCt Borrower's inlerests. The coverage that
Lender purchases may not pay any claim that Borrower niakes or any claim that is niade against Borrower in conneetion with
the collateral. Borrower may later caneel any insurance purchased by Lender. but only“ater nroviding Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. 11 Eeader purchascs insurance for the
collateral, Borrower will be responstbie for the costs of that insurance. including interest and avy other charges Lender may
impose in connceton with the placement of the insurance, until the elfective date of the cancellahes or expiration ol the
insurance. The costs of the insurance may be added 1o Borrower's total outstanding balance or obfigaunn, The costs of the
insurance may be more than the cost ol insurance Borrower may be able te obtain on its own,

BY SIGNING BELOW, Borrower aceepts and agrees 1o (he wrms and covenants contained in this Securnty Instrument
and i any Rider exceuled by Borrower and recorded with i

. e f {
-,_7’ et - i . 17 7

- BORROWER - ROBERT WEIL RICHMOND - DATE -
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STATE O TLLINOIS

COUNTY Ol CooK

| s 7 a0y
Phis istrument was acknowledged before meon . 470 /4 £ &7 by ROBERT W. RICHMOND,
A MARRIED MAN. Co '
\ ) I,.'/ //, (/
. LT
AP NotryPublic L

ARIZBE JUAREZ i
NOTARY PUBLIC, STATE OF lLLINOIS &
MY COMMIBSION DXFIHES 06/715,508 o o
R e e e e My Commussion Lixpires:

MORTGAGE LOAN ORIGINATOR GILBERT VALENTINE

NATIONWIDE MORTGAGE SICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBLER NMLS # 1019717
MORTGAGE LOAN ORIGINATION COMIPANY MIDWEST LENDING CORPORATION

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER NMLS # 204212

MORTGAGE LOAN ORIGINATION COMPANY (COREDITOR) UNITED WHOLESALE MORTGAGE
NATIONWIDE MORTGAGE LICENSING SYSTEMAMND REGISTRY IDENTHFICATION NUMBER NMLS # 3038
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Title No.: 14BAR30754
Agent Order/File No.:

LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

PARCEL 1: LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1 (H) OF
THE CONDITIONS AND STIPULATIONS OF THE POLICY) CREATED BY INSTRUMENT (REFERRED TO
HEREIN AS THE SUBLEASE), AMEMORANDUM OF WHICH WAS RECORDED NOVEMBER 9, 2000 AS
DOCUMENT NUMBER 00885777, WHICH DEMISES THE LAND BUT NOT THE IMPROVEMENTS LOCATED
THEREON FOR ATERM OF YEARS BEGINNING OCTOBER 2, 2000 AND ENDING NOVEMBER 30, 2093,
BEING A SUBLEASE OF PART OF THAT LEASEHOLD ESTATE CREATED BY INSTRUMENT DATED
FEBRUARY 1, 1995 (R=FIZRRED TO HEREIN AS THE GROUND LEASE) AMEMORANDUM OF WHICH WAS
RECORDED APRIL 27, 7095:4S DOCUMENT NUMBER 95278768, WHICH DEMISES THE LAND AND OTHER
LAND FOR A TERM OF YEARS BEGINNING OCTOBER 2, 2000 AND ENDING NOVEMBER 30, 2093.

SUB-PARCEL A: THAT PART OF L0710 IN BLOCK 4 OF ORCHARD PARK SUBDIVISION, BEING A
SUBDIVISION IN THE WEST 1/2 OF TME NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL WAERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS
DOCUMENT NUMBER 98901233, DESCRIEED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 10; THENCE NORTH 28 DEGREES 50
MINUTED 00 SECONDS EAST, ALONG THE SOUTHEASTERLY LINE OF SAID LOT 10, 24.99 FEET TO THE
CENTERLINE AND ITS EXTENSION OF A PART WALIZAND THE POINT OF BEGINNING, THENCE NORTH
61 DEGREES 6 MINUTES 00 SECONDS WEST, ALONG GAID CENTER LINE AND ITS EXTENSIONS 70.17
FEET TO THE NORTHWESTERLY LINE OF SAID LOT 18, PnENCE 28 DEGREES 50 MINUTES 00
SECONDS, ALONG SAID NORTHWESTERLY LINE, 16.61 FERT TO THE CENTERLINE AND ITS EXTENSION
OF APARTY WALL, THENCE SOUTH 61 DEGREES 6 MINUTEZ00 SECONDS EAST, ALONG SAID
CENTERLINE AND ITS EXTENSION, 70.17 FEET TO THE SOUTHEASTERLY LINE OF SAID LOT 10,
THENCE SOUTH 28 DEGREES 50 MINUTES 00 SECONDS WEST ALCNG SAID SOUTHEASTERLY LINE,
16.61 FEET TO THE POINT IF BEGINNING, IN COOK COUNTY, ILLINQIZ.

