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Lender: First Republic Bank

Borrower: Nicholas J Torres and Debora Torres
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Prepared by:

Michael L. Riddle
Middleberg Riddle Group
717 N. Harwood, Suite 2400
Dallas, TX 75201

Return to:

FIRST REPUBLIC BANK
ATTENTION: LOAN REVIEW
DEPARTMENT

111 PINE STREET

SAN FRANCISCO, CA 94111

—_— e [Space Above This Line For Recording Data]
Loan No: 5211692 Data ID: 816
Borrower: NICHOZAS'I. TORRES

Permanent Index Numb<ii: 14-28-318-086-0000

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document
are also provided in Section 16,

(A) “Security Instrument” means this document, which/is dated April 22, 2014, together with all

Riders 10 this document. @/

(B) “Borrower” is NICHOLAS J. TORRES AND DEBORALORPES. Borrower is the mortgagor
under this Security Insirument. HySbsad and il ¢

(O) “Lender” is FIRST REPUBLIC BANK. Lender is A STATE BANY/ urganized and existing under

the laws of the State of CALIFORNIA. Lender’s address is 111 PINE STREST.SAN FRANCISCO,
CA 94111, Lender is the mortgagee under this Security Instrument.

ILLINOIS - singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 {Page 1 of 16 Pages)
*0 0 0 0
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(D) “Note” means the promissory note signed by Borrower and dated April 22, 2014. The Note states
that Borrower owes Lender FIVE HUNDRED EIGHTY-ONE THOUSAND TWO HUNDRED FIFTY
and NO/100-----Dollars (U.S. $ 581,250.00) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and 10 pay the debt in full not later than May 1, 2044,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interst, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower fcheck box as applicable]:

Adjustable Rz Rider Kl Condominium Rider [] Second Home Rider
(] Balloon Rider [J Planned Unit Development Rider
[1 1-4 Family Rider [ Biweekly Payment Rider

(d Other(s) [specify]

(H) “Applicable Law” mean:.4(" controlling applicable federal, state and local statutes, regulations,
ordinances and administrative tules-and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opin ons.

(I) “Community Association Dues, Fees; 7id Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower orh¢ Property by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer” means any transfer-of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is il:itisted through an electronic terminal, telephonic
instrument, computer, of magnetic 1ape so as to order; instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not Zimied to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wize ‘ransfers, and automated ¢clearinghouse
transfers.

(K) “Escrow Items” means those items that are described in Secticn 3,

(L) “Miscellaneous Proceeds” means any compensation, settlement, award-0f daznages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages d< ciibed in Section 5) for:
(i) damage to, or destruction of, the Property; (i) condemnation or other takingof all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of; ot default
on, the Loan.

{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interescunder
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ILLINOIS - singlo Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 2 of 16 Pages)
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(0) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

TRANGFEX OF RIGHTS IN THE PROPERTY

This Security” [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificauons of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instraent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and iender’s successors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIF1ION ATTACHED HERETQ AND MADE A PART HEREOF

which currently has the address of 422 W. DEMING PLACE, UNIT 3W PAXKiNG SPACE P-8,
' [Street]
l((%IIICAGO, ILLINOIS [g(i]pﬁéglde] {"Prorarty Address™):

TOGETHER WITH all the improvements now or hereafter erected on the propcity, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replazerients and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o 'in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 /01 {Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L7 Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower skall pay when due the principal of, and interest on, the debt evidenced by the Note and any

