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MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT TiE APPROVAL OF THE
DEPARTMENT (O7 VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100105600036820826 MERS Phone: 888-679-6377

DEFINITIONS

Words used in muitiple sections of this document are detined below and otlier words are defined in Sections 3, 10,
1217, 19 and 20. Certain rules regarding the usage of words used in this docemznt are also provided in Section 15.

{A) "Security Instrument™ means this document. which is dated APRIL 164 2014 , logether
with all Riders to this document.
(B) "Borrewer"is DANIEL A PACK and KENDRA BALDWIN PACK

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Lilectronic Registration Sysiems, Inc. MERS is a separate corporation that ¢ asting
solely as @ nomine for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this Sceurity
Instrument. MERS 15 organized and existing under the laws of Delaware, and has an address and telephone number
of PO, Box 2026, Flint. MI 48501-2026, tel. (88%) 679-MERS.

(D) “Lender”is USAA Federal Savings Bank

ienderisa  FEDERALLY CHARTERED SAVINGS BANK organized
and existing under the laws of  THE UNITED STATES OF AMERICA

ILLINOI3-Single Family-UNIFORM INSTRUMENT DocMaglc ElFuring
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Lender's address is 10750 McDermott Freeway, San Antonio, Texas 78288

(E) "Note" means the promissory note signed by Borrower and dated APRIL 1 6, 2014

The Nole states that Borrower owes Lender  THREE HUNDRED FIFTY-FIVE THOUSAND AND
00/100 Dollars (U.S. § 355,000.00 )
plus intercst. Borrower has promised o pay this debt in regular Periodic Payments and to pay the debt in full not
later than MAY 1, 2044 ‘

(F) "Property” mcans the property that is deseribed below under the heading " Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument, plus interest.

(H) "Rides” means all Riders 1o this Security Instrument that are exccuted by Berrower. The following Riders are
1o be execusd by Borrower [check box as applicable|:

[] Aguwiable Rate Rider [ Planned Unit Development Rider
(7] Balloui ader [] Biweekly Puyment Rider

[] 1-4 ¥amily Mider [] Second Home Rider

[ Condominium Pider Other(s) [specify]

VA Guaranteed Loan and Assumption
Poé1cy Rider, Fixed Interest Rate
Rider

(1) "Applicable Law" means all controllmy applicable lederal, state and local statutes, regulations, ordinances and
adnunistrative rules and orders (that have theeffect of law) as well as ali applicable final, non-appealable judicial
OPINIONS.

() "Community Association Dues, Fees, and Assessments” means all dues, fzes, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
Organzation,

{K) "Electronic Funds Transfer'' means any transfer of.fmds, other than a transaction originated by check, draft,
or similar paper instrument, which is imtiated through an slectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financi4l iratitution to debit or credit an account. Such term
includes. but is not limited 1o, point-of-sale transters, automated tefien maching transactions, transfers initiated by
(clephone, wire transfers, and automated clearinghouse transters.

(L) "Escrow Items" means those 1lems that are described in SecliGa 3.

(M) "Miscellaneous Proceeds” means uny compensation, settlement, aw:rd ol damages, or proceeds paid by any
third party (other than msurance proceeds paid under the coverages described i Section 5) for: (1) damage to, or
destruction of, the Property: (i} condemnation or other taking ot all or any part 1 we Property; (i) conveyance in
liew of condemnation, or (iv) misrepresentations of. or omissions as to, the value and/ar condition of the Property.
(N} "Periodic Payment' meuns the regularly scheduled amount due for (i} principal ‘and interest under the Note,
plus (1) any amounis under Section 3 of this Secarity Instrument.

{0} "RESPA" means the Real Lisiate Setlement Procedures Act (12 U.8.C. §2601 et seq.) fnd it5 implementing
regulation, Regulation X (12 C.1° R Part 1024), as they might be amended from time to time, ws-any sdditional or
successor legislation or regulation thut governs the same subject malter. As used in this Security ‘nstrument,
PRESPA" relers Lo all requirements and restrictions that are imposed in regard to a "federally related morigage loan™
even i the Loan does not gualily as a "(ederally relaied mortgage loan" under RESPA.

