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Original Recording Date: Novemher 18, 2008 Loan No.: 2029861925
Qriginal Loan Amount: $237,500.40 ?{OBQ < DCQ q Investor Loan No: 1707307108
Original Lender Name: Mortgage El:ctrunic

Registration Systems Inc as nominee for HSBC

Mortgage Corporation (USA)

New Money: $25,179.76

Prepared Date: December 13, 2013
HOME AFFORDABLE MODiriCATION AGREEMENT

Borrower (“I"): EIMIS SHVABAS AND DAIVA GUZELYTE, '1\!SBAND AND WIFE. Dated this _2 ¢

day of DYCempa , 263 | 1f more than one Borrower or Martgaoor is executing this document, each
is referred to as "|." For purposes of this document words signifying the singular (such as "I"} shall include
the plural (such as "we") and vice versa where appropriate.
Lender or Servicer (“Lender’). HSBC Bank USA, NA, whose addiess-is 95 Washington Street,
Buffalo, NY 14203
Date of first lien mortgage, deed of trust, or security deed (“Mortgage”) and Noie (iNote”):
October 30, 2008
Loan Number; 2029861925
Property Address (“Property”). 12655 SOUTH MAJOR AVENUE

PALOS HEIGHTS, IL 60463

Legal Description:
See Exhibit "A" attached hereto and made a part hereof;

Said mortgage was assigned from Mortgage Electronic Registration Systems Inc as nominee for
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HSBC Mortgage Corporation (USA) to HSBC Bank USA, NA by assignment dated 04/17/2013 and
recorded 04/24/2013 as doc #1311419001.

Prior instrument reference: Instrument No: 0832333112, of the Official Records of Cook County, IL.

If my representations and covenants in Section 1 continue to be true in all material respects, then this
Home Affordable Modification Agreement (“Agreement’) will, as set forth in Section 3, amend and
supplement(1) the Mortgage on the Property, and (2) the Note secured by the Mortgage. The Mortgage
and Note together, as they may previously have been amended, are referred to as the "Loan Docurnents.”
Capitalized ternis, used in this Agreement and not defined have the meaning given to them in Loan
Documents.

| understand that after | zign and return two copies of this Agreement to the Lender, the Lender will send
me a signed copy of this’Agreement. This Agreement will not take effect unless the preconditions set
forth in Section 2 have beelisatisfied.

1. My Representations and Covenants. | certify, represent to Lender, covenant and agree:

A. | am experiencing a financiat fardship, and as a result, (i) | am in default under the Loan
Documents or my default is iramiinant, and (i) 1 do not have sufficient income or access to
sufficient fiquid assets to make the morithly mortgage payments now or in the near future;

B. One of the borrowers signing this Agrzement lives in the Property as a principal residence, and
the Property has not been condemned,

C. There has been no impermissible change i t'ie ownership of the Property since | signed the Loan
Documents. A permissible change would be iy transfer that the lender is required by law fo
allow, such as a transfer to add or remove a farii’y imember, spouse or domestic partner of the
undersigned in the event of a death, divorce or marriarc.

D. | have provided documentation for all income that. | ~zCeive (and | understand that | am not
required to disclose child support or alimony unless | cnosz to rely on such income when
requesting to qualify for the Home Affordable Modification Pregram (“Program”));

E. Under penalty of perjury, all documents and information | have Lvided to Lender in connection

with this Agreement, including the documents and information <epurding my eligibility for the

Program, are true and correct;

If Lender requires me to obtain credit counseling in connection with the Program, | will do so; and

| have made or will make all payments required under a trial period plan.

®m

2. Acknowledgements and Preconditions to Modification. | understand and acknowlec'ge that:

A. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any
of my representations in Section 1 are no longer true and correct or any covenant in Section 1 has
not been performed, the Loan Documents will not be modified and this Agreement will terminate.
In that event, the Lender will have all of the rights and remedies provided by the Loan Documents;
and
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| understand that the Loan Documents will not be modified unless and until (i) the Lender accepts
this Agreement by signing and returning a copy of it to me, and {ii) the Modification Effective Date
(as defined in Section 3) has occurred. | further understand and agree that the Lender will not be
obligated or bound to make any modification of the Loan Documents if  fail to meet any one of the
requirements under this Agreement.