repaymeit ciierges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant 15-Section 3. Payments due under the Note and this Security Instrument shall be made
in US, currepcy. clowever, if any check or other instrument teceived by Lender as payment under the
Note or this Secuery Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paymente dv. under the Note and this Security Instrument be made in one or more of the
following forms, as seiec.ed by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or casnier’s.check, provided anmy such check is drawn upon an institution whose
deposits are insured by a fecersl azency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note
or at such other location as may b’ deignated by Lender in accordance with the notice provisions in
Section 15. Lender may return any.payment or partial payment if the payment or partial payments
are insufficient to bring the Loan curcnt. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without-waiver of any rights hereunder or rejudice to its rights
to refuse such payment or partial payments ia-the future, but Lender is not ob igated to apply such
payments at the time such payments are accepred., If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay nterest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to britig the Loan current. If Borrower does not do
50 within a reasonable period of time, Lender shall eiiie? anply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the su’standing principal balance under the Noie
immediately prior to foreclosure. No offset or claim which Golcower might have now or in the future
against Lender shall relieve Borrower from making paymencs Jdve under the Note and this Security
[nstrument or petforming the covenants and agreements secicd by this Security Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise cescribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the” following order of priority:
ga) interest due under the Note; (b) principal due under the Note; (¢) aiwonnts due under Section 3.

uch payments shall be applied to each Periodic Payment in the order in-which it became due. Any
remaining amouuts shall be applied first to late charges, second to any othcr amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymeps-which includes
a sufficient amount o pay any late charge due, the payment may be applied 1o the delingrient payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may appy-any-payment
received from Borrower to the repayment of the Periodic Payments if, and to the exiert roat, each
Paymem can be paid in full. To the extent that any excess exists after the payment is applied 1o the
ull payment of one or more Periodic Payments, such excess may be applied to any late chargs: ilue.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any z;\})plication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
;nder the Note shall not extend or postpone the due date, or change the amount, of the Periodic

ayments.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 4 of 16 Pages)
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3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; () premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assesstients, if any, be escrowed by Borrower,
and suchdues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all .otices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Iteris unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
lime. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender ane, if Lender requires, shall furnish to Lender receipis evidencing such payment
within such time perios a; Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for-all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the pnrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Itetas civectly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender ruay exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated 1nder Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as 1o any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Berrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hbld Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under XKESP’A, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shari-esimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditurss of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose’depesits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an iustitution whose deposits are so insured)
or in any Federal Home Loan Bank, Lender shall apply the-T'dnds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Bo:rower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender te/ make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 1o be/paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender skall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sh: 1l account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower us required by RESPA, axd Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with REST'A, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as definec wider
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lenaer the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payvments.

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly
refund 1o Borrower ary Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 5 of 16 Pages)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has prior:ty over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion cperate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory .o Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Froyerty is subject to a lien which can attain priority over this Security Instrument, Lender
may give Boriowe: a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower-stall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may requiie; Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used bv Lcnder in connection with this Ioan.

5. Property Insurance. - 2orrower shall keep the improvements now existing or hereafter erected
on the Property insured against 455 by fire, hazards included within the term "extended coverage," and
any other hazards including, but not-limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shall be mair.tained in the amounts (including deductible levels) and for the
periods that Lender requires. Whaiicnder requires pursuant (o the preceding sentences can change
during the term of the Loan. The izawiance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprave Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrow.r to_pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certitication services and subsequent charges each time
remappings or similar changes occur which reasonably wight affect such determination or certification.
Borrower shall also be responsible for the payment oi 2uy fees imposed by the Federal Emergency
Management Agency in connection with the review of any fload zone determination resulting from an
objection by Borrower.

If Borrower fails 1o maintain any of the coverages describ*< above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is urder no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shal' cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the zozients of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage-thza vas previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained zight significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed bv Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shal’ be nayable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall e sMbject to
Lender’s right 1o disapprove such policies, shall include a standard mortgage clause, and shai! name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right o held, the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lende; all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/ {Page 6 of 16 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed., Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. <rest for public adjusters, or other third parties, Tetained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repait is
not economicsily. feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the surassecured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrowe:. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandcas-the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Rorrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offcre 15 'settle a claim, then Lender may negotiate and settle the claim, The
30-day period will begin when tne notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, liorrcwer hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount nui t0exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowei’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insuizilce policies covering the Property, insofar as such rights
are applicable 10 the coverage of the Property. Lender may use the insurance proceeds either 1o repair
or restore the Property or 1o pay amounts unpaic undler the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establisk, und use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least ore year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall rot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s-ontro!

