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ADJUSTABLE RATE
-HOME EQUITY CONVERSION MCK¥TGAGE

. *an unmarried woman i
- THIS MORTGAGE ("Security Instrument") is given on April 11, 2014, The mortrago. i

JEANETTE JONES*whose address is 9956 S EMERALD AVENUE, CHICAGO, Illinois 5028
("Borrower"). This Security Instrument is given to Mortgage Electronic Registration Systems, Ir<:
(“MERS”), which is organized and existing under the laws of Delaware, and whose address is P.G:

Box 2026, Flint, MI 48501-2026, telephone (888) 679-MERS. American Advisors Group is

orga'hized and existing under the laws of California, and has an address of 3300 W Chapman Ave,

3rd Floor, Orange, CA 92868 (“Lender”). Borrower has agreed to repay and warrants to Lender

5mounts which Lender is obligated to advance, including future advances, under the terms of a Home

Equity Conversion Loan Agreement dated the same date as this Security Instrument ("Loan

Agreement"). The agreement to repay is evidenced by Borrower's Adjustable-Rate Note dated the same

date as this Security Instrument ("Note"). The mortgagee of this Security Instrument is MERS

(solely as nominee for Lender and Lender's successors and assigns) and the successors and assigns

of MERS. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest at the initia] interest rate of 2.403% subject to adjustment (interest), and all renewals,
extensions and modifications of the Note, up to a maximum principal amount of One Hundred |
Seventy Two Thousand, Five Hundred Dollars and Zere Cents (U.S. $172,500.00 ); (b) the payment [
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of all other sums, with interest, advanced under paragraph 5 to protect the security of this Security
Instrument or otherwise due under the terms of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, The full debt,
including amounts described in (a), (b), and (c) above, if not due earlier, is due and payable on June 5,
2091. - For this purpose, Borrower grants, bargains, sells, conveys, mortgages and warrants to MERS and
to the successors and assigns of MERS, the following described real estate located in COOK County,
ILLINOIS: :

See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes

which has the sddress of

9956_ S EMLRA(D AVENUE, CHICAGO, Illinois 60628, ("Property Address")
A

TOGETHER WITH 4% the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, <04 fixtures now or hereafter 2 part of the property. All replacements and
élddiinHS shall also be coverad by this Security Instrument. All of the foregoing is referred 1o in this
Security Instrument as the "Proverty." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lendord Lender’s successors and assigns) has the right: to exercise
any or all of those interésts, including, but-zat limited to, the right to foreclose and sell the Property; and
to take any action required of Lender inciuding, but not limited to, releasing and canceling this Security
!nstfliinent. '
BORROWER COVENANTS that Borrower is lawnilly seised of the estate hereby conveyed and has the
tight to mortgage, grant and convey the Property and thit th: Property is unencumbered. Borrower
?varr_ants and will defend generally the title to the Properiy pgainst all claims and demands, subject to
any encumbrances ‘of récord. : : ‘ :

THIS SECURITY INSTRUMENT combines uniform covenants fci' «a*ional use and non-uniform
ovenants with limited variations by jurisdiction to constitute a unifors-security instrument covering
' ‘ '

feal property.

UNiFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal ¢ 2nd interest on,
the debt evidenced by the Note, ' ‘

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, s,ronnd
rents, flood and hazard insurance premiums, and special assessments in a timely manner, and shzil
brox_iide_ evidence of payment to Lender, unless Lender pays property charges by withholding funds trom
monthly paymeénts due to the Borrower or by charging such payments to a line of credif ag provided &r

in thé Loan Agreement.

;fi. Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire. This insurance shall be maintained in the amounts, to the extent and for the periods
required by Lender or the Secretary of Housing and Urban Development ("Secretary™). Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acceptable to, Lender, :

i - .
In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of

I

:
[
1
I
|
i
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loss if not made promptly by Borrower, Each insurance company concerned ts hereby authorized and
directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is not ‘
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument held by
the Secretary on the Property and then to the reduction of the indebtedness under the Note and this
Security Instrument. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

In the event of reclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
iforce shall pass'teiliz purchaser.

