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Yo 244s LOAN MODIFICATION AGREEMENT
{Providing for Fixed Interest Rate)

This Loan Modifization Agreement (“Agreement”), made this 108 day of June 2013, between JOSE
SANTA CRUZ, (“Bor:ower”) and CitiMortgage, Inc. Successor by Merger to ABN AMRO Mortgage
Group, Inc. (“Lender™, anends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”), and Timely Payment Rewards Rider, if any, dated 10/31/2005 and recorded in
Document # 053115324 of the'COOK. Records of COOK, Illinois and (2) the Note, bearing the same
date as, and secured by, the Securi’y Instrument, which covers the real and personal property described in
the Security Instrument and defined theicin as the “Property™, located at 4305 S. KEATING CHICAGO,
IL 60632, the real property described beizip aat forth as follows:
propery 13- 03- 30i- 039

LOT 117 EXCPET THE NORTH 56,00 FFET THEREOF IN FREDERICK H. BARTLETTS
48TH AVENUE SUBDIVISION OF LOT 2 IN THE CIRCUIT COURT PARTITION OF THE
SOUTH 1/2 OF THAT PART OF THE NOKTPATST 1/4 LYING SOUTH OF THE
ELLINOIS AND MICHIGAN CANAL RESERE C7 SECTION 3, TOWNSHIP 38 NORTH,

RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

In consideration of the mutual promises and agreemciis exchanged, the parties hereto agree as
follows (notwithstanding anything to the contrary contained in the No ¢ or Sacurity Instrument);

L. New Principal Balance. As of 06/01/13, the amount payable unuei-the Note and the Security
Instrument (the “New Principal Balance™) is U.S. $302,336.13 consistiu g of the unpaid amount(s)
loaned to Borrower by Lender plus any interest and other amounts capitalizes

2, Modified Terms. $90,700.84 of the New Principal Balance shall be deferred (‘he “ Deferred
Principal Balance™) and Borrower will not pay interest or make monthly payments o 3% amount.
The New Principal Balance less the Deferred Principal Balance shall be referred to as the “Interest
Bearing Principal Balance” and this amount is $211,635.29. Interest will be charged on e
Interest Bearing Principal Balance at the yearly rate of 4.00000%, from 06/01/13. Borrowes
promises to make monthly payments of principal and interest of U.S, $884.51,, beginning on the
1* day of July 2013, and continuing thereafter on the same day of each succeeding month until
the Interest Bearing Principal Balance and all accrued interest thereon have been paid in full. The
yearly rate of 4.00000% will remain in effect until the Interest Bearing Principal Balance and all
accrued interest thereon have been paid in full. The new Maturity Date will be 06/01/53,

*The escrow payments may be adjusted periodically in accordance with applicable law and
therefore borrower’s total monthly payment may change accordingly.

3, Deferred Principal Balance, If any portion of the New Principal Balance was deferred,
Borrower agrees to pay in full the Deferred Principal Balance and any other amounts still owed
under the Note and Security Instrument by the earliest of: (i) the date Borrower sells or transfers
an interest in the Property, (ii) the date Borrower pays the entire Interest Bearing Principal
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Balance, or (ii) the new Maturity Date. VLA AT A

4, Partial Prepayments. If Borrower makes a partial prepayment of Principal, Lender may apply
that partial prepayment first to any Deferred Principal Balance before applying such partial
prepayment to other amounts due.

5. Due on Sale, If all or any part of the Property or any interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
povide a peried of not less than 30 days from the date the notice is delivered or mailed within
vinich Borrower must pay all sums secured by the Security Instrument. If Borrower fails to pay
thise snms prior to the expiration of this period, Lender may invoke any remedies permitted by the
Secrity instrument without further notice or demand on Borrower.

6. Original Loar. Documents Compliance. Borrower also will comply with all other covenants,
agreements, and. roquirements of the Security Instrument, including without limitation, Borrower’s
covenants and agrecments to make all payments of taxes, insurance premiums, assessments,
escrow items, impouids, and all other payments that Borrower is obligated to make under the
Security Instrument; howe ver, the following terms and provisions are forever canceled, null and
void, as of the date specificd in naragraph No. 1 above:

a. all terms and provisiors +f/the Note and Security Instrument (if any) providing for,
implementing, or relating ‘tc, any change or adjustment in the rate of interest payable
under the Note, including, wher: applicable, the Timely Payment Rewards rate reduction,
as described in paragraph | of ilie Timely Payment Rewards Addendum to Note and
paragraph A.1. of the Timely Paywir! Rewards Rider. By executing this Agreement,
Borrower waives any Timely Paymem Ziewards rate reduction to which Borrower may
have otherwise been entitled; and

b. all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that i5 affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrunv.nt and that contains any such
terms and provisions as those referred to in (a) above.

