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Definitions. Words used in mulsipic sections of this document are defined below and other words are
defined o Sections 3, 11, 13, 18,20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Sectidn 16

{A) “Securtty instroment” means thisGeCament. which 1s dated March 17,2014, rogether with all /94/
Riders to this document. L /Lr\A CJ’“’I ‘st\héi. \/( vHLLe i O \//

BY “Borrever s PHILLIP VERTUCC! Boreawsr is the mortgavor under this Sscurity Instrument.

(C) “Lender” is IPMorgan Chase Bank. N.A.. Léivier is a National Banking Association erganized
and existing under the laws of the Unnied States. Lerded siaddress is 1111 Polaris Parkw ay, [loor 41,
Columbus. OH 43240, Lender is the mortgagee under Tis hecurity Instriment,

(D) "Nose " means the promissory note signed by Borrower and dated March 17, 2014, The Note
states that Borrower owes Lender four hunerd sixteen thousand and 00/100 Dollars (U8, $416,000 00)
plus interest, Borrower has promised to pay this debt in regular Periddic, Payments and to pay the
debtm full not tater than April |, 2044,

(E) "Properyy” means the propenty that is described below under the heading “Transfer of Ri ghis in
the Property,"

(F) "Loan™ means the debt evidenced by the Note, plus mterest, any prepayment Charees and late
charges duc under the Nete. and all sums duc umder this Security Instrument. plus ireyse
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{G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

"1 Adjustable Rate Rider Condomimum Rider 71 Second Home Rider
""" Balloon Rider 71 Planned Unit Development Rider 1 1-4 Family Rider
_ VA Rider i, Brweekly Pavment Rider _I Orher{s) {specify]

{H) "Applic*ah/v Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thar have the effect of law) as well as all applicable
finad, non-appealable judicial opinions.

(B "Conmuniry dssociation Dues. Fees, and Assessinents " means all dues. fees, assessments and
other ehayges that are iposed on Borrower or the Property by a condomintum association, homeowners
association or simiar organization.

(B} “Llectronie Funds Transfer " means any transfer of funds, other than a transaction originated by
check. draft, ov'sipuiar paper msirument, which is initiated through an electronic terminal, telephonic
mstrument, compureror magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an accourt-Such term includes, but is not limited to, point-of-sale transters, automated
lelier machine ransacticna. fansfers initiated by telephone. wire transfers. and auomated clearinghouse
transfers.

(K} “Lsorow frems " means those fems that are deseribed in Section 3.

(L} "Misceflaneous Proceeds” mear’s anpcompensation, settlement, award of darnages, or proceads
paid by any third party (other than insuza e proceeds pdl(E upder the coverages s described in Section
5) for: (i) danwage Lo, or destruction of, the Property; (i) condemnation or other raking of ail or anv
parl of the Preperty: (1) conveyance in Heu'of w"(lmmdnon or {1v} misrepresentations of, or
nrmissions as to, the value and/or condition of ths Plopertv.

(M} “Morigage Insurance " means insurance protecting Cender against the nonpavment of, or default
o, the Loan.

{Ny " Periodic Puvment” means the regularly scheduled amoant dos-for (1) prineipal and interest under
the Note, plus (i) any azounts under Section 3 of this Security (nstramient.

{033 "RESP4 " means the Real Estate Settlement Procedures Act (1210.5)7. Section 2601 ef seq. ) and
s implementing regulation, Regulation X (12 CFER. Par 1024}, as 1hv might be amended Irom
time Lo time. or any additional or successor legislation or regulation thal governs the same subjoct
matter. As used in this ‘\egurlt\ Instrument. RESPA refers 1o all requirements and restrictions that
arc imposed in regard to a "lederally related mortgage loan” even if the Loan does 40tqualiy as a
“federally related mortgage loan" under RESPA,

() “Successorin Interest of Borrower” means any party that has taken title to the Propeitsy whether
or not that party has assumed Borrower's obligations under the Note and/or ihis Sceurity Inktrumend.

Transfer of nghts in the Property. This Sceurity Instrument secures to Lender: (i) the repayiment
of the Loan, and ali renewals. extensions and modifications of the Note; and (i) the performance of
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Borrower's covenants and agreements under this Security Insirument and the Note. For this purposc,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction|: See Attached

Parce! 1D Number: 17-06-430-057 which currently has the address of 1700 W PEARSON ST [Sireet]
CHICAGO [Ciry], Lilineis 60622 [Zip Code] ("Property Address™):

TOGETHER WITH all the imprevements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall
also be'covered by this Security Instrument. All of the foregoing 1s referred to i this Security Instrument
as the "Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the
right to moygace, gramt and convey the Property and that the Property is unencumbered, except for
encumbrances (rzcord. Borrewer warrants and will defend generaliy the title to the Property against
all clains and demands, subject to any encunbrances of record.