7. Preservation, Maintenance and Protection of the Property; Insrections. Borrower shall not
destroy, damage or impair the Property, allow the Property to dewrisgrate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowei shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value «ue 10 its condition. Uniess
it is determined pursuant 1o Section 5 that repair or restoration is not econon ically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or aimage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender bas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in‘a single
payment or im a series of progress payments as the work is completed. If the insezance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not telieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 7 of 16 Pages}
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
Erocms, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
nowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed 10 provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
It (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
{b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfelcure, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatsver is reasonabie or af)propriale to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/o: repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured Dy« lien which has priority over this Security lnstrument; (b) appearing in court; and
gc) paying reasonablc aicorneys’ fees to protect its interest in the Property ‘and/or rights under this

ecurity Instrument, ixclvding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limiied to. entering the Property to make repairs, change locks, replace or board
up doors and windows, drain/wa er-from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turied on or off. Although Lender may take action wnder this Section 9,
Lender does not have 1o do so arda 15, not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not iaking any or all actions authorized under this Section 9.

Any amounts disbursed by Lendcr vader this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These ¢ mounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, witk such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the
lease. If Borrower acquires fee title to the Propesty; the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgaze Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Morigage Insurance coverage required by Zeider ceases to be available from the
mortgage insurer that previously provided such insurance and Re:riower was required 10 make separately
designated payments toward the premiums for Mortgage Insurance’ Borrower shall pay the premiums
required to obtain coverage substantially equivalent 1o the Mortgag= Incarance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially cquialent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the smount of the separately
designated payments that were due when the insurance coverage ceased (o be ir-effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu ¢f Morteage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is titvately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on .nck 1658 reserve.
Lender can no longer require loss reserve énaymenls if Mortgage Insurance coverage (in the 2iacunt and
for the period that Lender requires) provided by an insurer selected by Lender again beconies wwailable,
is obtained, and Lender requires separately designated payments toward the premiums for Morisage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Blrrower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any writien agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.

ILLINOIS - singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 8 of 16 Pages)
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) 1o these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As_a result of these agreements, Lender, any purchaser of the Note, amother insurer, any
reinsurcy, 24y other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts thui derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, ir exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. ¥ such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any suck agisements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, o2 aay other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mzitgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemerics will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the'tfomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certair-gisclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage I surance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous froveeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shalf be paid to Lender.

If the Property is damaged, such Miscellancons Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair i eccnomically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportanity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provides: that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoraticn ii 4 single disbursement or in a series of
progress payments as the work is completed. Unless an agrzernent is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procesds, Lender shall not be required 1o pay
Borrower any interest or earnings on such Miscellaneous Proceeds If ‘he restoration or repair is not
economically feasible or Lender’s security would be lessened, the-Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or 1o then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied ir”th< order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Properiy, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wheiiier 27-not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property tu wiich the fair
market value of the Property immediately before the partial taking, destruction, or loss in vab:e is equal
to or greater than the amount of the sums secured by this Security Instrument immediately Lefure the
partial taking, destruction, or loss in value, unless Borrower and 1ender otherwise agree in writing. the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 9 of 16 Pages)




1411316097 Page: 11 of 25

UNOFFICIAL COPY

[.oan No: 521169-3 Data ID: 816

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property ot to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” zieais the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower bsc a right of action in regard 10 Miscellaneous Proceeds.

Bortovier shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest-im-the Property or rights under this Security Instrument, Borrower can cure such a
default and, if acceleiztion has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be disaiseer! with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairwent of Lender’s interest in the Property or rights under this Security
Insirument. The proceeds of-any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Fropesty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds th-t.are not applied 1o restoration or repair of the Property shall be
applied in the order provided for (n Section 2.