#. Occupancy, Preservition, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Sorrower shall occupy, establish, and use the Property as Borrower's
prin’cipal residence after the'eyecution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one-nerson are Borrowers) shall continue to occupy the Property as
Bortower's principal residence for the séim of the Security Instrument. "Principal residénce” shall have
the same meaning as in the Loan Agfeemsit '

P

Borrower shall not commit waste or destroy, d-mage or substantially change the Property or allow the
Propeity to deteriorate, reasonable wear and teir e«oepted. Borrower shall also be in default if
Borgower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the
floar! evidenced by the Note, including, but not limited tuy representations concerning Borrower's
becupancy of the Property as a principal residence. If this Scourity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Botrov,: acquires fee title to the Property,

:the leasehold and fee title shall not be merged unless Lender agrecs 1o the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Propierty. Borrower shall pay all
éovemmental or municipal charges, fines and impositions that are not included in Paragraph 2,
Borrower shall pay these obligations on time directly to the entity which is owed s payment. If failure
to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these payments. Borrower shall proraptly discharge any
lienwhich has priority over this Security Instrument in the manner provided in Paragrapli 12/(2),

If Borrower fails to make these payments or the property charges required by Paragraph 2, or izils/o i
perform any other covenants and agreements contained in this Security Instrument, or there is a lega! :
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in

bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever .
Iis necessary to protect the value of the Property and Lender's rights in the Property, including payment }
Pf taxes, hazard insurance and other items mentioned in Paragraph 2. :

?I‘o protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
Hue'to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for

;n the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Propertyin a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to

i
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pny inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower. g : :

{7 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
i)lac-g: of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second Security Instrument held by the Secretary on the
Property, and then to the reduction of the indebtedness under the Note and this Security Instrument, Any
excess proceeds over a amount required to pay all outstanding indebtedness under the Note and this
§ecﬂrity Instrutaent shall be paid to the entity legally entitled thereto.

8 Fees. Lender muy collect fees and charges authorized by the Secretary. f
9. Grounds for AcCeierstion of Debt.

(a) Due and Payable: L nder may require immediate payment-in-full of all sums secured by this
Security Instrument if:

(i) A Borrower dies and the Preperty is not the principal residence of at least one surviving |
Borrower; or ‘ ~ !

P (ii) All of a Borrower's title in the Propr.rty (or his or her beneficial interest in a trust owning
! all or part of the Property) is sold or otlie ‘wise transferred and no other Borrower retains title
to the Property in fee simple or retains a learchold under  lease for not less than 99 years :
which is renewable or a lease having a remaining period of not less than 50 years beyond the ‘
date of the 100th birthday of the youngest Borroweror retains a life estate (or retaining a
beneficial interest in a trust with such an interest in tie rroperty). |

i (b) Due and Payable with Secretary Approval, Lender may r2quire immediate payment-in-full
i of all sums secured by this Security Instrument, upon approval of the Stcretary, if:

(i) The Property ceases to be the principal residence of a Borrower 1 reasons other than
death and the Property is not the principal residence of at least one othe: Rotrower; or

o (it) For a period of longer than 12 consecutive months, a Borrower fajils t0 cccuny the
N Property because of physical or mental illness and the Property is not the principal 'esidence
P of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed.

: = {€) Notice to Leﬁder. Borrower shall notify Lender whenever any of the events listed in this ‘. :
i ¢ Paragraph 9 (a)(ii) and (b) occur.

f _ (d) Notice to Seéretary and Borrower. Lender shall notify the Secretary and Borrower whenever
- . the loan becomes due and payable under Paragraph 9 (a)(ii) and (b). Lender shall not have the
-, right to commence foreclosure until Borrower has had 30 days after notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or ‘

(it) Pay the balance in full; or i !

Paged of 12 HECM First Mortgage
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(iii) Sell the Property for the lesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

. (e) Trusts, Conveyance of a Borrower's interest in the Property to a trust which meets the

i . requirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
. shall not be considered a conveyance for purposes of this Paragraph 9. A trust shall not be

1 - considered an occupant or be considered as having a principal residence for purposes of this
. Paragraph 9. :

© (f) Mor<gage Not Insured. Borrower agrees that should this Security Instrument and the Note not

. be eligibic for insurance under the National Housing Act within eight (8) months from the date

. ‘hereof, i peiwitted by applicable law Lender may, at its option, require immediate payment-in-fuil

- of all sums seenied by this Security Instrument. A written statement of any authorized agent of the

.. Secretary daied shasequent to eight (8) months from the date hereof, declining to insure this

- Security Instrumexnt ~d the Note, shall be deemed conclusive proof of such ineligibility.

