SR ! ! st

i UNOFFICIAL COPY

Fee: $64.00
Doc#: 1409436129 e
I linois Anti Predatory O ee:89.00 APRF Fee: 81
Karen A.Yarbrough +{ Deads
Lendlng Database Cook Gounty Reomdﬁ:l o pa: 1 of 14
Program Date: 04/04/2014 02:21 P g
+ | Certificate of Compliance

| 4.00
; 0117 Fee: $6

| Doct: “Clezreggr\}oole AHSP Fee:$10.00
Eugene of Deeds

Hecmde1
: COOK coumy 5 01:45 PM Pg: 10114

fuy

Report Mortgage "raud E ng YL‘E 3 32}1 8016
ar
800-532-8785 Gook County Recorder oF B8,
“The property |dentmed as: PIN: 10-23-312-069-0000
Address:
Street: 8239 EAST PRAIRIE RD
Street line 2;
City: SKCKIE State: IL

ZIP Code: 60076
Lender: PHH Home Loans, LLC.

Borrower: Aliza Bielak and Samuel Schuster and Diana Schuster

Loan / Mortgage Amount: $149,800.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deedy toe

cord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 0B3D735B-A6F5-4520-ABC4-£8334968BC0D

rhl(,._f @

¥ reveord Yo add p(‘ﬂ"xrﬂ(‘u ’V\Ck)ﬁ(}f\ A PAGe V) ot mo.’"ﬁtjaye.
# D"m"-) "*fl’ ke-jec rvfeé‘ i }d w!f l.;u;?wfyt 1y H.,( Mh&,y (it - %'N




1411218016 Page: 2 of 14

UNOFFICIAL COPY

Bl (15

After Recording Zsturn To:

PHH HOME LOANE, "7y T

ATTN: FINAL DOCUMSNY DEPARTMENT
7550 FRANCE AVE, S. # 740
EDINA, MN 55435

This instrument was prepared by:

PHH HOME LOANS, LLC

7550 FRANCE AVE. S. SUITE 340
EDINA, MN 55435

Title Order No.: 2260445

LOAN #: 1201046990
{Space Above This Line For RecordinyQaia) .~~~

MORTGAGE

7 MIN 1001875-0000049159-9 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are acfiuad in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also previced in Section 16.
(A) “Security Instrument” means this document, which is dated MARCH 19, 2012, together with all
Riders to this document.

- (B) “Borrower” is ALIZA BIELAK, A MARRIED WOMAN AND SAMUEL SCHUSTER AND DIANA SCHUSTER,

HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS isthe mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is PHH HOME LOANS, LLC.

Lender is a LIMITED LIABILITY COMPANY, organized and existing under the laws of

DELAWARE . Lender's address is 7550 FRANCE AVE. S, #
340, EDINA, MN 55435.

(E) “Note” means the promissory note signed by Borrower and dated MARCH 19, 2012, The Note
states that Eoirewer owes Lender *#**x0Rg HUNDRED FORTY NINE THOUSAND EIGHT HUNDRED AND KO/100
************A-*'&******************************************* Dollars (U.S. $149,800.00 )

Plus interest. Boriavier has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than APRIL 1, 242,

(F) “Property” means ‘the wroperty that is described below under the heading "Transfer of Rights in the Property,”
{G) “Loan” means the debt ~videnced by the Note, pius interest, any prepayment charges and late charges due under
the Note, and all sums due 1u,der this Security Instrument, plus interest.

(H) “Riders” means all Riders to tiiis Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable];

[ IAdjustable Rate Rider L_"ICondominium Rider __]Second Home Rider
[ " IBalloon Rider L__iPlanted Unit Development Rider [ JOther(s) [specify]
_11-4 Family Rider [ IBiweskly Payment Rider

[_IV.A. Rider

(I} “Applicable Law” means all controlling applicable. fecaral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lav/\-as well as all applicable final, non-appealable Judicial
opinions.

