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ASSIGNMENT ©F RENTS

THIS ASSIGNMENT OF RENTS dated April 2, 2014, is made and cxecuted betweoen PJMK PROPERTIES, LLC
AN ILLINOIS LIMITED LIABILITY COMPANY, AS TO PARCEL 4, »hose adidress is 8050 AUSTIN AVENUE,
MORTON GROVE, iL 60053 and KD, KIDS, LLC, AN RLLINCIS 1iwTED LIABILITY COMPANY AS TO
PARCELS 2, 3, AND 4, whose address s 710 WINSTON AVENUE, ELICGHOVE VILLAGE, IL 80007 (referred
to below as “Granfor”) and FIRSTMERIT BANK, N.A., whose address Is 706 South Main Street, Akron, Oh
44308 (veferred to below as “Lender™).

i3

ASSIGNMENT. For valuabia consideration, Grantar hereby assigns, grants a continuing scourity interest in, and
conveys 1o Lender ali of Grantor's right, title, and interest in and to {he Rents from ihe following desotibed
Property loscated in COOK County, State of llinels:

See EXHIBIT A, which is atlached to this Assignment and made a part of this Assighmert as If fully set
forth herain, .
_ . b _
The Property or its address js commorily known as 8050 AUSTIN AVENUE, MORTON GROVE, I 80053,
The Property tax identification number: Is 10-20-302-040-0080; 10-20-302-019-0000; 10-20-302-026-0008;
0-20-302-017-0000 AND 10-20-302-035-0000.

CROSS-COLLATERALIZATION. In addition t© the Note, this Assignment secures alf obfigatiens, debls and
Labilifies, plus interest thereon, of either Graptor or Borrower to Lender, or any one of more of them, as well gs
all claims by Lender against Borrower and Grantor or any one or mare of them, whether now existing -of
herenftar arsing, whether related or unrelated to the purpose of the Note, whether voluntary ar otfierwise,
whether due ar not due, direct or Indirect, determined or urilelermined, absolute or gonlingent, liquidated or
unliquidated, whether Borrawer or Grantor may be liable individually or jointly with others, whether obligaled as
guarantor, surely, accommodation party or otherwise, and whelher recovery upan such emounts may be or
hereafter may become barred by any statute of limilations, and whether the cbligation to repay such amounts
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may be or hereafter may become otherwise unenforceabile.

REVOLYING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Note, but also any future amounts which Lender may advance o Borrower under the Note within
twenty (20) years from the date of this Assignment to the same extent as if such future advance were made as
of the date of the execution of this Assignment, The revolving line of credit obligates Lender to make advances
to Borrower so long as Borrower complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELAT:D DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS;

GRANTOR'S WAIVERS, ~Grantor waives all rights or defenses arising by reason of any “one action® or
"anti-deficiency” law, or apy other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficierCy to the extent Lender is otherwise enlitled to a claim for deficiency, before ot
after Lender's commencemer. or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBiLITIES. Lender need nol tell Borrower about any action ar inaction
Lender takes in connection with this Assianment. Barrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives. any defenses that may arise because of any action or inaction
of Lender, including without limitation any failtre f Lender to realize upon the Property, or any delay by Lender
in realizing upon the Properly. Borrower agrees 15 remain liable under the Note with Lender no matter what
action Lender takes or fails to take under this Assignrrent,

PAYMENT AND PERFORMANCE. Excepl as otherwise povded In this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obfigations under this Assignment. Uriess and untfl Lender exercises its right to collect
the Rents as provided below and so long as thers is no default adar this Assigniment, Grantor may remain in
possession and control of and operate and manage the Propery and.collect ihe Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent o the use of cash collateral in a

bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor watrants thai;

Ownershi;a. Grantor is entitled 1o receive the Rents fres and clear of all ;'ighls, leons, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, powar and authority to enter into this Assigr.mant and to assign
and convey the Rents o Lender,

No Prior Assignment, Grantor has nat previously assignad or conveyed the Rents to any Glher person by
any instrument now in force.
4

¥
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shalt have the right at any lime, and even
though no default shalt have occurred under this Assignment, to collect and receive the Rents. For this

purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send hotices to any and all tenants of the Property advising thern of this
Assignment and directing all Rents to be pald directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, alf of the Renls; institute and carry on all
legal proceedings necessary for the protection of the Property, including such procesdings as may be
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necessary to recover possession of the Properly; coltect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of &ll
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender

on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Fhaie and also alf other taws, rules, orders, ordinances and requirements of all other governmental

agencies affecuna the Property.