(P} "Suceessor in Interest of Borrower™ means any parly that has taken title Lo the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Seeurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures 1o Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security
instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as
nominee for Lender and Lender's successors and assigns) and 10 the successors and assigns of MERS the following
described property located in the
COUNTY ol Cook

[Type ol Recurding Jurnsdiction] [Name of Recording Jurisdiction]
LOT 11 IN PETER F. WAYTULA'S AND SON INCORPORATED RESUBDIVISION
OF THE. SOUTH 4 FEET OF LOT 11 (EXCEPT THE WEST 150 FEET
THERFOF! , AND THE WEST 150 FEET OF LOT 14, ALL OF LOT 15, AND
THE NOKEH 40 FEET OF LOT 16, ALSO THE EAST 150 FEET OF THE NORTH
1/2 QF-LOT 21, AND THE EAST 15C FEET OF THE SOQUTH 1/2 OF LOT 22,
AND THE (E28T 149.%5 FEET OF THE NORTH 1/2 OF LOT 22, AND THE EAST
150 FEET GF )LOT 23 IN F. H. BARTLETT'S SUBDIVISION OF THE NORTH
7/8 OF THE-wa3T 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP
40 NORTH, ReNGZ. 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COQK COUNTY, 14LLTNOIS.
A.P.N.: 13-17-310-108-0000

which currently has the address of 6233 W BELLE PLAINE AVE
| Street]
CHICAGO . Hinons 60634 ("Property Address™):
|y |Zip Code]

TOGETHER WITH all the improvements now schereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatler a parl o4 the property. All replacements and additions shail also be
covered by this Securily Instrument. All of the foregoing 15 re erred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only Tegal Gtie 1o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MRS (s nominee for Lender and Lender's successors
and assigns) has the right: w exercise any or all of those interests, inclaging, but not limited to, the right to foreclose
and sc!l the Property: and (o take any action required ol Lender includir o, dut not limited to, releasing and canceling
this Security Lnstrument.

BORROWER COVENANTS that Borrower is lawtully scised of the estate neieby conveyed and has the right
lo mortgage, grant and convey the Property and that the Property is unencumbersd, sxcept for encumbrances of
record. Borrower warrants and will defend generally the utle to the Property against &1l claidns and demands, subject
{0 any cneumbranees of record.

FHIES SECURITY INSTRUMENT combines uniform covenants for national use and non-un'forp. cavenants with
Limited variations by jurisdiction io constitule a uniform securiy instrument covering real property:

UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowwe. shall
pay when due the principal of, and interest on, the debl evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay (unds for Escrow liems pursuant to Section 3. Payments due
under the Note and this Security Instrumeni shall be made in U.S. currency. However, if any check or other
mmstrument received by Lender as payment under the Nute or this Security Instrument is refurned to Lender unpaid,
Lender may require that any or all subseyuent payments due under the Note and this Security Instrument be made in
one o more of the Tellowing lorms, as selected by Lender: (a) cash, (b) money order; (¢} certified check, bank check,

ILLINGIS-Single Family-UNIFORM INSTRUMENT DocMagic EFonms
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(reasurer’ s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a lederal agency, instrumentality, or entily, or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment ot partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insulficicnt to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights 1w refuse such paymient or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments arc accepted. [f cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time. Lenser shall ¢ither apply such funds or return them to Berrower. if not applied garlier, such funds will be
applied <o 'thC outstanding principal balance under the Note immediately prior to foreclosure. No offset or clam
which Borrewermight have now or in the future against Lender snail relicve Borrower from making payments due
under the Note and-this Security Instrument ot perlorming the covenants and agreements secured by this Security
Instrument.

2. Applicatidn o Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applicd by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b} principal dug under the Bote; (¢} amounts due under Section 3. Such payments shall be applied to each Pertodic
Payment in the order in which it berame due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under thi SeCurity Instrument, and then to reduce 1he principal balance of the Note.

If Lender receives a payment from-Sarrower for a delingquent Periodic Payment which mcludes a sufficient
amount to pay any late charge due. the payrient may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is ousstarding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Paymens if, and toine extent that, each payment cuan be paid in full. To the extent that
any excess exists after the payment is applied to e wull payment of one or more Periodic Payments, such excess may
be applied to any late charpes due. Voluntary prepayments snall be applied first to any prepayment charges and then
as described in the Now