- Notwithstanding the fore going, this option may not be exercised by Lender when the
unavailability of insurauce is solely due to Lender's failure to remit a mortgage insurance premium

i
i
i
i
I
[
i
i
I

“to the Secretary.”

0. No Deficiency Judgments, Borrower stioll have no personal liability for payment of the debt
qecui’éd by this Security Instrument. Lendler may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficicney judgment against Borrower if the Security
Ihst;i;ment is foreclosed. If this Security Instrutsent 5 assigned to the Secretary upon demand by the
Secrétary, Borrower shall not be liable for any difie: ence between the mortgage insurance benefits paid
to Lénder and the outstanding indebtedness, including ¢ ceriizd interest, owed by Borrower at the time of
t!ie assignment, o

|
|

11. Reinstatement. Borrower has a right to be reinstated if Lendet has required immediate
payment-in-full. This right applies even after foreclosure proceediigs are instituted. To reinstate this
$ecMity Instrument, Borrower shall correct the condition which resulicd i the requirement for
ifmni%diate payment-in-full. Foreclosure costs and reasonable and customs ry attorney's fees and ‘
efqunSes properly associated with the foreclosure proceeding shall be added t the principal balance.
Upon reinstatement by Borrower, this Security Instrument and the obligations tha. it secures shall
remain in effect as if Lender had not required immediate payment-in-full. However, “.ender is not
required to permit reinstatemnent if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of & curzent
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the fi.ture, or
(%iii) E_einstatement will adversely affect the priority of the Security Instrument.

II2. Lien Status,

 (a) Modification.

i
i
H

b Borrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a).
! If Lender determines that the original lien status of the Security Instrument is jeopardized
;o under state law (including but not limited to situations where the amount secured by the
! Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
P future loan'advances through the execution and recordation of one or more documents, then
L Lender shall obtain title evidence at Bomower's expense. If the title evidence indicates that

: the property is not encumbered by any liens (except this Security Instrument, the Second

]
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Security Instrument described in Paragraph 13(a) and any subordinate liens that the Lender
determines will also be subordinate to any future loan advances), Lender shall request the
Borrower to execute any documents necessary to protect the lien status of future loan
advances. Borrower agrees to execute such documents. If state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obligation under this Security Instrument,

" (b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if any liens created by the

tax deferral are not subordinate to this Security Instrument.
(¢) Prior Lizzs,

Borrower shill promptly discharge any lien which has priority over this Security Instrument
unless Borrowe: (a} agrees in writing to the payment of the obligation secured by the lien in
a manner acceplab’e to Lender; (b) contests in geod faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement<f the lien or forfeiture of any part of the Property; or (c) secures
from the holder of the lieii 2 agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Tnstrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender

may give Borrower a notice identify ing the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above witliz 10 days of the giving of notice.
13. Relationship to Second Security Instrument.

(a) Second Secunty Instrument. In order to secure pay-ients which the Secretary may make to or
- on behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan
- © Agreement, the Secretary has required Borrower to execute & Sccond Note and a Second Security
. Instrument on the Property.

: (b) Relationship of First and Second Security Instruments. Paymeits‘made by the Secretary
* shall not be included in the debt under the Note unless:

(i) This Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all payments made Dy th:
Secretary.

If the circumstances described in (i) of (ii) occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall be
included in the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(1) or
(11) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 19 to Lender or a receiver of the Property, until the Secretary has
tequired payment-in-full of all outstanding principal and accrued interest under the Second
Note; or

Page 6of 12 HECM First Mortgage
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(i1) Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or after the payments by the Secretary, and whether or not accrued interest
has been included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
| Second Security Instrument or to take actions to preserve the value of the Property, even though
* Lender may be unable to collect amounts owed under the Note because of restrictions in this _
. Paragraph 13.

1:4. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remédy shall not be a waiver of or preclude the exercise of any right or remedy.

115. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Insirusient shall bind and benefit the successors and assigns of Lender. Borrower may not
assign-any rights or-orligations under this Security Instrument or under the Note, except to a trust that
meets the requirements'olthe Sccretary. Borrower's covenants and agreements shall be joint and i i
several. '

16. Notices, Any notice to Boirower-provided for in this Security Instrument shall be given by
delivering it or by mailing it by first elas mail unless applicable law requires use of another method.
The notice shall be directed to the Propertyziddress or any other address all Borrowers jointly designate,
Any.notice to Lender shall be given by fiist class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be ;
Qeerr;lc"d to have been given to Borrower or Lencer ‘wen given as provided in this Paragraph 16. ‘
17. Governing Law; Severability. This Security Instru/nen: shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. Itrib& event that any provision or clause of this

ecurity Instrument or the Note conflicts with applicable law; such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the'conflicting .
provision. To this end the provisions of this Security Instrument and *he Note are declared to be j
sevefable. ' |

t i

f;S. 3’er0wer's Copy. Borrower shall be given one conformed copy of the No%é and this Security
Instrument,

P;JON‘-'UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the ‘ents and !
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
Eve’i}ues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.

owever, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement irribe
Sectrity Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only. :

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by i
Bori'ower as trustee for benefit of Lender only, to be applied to the sums secured by this Security :
Instrument; (b) Lender'shall be entitled to collect and reccive all of the rents of the Property: and (c)
bach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
writien demand to the tenant.

Borﬁower has not executed any prior assignment of the rents and has not and will not perform any act
that ‘would prevent Lender from exercising its rights under this Paragraph 19.

Page 7 of 12 HECM First Mortgage
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Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach-to Borrower, However, Lender or a judicially appointed receiver may do sc at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender, This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrument is paid in full. ‘

20. Foreclosure Procedure. If Lender requires inmediate payment in full under Paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 20, including,
but'not limited to, reasonable attorneys' fees and costs of title evidence.

21. Lien Prioriiy. The full amount secured by this Security Instrument shall have the same priority over
any other liens ¢n *iic, Property as if the full amount had been disbursed on the date the initial
disbursement was 1uarlc; regardless of the actual date of any disbursement, The amount secured by this
S;ecui.r-ity Instrument st include all direct payments by Lender to Borrower and all other loan advances
permitted by this Security Insimment for any purpose. This lien priority shall apply notwithstanding any
State constitution, law or reglaion, except that this lien priority shalf not affect the priority of any liens
for unpaid State or local goveinmental unit special assessments or taxes.

22. Adjustable-Rate Feature, Under the 2¥ote, the initial stated interest rate of 2:403% which accrues
on the unpaid principal balance ("Initial [nterest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted iriterzst rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate witl bz Yased upon the average of interbank offered rates
for one-month U.S. doflar denominated deposits idi e London Market (“LIBOR™), as published in The
Wall Street Journal (“Index”), rounded to three digits te the right of the decimal point, plus a margin, If
the Index is no longer available, Lender will be required-¢o.use any index prescribed by the Department

bf Housing and Urban Development, Lender will give Boriew<r notice of new index, -
P : .

Len‘der will perform the calculations described below to determins the new adjusted interest rate. The !
interest rate may change on June 1, 2014 and on the first day of eark succeeding month, "Change
Date" means each date in which the interest rate could change.

The'value of the Index will be determined, using the most recent Index figure Available thirty (30) days
before the Change Date ("Current Index"). Before each Change Date, the new interest rate will be
talculated by adding a margin to the Current Index. The sum of the margin plus the Cur-ent Index will
be called the "Calculated Interest Rate" for each Change Date. The Calculated Interest Rate will be ‘
tonipared to the interest rate in effect immediately prior to the current Change Date (the "Existing |
iInte%est Rate"}, , :

| .
?FhefCa!culated Interest Rate will never increase above 12.403%,

The Calculated Interest_;Rate will be adjusted if necessary to comply with the rate limitation(s) described
%bovc and will be in effect until the next Change Date. At any change date, if the Calculated Interest
Faté_ equals the Existing Interest Rate, the interest rate will not change.

23. ]TRelease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
fecqrity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
reledsing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
{;hafging of the fee is permitted under applicable law.