Lease the Properiv. i ender may rent or lease the whole or any part of the Praperty for such term or terms
and on such conditiors as Lender may deem appropriate.

Employ Agents. Lender miay engage such agent or agents as Lender may deem appropriate, either In
Lender's name or in Graner's hame, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
desm appropriate and roay act exclusivery and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes siaizd above.

No Requirement to Act. Lender shall not ba rzodired to do any of the foregeing acts or things, and the fact
that Lender shall have performed one or more ot the foregoing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs ard sxpenses from the Renls. Lender, in its sole
discretion, shall determine the application of any and all Rents receivad by 1t; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and nof reimbuised from the Rents shall become a part of
the Indebledness secured by this Assignment, and shall be payable on deniand, with interest at the Note rate
fron1 date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due unt otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Rélted Documents, Lender shall
execute and deliver to Granlar a sullable satisfaction of this Assignment and suitable slatements of termination
of any financing statement on file evidencing Lender's security interest in the Rents arid the Property. Any
termination fee required by law shall be paid by Grantar, if permilted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment Is made by Borrower, whettier voluntarily or
otherwise, or by guaranlor or by any ihird party, on the Indebtedness and thereafter Lender is(forcad to remit
the ameunt of that payment (A) ta Borrower's {rustee in bankruptey or o any similar perscn under any
federal or state bankruptey law or latw for the relief of debtors, (B) by reason of any judgment, decres or order
of any court ot administrative body having jurisdiction over Lender or any of Lender's property, or (C} by
reason of any setllement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcemant of this
Asslgnment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, setilement or compromise relating to the indebtednsss or Lo this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affecl Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limiled to Grantor's failure to discharge or pay whan due any amounts Grantor is
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required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Renls or the Properly and paying al! costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear intersst at the rate charged
under the Note from the date Incurred or paid by Lender to lhe date of repayment by Granlor. Afl stich
expenses will become a parl of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B)
be added to the balance of lhe Note and be apportioned among and be payahble with any installment payments
to become due during either (1) the term of any applicable insurance palicy; or (2) the remaining term of the
Note; or {C) he treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also xvill secure payment of these amounts. Such right shail be in addition to all other righls and
remedies to which Lerider may be entitled upon Default,

DEFAULT. Each of #he-following, at Lenders option, shall consiilute an Event of Default under this
Assignment:

Payment Default. Borrowe! fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower of Grantor fails to comply with or to perform any other term, obligation,
covenant or condltion contained i this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, caverant or condition contained in any other agreement between Lender

and Borrower or Grantor.

Default on Other Payments. Failure of Glan.or within the time requited by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Default In Favor of Third Parties. Borrower or Granter ¢sfaults Under any loan, extension of credit, securlty
agresment, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Borrower's or Grantor's pronerty or ability to perform their respective
obligations under this Assignment or any of the Related Dacurents.

False Statements, Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or4he Related Documents is false or
misleading in any material respect, either now or al the time made a1 furnished or becomes false or

misleading at any time thereaftar.

Defactive Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and peifeciad security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Granlor's exgtance as a going
business, the Insolvency of Borrower or Grantar, the appointment of a receiver for any pari of Borrower's
or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupley or insolvency laws by or against Sorrower or

Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceading, seli-help, repossassion or any other method, by any creditor af Borrower or Granlor of
by any governmental agency against the Rents or any property securing the Indebtedness, This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there Is a good faith dispute by Borrower or Grantor as {0
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture praceeding and if
Borrower or Grantor gives Lender written nolice of the creditor or forfeiture proceeding and deposits with
Lender manies or a surety bond for the creditor ar forfellure proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.
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Events Affacting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surely, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the indebltadness.

Adverse Change. A material adverse change oceurs in Grantor's financial condition, or Lender belleves the
praospect of payment or performance of the Indebtedness is impaired.

fnsecwrity. Lender in good faith believes itself Insecure.

Cure Provicions. If any default, other than a default in payment is curable and if Granior has not been
glven a notice-of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may Ge cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cures'ihe default within fifteen (15) days; or (2} If the cure requires more than fifteen (15)
days, Immediately in¥ates steps which Lender desms in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime
thereafter, Lender may exercise ary-ore o more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shaiibave the right at its option without notics to Borrower or Grantor to
declare the entire Indebtedhess immediately due and payable, including any prepayment penally that
Barrower would be required to pay.