7. Rights and Remedies; Enforcing Agreement. Borrower understands and s grees that:

a. All the rights and remedies, stipulations, and conditions contained-in ine Security
Instrument relating to default in the making of payments under the Security fnstrument
shall also apply to default in the making of the modified payments hereunder.

b. All covenants, agreements, stipulations, and conditions in the Note and Security
Instrument shall be and remain in full force and effect, except as herein modified, and
none of the Borrower’s obligations or liabilities under the Note and Security Instrument
shall be diminished or released by any provisions hereof, nor shall this Agreement in any
way impair, diminish, or affect any of Lendet’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise there under or by operation of
law. Also, all rights of recourse to which Lender is presently entitled against any property
or any other persons in any way obligated for, or liable on, the Note and Security
Instrument are expressly reserved by Lender,

c Nothing in this Agreement shall be understood or construed to be a satisfaction or release
in whole or in part of the Note and Security Instrument.
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All costs and expenses incurred by Lender in connection with this Agreement, including
recording fees, title examination, and attorney’s fees, shall be paid by the Borrower and
shall be secured by the Security Instrument, unless stipulated otherwise by Lender.

Borrower agrees to make and execute such other documents or papers as may be
necessary or required to effectuate the terms and conditions of this Agreement which, if
approved and accepted by Lender, shall bind and inure to the heirs, executors,
administrators, and assigns of the Borrower.

If the Borrower does not occupy the property as a principal residence. and property is an
investment property, Borrower hereby absolutely and unconditionally assigns and

transfers to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon this assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph, the word “lease” shall mean “sublease” if the
Sacurity Instrument is on a leasehold estate.

Aliso Borrower hereby absolutely and unconditionally assigns and transfers to Lender all
the rer“sand revenues (“Rents™) of the Property, regardless of to whom the Rents of the
Property 2ie pavable. Borrower authorizes Lender or Lender’s agents to collect the
Rents, and agiees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. ‘dowever, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of deZault under this Agreement, pursuant to Section 22 of the Security
Instrument, and (ii) Le:id has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender’s-upunt. This assignment of Rents constitutes an absolute
assignment and not an assigr ment for additional security only.

If Lender gives notice of default to sorower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bonefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lzndur shall be entitled to collect and receive all
of the Rents of the Property; (iii) Borrower sgroes that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lencer’s aeents upon Lender’s written demand
to the tenant; (iv) unless applicable law provides ol ierw.se, all Rents collected by Lender
or Lender’s agents shall be applied first to the costs oi t2xing control of and managing the
Property and collecting the Rents, including, but not limiteq - attorey’s fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance <22ts, insurance premiums,
taxes, assessments and other charges on the Property, and then io tliv sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judiciaky arnointed receiver
shall be liable to account for only those Rents actually received; and (vi) L ander shall be
entitled to have a receiver appointed to take possession of and manage e Property and
collect the Rents and profits derived from the Property without any showirg as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9 of the Security Instrument,

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of
default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
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receiver, may do so at any time when a default occurs. Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full,

Escrow Items. Borrower will pay to Lender on the day payments are due under the Loan
Documents as amended by this Agreement, until the Loan is paid in full, a sum (the “Funds™) to
provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over the Mortgage as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under the Loan Documents; (d) mortgage insurance premiums, if any, or any sums payable to
Lender in lieu of the payment of mortgage insurance premiums in accordance with the Loan
Cocuments; and (e} any community association dues, fees, and assessments that Lender requires
t5 be escrowed. These items are called “Escrow ftems.” Borrower shall promptly furnish to
Lender.all notices of amounts to be paid under this paragraph. Borrower shall pay Lender the
Funrs fri Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrcw ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow lIteins ¢ any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shail »zy directly, when and where payable, the amounts due for any Escrow Items for
which payment of Tunds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts eviiercing such payment within such time period as Lender may require.
Borrower’s obligation to raake such payments and to provide receipts shall for all purposes be
deemed to be a covenan:.and. agreement contained in the Loan Documents, as the phrase
“covenant and agreement” is usey in the Loan Documents. If Borrower is obligated to pay Escrow
Ttems directly, pursuant to a waiver, a:id Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under the Loan Documents and this Agreement and pay such
amount and Borrower shall then be oblijiated to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Tieins at any time by a notice given in accordance with
the Loan Documents, and, upon such revocavior;, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this paiagcash,