SUB-PARCEL B: EASEMENT FOR INGRESS AND EGRESS IN FAVOR OF PARCEL 1 AS CREATED, DEFINED
AND LIMITED BY INSTRUMENT (DECLARATION OF EASEMENTS, RESTRICT!IONS AND COVENANTS FOR
ORCHARD PARK) DATED NOVEMBER 330, 1996 AND RECORDED DECEMBER 21, 1396 AS DOCUMENT
NUMBER 96983509 OVER, UPON AND ACROSS THE COMMON AREA (AS DEFINED /!> DESCRIBED
THEREIN

SUB-PARCEL C: EASEMENT FOR INGRESS AND EGRESS IN FAVOR OF PARCELS AAND & UREATED,
DEFINED AND LIMITED BY INSTRUMENT (EASEMENT AGREEMENT) RECORDED SEPTEMBER 6, 1996 AS
DOCUMENT NUMBER 96683222 OVER, UPON AND ACRCSS PRIVATE STREET.

PARCEL 2: IMPROVEMENTS (BUT NOT COMMON AREA IMPROVEMENTS) AS CREATED, DEFINED AND
LIMITED BY INSTRUMENT (DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR

ORCHARD PARK) DATED NOVEMBER 30, 1996 AND RECORDED DECEMBER 31, 1996 AS DOCUMENT
NUMBER 96983509 LOCATED ON THE LAND.

FOR INFORMATIONAL PURPOSES ONLY:

ALTA Commitment - 2006
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Agent Order/File No.:

LEGAL DESCRIPTION
(Continued})

Common Address: 1487 North Clybourne Avenue, Unit E, Chicago, IL 60610
PIN # 17-04-115-053-0000

ALTA Commitment - 2006



1411147061 Page: 15 of 20

UNOFFICIAL COPY

PLANYNED UNIT DEVELOPMENT RIDER

RICHMOND

l.oun #: 1351408843

Scrv. #: 0053706582

NVIN: 100032413514088439

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7TH day ol APRIL,
2014, and is incorporated into and shall be deemid fo amend and supplement the Morteage, Decd
of Trust, or Security Deed (the "Sceurity Instrument’ ) 4{ 1he same date, given by the undersigned
(the "Borrower") to secure Borrower's Note o UNITFD WHOLESALE MORTGAGE. (the
“Lender™) of the same date and covering the Property deseribed in the Security Instrument and
tocated al:
1487 NORTH CLYBOURN AVENUE UNIT B, CHICAGO, IL 60610

[Property Address}
The Property includes, but is not limited to. a parcel ol land improved wath a dwelling, together
witl other such parcels and certain common arcas and facilities. as deseribed in TIHE
COVENANTS. CONDITIONS AND RESTRICTIONS FILED OF RECCRD THAT AFFECT
THE PROPERTY (the "Declaration”). The Property is o part of a planned unit dévelopment known
as

ORCHARD PARK

[Name of Planned Unil Development]

(the "PUD™). The Property atso includes Borrower's interest in the homeowners gassociation or

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
=5 3419 Form 3150 V01 (page | oof 3 pages)
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cquivaient entity owning or managing the common arcas and facilitics of the PUD (the "Owners
Association”) and the uses. benefits and proceeds of Borrower's inferest.