Collsct Rents. Lender shalt have the right, withou nolice to Borrower or Grantor, 1o take possession of the
Property and coflect the Rents, including amounts-peat due and unpald, and apply the nel proceeds, over
and above Lender's costs, against the Indebledness. ti{urtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Callect Renls Section, above. If the Rents are
collected by Lender, then Grantor irrevacably designates Lundar as Grenior's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor znd to negotiate the same and collect the
proceeds, Payments by tenants or other users to Lender in response o Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any propes grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in persor, Cyagent, or through a receiver.

Mortgagee in Possesslon. Lender shall have the right to be placed as morge(ies in possession or to have a
receiver appointed to take passession of all or any part of the Properly, with the power to protect and
preserve the Properly, lo operale the Property preceding foreclosure or sale, ane to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, a¢ainst the Indebltedness.
The mortgagee in possession or receiver may serve without band if permitted by law.“Lznrar's right to the
appointment of a receiver shalf exist whether or nol the apparent vaiue of the Prepeliv excesds the
Indebtedness by a substanlial amaunt. Employimernt by Lender shall not disqualify a person from serving as
a receiver.

¥ I
Other Remedias. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take aclion to perform an obligation of Grantor under
this Assignment, after Grantar's failure to perform, shail not affect Lender's right to declare a default and

exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to reccver such sum as the courl may adjudge reasonable as
atlarneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's apinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
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Indebtedness payable on demand and shall bear interest at the Nole rale from the date of the expenditurs
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicabie law, Lender's attorneys' fees and Lender's legal expenses, whether or not there Is a
lawsuit, including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated posi-judgment cellection services, -
the cost of searching records, obtaining litle reports {including foreclosure reports), surveyors’ reports, and
appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOQLS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments, ~ This Assignment, together with any Related Documents, constitutes the entire
understanding anc agreement of the parties as to the matters set forth in this Assignment. No alteralion of
or amendment to th's Assignment shall be effective unless given in writing and signed by the party or
parties soughl to be Givérged or bound by the alteration or amendment.

Capiion Headings. Captiun headings in this Assignment are for convenience purposes only and are not to
be used to interprel or defilia the provisions of this Assignmaent,

Governing Law, This Assignment will he governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of filinols without regard to its conflicts of law
provisions, This Assignment has becn accepted by Lender in the State of lilinofs.

Choice of Venue, If there is a lawsuit, Siaitor agrees upon Lender's request to submit to the jurisdiction
of the courts of Summit County, State of Giio:

Jolnt and Several Liability, All obligations of Borrcwen and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean =achk.and svery Grantor, and all references to Borrower
shall mean each and every Borrower. This means thacsach Grantor signing below Is responsible for all
obligations in this Assignment, Where any one or more i the paities is a corporation, parinership, limited
liability company or simifar entity, it is not necessary for Leic'sr to Inquire into the powers of any of the
officers, directors, pariners, members, or other agents acting Jr-purporting to act on the entity's behalf,
and any obligations made or created in refiance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the Interest or estate created by this assignment with any other
interest or estale in the Property at anylﬁme held by or for the benefit of Landar In any capacity, witi';out
the written consenl of Lender.

Interpretation. {1} In all cases where there is mare than one Borrower or Grarior, tien all words used in
this Assignment in the singular shall be deemed to have been used in the plural ‘whe e.the context and
construction so require. {2) If more than one person signs this Assignment as "Granior,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuil, Lender :n4y, sue any one
or more of the Grantors. [f Borrower and Grantor are not the same person, Lender need nut sie Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposss only. They are not o be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a walver of such right or any other righl. A walver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right oiherwise to
demand strict compiiance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any caurse of dealing between Lender and Grantar, shall constitute a walver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent Is required and in all cases such consent
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may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given In writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otharwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registerad mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written nofice to the other parties, specifying that the purpose of the nolice s
to change the party's address. For notice purnosas, Grantor agrees to keep Lender Informed at ail times of
Grantor's oiiant address. Unless otherwise provided or required by law, if there is mare than one Grantor,
any notice given by Lendar to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorpav. The various agencies and powers of attorney conveyed on Lender under this
Assignment are grantad for purposes of security and may not be revoked by Grantar until such time as the
same are renounced Ly Lender,