Lender may, at any time, collect and hold Funds in an 2:iiount (a) sufficient to permit Lender to
apply the Funds at the time specified under the Real Estate S:ttlerrent Procedures Act (“RESPA™),
and (b) not to exceed the maximum amount a lender can reguile under RESPA. Lender shall
estimate the amount of Funds due on the basis of current dita and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with apriicable law,

The Funds shall be held in an institution whose deposits are insurea-ly a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whese diposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pry #i2 Escrow
ltems no later than the time specified under RESPA. Lender shall not charge Beirawer for
holding and applying the Funds, annually analyzing the escrow account, or verifying tae Feerow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lenger to
make such a charge. Unless an agreement is made in writing or applicable law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender and Borrower can agree in writing, however, that interest shall be paid on the
Funds. Lender shall provide Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
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RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund
to Borrower any Funds held by Lender.

Bankruptcy Provision, Notwithstanding the foregoing, to the extent personal liability has
been discharged in bankruptcy with respect to any amount payable under the Note, as
modified herein, nothing contained herein shall be construed to impose personal liability to
repay any such obligation where any obligations have been so discharged. If any bankruptcy
proceeding is pending or completed during a time period related to entering this Agreement,
[ understand that 1 enter this Agreement voluntarily and that this Agreement, or actions taken
hy the Lender in relation to this Agreement, does not constitute a demand for payment or any
a'tempt to collect any such obligation

Signr.tnre Requirements. Borrower(s) understand that the Lender’s consent to this Agreement is
conrliiored upon all Borrower(s) properly signing and returning this Agreement without any
alteration's ur.deletions and making all monthly payments when due. Any person signing below
who signed th< Security Instrument but who did not sign the Note is signing only to modify the
Security Instrur-sit and to consent to the modification of the Note and is not personally obligated
to pay the amounts r,wed under the Note or the sums Secured by the Security Instrument.

o
. XA .~

—_ .
_Jose 514 Ert

-JOSE SANTA CRUZ

Date é_/?... /3
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CitiMortgage, Inc. Successor by
Merger to ABN AMRO Mortgage Group, Inc.
Jannifer M. Chadwick

"‘- 2212 Dz umentControtOﬁicer
Date _ (viModgags, Inc.
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{Space Below This Line for Acknowledgment in Accordance with Laws of Jurisdiction}

State of [llinois

County of Cook

On the /Q"'L day of \J WNE , in the year &f’b,beforeme,

the undersigned, personally appeared JOSE SANTA CRUZ, personally known to me or proved to me on
the basic of satisfactory evidence to be the individual(s) whose name(s) is (are} subscribed to the within
Instruaner, aniﬁ?ledged to me that HE/SHE/THEY executed the same in HIS/HER/THEIR

capacity(ies) thaf by HIS'HER/THEIR SIgnatures(s) on the mstrument, the individual(s), or the person
upon behal ivi

?Zw Public -
y Commission Expires: / [~ // / y
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State of Illinois

County of Cook

On the day of ,intheyear o , before me,
the undersigned, personally appeared , personally known to me or proved to mie rs the basis of satisfactory
evidence to be the individual(s) whose name(s) is (are) subscribed to the within Irstrvasent and
acknowledged to me that HE/SHE/THEY executed the same in HIS/HER/THEIR capcity(ies), and that by
HIS/HER/THEIR signatures(s) on the instrument, the individual(s), or the person upon b half of which the
individual(s) acted, executed the instrument.

Notary Public

My Commission Expires:
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State of Missouri )

County of St Charles )

On July 22nd 2013, , before me appeared Jennifer M. Chadwick, to me personally
known, being duly sworn or affimed did say that she is a Document Control Officer Of
CitiMortgage, Inc., and that said instrument was signed on behalf of said corporation, by authority of
its Board of Directors, Jennifer M. Chadwick, acknowledged said instrument to be the free act and
deed of said corporation, and that such individual made such appearance before the undersigned in
the City o1 QO’Fallon, State of Missouri.

GILLIAN M. HOWARD

- Notary Public - Notary Seal
= a) of Missour
— Commissioned for Warren Cou

i mission Expires: July 25, 2016
Notary Publi M Commisson s 12372381 _|
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Certificate of Preparation

Prepared by: Georgia A. Brumit
CitiMortgage, Inc.

1000 Technology Drive (M.S. 321)
O’Fallon, MO 63368-2240
1-866-272-474%

Acct # 0216146811

This is to certify that this INSTRUMENT -was prepared by CITIMORTGAGE Inc., one of the parties name in
the instrament.

reparer Sigratures
Georgia A. Brumit

Document Control Officer