Any application of payments, insurance proceeds. or cellancous Proceeds to principal due under the Note
shatl not extend or postpone the due date, or change the amouit, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender op the day Periodic Payments are due under the
Note. until the Note is said 1 {ull, & sum (the "lFunds" ) 10 provide for payment of amounts due for: (a) taxcs and
ssessments and other items which can attain priority over this Seeurit fastrument as a lien or encumbrance on the
Property; (b} leaschold payments or ground rents on the Property. il any; and (¢poremiums for any and all insurance
required by Lender under Section 5. These iems are catled "Escrow liemsi. AtOrigination or at any time during
the term uf the Loan, Lender may reguire that Community Association Dues.” Feas, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Fiscrow” I#émi/” Borrower shall promptly
furnish (o Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow lems unless Lender waives Borrower's obligation o pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Ary cuch waiver may
only be in writing. fn the cvent of such waiver, Borrower shall pay directly, when and where {ayab.c..the amounts
due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender reduires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require./ Barrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covensat and
agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement” is used in Section?. If
Borrower is obligaied to pay Fscrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow lem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated undér Section 9 to repay to Eender any such amount. Lender may revoke the waiver as (o any or all Escrow
liems al any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds. and in such amounts, that are then required under this Section 3.
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Lender may, alany time, colieet and hold Funds tn an amount (a) sufficient to permit Lender to apply the Funds
al the time specified under RESPA, and (b} not 1o excecd the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Fscrow hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the {unds, annually analyzing the cscrow account, or verifying
the Lscrow [tems. unless Lender pays Borrower interest on the Funds and Applicable L.aw permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender sheltnot be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree
in writigebowever, that interest shall be paid on the yunds. Lender shall give to Borrower, without charge, an
annual accounbng of the Funds as required by RESPA,

I{ there (s a/surplus of Funds held in escrow, as detined under RESPA, Lender shall account to Borrower for
the excess funds 4 accordance with RESPA. 1 there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Eorsdwer as required by RESPA, and Borrower shall pay to L.ender the amount necessary to make
up the shortage in accerdarst with RESPA. but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in eserow. as Get/ned under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount npoeessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all suins seossed by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall gay all taxes. assessments, charges, fines, and impositions attributable to
the Property which can atiain priority over s Segurity Instrument, leaschold payments or ground rents on the
Property, if any, and Communily Association Durs, F'ees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the mann=sprovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secur<d by the lien in a manner acceptable to Lender, but only
so long as Borrower 15 performing such agreement, (b} cordests the lien in good faith by, or defends against
enforcement of the lien i, legal proceedings which m Lender' s Cpuion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedisgs are concluded; or (c) secures from the holder
of the tien an agreement satislactory to Lender subordinating the litn-to this Sccurity Instrument. 1f Lender
determines thal any part of the Property is subject (o a hien which can attaip/privrily over this Security Instrument,
Lender may give Borrower a nobice identifying the fien. Within 10 days of.the Zate on which that notice is given,
Borrower shall satisfy the licn or take one or more of the actions set forth abovein this Scction 4.

Lender may require Borrower to pay 4 one-time charge [ora real cstate 1ax veérificaiion and/or reporting scrvice
used by Lender 1n connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or ‘hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage, ' ap-any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This in‘urance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires” “hat Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrir nroviding
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which rigtht shall
not be excrcised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: \a¥aone-
time charge for flood zone determination, certificauon and tracking services; or (b) a one-time charge {or flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might allect such dewrnunation or certification. Borrower shall also be responsible for the payment of
any [ces imposed by the IFederal Emergency Management Ageney in connection with the review of any flood zone
delermination resulting from an objection by Borrower.
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If Borrower {ails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equily in the Property, or the contents of the Property, against any risk. hazard or liability and might provide greater
or Jusser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of msurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon natice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprovesuch policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additiondi 1oss payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires,
Borrower skall nromptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
loem ol insurdnes coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inglide a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Bafrower shall give prompt notice Lo the insurance carrier and Lender. Lender may make
proof of loss il not made promptly by Borrower  Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or net-the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the sestordlion or repair is cconomically feasible and Lender's security is not lessencd.
During such repair and restoration periodefender shali nave the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in & single payment or in a series o7 progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires inicrest Lo be paid on such insurance proceeds, Lender shall not be
reguired to pay Borrowes any inlerest or carnings o suchproceeds. Fees for public adjusters, or other third parties,
retained by Borrower shali not be pad out of the insutance proceeds and shall be the sole obligation of Borrower.
[f the restoration or repair is not ecconomically teasible or Leader's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument‘whether or not then due, with the excess, if any, paid
to Borrower  Such insurance proceeds shall be applied in the ¢ider provided for in Section 2.