Severability. If a court Of competent jurisdiction finds any provision of this Assignment to be ilegal,
invalid, or unenforceabls.<a to any person or circumstance, that finding shall not make Lhe oifending
provision illegal, invalid, or unehforceable as to any other person or circumstance. If feasible, the offending
provision shall be considered modtiied so that it becomes legal, valid and enforceabie. If the offending
provision cannot be so modified, it shall be considered deleted from this Assignment. Unless otherwise
required by taw, lhe illegality, Invaligity“or unenforceability of any provision of this Assignmeni shall not
affect the legality, validity or enfarceability =i any other provision of this Assignment.

Successors and Assigns. Subject to any liniations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upen and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Granlor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liabifity under the Indebtedness.

Time is of the Essence. Time is of the essence in the performar.ce of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the rightto any jury tral in any action,
proceading, ¢r counterclaim brought by any party against any other paity

Vﬂ{alver of Homestead Exemption. Grantor hereby releases and waives zitrights and benefits of the
homestead exemption [aws of lhe State of fllinois as to all indebledness securad by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIUNS 7O THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AilD /ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURLZ LN GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT -CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TC-T!E DATE OF

THIS ASSIGNMENT. \
DEFINITIONS. The following capitalized words and terms shall have the following meanings when used In this
Assignment. Unless specifically stated to the contrary, all references to dollar amaunts shall mean amounts in
lawful monay of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined In
this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial Code:

Asslgnment. The word “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, togelher with ali exhibils and schedules atfached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrowar” means SKO-DIE, INC.
Default. The word "Default” means the Default sel forth in this Assignment in the section tilled "Default”.




1411850007 Page: 8 of 12 i

" UNOFFICIAL COPY

ASSIGNMENT OF RENTS

Loan No: 59987 {Continued) Page 8

Event of Default, The words "Event of Default® mean any of the events of default set forth in this
Assignment In the default section of this Assignment,

Grantor, The word "Grantor" means PIMK PROPERTIES, LLC ; and K.D. KIDS, LLC.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommedation
parly to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses wavible under the Note or Related Documents, logether with ali renewals of, extensions of,
modifications o, consolidations of and substitutions for the Note or Retated Documents and any amounts
expended or alveased by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Granlor's obl.gations under this Assignment, together with interest on such amounts as provided in
this Assignment. Spec fically, without limitation, Indebtedness includes all amounts that may be indirectly
securaed by the Cross-Collziaraiization provision of this Assignmenl.

Lender. The word "Lender* means FIRSTMERIT BANK, N.A., its successors and assigns.

Note, The word "Note" means e promissory note dated April 2, 2014, in the original princlpal amount of
$4,500,000.00 from Barrower to Leviser, together with all renewals of, extensions of, modifications of,
refinarcings of, consolidations of, and substitutions for the promissory nole or agreement. The Interest
rate on the Nole is a variable Interest rae hased upon an index. The index currently is 0.151% per annum.
Interest on the unpaid principal balance ¢f ti¢/Note will be caiculated using a rate of 2.500 percentage
paints over the Index, resulling in an initial raie of 2.651% based on a year of 360 days. Payments on the
Note are to be made in accordance with lhe foliowing payment schedule: in one payment of all
outstanding principal plus all accrued unpaid intevest-an Aprit 14, 2015. In addition, Borrower will pay
regular monthly payments of all accrued unpaid interesc due as of each payment date, begining May 15,
2014, with all subsequent interesl payments fo be due i the same day of each month after that. [f the
index increases, the payments tied to the index, and therefore the total arnount secured hereunder, will
increase. Any variable interest rate tied to the index shall ‘be calculated as of, and shall begin on, the
commencement dale indicated for the applicable payment stream, MGTICE: Under no circumstances shall
the interest rate on this Note be more than the maximum rate allowed bvapplicable law.

Property. The word "Property” means all of Grantor's right, titte and intesest in and to 2l the Property as

described in the “Assignment” sectlon of this Assignrnent. .