PUD COVENANTS. In addition to the covenarts and agreements made in the Seeurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower 's obligations under
the PUD's Constituent Documents. The "Constituents Docunients” are the: {1} Declaration;
(ii} articles of incorperation, trust instrument or any equivalent document which creates the

Owneds Association; and (iii) any by-laws or other rules or regulaiions ol the Owners
Association. Borrower shall promptly pay. when due, all dues and assessments imposed
pursudnyioythe Consttuent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
penerally accepicd insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfaciory, to Lender and which provides insurance coverage in the amounts
(including deductibleevels). for lhc periods. and agaimst loss by fire. hazards included
within the term "extends@ poverage.” and any other hazards. including. but not limited to.

carthquakes and (loods. Tor'which Lender u,quncx msurance, then: (1) Lender waives the
provision in Section 3 for fne Periodic Payment to Lender of the yearly premium
instaltments for property insuransc pn the Property: and {ii) Borrower's obligation under
Section 5 to maintain property insiranee coverage on the Property is deemed satisfied to
the extent that the required coverage i provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender promptwedice of any lapse in reguired property
insurance coverage provided by the master or Hlanket pohicy.

Tn the event of a distribution of property nsirange proceeds i Tieu of restoration
or repair foflowing a loss to the Property. or to comn areas and facibitics of the PUD
any proceeds pavable to Borrower are hereby assigned and shall be paid to Lender. Lender
shatl apply the proceeds to the sums secured by the Security Kipdrument. whether or ot
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable 1o cnsure that the Owners Association maintains a public lianility msurance
policy acceptable in form, amount, and cxtent ol coverage 1o Lender.

D. Condemnation. The proceeds ol any award or clatm for damages, atgeet or
consequential, payable to Borrower in connection with any condemnation or cthértaking
of atl or any part of the Property or the common areas and facilities of the PUD, or forasy
conveyance in licu of condemnation. are hereby assigned and shall be paid to Lender. Sueh
proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as
provided in Section 1.

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and
with Lender's prior written consent, cither partition or subdivide the Property or consent (o:
(i) the abandonment or termination of the PLD, excepl for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i the case
of a taking by condemnation or eminent domain: (i) any amendment to any provision of

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENYT
a2 3419 Form 3150 /01 (page 2 of 3 pages)
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the "Constituent Documents” it the provision is for the express benefit ot Lender: (1)
(ermination of protessional management and assumption of self-management of the
Owners Association: or (ivy any action which would have the etfect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedics. [ Borrower does not pay PUD dues and assessments when due, then
[ender may pay them. Any amounts disbursed by Lender under this paragraph Foshall
hecome additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agiee to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable. with interest. upon notice from
Lenddr ro-Borrower reguesting payment.

BY SIGNING BILOW. Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

T e, TTETEL )]
Rt e T Y A {
- BORROWER - ROBERT WETIL, RICHMOND - DATE -

MULTISTATE PUD RIDER- Single Family -Fannie Mac/Freddie Mae UNTFORM INSTRUMENT
2 3419 Form 3150 101 (page 3 of 3 puges)
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1-4 FAMILY RIDER

(Assignment of Rents)
RICHMOND
l.oan £ 1351408843
Serv. #: 0053706982
WMIN:100032413514088439

THIS 1-4 FAMILY RIDER is made this 7 TZdey of APRIL, 2014, and is incorporated
into and shall be deemed 1o amend and supplement (w'dortgage, Deed of Trust or Security Deed
(the "Sceurity Tnstrument™) of the same date given by the vidersigned (the "Borrower") 1o secure
Borrower's Note to UNITED WHOLESALE MORTGAGE /the "Lender”) of the same date and
covering the Property described in the Security Instrument and Jocated at: 1487 NORTH
CLYBOURN AVENUE UNIT B. CHICAGO, IL 60610 [Feeperly Address).

1-4 FAMILY COVENANTS. In addition o the covenants andagreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrusaent. the
following items now or hereafier attached to the Property to the extent they are Fxtures are
added to the Property description, and shall also constituie the Property covered by the
Security Instrument: building materials. appliances and goods of every nature whatsogve:
now or herealter located in, on. or used, or intended to be used in connection with the

MULTISTATE 1-4 FAMILY RIDER - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
e 3220 Form 3170 1701 (page | of 3 pages)
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Property, including, but not limited 1o, those tor the purposes of supplying or distributing
heating, cooling, electricity, gas, water. air and light, fire prevention and extinguishing
apparatus, sccurity and access control apparatus. plumbing. bath tubs. water heaters. water
closcts, sinks, ranges, stoves. reirigerators. dishwashers, disposals, washers, drycrs,
awnings, storm windows, storm doors, sereens. blinds. shades, curtaing and curtain rods,
attached mirrors, cabinets. pancling and atached floor coverings. ail of which, including
replacements and additions thereto. shall be deemed o be and remain a part of the Property
covered by the Sceurity Instrument. All of the foregoing together with the Property
degcrited in the Securily Instrument (or the feasehold estate if the Security Instrment is on
4 leaséhetd) are relerred to in this 1-4 Family Rider and the Security Instrument as the
"Properiy’

B. USE0OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to of make a change in the use of the Property or its zoning classification.
ankess Lender has asrsed in writing to the change. Borrower shall comply with all Taws.
ordinances, regulationgand requirements ol any sovernmental body applicable to the
Property.