Il Borrower abandons the Property, Lender may file, negotidte’and settle any available insurance claim and
related matters. 1f Borrower does not respond within 30 days (o a notice-irom Lender that the tnsurance carrier has
olfered Lo settle o claim, then Lender may negotiate and settle the claim. Yne 20-day period will begin when the
notice is given  n either event, or il Lender acquires the Property under ScotionZ] or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower' s rights 1o any insurance proceeds in an amount o) to exceed the amounts unpaid
under the Note of this Security Instrument, and (b) any other of Borrower's rights (o*i¢i han the right to any refund
ol uncarned premiums paid by Borrower) under all insurance policics covering the Pigaerty, insofar as such rights
are applicable 10 the coverage of the Property. Lender may use the insurance proceeds eithér 1o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not e due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower' ¢ princinal residence
within 60 days after the execution of this Secunty [nstrument and shall contitue 10 occupy the Property e Borrower's
principal residence for at Jeast one year afier the date of occupancy, unless Lender otherwise agrees in‘writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrawer's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property W deteriorate or commil wasle on the Property. Whether or not
Borrewer is residing in the Property. Borrower shall mamtain the Property in order to prevent the Property from
deleriorating ot decreasing in value dug to ils condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically leasible, Borrower shall promptly repair the Property if damaged 10 avoid further
deterioration ot damage. [l insurance or condemnation proceeds are paid in conncction with damage to, or the taking
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of, the Property, Borrower shail be responsible for repairing ot restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in
aserics of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair o restore the Property, Borrower is not relivved of Borrower's obligation for the completion of such repair
or restoration.

Lender or ils agent may make reasonable enirics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 0 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlitics acling at the dircction of Borrower or with Borrower' s knowledge or consent gave
material v flse, misleading, or inaccurate information or statements 10 Lender (or failed to provide Lender with
material (nformation) in conncction with the Loan.  Matenal representations include, but are not limited to,
represeniations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Prorecton of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower [ails 14 per form the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as & procecding vl baskrupley, probate. for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Secarity Instrument or Lo enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do apd-pay for whatever 13 reasonable or appropriate fo protect Lender's interest in the
Property and rights under this Sec:if} Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property= Lender' s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
atlorneys' fees Lo protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing th: Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or bourd up doors and windows, drain water from pipes, eliminate building or
other code viotations or dangerous conditions, and havestlities turned on or off.  Although Lender may take action
under this Section 9, Lender does not have (o do so and is not under any duty or obligation 1o do so. It is agreed that
Lender incurs no liability for not taking any or atl actions authorized under this Section 9.

Any amounts disbursed by Lender under this Suction 9'sndi] become additional debt of Borrower secured by this
Security Instrument,  These amounts shall bear interest al the T4ore vate from the date of disbursement and shall be
payable, with such interest, upon notice {rom Lender o Berrowerfequesting payment.

i this Sceurity Instrument 15 on a leasehold. Borrower shall ¢hmiply with all the provisions of the leasc.
Borrower shatl not surrender the leasehold estate and interesls herein conveyed or serminate or cancel the ground lease.
Barrower shall not. withoul the express written consent of Lender, alter or amead the ground lease. If Borrower
acquires {ue title 1o the Property. the leaschold und the fee litle shall not merge 4nless Lender agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous P{oCceds are hereby assigned to
and shall be paid to Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repwis of the Property,
if' the restoration or repair is cconomically feasible and Lender's security is not lessened. Diring such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lendes(ims had an
opperlunity to inspect such Property o ¢nsure the work has been completed to Lender's satisfaction, reovided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single aishurzement
or in a serics of progress payments as the work 1s completed. Unless an agreement is made in wriling or Apniicable
Law requires interust 1o be paid on such Miscellancous Proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration of repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
listrument. whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the cveat of a Lotal taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid to
Borrowet.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
ol the sums secured by this Security Instrument immediately belore the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following (raction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking. desiruction, or loss in value. Any balance shall be paid to Borrower.

In theevent of a partial taking, desteuction, or loss in value of the Property in which the fair market value of
the Progersyammediately before the partial taking, destruction, or loss in vatue is less than the amount of the sums
secured impiediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, <ne Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrument whether
or not the sums 4r¢ faen due,

If the Property (s ubandoned by Borrower, or it after notice by Lender to Borrower that the Opposing Party (as
defined in the next sensenos? olfers to make an award 1o settle @ claam for damages, Barrower fails to respond to
Lender within 30 days affer (nedate the notice is given, Lender 1s authorized to collect and apply the Miscellaneous
Proceeds cither Lo restorafion or sepair of the Property or 1 the sums sccured by this Security Instrument, whether
or not then duc. "Opposing Party? picans the third party that owces Borrower Miscellaneous Procecds or the party
against whom Borrower has a right ol actien in reward to Miscellancous Proceeds.