3. The Modification. !f my representations and covenants in Section 1 continue to be true in all material

respects-and all preconditions to the modification set forth in Section 2 have been met, the Loan
Documeris.will automatically become madified on February 1, 2014 (the "Modification Effective
Date”) and a! uanaid late charges that remain unpaid will be waived. | understand that if | have failed
to make any-payimants as a precondition to this modification under a trial period plan, this maodification
will not take effect * The first modified payment will be due on March 1, 2014.

A. The Maturity Date i be: February 1, 2054.

B.

The modified principal balance of my Note will include all amounts and arrearages that will be past
due as of the Modification Fffective Date (including unpaid and deferred interest, fees, escrow
advances and other costs, but-axziuding unpaid late charges, coliectively, "Unpaid Amounts”) less
any amounts paid to the Lender bur.not previously credited to my Loan. The new principal balance
of my Note will be $250,635.89 (ti:="*ew Principal Balance"). | understand that by agreeing to
add the Unpaid Amounts to the outstanding.principal balance, the added Unpaid Amounts accrue
interest based on the interest rate in effect under this Agreement. | also understand that this
means interest will now accrue on the unpaid interest that is added to the outstanding principal
balance, which would not happen without this Agreement.

$22,597.07 of the New Principal Balance shall be deieited (the "Deferred Principal Balance") and
| will not pay interest or make monthly payments on this-amount. The New Principal Balance less
the Deferred Principal Balance shall be referred to as the "Iriterest Bearing Principal Balance" and
this amount is $228,038.82. Interest at the rate of 2.000%wil begin to accrue on the Interest
Rearing Principal Balance as of February 1, 2014 and the filst.new monthly payment on the
interest Bearing Principal Balance will be due on March 1, 2014.” My payment schedule for the
modified Loan is as follows:

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT — Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Monthly
Monothly Prin & Escrow Number of
Interest | Tnterest Rate Change | Int Payment Payment Total Monthly Monthly
Years Rate Date Amount Amount Payment Payment Begins On | Payments
$842.14 $1,532,70
1-5 2.000% February 01,2014 $690.56 [May adjust May adjust [March 01, 2014 60
periodically [periedically
6 3.0007%.  [February 01,2019  [5802.27 May adjust t‘“y Adjust 1o rh 01, 2089 12
i ! i eriodically eriodically ?
7 0.000%" [February 01,2020 [3920.19 May adjust t’“‘” adjust —Jyr reh 01, 2020 12
) ) i ’ periodically eriodically i
B0 f500% :r'el" fuary 01,2021 [5980.84 I:‘e:roz':c]:ﬁ; m‘:g’o‘;‘:'::ﬁtv prarch 01, 2021 396

*The escrow pavr:ents may be adjusted periodically in accordance with applicable law and
therefore my total moninlv payment may change accordingly.

The above terms in this Secion 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not imitad to, provisions for an adjustable, step or simple interest rate.

| understand that, if | have a pay spticn adjustable rate mortgage loan, upon madification, the
minimum monthly payment option, th¢ iiterest-only or any other payment options will no longer be
offered and that the monthly payments described in the above payment schedule for my modified
Loan will be the minimum payment that will be due each month for the remaining term of the
Loan. My modified Loan will not have a negaiivz amortization feature that would allow me to pay
less than the interest due resulting in any unpaicinterest being added to the outstanding principal
balance.

| will be in default if | do not comply with the terms of ithe Loan Documents, as modified by this
Agreement.

If a default rate of interest is permitted under the Loan Documen’s, then in the event of default
under the Loan Documents, as amended, the interest that will be due ‘will be the rate set forth in
Section 3.C.

| agree to pay in full the Deferred Principal Balance and any other amounts still owed under the
Loan Documents by the earliest of: (i) the date | sell or transfer an interest ir..th Froperty, (i) the
date | pay the entire Interest Bearing Principal Balance, or (jii) the Maturity Date.

4. Additional Agreements. | agree to the following:

A

That all persons who signed the Loan Documents or their authorized representative(s) have
signed this Agreement, unless (i) a borrower or co-borrower is deceased; (i) the borrower and
co-borrower are divorced and the property has been transferred to one spouse in the divorce
decree, the spouse who no longer has an interest in the property need not sign this Agreement
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Loan No: 2029861925 Form 3157 3/09 (rev. 10/10} (page 4 of § pages)
8306 06/12




1411310064 Page: 5 of 9

UNOFFICIAL COPY

(although the non-signing spotse may continue to be held liable for the obligation under the Loan
Documents); or (iii) the Lender has waived this requirement in writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, trial period plan
or other workout plan that | previously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all payments
of *axes, insurance premiums, assessments, Escrow [tems, impounds, and all other payments,
the amzunt of which may change periodically over the term of my Loan.