Related Documents. The words "Related Documents" mean all promissory notes, credil agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgryes, deeds of iruslk,
security deeds, coliateral moartgages, and all other instruments, agreements and documernts, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents* means all of Grantor's present and future rights, title and int¢rest.in, to and
under any and all present and future leases, including, without fimitation, all rents, revente, incore, 15sues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
fram the Property, and other paymenis and benefits derived or to be derlved from such leases of every kind
and nature, whether due now or fater, Including without limitation Grantor's right to enforce such leases
and to recelve and callect payment and proceeds thereunder.
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ASSIGNMENT OF RENTS
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON APRIL 2, 2014,

GRANTOR:

PJMK PROPERTICS, LLC

O ( .
By: ﬂ é\,_,f ;
PATRICK STEINNGE'y; Manager®of PJMK PROPERTIES, LLC

K.D. KIDS, LLC

ER, Manager of'K.D. 1453, LLG

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF JM )
) 58 |
COUNTY OF / M/Z )

] 1
On this /67-(‘ day of API'--' ' , 2ol Y before ms3; the undersigned Notary
Public, personally appeared PATRICK STEININGER, Manager of PIMK PROPERTIES, LLC ;-and known to me to
be a member or designated agent of the limited fiability company that executed the ASSIGNMENT OF RENTS
and acknowledged the Assignment to be the free and voluntary act and deed of the fimiters lizuility company, !
by authority of statute, its arlicles of organization or its operating agreement, for the uses and. '7p0ses therain
mentloned, and on oath stated that he or she is authorized 1o execute this Assignment and in fact Frecuted the
Assignment on behalf of the I?iled liability company. _. 1

By / ,é;ww X/a,(j’ Residing at 44 A2 %/ ‘

Notary Public in and for the State of ;ﬂm - AR A AAPAPPNINPPINNIE
OFFICIAL SEAL

4
iy [

My commission expires 52- 27-/6 ELAINE SACK s
NOTARY PUBLIC - STATE OF ILLINOIS

1Y COMMISSION EXPIRESOU27HE
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE COF \%—LA’/ )|

) 88

o
COUNTY OF __ /{zzpé )

On this /4 __dayof_ Weri |

, _20{ Y before me, the undersigned Notary

Public, perscnally aprea ed PATRICK STEININGER, Manager of K.D. KIDS, LLC, and known to me to be a
member or designated agant of the limited liability company thal executed the ASSIGNMENT OF RENTS and
acknowledged the Assignmeni<to be the free and voluntary act and deed of tha limited liability company, by
authority of stalute, its arlicies’ of organization or its operating agreement, for the uses and purposes therein
mentionad, and on cath slated that he or she is authorized to execute this Assignment and in fact executed the

Assignment on behalf of the limited Viabiity company.
Byh_é{ZguLM .. Residing at MM’Z@M‘-’)—Z

A +
Notary Public in and for the State of Sl _

OFFICIAL SEAL
ELAINE SACK
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:09/27/16

My cornmission expires __ Q'-ﬁ 7-/ ¢ AN

i P st

LASER PRO Lending, Ver. 13.4.0.034 Copr. Harland Financia!’ Solufinns, Inc. 1997, 2014.
Reserved. -IL diaserpra\commercialiproddCFALPLIGT4 FC 'TR-5016453 PR-133

All Rights
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THE LAND REFERRED TG IN THIS POLICY IS DESCRIBED AS F OLLOWS:

PARCEL 1: '

THE SOUTH 100 FEET OF THE NORTH 274.9376 FEET OF THE EAST 4 ACRES OF THE SOUTH HALF
OF THE SOUTH HALF OF THE SQUTH WEST QUARTER OF SECTION 20, TOWNSHIP 43 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, EXCEPTING
THEREFROM THE EAST 33 FEET,

THE SOUTH § FEET OF THE NORTH 174.9376 FEET OF THE EAST 4 ACRES OF THE SOUTH HALF.
OF THE SOUTA HALF OF THE SOUTH WEST QUARTER OF SECTION 20, TOWNSHIP 41 NORTH, RANGE
13, EAST 0V THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS, EXCEPTING
THEREFROM THit EAST 33 FEET: . '

THE NORTH 60 FL:T OF THE SOUTH 65 FEET OF THE NORTH 174.9376 FEET OF THE EAST 4
ACRES OF THE SOUTW 1iALF OF THE SOUTH HALF OF THE SOUTH WEST QUARTER OF SECTION 20,
TOWNSHIP 41 NORTH, WANGS 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, EXCEPTING TH:=RcFROM THE EAST 33 FEET. '