THIS SECURITY INA TKL MENT combines uniform covenants for national use and non-uniform
covenants with mited vayiations by jurisdiction to consttute @ uniform secunty instrument covering
real property.

Uniform Covenants. Borrowdr and Lender covenant and agree as follows:

1. Payment of Principal, Interest_Z=crow items, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due unger the Note. Borrower shall also pay funds for Escrow ftems
pursiiagt io Section 3. Payments due under the Tvoteand this Security Instrument shall be made in 1.5,
currency, However, if any check or other mstrurnentceceived by Lender as paynzent under the Note or
this Sceurity Instrument 1s returned to Lender unpaidd fender may require that any or all subsequent
payments duc under the Note and this Security instruten: b made in one or mare of the followi g forms.
as selecled by Lender: (a) cash: (b) money order; (¢} u,wf» dcheck, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an fastiiution whose deposits are insured by a
federal agency, instrumentaliry, or entity: or (d} Blectronic Funds Trausfer,

Payments are deemed received by Lender when received at the Tocation designated in the Note or at such
other location as may be designated by Lender in accordance with the riotize provisions in Section 15
Lender may return any payment or partial payment if the payment or partidi payvinents are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan curent, without watver of any rights hereunder or prejudice 1o its rights to'refuse such payment or
partial paymenls 1 the future, but Lender s not obligated 10 apply such payments at ‘e Gimie such
payiments are accepted. If each Periodic Payment is applied as of its scheduled due dat= 4w Lender
need not pay interest on unapplied funds. Lender wmay hold such unapplied funds until Borower makes
payment (o bring the Loan current. 1f Borrower does not do so within ¢ reasonable period of time, Lender
shall either apply such funds or retusn them to Borrower. [ not applicd earlier, such funds will be apnlied
to the outstanding principal balance under the Note immediately prior ta foreclosure. No offset or claim
which Borrower might have now or w the fuiure against Lender shall relieve Borrower from makmg
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payments dug under the Note and this Security Instrument or pertforming the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepied and applied by Lender shall be appiied in the following order of priority: (a} interest
due under the Note: (b} principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, secund 1o any other amounts due under this Security Instrument,
and then Lo reduce the principal balance of the Note.

It Lerdor recelves a payment from Borrower {or a delinquent Periodic Payment which includes a sufficient
amoutivio pay any late charge due. the payment may be applied to the delinguent payment and the late
churge/t{>wre than one Periodic Payment is outstanding, Lender may apply any payment received from
Barrower 14 e repayment ol the Periodic Payments if. and to the extent that, each pavment can be paid
in full. To theaxzent that anv excess exists after the payment is applied to the full payment of one or
more Periodic Payiments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied firet 20 any prepayment charges and then as described in the Note.

Any application of pavmente. insurance proceeds, or Miscellancous Proceeds 10 principal due under the
Note shall not extend or posizaee the due date, or change the amount. of the Periodic Pavments.

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid infull, a sum (the "Funds™) 1o provide for payment of amounts due
for. (a) taxes and asscssments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (h ieasehold payments or ground rents on the Property, if any;
{¢i premiums for any and all insurance requied by Lender under Seetion 5: and (d) Mortgage Insuranee
premivims, if any, or any sums payable by Borr¢werite Lender in liev of the payment of Mortgage
Insurange premioms i accardance with the provisiess of Section 10, These tems are called "Escrow
Items" At origination or al any time during the terma o the Loan, Lender may require that Community
Association Dues. F ees, and Assessnients, i any, be esceboeed by Borrower. and such dues, fees and
assessments shall be an Escrow Item. Borrewer shall prompinofurnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the'Funds for Escrow ltems unless Lender
waives Borrower's obligation 1o pay the Funds for any or all Escrow Fias. Lender may waive Borrower's
obligation to pay o L ender Funds for any or all Escrow ltems at a1 v time! Any such waiver may only
be in wriling. In the event of such waiver. Borrower shall pay dneullx wien clﬂd where payable, the
ameunts dm, for apy Escrow liems for which payment of Funds hag been wafvéd b by Lender and, if Lender
requires. shall furnish to Lender receipts evidencing such payment within susi-tine period as Lender
may require. Borrower's obligation io make such pavments and to provide receiprs shall for all PUIPOSES
be deemed to be a covenant and agreement contained in this Security Instrument. ay the rhrase "covenant
and agreement" is used in Section & If Borrower is obligated to pav Escrow ltems ditectls, pursuant to
awalver, and Borrower fails to pay the amount due for an Escrow Jtem. Lender may exerrisode righis
under Section 9 and pay such amount and Borrower shall ther be obligated under Seetion ¥ 15 FEOAY 10
Lender any such amount. Lender may revoke the watver as to any or all Escrow items at any amehy a
notice given in accordance with Seetion 15 and. upon such revocation, Borrower shall pay to Lerderall
funds, and in such amounts, that are then required under this Section 3.
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Lender may. ar any time. collect and hobd Funds in an amount (a} sufficient to permit Lender to apply
ihe Funds at the tme specified under RESPA. and (b) not to exceed the maximumi amount a lender can
reguire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estunates of expenditures of future Iscrow Jtems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or entty {meluding Lender, if Lender 15 an institution whose deposits are so insured) or in any Federal