12. Borrower Not Released; Soriscarance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatioz 5£ the sums secured by this Security Instrument granted by
Lender to Botrower or any Successor in fnzerést of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest Of Borrower. Lender shall not be required to commence
procecdings against any Successor in Interest of Borvower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in[nfrest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without liriitz<ion, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrow<r or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any «1pht or remedy.

13. Joint and Several Liability; Co-signers; Successors ar¢ assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint ard several. However, any Borrower
who co-signs this Security Instrument but does not execute the Nite (3-"co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-aigact’s interest in the Property
under the terms of this Security Instrument; (b) is not personaily obligatez-te pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrawer can agree 1o extend,
modify, forbear or make any accommodations with regard o the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved hv/[,cader, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrowe! shali not be
released from Borrower’s obligations and liability under this Security Instrument unless Lexdcr agrees
to such release in writing, The covenants and agreements of this Security Instrument shall bind (. cxcept
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument 10 charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loar exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1 reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower whiciy exceeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund fecucss principal, the reduction will be ireated as a partial prepayment without any
prepayment charge (witether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such‘relund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower migitt have arising out of such overcharge.

15. Notices. All notices givin by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to-Rorrower in connection with this Security Instrument shall be
deemed to have been given t0 Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by otner means. Notice to any one Borrower shall constitute notice
10 all Borrowers unless Applicable Law cxpressly requires otherwise. The notice address shall be the
Property Address unless Borrower has desipuated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Bortowst's change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then. Rorrower shall only report a change of address
through that specified procedure. There may be only oue designated notice address under this Security
Instrument at any one time. Any notice to Lender sholl-ps given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lende: has designated another address by notice
to Borrower. Any notice in connection with this Security Insirunent shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This 3eCurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 15 Iocated. All rights and
obligations contained in this Security Instrument are subject to any requiremen:s'and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to 4gree by contract
or it might be silent, but such silence shall not be construed as a prohibition against dziecement by
contract. In the event that any provision or clause of this Security Instrument or the WNee conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrugicatior the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shali mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited =, those beneficial interests transferred in a bond for dead, contract for deed, installment sales
contract er escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 a purchaser.

If all orary part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is pot.2 matural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior writtea.~onsent, Lender may require immediate payment in full of all sums secured by
this Security Instrumieps. » However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of noviess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower saus; pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the_ oxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument wickout further notice or demand on Borrower.

19. Borrower’s Right to Reinstatc_Adtir Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforce:nent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ¢f the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Lay~might specify for the termination of Borrower’s
right 1o reinstate; or () entry of a judgment enforcing ks Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then wovid G2 due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any defarit of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instirzaent, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees; and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under/this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lergsr’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation 10 pzy the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise providcd urnder Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses iL. one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chcck bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an ‘institvtion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funss Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sizii remain
fully effective as if no acceleration had occurred. However, this right to teinstate shall not apptvin the
case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
informaticn RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereniter the Loan is serviced by a Loan Setrvicer other than the purchaser of the Note, the
raortgage 'oan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
L0 a successor.Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purciiaser

Neither Bor:ov.er nor Lender may commence, join, or be ‘oined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o
this Security Instrument r-that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in cowipliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a réasenable period after the giving of such notice to take corrective
action. If Applicable Law provides o time period which must elapse before certain action can be taken,
that time period will be deemed to e reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure giver '3 Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant io Section 18 shall ve deemed to salisfy the notice and
opportunity to take corrective action provisions of tiis Section 20.

21. Hazardous Substances. As used in this Scetion 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other tiziawiable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coataining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal 'ass and laws of the jurisdiction where
the Property is located that relate to health, safety or environmen:ai protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal octior; as defined in Environmental
Law, and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sioragé, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on ‘or in the Property.
Borrower shall not do, nor allow anyone else 1o do, anything affecting the Propergyfa) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or £)-which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely atiects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or §1yage on
the Property of small quantities of Hazardous Substances that are generally recognized /4G, be
appropriate to normal residential uses and to maintenance of the Property (including, but not imited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any oblizavion on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s brrach of any covenant or agreement in this Security Instrument (but not prior to
acceleration unae” S:ction 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the petion required to cure the default; (c) u date, not less than 30 days from the
date the notice is giver t Rorrower, by which the default must be cured; and (d) that failure to cure
the default on or beforz<ne date specified in the notice may result in acceleration of the sums secured
by this Security Instrument; foeclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower 4( the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is wot zored on or before the date specified in the notice, Lender at
its option may require immediate pay=ent in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incucred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorness® izes and costs of title evidence.