24. Waiver of Homestead. Borrower hereby releases and waives all rights under and by virtue of the
homestead exemption laws of this State.

Page $of 12 HECM First Morlgage
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;".5. _?O'bligatory Loan Advances. Lender’s responsibility to make loan advances under the terms of the
Loan Agreement shall be obligatory.

26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence

t

of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase

insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral, This insurance

may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any

claim that Borrower makes or any claim that is made against Borrower in connection with the collateral,
Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with

evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If

Lender purchs¢s insurance for the collateral, Borrower will be responsible for the costs of that

insurance, including interest and any other charges Lender may impose in connection with the 1
plaquent of th¢ insurance, until the effective date of the cancellation or expiration of the insurance. - |
The.costs of the insaranve may be added to Borrower’s total outstanding balance or obligation. The !
costs of the insurance w4y be more than the cost of insurance Borrower may be able to obtain on its !

pwn. :

27. Riders to this Security instryment. If one or more riders are executed by Borrower and recorded g
together with this Security Instrumer, 142 covenants of each such rider shall be incorporated into and !

shall amend and supplement the covenantsand agreements of this Security Instrument as if the rider(s) !
ngeré a part of this Security Instrument. [Check applicable box(es).] i

; I:' Condominium Rider EI Planned Unit Development Rider

i D Other [Specify]

!28. :Nominee Capacity of MERS. MERS Serves as mortgagee of reeord and secured party solely as :
ominee for Lender and its successors and assigns and holds legal t'dle to the interests granted, assigned,
' d;;ransferred herein. All payments or deposits with respect to the-Secured Obligations shall be made
f: Lender, all advances under the Loan Documents shall be made by Lencer, and all consents,
approvals, or other determinations required or permitted of Mortgagee hereinskall be made by Lender.
MERS shall atall times comply with the instructions of Lender and its successoss 4id assigns. If
pecessary to comply with law or custom, MERS (for the benefit of Lender and its sdrcessors and
assigns) may be directed by Lender to exercise any or all of those interests, including vihout limitation,
the right to foreclose and sell the Property, and take any action required of Lender, including without
jimit’atian, a release, discharge or reconveyance of this Mortgage. '

I
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS

P ) ss. :

conntyoF (g f'&,

I :—(AOM 5 A [a/ £ A AP certify that JQM" J ¢ “‘47; :
| ﬁl(/ IR IED  (Wirtpn] personally known to me to be the same !

Perszqn whose name s («r are) subscribed to the forcgoing instrument, appeared before me this day in

f)ers’oﬁ, and acknowledged that e (@ or they) signed and delivered the instrument as his (@ or their)

free and voluntary act, for the uses zic purposes therein set forth.

P 1 OFFICIAL SEAL
: H [ THQMAS A ﬁ,—z
- { PUB:.M FABIANSK| PN

; o IC, STATE OF L ;
P 'My_Coinmission Expires MAR. 03 20?;8 (signature of officer) -

e

(prﬂf':’. name of officer)

(seal)

recorder's box #
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Loan Originator Organization

Morfgage Loan Originator Organization: Integrity 1st Mortgage

Natio_nWide Mortgage I;,icensing system and Registry Identification Number:

'
! .

Individual Loan Qriginator
Mortg_age Loan Originator: John Dennehy Jr.

Nationwide Mortgage Licensing system and Registry Identification Number:

;

F

1

i

|

;

1
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i :

; L

\
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;
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Cos | EXHIBIT A |

Exhibit A to the Mortgage made on April 11, 2014, by JEANETTE JONES ("Borrower") to

I\?/Iorigage Electronic Registration Systéms, Inc. (“MERS”) ("Mortgagee"). The Property is located in
tjae ééixnty of COOK, state of Itlinois, described as follows:

i

L - } Description of Property

Lots 23 and 24 in Block 24 in East Washington Heights, being a Subdivision of the West 1/2 of the
Northwes( 1/4 and the Southwest 1/4 of Section 9, Township 37 North, Range 14, East of the Third
Principal Me:idian, in Cook county, lllinois.

Permanent Ind< Mzmber: 25-09-300-051

Property Address: 995€ 'S Emerald Avenue
Chicago, Itinois 60628

i :
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