D. That thiz-Agrsement constitutes notice that the Lender's waiver as to payment of Escrow ltems, if
any, has'nesn-revoked, and | have been advised of the amount needed to fully fund my escrow
account.

E That the Loan Doririents as modified by this Agreement are duly valid, binding agreements,
enforceable in accordance with their terms and are hereby reaffirmed.

F. That all terms and provisions-of the Loan Documents, except as expressly modified by this
Agreement, remain in full furce and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction ¢f ralease in whole or in part of the cbligations contained in the
Loan Documents: and that except s otherwise specifically provided in, and as expressly modified
by, this Agreement, the Lender ana 1.+ be bound by, and will comply with, all of the terms and
conditions of the Loan Documents.

G. That, as of the Modification Effective Daig/ riotwithstanding any other provision of the Loan
Documents, if all or any part of the Property 0: any interest in it is sold or transferred without
Lender's prior written consent, Lender may, at its’ epiion, require immediate payment in full of all
sums secured by the Mortgage. Lender shall not exerase this option if state or federal law, rules
or regulations prohibit the exercise of such option as of 1~z date of such sale or transfer. |f Lender
exercises this option, Lender shall give me notice of accrieration. The notice shall provide a
period of not less than 30 days from the date the notice is gelive/ed or mailed within which | must
pay all sums secured by the Morigage. If | fail to pay these ‘sums prior to the expiration of this
period, Lender may invoke any remedies permitted by the Mortgage without further notice or
demand on me.

H. That, as of the Modification Effective Date, | understand that the Lender will o=y, allow the transfer
and assumption of the Loan, including this Agreement, to a transferee of my vror.erty as permitted
under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferce i the Property
will not be permitted, under any other circumstance, to assume the Loan. Except a5 nated herein,
this Agreement may not be assigned to, or assumed by, a buyer or transferee of the Prrgarty.

I That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment of
the Note, such provision is null and void.

J. That, | will cooperate fully with Lender in obtaining any title endorsement(s), or similar title
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insurance product(s), and/or subordination agreement(s) that are necessary or required by the
Lender’s procedures to ensure that the modified mortgage Loan is in first lien position and/or is
fully enforceable upon modification and that if, under any circumstance and not withstanding
anything else to the contrary in this Agreement, the Lender does not receive such title
endorsement(s), title insurance product(s) and/or subordination agreement(s), then the terms of
this Agreement wiil not become effective on the Modification Effective Date and the Agreement
will be null and void.

K Trai ) will execute such other documents as may be reasonably necessary to either (i)
consuiinate the terms and conditions of this Agreement; or (i) correct the terms and conditions
of this Acreement if an error is detected after execution of this Agreement. | understand that
gither a carrected Agreement or a letter agreement containing the correction will be provided to
me for my signcture. At Lender’s option, this Agreement will be void and of no legal effect upon
notice of such arrsi. If | elect not to sign any such corrective documentation, the terms of the
original Loan Docur.ents shall continue in full force and effect, such terms will not be modified by
this Agreement, and | witi-not be eligible for a modification under the Home Affordable Modification
Program.

L. Mortgage Electronic Registrztion Systems, Inc. ("MERS") is a separate corporation organized and
existing under the laws of Deluware and has a mailing address of P.O. Box 2026, Flint, M|
48501-2026, a street address o 1901, E Voorhees Street, Suite C, Danville, IL 61834, and
telephone number of (888) 679-MERS -In cases where the loan has been registered with MERS
who has only legal fitle to the interests grartcd by the borrower in the mortgage and who is acting
solely as nominee for Lender and Lendor's successors and assigns, MERS has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lendzr including, but not limited to, releasing and
canceling the mortgage loan.