23. Release. Upon payment of all sums secured-hy this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recocdation oosts. Lender may charge Borrower a
fee for releasing this Security Instrument, but only il fie. fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applizable Law.

24. Waiver of Homestead. In accordance with Illinois Jaw, the Borrower hereby relcases and
waives all rights under and by virtue of the Illinois homestea2 exemntion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreciosnt with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests i 8arrower’s colateral. This
insurance may, but need not, protect Borrower’s interests. The coverage thzi Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Boriower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, bt only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrowsr's-and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responzible for the costs
of that insurance, including interest and any other charges Lender may impose in connectia with the
placement of the insurance, until the effective date of the cancellation or expiration of the/imsyrance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligaiinp~The
costs of the insurance may be more than the cost of insurance Borrower may be able 0 obtain-on its
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.
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[Space Below This Line For Acknowledgment)
State of 2 §
County of feX{ §

The foregoing instrument was acknowledged before me this 43 day of CM JIY |
201Y, vy i Cholgs 4 orres twd feioore. TOed

hush&'\f\u& ’_9 Sl e

/"—7‘:\ 4 P

L) g Notary Public

v, Crogie o
My commission expires:, S 1e 7 (Pfinted Mame)

OFFICIAL Sy "“""‘}’
JOAN I GE0GHEG Y

NOTARY PUBLIC ATE OF ILLING e

$
h Y COWn’HSSION EXPJRES 0316117 g

Loan Originator Organization: FIRST REPUBLIC BANK
NMLSR ID: 362814

Individual Toan Originator: CARMEN C FRANCESCHI
NMLSR 1D: 0487229
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Legal Description

Parcel 1:

Unit 3W together with the exclusive right to use parking space P-8, limited common element, in the Deming
Condominium as delineated on the survey of the following described real estate:

Part of Lots 43 and 44 in the Subdivision of part of Out-Lot "B" {except the South 320 feet thereof) of Wrightwood,
a Subdivision of the Southwest 1/4 of Section 28, Township 40 North, Range 14, East of the Third Principal
Meridian, in Cook County, lllinois;

which survey is attached as an Exhibit to the Declaration of Condominium Ownership and of Easements,
Restrictions Covenants and By-Laws for the Deming Condominium recorded December 24,2013 as document
number 1335823002 and Amendment to Deciaration of Condominium Ownership and of Easements, Restrictions
Covenants and Bv-aws for the Deming Condominium recorded December 31, 2013 as document number
1336545065, Secoid Amendment to Declaration of Condominium Ownership and of Easements, Restrictions,
Covenants and By-Lauss..or the Deming Condominium recorded March 28, 2014 as document number
1408719104 and Third Amendment to Declaration of Condominium Ownership and of Easements, Restrictions,
Covenants and By-Laws foi Dzrming Condominium recorded April 4, 2014 as document number 1409429090, as
amended from time to time, tog2titer with its undivided percentage interest in the common elements, in Cook
County, llfinois,

Parcel 2:

A non-exclusive easement for the benefit of Parcel 1 as created by grant of ingress, egress and access easement
dated August 3, 2004 and recorded September 10,2004 as document number 0425426051 from Missionary
Sisters of the Sacred Heart-Western Province to Everes: Deming Development, LLC, for the purpose of ingress
and egress, over that part of Lot 1 in Henry Piper's Resubdivision as more fully described therein.