() “Community Association Dues, Fees, and Assessments” rieins all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than.a Hansaction originated by check, draft, or
similar paperinstrument, which is initiated through an electronic terminal, telepriohic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit 4n ~ccount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, traisfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Iltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or praceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} fut- (i) damage to, or
destruction of, the Property: (i} condemnation or other taking of all or any part of the Praperty; (il corveyance in fieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the. -, operty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principat and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 ot seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESFA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Secutity Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe L.oan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiction] of  Cook P
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"A",
APN #: 10-23-312-069-0000

which currently has the address of 2229 East Prairie Rd, Skokie,
[Street] [City]
Hiinois 60076 {"Propert; Address"):
[Zip Cade]

TOGETHERWITHall the improvements now o1 ereafter erected onthe property, andalleasements, appurtenances,
and fixtures now or hereaftera partofthe property. Al r<piasements and additions shallalso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grarited.by Borrower in this Security Instrument, but, if necessary
to comply with taw or custom, MERS {as nominee for Lender <nd Lender's Successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, tHe vightto foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing 2nd canceling this Security instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberer], except for encumbrances of record.
Borrower wairants and will defend generally the title to the Property against al’'claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rion-iniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real pioprib-,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymentof Principal, interest, Escrow items, Prepayment Charges, and Late Charges. Eotiower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymentcharges and late charges

any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the foliowing
forms, as selected by Lender: (a) cash; {b) money order; (c} certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lenderin accordance with the notice provisions in Section 15, Lender may return any

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1o
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payment or partial payment if the payment or partiai payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice taits rights to refuse such paymentor partial payments in the future, but Lender is not obligated to apply such

or peiforming the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of priority: {a) interest due under the Note; (b) principal
due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in whicnithecame dye. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receivasa payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late cha:ge Jue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment iz Gutztanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to4nr. extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the /il payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayme its'shall be appliedfirstto any prepayment charges and then as described in the Note,

Any application of payments, insirance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpene the due date, o chznge the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrowershall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds”} to provide for payment of amounts due for: (a} taxes and assessments
and other items which can attain priority over tnis Security Instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Property, itdny; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiutas, it any, or any sums payable by Borrower to Lender in liey of
the payment of Mortgage Insurance premiums in accordanca with the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or atany time during the term oi th< Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower; 2:5d such dues, fees and assessments shall be an
Escrow ltem. Borrower shalil promptly furnish to Lender all notices of armounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrawer's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fupds for any orall Escrow ltems atany time.
Any such waiver may only be in writing. In the event of such waiver, Borrower skl pay directly, when and where payabie,
the amounts due for any Escrow Items for which payment of Funds has been waiver by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period s Lander may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes bo veemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemént™is used in Section 9. If
Borrower is obligated to pay Escrow tems directly, pursuant to a waiver, and Borrower fails 44 ravthe amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Goriower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revaoke the waiver as'to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borimwer shall pay to
Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
thetime specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender

Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are soinsured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shali notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymentin full of alf sums securad by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held byl ender.

4. Charyes; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which.car attain pricrity over this Security instrument, leasehold payments or ground rents on the Property,
ffany, and CommuniwvAssociation Dues, Fees, and Assessments, ifany. Tothe extentthat theseitems are Escrow ltems,
Borrower shall payiaeip.in the manner provided in Section 3.

Borrower shall proinpids discharge any fien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the paymént of the obligation secured by the lien in a manner acceptable to Lender, butonly so long
as Borrower is performing suciagreement: (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which'in)Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only witil suich proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subor linaing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which ca: attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of tiie date.on which that notice is given, Borrower shall satisty the lien or take
one or more of the actions set forth above in this Cection 4,

Lender may require Borrower to pay aone-time chaige for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Froperty
insured against loss by fire, hazards included within the terr “ertended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requi'es insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that'Le ncter requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insuiance cartier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's chioice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lean) either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time cnargedior flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be respansible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood 75ne determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtairi i"is4rance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular tyne or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Bcricwer’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, if Borrower obtains any form
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fequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuranca proceeds and shall be the sole obligation of Borrower. If the restoraticn or repair is not economically
feasible or Lénder's security would be lessened, the insurance proceeds shali be applied to the sums secured by this
Security Instrurment, whether or not then due, with the excess, if any, paid to Berrower. Such insurance proceeds shall
be applied in the ruer provided for in Section 2.

it Borrower abaridriie the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower doas st respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender mav negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insuraice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othr of Rorrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may usene insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securry Instrument, whether or not then dus,