{PARCEL 1 AFFECTS PARCEL NUMSER: 10-20-302-040-0000)

PARCEL 2:

THAT PART OF THE SOUTH 110.0 FEET OF TdAE NORTH 384.94 FEET OF THE EAST 4 ACRES OF
THE SOUTH 1/2 OF THE SOUTH 1/2 OF THe SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL. MERIDIAN, DESCRIBED AS FOLLOWS:: FROM
THE SQUTHWEST CORNER OF THE SOUTH 110.0 FZFTOF THE NORTH 384,96 FEET OF THE EAST 4
ACRES OF THE SOUTH 1/2 OF THE.SOUTH 1/2 OF THZ SOUTHWEST 1/4 OF SECTION 20,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRL-~RiNCIPAL MERIDIAN, IN COOK COUNTY,
{LLINOIS, THE POINT BEGINNING, THENCE PROCEEDING FASTERLY ALONG THE SOUTH LINE OF
AFORESAID NORTH 110.0 FEET OF THE NORTH 384.94 FEET 4,50 FEET TO A POINT: THENCE
PROCEED NG NORTHERLY 90 DEGREES 00 MINUTES CLOCKWISE FXUI' THE SOUTHWEST CORNER
AFORESAID, 74.82 FEET TO A POINT; THENCE PROCEEDING WESTERLY 90 DEGREES 57 MINUTES
CLOCKWISE FROM PREVIOUS LINE, 3.25 FEET TO A POINT; THENCE PROCEEDING SOUTHERLY SO
DEGREES 57 MINUTES FROM THE PREVIOUS LINE, 74,82 FEET TO THT POINT OF BEGINNING IN
SECTION 20, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRIUCtPAL MERIDIAN, IN
COOK COUNTY, [LLINOIS .

AND

THE SOUTH 11G.0 FEET OF THE NORTH 384,9376 FEET OF THE EAST 4 ACRE: 0" THE SOUTH
HALF OF -THE SOUTH. HALF OF THE SOUTH WEST QUARTER (EXCEPT THE EAST 33 "ELT{ THEREOF
AND EXCEPT A TRACT OF LAND DESCRIBED AS FOLLOWS: FROM THE SOUTH WEST COXMer OF THE
SOUTH 110.00 FEET OF THE NORTH 384.9376 FEET AFORESAID, BEING THE POINT OF
BEGINNING; THENCE PROCEEDING EASTERLY ALONG THE SOUTH LINE 4.50 FEET; THENCC
PROCEED ING NORTHERLY 90 DEGREES, 00 MINUTES CLOCKWISE FROM THE SOUTH WEST CORNER
AFORESAID 74.82 FEET TO A POINT; THENCE PROCEEDING WESTERLY 90 DEGREES 57 MINUTES
CLOCKWISE FROM THE PREVIOUS LINE 3,35 FEET TO A POINT; THENCE PROCEEDING SQUTHERLY
90 DEGREES 57 MINUTES FROM THE PREVIOUS LINE, 74.82 FEET TO THE. POINT OF BEGINNING)
OF SECTION 20, TOWNSH!P 41 NORTH, RANGE 13, EAST OF THE THIRD PRENCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
' " (CONTINUED) | S / ’Z 2
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5. THE LAND REFERRED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS (CONTINUED):

{PARCEL 2 AFFECTS PARCEL NUMBERS: 10-20-302-019-0000 AND 10-20-302-026-0000)

PARCEL 3: )

A TRACT OF LAND DESCRIBED AS FOLLOWS: THE WEST 1.5 ACRES OF THE EAST 5.5 ACRES
(EXCEPT THE NORTH 310.OFEET AND EXCEPT THE SOUTH 50 FEET) OF THAT PART OF THE SOUTH
1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE
13, EAST .ZF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS .

(PARCEL 3 AFFECTS PARCEL NUMBER: 10-20-302-017-0000}

PARCEL 4: . ‘

THE SOUTH 1/2 OF THZ SQUTH 1/2 (EXCEPT THE NORTH 384.94 FEET AND ALSO EXCEPT THE
'SOUTH 158 FEET THEREUF) OF THE EAST 264,27 FEET (EXCEPT THE EAST 33 FEET THEREOQF)
OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COD!C ZOUNTY, ILLINOIS.

(PARCEL 4 AFFECTS PARCEL NUMBLR: 10-20-302-035-0000)