Parcel 3;

Easement for the benefit of that part of Parcel 1 lying in Lot 43 as‘crzated by Agreement recorded April 28, 1903
as document number 3382309 in Book 8196 at Page 347 for private alley-and for ingress and egress to the public

alley lying West and adjoining of Lots 15 and 16 in the Subdivision of B.ock 2 Out-Lot "A" of Wrightwood,
aforesaid.

LN M- D8 - DL - OFL —Cexds

Legal Description AP140134/65
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Borrower: NICHOLAS J. TORRES

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of April, 2014, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumen?™}, of the same date given by the undersigned (the "Borrower") 1o secure Borrower’s Note 10
FIRST LEPUBLIC BANK (the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

422 W. DEMING PLACE, UNIT 3W PARKING SPACE P-8
CHICAGO, ILLINOIS 60614
[Property Address}

The Property includes & vnit in, together with an undivided interest in the common elements of a
condominium project known as:

DEMING CONDOMINIUM

[Name of Condominium Project]

(the "Condominium Project"). If th¢ owwers association or other entity which acts for the Condominium
Project (the "Owners Association”) Lolds,title to property for the benefit or use of its members or
shareholders, the Property also includes-#sirower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. Tn additior to ihe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenani-apd-agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Consttuent Documents” are the: (i) Declaration
or any other document which creates the Condominium Frojees; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly’ puy. when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association niaintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominiuti Praject which is satisfactory to
Lender and which provides insurance coverage in the amounts (includiny, deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended <overage," and any other
hazards, including, but not limited to, earthquakes and floods, from which L:nder requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment 1o Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligaion under Section
5 10 maintain property insurance coverage on the Properly is deemed satisfied to toe cxtent that the
required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 10 the Property, whether 10 the unit or 10 common ¢lements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrumery, whether or not then due, with the excess, if any, paid 10 Borrower,

C. Pubue Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners' Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverzpge o Lender.

D. Conderaazen The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit ¢r #1 the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall’b< paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrurient as provided in Section 11.

E. Lender’s Prior Consec% Corrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partitios ur subdivide the Property or consent 10: (i) the abandonment or
termination of the Condominium Poject, except for abandonment or termination required by law in the
case of substantial destruction by fire <1 ¢ther casuvalty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termin<tion of professional management and assumption of self-
management of the Owners Association; or (iv) an-action which would have the effect of rendering the
public liability insutance coverage maintained by ‘he Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomiutum dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Bairower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of Gisoursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrowet reqresting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

{8¢al)

BN vW(Seal)

RRES —Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower: NICHOLAS J. TORRES

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Month Index (As Published In The Wall Street Journal)—Rate Caps)
(Interest Only/ARM)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 22nd day of April, 2014, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security ‘us rument") of the same date given by the undersigned "Borrower“) 1o secure Borrower’s
Fixed/Adjustzble Rate Note (the "Nme'g to FIRST REPUBLIC BANK ("Lender”) of the same date and
covering the pioperty described in the Security Instrument and located at:

422 W. DEMING PLACE, UNIT 3W PARKING SPACE P-8

CHICAGO, ILLINOIS 60614
[Property Address]

THE NOTE PROVIOCS FOR A CHANGE IN THE FIXED INTEREST RATE TO AN
ADJUSTABLE INTER%5T RATE. THE NOTE LIMITS THE AMOUNT THE ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note Frovides for an initial fixed iate.est rate of 2900 %. The Note also provides for a change
in the initial fixed rate to an adjustable inter& i rate, as follows:

3. PAYMENTS

{A) Time and Place of Payments

I will pay interest only bty making payments every rionth for the first 120 payments (the "Interest-Only
Period™) 1n the amount sufficient to” pay the interest asg it-accrucs. Every month thereafter | will ay
principal and interest by making paymenis in an amourtsufficient to fally amortize the outstanding

rincipal balance of the Note at the end of the Interest-Only Period over the remaining term of the Note.
¢ principal and interest payment I pay may change as the jaterest rate I pay changes pursuant to
Section 4 of this Note.