6. Occupancy. Borrower shall occupy, esiaiiish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument a:id'zhall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy.unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clroumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Prararty; inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit wasts 14 the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Propertyin order to prevenittt.e Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repairor restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furtf.ar deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damageto, or the taking of, t'/2 roperty, Borrower shallbe responsible
forrepairing or restoring the Propertyonly ifLender has released proceeds forsuchpuipeses. Lender maydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. #f the
insurance or condemnation proceeds arenotsufficienttorepair or restore the Property, Batroweris notrelieved of Borrower's
obligation for the completion of such repair of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property it /1a< reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrowsr 1iotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan, Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
over this Security Instrument or to enforce laws or regufations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value ofthe Praperty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 2, Lender does not
have to do so and is not under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

[fthis Secirity Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
hotsurrender the [easehold estate and interests herein conveyed or terminate or cancel the ground iease. Borrower shall
not, without the exnress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leateho!d and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage 'nisurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required-to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage insurance
coverage required by Lender crases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required.tc inake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums riavired to obtain coverage subslantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaritiallv equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurér selected by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Borrower shali continue to pey t Lender the amount of the separately designated payments that were due
whenthe insurance coverage ceased to be in eitéct) Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Suctitzas reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be “equired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve p=vments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sélectad by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrewer 2id Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 4f'ecis Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nole) for certain losses it may incur it
Borrower does not repay the Loan as agreed, Borrower is not a party to the Morlgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time {0 time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreza ants are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to tilese -agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's tisk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the tights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or 1o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration or repair is economically feasible and Lender's security is notiessened. Duting such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lenderhas had an opportunity to inspectsuch Property
toensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied te'thasums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanedus Proceeds shall be applied in the order provided for in Section 2.

Inthe eventoiatotaltaking, destruction, of loss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe eventofa partiaiiaking, destruction, orloss in valye ofthe Property in which the fair market value ofthe Property
immediately before the partiaf “aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruiient immediately before the partial taking, destruction, or foss in value, unless Borrower
and Lender otherwise agree in wiiting, the sums secured by this Security Instrument shalf be reduced by the amount
ofthe Miscellaneous Proceeds multipited by the following fraction: (@) the total amount of the sums secured immediately
before the partial taking, destruction, oi losg in value divided by (b} the fair market vatue of the Property immediately
before the partial taking, destruction, or iges it value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction” ¢ffessin value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destructic-or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or0sz in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied o the sums secured by this Security instrument whether or not
the sums are then due.

[fthe Property is abandoned by Borrower, orif, after notice by Lander to Borrowerthat the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for.uzinages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to Colest and apply the Miscellaneous Proceeds either
tc restoration or repair of the Property or to the sums secured by this Szcurity Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shallbe in defaultifany action or praceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s int2rest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ceeurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leider’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property cracivis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmapt of Lender's interest
in the Property are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apptied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
meodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts iess than the amountthen due, shall notbe a wajver
of or precfude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
© 1999-2008 Online Documents, Inc. Page 8 of 12 ILEDEDL 08G6

'



UNOFFICIAL COPY

LOAN #: 1201046990

13. Joint and Several Liabiity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modiy, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's oblfigations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpuse 4f protecting Lender's interest in the Property and rights under this Security Instrument, ineluding, but
hotlimited to, afiorhays’ fees, property inspection and valuation fees. In regardto any other fees, the absence of express
authority in this Seeurity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fze__ender may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law,

Ifthe Loan is subject to a+avs which sets maximum loan charges, and thatlawis finallyinterpreted so thattheinterest
or other loan charges collertd or to be collected in connection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be reducad-by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Boriower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
" a refund reduces principal, the reductior will be treated as a partial prepayment without any prepayment charge
(whetheror not a prepayment charge is provid:d ‘orunder the Note). Borrower's acceptance ofany such refund made
by direct payment to Borrower will constitute a v &ivar of any right of action Borrower might have arising out of such
overcharge,

15. Notices. Alinotices given by Borrower or Lenciar ip ~onnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Secy rity lastizment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Burrawer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess “pplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has Jesignated a substitute notice address hy notice
to Lender. Borrower shall promptly notify Lender of Borrower's change claddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repoit a cliange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailto Yerder’s address stated herein unfess
Lender has designated another address by notice to Borrower. Any notice in connzction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendat, If any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirement il satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabillity; Rules of Construction. This Security Instrument shait ke Joverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrumentare subjectto any requirements and limitations of Applicable Law. Applicable Law might exgiisitly or implicitly
allow the parties to agree by contract or it might be silent, butsuch silence shail notbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words ofthe masculine gender shail mean and include cotresponding neuter
words or words of the feminine gender: {b) words in the singular shall mean and include the plural and vice versa; and
(c} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
an Borrower.