M. That Lender will collect and record personal informatio®;-including, but not limited to, my name,
address, telephone number, social security number, creait score, income, payment hisfory,
government monitoring information, and information about-aceount balances and activity. In
addition, | understand and consent to the disclosure of my personél information and the terms of
the trial period plan and this Agreement by Lender to (i) the U.S. Tepartment of the Treasury, {ii)
Fannie Mae and Freddie Mac in connection with their responsibilities y nder the Home Affordability
and Stability Plan; (iii) any investor, insurer, guarantor or servicer that awns, insures, guarantees
or services my first lien or subordinate lien (if applicable) mortgage loan(s):"{Iv} companies that
perform support services for the Home Affordable Modification Program and/be Second Lien
Modification Program; and (v) any HUD certified housing counselor.

N. That if any document related to the Loan Documents and/or this Agreement is lost, riisplaced,
misstated, inaccurately reflects the true and correct terms and conditions of the Loan az inodified,
or is otherwise missing, | will comply with the Lender's request to execute, acknowledge, initial
and deliver to the Lender any documentation the Lender deems necessary. If the Note is
replaced, the Lender hereby indemnifies me against any loss associated with a demand on the
Note. All documents the Lender requests of me under this Section 4.N. shall be referred to as
"Documents.” | agree to deliver the Documents within ten (10) days after | receive the Lender's

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Loan No: 2029861925 Form 2157 3/09 (rev. 10/10) (page 6 of 8 pages)
8306 G612

Ao At o g e R e 55 i S £ YA e P S AT ARG ST L L N e T




1411310064 Page: 7 of 9

UNOFFICIAL COPY

written request for such replacement.

0. That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of the
capitalization which will result in a higher total monthly payment. Furthermore, the date on which |
may request cancellation of mortgage insurance may change as a result of the New Principal
Balance.

P. This Agreement modifies an obligation secured by an existing security instrument recorded in
Cook Gounty, IL, upon which all recordation taxes have been paid. As of the date of this
agreement; the unpaid principal balance of the original obligation secured by the existing security
instrument is 5225.456.13. The principal balance secured by the existing security instrument as
a result of this Agreement is $250,635.89, which amount represents the excess of the unpaid
principal balance of ihis original obligation.

In Witness Whereof, the Lender a1id-4 have executed this Agreement.

Ecimm‘ fA: Arsnn o (Seal)

EIMIS SHVABAS -Borrow%

Do

DAWA GUZELYTE -Bogfower

(Seal)

[Space Below This Line For Acknbwledgments]

State of lllincis
County of (oo
The foregoing instrument was acknowledged before me, a Notary Fublic on

Denioeg. 200,20\ by EMIS SHVABAS AND DAIVA GUZELYTE; HUSBAND AND
WIFE.

(Signature of persdn takifg a knc{wledgment) M%EFS‘:LG?(%%N

o ) = /AL "~ Notary Public - State of illinois
My Commission Expires on | 2(-17 ‘ 20\"{ My Commission Expires Jan 26, 2014
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HSBC Bank USA, NA

By A (Seal) - Lender

Nare: Pt Lol Mt o
Title: Vice President and Assistant Secretary of the Residential Mortgage Loan Administrative Services

Division of HSBC Bank USA, N.A.

‘1 X a\(\“—)\ N

Date of Lendér's-Cignature

[Space Below This Line For Acknowledgments]

State of New Jersey, Ccunty of Buriington

On \“ BLD\ - 2 20\_\“& hefore me Aﬂd\b"me\-\ e SQ\AU KU LL\:\

L_ a
{please print name)

a Notary Public in and for said Ctate, personally appeared
POLORES LAURIA, ASST. V.P
- of the
Corporation, personally known to me or pre ved to me on the basis of satisfactory evidence to be the
individual whose name is subscribed to the/wi'nizs instrument and acknowledged to me that they executed
the same in their capacity, and that by their sigr awre on the instrument, the individual, or the person upon
behalf of which the individual acted, executed the instiiiment.

S

NOta i P ! —_——
P .l el
! AN O”\;i:]\ [ SUHUKAY

= NoteryPublic. Siate .

Notary Public of New Jersey Ny L N s )i New Jersey
) ) . SISO L XgIres

My Commission expires: ABTil 2T, 201 e?
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Exhibit "A"
Loan Number: 26225£31325
Property Address: 12653 SOUTH MAJOR AVENUE, PALOS HEIGHTS, IL 60463

Legal Description:
LOT 16 IN THE SECOND ADZ!TION TO DOWVILLE, A SUBDIVISION IN THE EAST 1/2 OF THE

SOUTHEAST 1/4 OF SECTION. 29, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

Loan No: 2029861925

Exhibit A Legal Description Attachment 11/12
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