C. SUBORDINATE/LIENS. Except as permitted by federal law, Borrower shall
not allow any tHen inferior to treSecurity Instrument 1o be perlccted against the Property
without Lender's prior writien perindssion.

D. RENT 1.OSS INSURANC - Borrower shall maintain insurance aganst rend
loss in addition 1o the other hazards for wiich insurance is required by Section 5.

E. "BORROWER'S RIGHT TO-REINSTATE” DELETED. Section 19 1s
delcted.

¥ BORROWFER'S OCCUPANCY. Unldsy Londer and Borrower otherwise agree
in writing. Section 6 concerning Borrower's occupancyofithe Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower
shall assign to Lender all leases of the Property and ail secarity deposits made in
connection with leases of the Property. Upon the assignment, Lendes shall have the right to
modify, extend or terminate the existing leases and to execule new Icases. in Lender's sole
diseretion. As used in this paragraph G. the word "lease” shall mein "sublease" 1f the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; L ENDER
IN POSSESSION. Borrower absolutely and unconditionally assigns and darsters 1o
Lender all the rents and revenues ("Rents”) of the Property, regardless ol to wiein the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to colleal
the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lenderar
Leader's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant (o Section 22 of the Sceurity Instrument and (if)
Lender has given notice (o the tenant(s}) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
s 3220 Form 3170 108 (page 2 of I puges)
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shall be held by Borrower as trustee for the benetit of Lender only. 1o be applied 1o the
sums sceured by the Security Instrument: (ii) Lender shall be entitled to collect and receive
all of the Rents of the Property; (ii1) Borrower agrees that cach tenant of the Property shall
pay all Rents duc and unpaid to Lender o Lender's agents upon Lender's written demand
10 the tenant: (iv) unless applicable law provides otherwise. all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents. meluding, but not limited to, attorney’s fees, receiver's
fees premiums on receiver's bonds. repair and naintenance costs. INSUTance premiums,
tukesussessments and other charges on the Property, and then to the sums secured by the
Securitydnstrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liableoaecount for only those Rents actually received: and (vi) Lender shail be entitled
(o have 4 receiver appointed to take possession of and manage the Property and collect the
Rents and profis dosived from the Property without any showing as 1o the inadequacy of
the Property as s¢cyrity.

IT the Rents ol e, Property are not sufticient 1o cover the costs of taking control of
and managing the Propeiiyand of collecting the Rents any funds expended by Lender for
such purposes shall become Mdebtedness of Borrower to Lender sccured by the Sceurity
Instrument pursuant to Sectioa %

Borrower represents aid warrants that Borrower has not cxecuted any prior
assienment ol the Rents and has nocy Sfgrmed. and will not perform, any act that would
prevent Lender from exercising its rigats vader this paragraph.

Lender, or Lender's agents o a judicially appointed receiver. shall not be required
to enter upon, take contrel of or maintain theProperly before or atter giving notice ol
default to Borrower. However, Lender, or Lupdsw's agents or a judicially appointed
receiver, may do so at any time when a default occeds Any application ol Rents shall not
cure or waive any delfault or invalidate any other ngit or remedy of Leader. This
assignment of Rents of the Property shall terminate whed all the sums secured by the
Security Instrument are paid in fult,

L. CROSS-DEFAULT PROVISION. Borrower's defaultuphreach under any note
or agreenient in which Lender has an interest shal! be a breack under the Security
Istrument and Lender may invoke any of the remedies permitied by the Security
Instrument.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants conramed in this
1-4 Family Rider.

| 7/: e ! (Z_/!“/

. BORROWER - ROBERT WEIL RICHMOND - DATE -

MULTISTATE 1-4 FAMILY RIDER -~ Fannie Mae/Freddie Mace UNIFORM INSTRUMENT
= 3220 Form 3170 /01 fpage 3 of 3 pages)
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