Borrower shall be in default if an action or proveeding, whether civil or ¢riminal, is begun that, in Lendet's
judgment, could resuit in torfeiture of the Froperty or other material impairment of Lender's interest in the Property
or rights under this Security lnstrument. Boregwer can cure such a default and, if acceleration has occurred, remstate
as provided i Section 18, by causing the actioper-proceeding Lo be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other meterial impairment of Lender's interest in the Property or
rights under this Security Instrument. the proceeds ¢f any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby astigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restopation or repair of the Property shall be applied in the
order provided tor m Section 2.

11. Borrower Not Released; Forbearance By Lender Nota Yeziver. fixtension of the time for payment or
modification of amortization ¢f the sums secured by this Secunity Instrrent granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability ofBoirower or any Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings against.amy uccessor in Interest of Borrower
or 1o reluse 1o extend time for payment or otherwise modify amortization 6f ing) sums sccured by this Security
Instrument by reason ol any demand made by the original Borrower or any Successors 1p/interest of Borrower., Any
forbearance by Lender in exercising any right or remedy including, without limitation,”Lender's acceptance of
payments [rom third persons, entities or Successors in Interest of Borrower or in amounis Lasb than the amount then
due. shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cove ants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-sign# s Security
Instrument but does nol execute the Note (4 "co-signer” ). {a) 1s co-signing this Security Instrument oniy <0 mortgage,
grant and convey the co-signer's interest m the Property under the terms of this Security Instrumen: (h3-is not
petsonally obligated to pay the sums seeured by this Security Instrument; and (c) agress that Lender and eny other
orrower can agree Lo extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument of the Noete without the co-signer’s consent

Subject to the provisiens of Section 17, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Sceurity nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benetits under this Securily Instrument. Borrower shall not be released from Borrower's obligations and liability
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under this Security Instrument unless Lender agrees 0 such release in writing. The covenants and agreements of this
Securily Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited Lo, attorneys' fees, property inspection and valuation fecs. in regard to any other fees, the
absence of express authority in this Security Instrument 1o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge foes that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject Lo a law which scts maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or Lo be collected in conagetion with the Loan exceed the permitted limits,
then: {a) zay such loan charge shall be reduced by the amount nocessary 10 reduce the charge to the permitted limit;
and (byanysums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
| ender may<hoase to make this refund by reducing the principal owed under the Note or by making a direct payment
1o Borrawer. b acrefund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge Gvhether or nol a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund mady by direel payment W Borrower will constitule a waiver of any right of action Borrower might
have arising out ol suck oviicharge.

14. Notices. All nouwesgiven by Borrower or Lender in comnection with this Security Instrument must be in
writing. Any notice to Borrower-» connection with this Security Instrument shall be deemed Lo have been given to
Borrower when mailed by first wizes daail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrowet shallcanstitute nohice o all Borrowers unless Applicable Law cxpressly requires
otherwise. The notice address shall Ue the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specilies a procedure for reporting Borrower's cnalgs of address. then Borrower shall only report a change of address
through that specified procedure. There may be e0ly-one designated notice address under this Security Instrument
alany one time, Any notice to Lender shall be given by Selivering it or by mailing it by first class mail to Lender's
sddress stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security [nstrument shall not be deemed to have/oetn given to Lender until actually received by Lender,
It any notice required by this Sccurity Instrument 13 also roquired under Applicable Law, the Applicable Law
requirement will satisty the corresponding, reguirement under Gos s0zurity Instrument.

15. Governing Law; Severability; Rules of Construction.” Ty Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is lociteq. All rights and obligations contained in
this Security Instrument are subject Lo any requirements and limitations of /Appiicable Law. Applicable Law might
explicitly or implicitly allow the parties 1o agree by contract or it might ve.silsnt, but such silence shall not be
construcd as a prohibition against agreement by coniracl. In the cvent that any gearision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shatl not affeCtsiher provisions of this Securily
[nstrament or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and nclude corresponding
neuter words or words of the femining gender; (b} words in the singular shall mean and includs-iiiz plural and vice
versa, and (¢} the word "may” gives sole discretion without any obligation 1o take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and ol this Security Irstraient.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immedaizie’y due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptabilito-of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Cuody, The
acceptability of any assumption shall also be subject to the following additional provisions:

(a)  Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date

of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
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hereby secured or any transferee thereof, shall be immediately due and payable. This fee is

automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b}  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transter is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

{¢) Indemnity Liability Assumption: [f this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
thé extont of any claim payment arising from the guaranty or insurance of the indebtedness created
by thir imstrument.