I will make monthly payments on the first day of each month b>ginuing June 1, 2014, 1 will make
these payments every month wntil [ have paid all of the principal and interest and anmy other charges
described below that 1 may owe under this Note. Each monthly payment will be applied as of its
scheduled due date and will be applied to interest before principal. 1i; on day 1, , 1 still owe
zlljmounts under this Note, I will pay those amounts in full on that date, whicicis called the "Maturity

ate."

| will make my payments at 111 PINE STREET, SAN FRANCISCO, CALIFCRNIA 94111, or at a
different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial interest-only monthly payments will be in the amount of U.S. $1.404.69. This
amount may change.
4. ADJUSTABLE INTEREST RATE ANT} MONTHLY PAYMENT CHANGES

%} Change Dates

he initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
May, 2019, and the adjustable interest rale 1 will pay may change on that day every month thereafter.
The date on which my ‘initial fixed interest rate changes to an adjustable intercst rate, and each date on
which my adjustable interest rate could change, is called a "Change Date."

ADJUSTABLE RATE RIDER — LIBOR One-Morith Index (As Published In The Wall Street Journal)
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the average of interbank offered rates for one month U.S. doltar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure
available as of the date 15 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparak’e formation. The Note Holder will give me notice of this choice,

() Calcuiation of Changes

Before eaca Change Date, the Note Holder will calculate my new interest rate by adding TWO and
ONE/FOURTH percentage points { 2250 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 47D) below, this rounded amount will be my new interest rate until the next
Change Date.

Except as provided ia-section 3(A) above, the Note Holder will then determine the amount of the
monthly payment that would ke safficient to repay the unpaid principal that I am expected to owe at the
Change Date in full on the Maivity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Chaipss

My interest rate will never be greater than 9.950 % or less than 2.250 %.

(K) Effective Date of Changes

My new interest rate will become effective on zack Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly pavment date after the Change Date until the amount
of my monthly payment changes again.

(I'Y Notice of Changes

Before the effective date of any change in my interest rate-ard/or monthly payment, the Note Holder
will deliver or mail 1o me a notice of such change. The notice vill include information required by law

1o be given to me and also the title and telephone number of a perssa. who will answer any question |
may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1’ BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable inierést rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security instrument is siiiénded to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in'this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, inclading, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed. .nstallment
sales contract or escrow agreement, the intent of which is the transfer of title by Borroer at a
future date to a purchaser.

ADJUSTABLE RATE RIDER — LIBOR One-Month Index (As Published In The Wall Street Journal)
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If all or any part of the Property or any Interest in the Property is sold or transferred (ot if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in fulf of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall jrovide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay afl sums secured by this Security Instrument. If
Borrower 7ail¢ to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permutied by this Security Instrument without further notice or demand on Borrower,

2. When Borrewe:’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above \Iniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease 10 be in ¢ifsct, and the provisions of Uniform Covenant 18 of the Security Instrument
shall be amended to tead as foliows:

Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means <ny i=gal or beneficial interest in the Property, including, but not
limjted 10, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales comtract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneiicia' interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender mav-require immediate payment in full of all sums
secured by this Security Instrument. However, this.option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shal' not exercise this option if: (a) Borrower
causes 10 be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the tiarsferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan cssumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is 2cceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a/r7aconable fee as a condition
o Lender’s consent to the loan assumption. Lender also may requive the ‘ransferee 1o sign an
assumption agreement that is acceptable 10 Lender and that obligates the transferee 10 keep all the
promises and agreements made in the Note and in this Security Instrument, ‘Boriower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Eorrower in writing,

If Lender exercises the option to require immediate payment in full, Lender sha'i giv: Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days fioni the date
the notice is given in accordance with Section 15 within which Borrower must pay all suzis secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without furthir
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Fixed/Adjustable Rate Rider. .

.[Seal)

NICHOLAS T ORR RS

j %@K J ﬁ.\/u// SRVOPPOPRTINN =1 |

RA TORRES —Borrower
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