19. Borrowet’s Right to Reinstate After Acceleration, f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale 4tth. Property pursuant to Section 22 of this Security Instrument: {b) such other period as Applicable Law
might specify fai the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Thos corditions are that Borrower: (@) pays Lender all sums which then would be due under this Security
Instrument and thevats 25 if no acceleration had occurred,; (b) cures any defauit of any other covenants or agreements:
{c} pays all expenses incuitzd in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection an4 valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under 2is Security Instrument; and (d) takes such action as Lender may reasonakbly require to
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obiigation to pay
the sums secured by this Security Ingtrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may requirethat Borrower pay st.ch reinstatement sums and expensesin one ormore ofthe following forms,
as selected by Lender: (a) cash; {b) money erdir; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insitution whose deposits are insured by a federal agency, instrumentality
or entity; or (dj Electronic Funds Transfer. Upon :<instatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accrieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or (nafe-times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) tha* cilects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage ioan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given.writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which péyrents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. It #11e Note is sold andl thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser ofthe Note, the mortgage Io¢.n servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as-citheranindividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insinsiment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Irstrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirenients of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law pravides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, texic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means feceral laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes anyresponse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property. Borrower shalt not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, ar storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any goveinmantal or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental l.aw.nf which Borrower has actual knowledge, (b) any Environmental Condition, including but not fimited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any conditian
caused by the prescnes -use or release of a Hazardous Substance which adversely affects the value of the Property.
It Borrower learns, or is nutifiag by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Haza'dous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in :¢cordance with Environmental Law. Nothing herein shall create any abligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borfowe! and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendersinal| give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thie S¢ curity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). i =-iotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, notless than 30 daysirorinia date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaulit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instiur.ent, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower ofthe rigkita reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defauit 4t any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date £pzcified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securiiy Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender skail be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, kut 1ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument’ Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower ¢ iee for releasing this Security
fnstrument, but only if the fee is paid to a third party for services rendered and the charging of ti e fee is permitted under
Applicable Law.

24. Waiver of Homestead. in accordance with Illinois taw, the Borrower hereby releases and waives ali rights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes ot any claim that is made
against Borrower in connection with the collaterat. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs ofthatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
fnstrument and in any Rider executed by Borrower and recorded with it.

flﬁf;fk 4‘/4%’/ /' / (Seal)
ol ol b, 7
2 (Tl sy )

Samuel Schuster 74
BY Herbert Bell

¥V

BY Herbert J. Bell
AS ATTORNEY-IN-FACT

State of ILLINOIS
County of COOK

¢

20y
The foregeoing instrument was acl:yn‘owlc,dged before m¢ this 3 l / / J—L (date) by
Aliza Biela

D Samuel SchusteAND Siana Schust ,r¥(name of person acknowledged).
/1
‘aBY Herbert J Bell As Ahtorney?"ffin FaCK\ w
(Sigr jturenc:; -;;rssn‘mnmm,m___a
2.1 )

L/j\\ii;w_ét,. ( . { C .S\C}/‘ (Title or Rank)

/  (Serial Number, if any)
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LEGAL DESCRIPTION

Legal Description: THE SOUTH 16-2/3 FEET OF LOT 8, AL 8F LOT S AND THE NORTH 18.5 FEET OF LOT 10 IN BLOCK
4 IN THE METROPOLITAN'S WASHINGTON EAST PRAIRIE ROAD GARDENS, SUBDIVISION OF LOTS 3 AND 4 IN BLOCKS
2 AND 3 IN THE SUPERIOR COURTS PARTITION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP
41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN AND THE SOUTH WEST 1/4 OF SECTION 23,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 10-23-312-069-0000 Vol. 0123

Property Address: 8239 E. Prairie Rd., Skokie, Iliinois 60076