I the ader ability of the assumption of this Joan is not established for any reason, and Lender exercises
its option to desiare all sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower notice » acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in sceesdance with Section 14 within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted %y this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reilisiite After Acceleration. I Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this-Security Instrument discontinued at any time prior to the carliest of: (a)
five days belore sale of the Property pursuant to Section 21 of this Security Instrument; (b} such other period as
Applicable Law nught specify tor the termination of Borrower' s right 1o reinstate; or (¢) entry of a judgment enforcing
this Security Instrument,  Those conditions ary thut Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note a8l e-acceleration had occurred; (b) cures any default of any other
covenants or agreements, {¢) pays all expenses incurredin enforcing this Security [nstrument, including, but not
limited to, reasonable attorneys' fees, property mspeetion and valuation fees, and other fecs incuired for the purpose
of protecting Lender' s interest m the Property and rights urder this Security Instrument; and (d) takes such action as
|ender may reasonably require to assure that Lender's iierest in the Property and rights under this Security
Instrwnent. and Borrower's obligation 1o pay the sums secured by fis Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may r¢quire that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lerder {a) cash; (b) monegy order; {c) certified
check, bank check., treasurer's check or cashicr’s check, provided any such ¢lieck is drawn upon an institution whose
deposits are msured by a federal agency, instrumentality or entity; or {43 Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby thall remain fully effective as if
no acceleration had occurred.  However. this right w reinstate shall not apply inane casc of acceleration under
Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a nartial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrawer. A sale might
result i a change in the entity (known as the "Loan Servicer™) that collects Periodic Payment. dug under the Note
and this Security Instrument and performs other morigage loan servicing obtigations under the Note, this Security
Instrument. and Applicable Law. There also might be ong or more changes of the Loan Servicer untelited to a sale
of the Note. Ef there is & change of the Loan Servicer, Borrower will be given writien notice of the changewhich will
state the name and address of the new Lean Servicer, the address Lo which payments should be made and any other
information RESPA requires in connection with a notice of wanster of servicing, 1f the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
w Borrower will remain with the Loan Servicer or be transterred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an individual
litigant or the meruber of a class) that arises from the other party's actions pursuant to this Security [nstrument or that
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alleges that the other party has breached any orovision of. or any duty owed by reason of, this Securily instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) ot such alleged breach and afforded the other party hercto a reasonable period after the giving of such
notice to take corrective action. 17 Applicable Law provides a time period which must elapse before certain action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity 1o cure given to Borrower pursuant (o Section 21 and the notice of acceleration given
1o Borrower pursuant 1o Section 17 shall be deemed Lo satisfy the notice and opportunity to take corrective action
provisions of this Section 19,

20, Hazardous Substances. As used in this Section 200 (a) "Hazardous Substances” are those substances
defined as loxic or hazardous supsiances, pollutants, or wastes by Frnvironmental Law and the following substances:
gasoline, Jrosene. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials centaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
Jaws and lavs ofthe jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Lnviromaenizt Cleanup includes any response action, remedial action, or removal action, as defined in
Environmental Zaws and (d) an "Environmental Condition" means a condition that can cause, contribuie to, or
otherwise trigger an'tivironmental Cleanup.

Borrower shall not'cavss or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any tlazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do. anything affecting the Progerty {a) that is i violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢;+/nith, due Lo the presence. usc, or release of a Hazardous Substance, creates a
condition that adversely affects the vakacaf the Property.  The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriate o normal residential uses ind to maintenance of the Property (including, but not limited to,
hazardous subsiances in consumer products).

Borrower shall promplly give Lender wrilten setice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privateparty myvolving the Property and any Hazardous Substance
or Invironmental Law of which Borrower has actual knowleage, (b) any Environmental Condition, including but not
limited 1o, any spilling, leaking, discharge. release or threal of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of @ Hazardyas Substance which adversely affects the value of the
Property I Borrower learns, ot is notified by any governmentalOr tegulatory authority, or any private party, that
any removal or other temediation ol any Hazardous Substance affécing the Properly is necessary, Borrower shall
prompily take all necessary remedial actions n sccordance with Enviror'wenial Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Eender further coveniat and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior <o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: () the cefault; {b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is givea 19 Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the (ate .pecified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure oy judicial
proceeding and sale of the Property. The notice shatl further inform Borrower of the right to reipsiate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default o1.an-other
defense of Borrower to acceleration and foreclosure. [f the default is not cured on or before the date ynecified
in the notice, Lender at its option may require immediate payment in full of 2!l sums secured by this Security
Instrument without further demand and may foreclose this Security Instru ment by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrowera fee for releasing this Security
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lusirument, but only if the fee 1s paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23. Waiver of Homestead. In accordance with Llinots law, the Borrower hereby releases and waives all rights
under and by virtue of the illinois homestead exemption laws.

24, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Londer's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection wiih the colluteral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's ageeement. 1 Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranee. including interest and any other charges Lender may impose in connection with the placement of the
insurance. vatilthe elfective date of the cancellation or expiration of the msurance. The costs of the insurance may
be added o Bérrowar' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bur{bwar may be able 1o oblain on its own.

[REMAINDER OF THIS PAGE INTENTICWALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Aftairs regulations at 38 C.¥.R, 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any lean which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument‘end in any Rider executed by Borrower and recorded with it.

. /)l‘._-\
. - ’_," ,” . Py ~
; cG s )
Q/ ; { [ < Y -, / _ .
LA (Seal) L eyl le (Seal)
DANIEL A PACK -Borrower KENDRZ BALDWIN PACK -Borrower
e {Seal) - (Seal)
-Borrower -Borrower
(Seal) (Scal}
-Borrower -Borrower
Wilness: Witness:
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— — |Space Below This Line For Acknowledgment]

State of LLLINOTS

County ol COOK

The loregoing instrument was acknowledged before me this _APRIL 16, 2014

by DANIEL A PACK, KENDRA BALDWIN PACK

FA\

f

JWLTY)

Sigfiature of Poryty TaKing Acknow ledgment

£ i e B

My |

k E e
e T SR A A e A G P MU R T A

g

Title

(Seal) Serial Number, if any

Loan Originator: Ropin Ruiz, NMLER 1D 966838
Ioan Originator Organization: USAA Federal Savings Bank, NMLSR ID 401058
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Loan Number: 1403030147
Case Number: 28-28-6-0825738

FIXED INTEREST RATE RIDER

Date: APRIL 16, 2014
Lender USAA Federal Savings Bank

Borrower(sk DANIEL A PACK, KENDRA BALDWIN PACK

1505 FIXED INTEREST RATE RIDER is made this 16 th dayof APRIL, 2014
and is i=curporated into and shali be deemed (o amend and supplement the Security Instrument, Deed of
Trust, or| Seturity Deed (the "Security Instrument™} of the same date given by the undersigned (the
"Borrower 140 tecure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
USAA Fedgerlal Savings Bank
{the "Lender"). the Seourity Instrument encumbers the properly more specilically described in the Security

1

Instrument and locatesd at:

6233 W BELGE PLAINE AVE, CHICAGO, TLLINOIS 60634
[Property Address]

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Security
nstrument, Borrower and Lender-{vrizer covenant and agree as follows:

A. Definition ( E ) "Note" of the/Security Instrument is hereby deleted and the following
provision is substituted in its place in the S¢urity Instrument:

( E ) "Note" meuns the pronussory note signed by the Borrower and dated APRIL 16, 2014
The Note states that Borrower owes Lender THREE(HUNDRED FIFTY-FIVE THCOUSAND

AND 00/100 Dollars {U.S. $ 355,000.00 )
plus interest,  Berrower has promised (o pay this debt in toguiar Periodic Payments and to pay the debt in
full not later than MAY 1, 2044 at thedaid of 3.875%.

BY SIGNING BLELOW, Borrower accepts and agrees to the tetris and covenants contained in this Fixed
Interest Rate Rider.

’ ) o ’ ./‘ (z =t ‘ A
:. VAR i g ARG WAL
<2 "; T (Scal) %Z__._ A TS e (Seal)
DANIEL A PACK -Borrower KENDRAZ BALDWIN PATK -Borrower
(Scab) fSaul}
-Borrower -Borrewer
(Seal) (Seal)
-Borrower -Borrower
ILLINDIS FIXED INTEREST RATE RIDER DocMagic EFovins
ILFIRRDR  02/19/13 www. docmagic. com
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28 28-6-0825738 Loan Number: 1403030147

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

TS ¥A GUARANTLEED LOAN AND ASSUMPTION POLICY RIDLR is made this 16th day of
APLID 2014 _and is incorporated into and shall be deemed to amend and
suppleméiit the Mortgage, Deed of Trust, or Decd to Secure Debt (herein "Security Instrument”) dated of
even date nerewith, given by the undersigned (herein "Borrower") to secure Borrower's Nole to

USAA Federal Savings Bank

(herein "Lender™ T pid eovering the property described in the Security Instrument and located al:

6233 W BELLE PLAINE AVE, CHICAGO, ILLINOIS 60634

(Property Addresst

VA GUARANTEED LOAN COVENANT: In addition 1o the covenants and agreements made in the
Security [nstrument, Borrower and erdes further covenant and agree as follows:

1T the indebledness secured hereby be gudrateed or insured under Title 38. United States Code, such Title
and Regulations issucd thercunder and stesifict on the date hereol shall govern the rights, duties and
labilitivs of Borrower and Lender. Any provis ons of the Security Instrument or other instrumcnts exccuted
in connection with said indebtedness which are intonsistent with said Title or Regulations, including, but
not Hmited to. the provision for payment of any swinyin connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerac payment of the secured indebtedness pursuant
w0 Covenant 17 of the Security Instrument, arc hereby amendeder negated to the extent necessary Lo conform
such instraments © saxd Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a "late charge® not Lo excecd four per centum
(4%} of the overdug payment when paid more than fifleen (15) days alter theedue date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charac! shall not be payable out of
the procecds of any sale made to satisty the indebtedness secured hereby, unltss wich proceeds are sufficient
to discharge the entire indebtedness and all proper costs and expenses secured hetoby.

GLARANTY  Should the Department of Veterans Allairs [ail or refuse to issue its gue.antyan full amount
within 6U days from the dale that this loan would normally become eligible for such gua anty committed
upon by the Department ol Veterans Altarrs wnder the provisions of Title 38 of the U.S. Unue " Vaterans
Benefits” the Mortgagee miy declare the indebtedness hereby secured at once due and payable aud may
furcclose immediately or may exercise any other rights hereunder or take any other proper action ag by law
provided.
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TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer
of the property securing such loan to any {ransferee, unless the acceptability of the assumption of this loan
is established pursuant 1o section 3714 of Chapter 37, Title 3%, United States Code.

An authorized wanster ("assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:

() ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {,50%)} of this loan as
ol the Aate of transfer of the property shall be payable at the time of transfer to the loan holder or its
aulhGrized agent, ds trustee for the Department of Velerans Affairs. 1f the assumer fails to pay this fee at
the time 4 transfer, the fee shall constitute an additional debt (o that already sccured by this instrument, shall
bear interést A the rate herein provided, and, atthe option of the payce of the indebtedness hereby secured
or any transfired thereol, shall be immediately due and payable.  This fee is automatically waived if the
assumer is cxemnurunder the provisions of 38 U .S.C. 3729 {b). (Note: The funding fee for loans assumed
between 12/13/07 »4d 2/30/03 will be 1 percent.)

(b} ASSUMITION_ PROCESSING CHARGE: Upon application for approval to allow
assumptions and transter ofthig laan. a processing fee may be charged by the loan holder or its authorized
agent tor determining the credis worthiness of the assumer and subsequently revising the holder's ownership
records when an approved iransfer (s conpleted. The amount of this charge shall not exceed the maximum
established by the Department of Veéirsis Affairs for o foan to which scction 3714 of Chapter 37, Title 38,
United States Code applics.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees t assume all of the obligations of th% veliran under the terms of the instruments creating and
sceuring the loan. The assumer further agrees (o indemnity the Department of Veterans Affairs to the extent
of any claim payment arising from the guaranty o insuseacs of the indebledness created by this instrument,

IN WITNESS WHEREOF, Borrower(s) has executed this VA Goaranteed Loan and Assumption Policy

Rider.
NgA T e fndce dd s vl ooy,

DANIEL A PACK Horrewer KENDRA BALDWIN PACK Borrower
{Scal} . {Seal)

Borrower Horrower

{Seal) {Feal)

Borrower Borrower
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