tome Loan Bank. Lender shall apply the Funds to pay the Escrow Items ne later than the time specified
under RESPA. Lender shall not charge Borrower for hoiding and applying the Funds, annually analyzing
the zucrdw account, ot veritying the Fscrow Items, unless Lender pavs Borrower interest on the Funds

and Apriteable Law permits Lender 10 make such a charge. Unless an agreement is made in writing or

Applicable Daw requires interest o be paid on the Funds, Lender shall not be required to pav Borrower
any inferestor carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shail be pmd on’dhe Funds. Lender shall give to Borrower, without charge, an ansual accounting of the

Funds as requirea by PESPA.

If there 15 a surplus of Tuiids held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in aceordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shalisoGly Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make wpr Hie shortage i accordance with RESPA. but in no more than 12 monthly
payments. I there is a deficiency wf Funds held in escrow. as defined under RESPA, Lender shall notify
Botrower as required by RESPA, and Porcower shall pay to Lender the amount necessary to make up
the deflciency 1n accordance with RESFA 0wt in ne more than 12 monthlv payments.

Uporn payiert in fuil of all sums secured by this-Security Insirument. Lender shali promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes. assessmients. charges. fines, and impaositions atiributable
to the Property which can afiain prionity over this Seetrity "asirument, feaschold paviments or ground
rents on the Property, ift any, and Community Association Daen] Fees, and Axsessments. ifany. To the
extent that these items are Escrow Items, Borrower shall pay“theiein the manner provided in Section 1.

Borrower shall promptly discharge any lien which has priority over this Securtty Instrurernt uniess
Borrower: (ay agrees m writing io the payment of the ebligation securcéd by the lien in a manner acceptable
to Lender, but onty so long as Borrower is performing such agreement: (%) eontests the lien in good faith
by, ot defends against enforcement of the len in, legal proceedings which @ Lénder's opinion operate
o prevent the entorcement of the liea whiic those proceedings are pending, but ouly until such proceedings
are congluded: or {c) secures from the holder of the lien an agreement satisfactory € 1.¢nder subordinatin o
the fien to this Security Instrument. I Lender determines that any part of the Property /s suiject to a lien
which can attein priority over this Security Instrument. Lender may give Borrower 2 noetice ‘dentifving
the lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy thiedien or take
one o more of the actions set {orth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reparing
service used by Lender in connection with this Loan,

I
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5. Property Insurance. Borrower shall keep the improvenicnts now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards inctuding, but not fimited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inchuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant w the preceding sentences can change during the term
of the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject o Tender's
right 1o disapprove Borrewer's choice, which right shall not be exereised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) & one-time charge for flood zone
determination, certification and tracking services: or (b} a one-time charge for flood zone determination
and pirification services and subsequent charges each time remappings or similar changes occur which
reasonaoty might affect such determination or certification, Borrower shall also be responsible for the
payment #inany fees imposed by the Federal Emergency Management Agency in connection with the
review o1\ flood zone determination resulting from an objection by Borrower,

I Borrower fails lo maintain any of the coverages described above, Lender may obtain insurance coverage.
at Lender's option.and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage’ Therefore, such coverage shall cover Lender. but might or might not protect
Borrower, Borrowet's equilisin the Property, or the contents of the Properiy. against any tisk, hazard or
iiability and nught provide 2roatsi-or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the msuranceCoverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. £ ny amounts disbursed by Lender under thes Section 5 shall become
additional debr of Borrower secared Dy this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement und shall be payable. with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewnls of such policies shall be subject to Lender's rigit
to disapprove such policies, shall include a standard mertgage clause, and shall name Lender as mortgagec
andfor as an additional Toss payee. Lender shall have th¢ »ight 1o hold the policies and renewal certificates.
i Lender reguires, Borrower shali promptly give to Lenderall receipts of paid premiums and renewal
notices, If Borrower obtains any form of insurance coverage, #ot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall thclade a standard mortgage clause and shali
name Lender as mortgagee and/or as an additional joss payct.

[ the event of loss. Borrower shall give prompt notice to the insuranegCarrier and Lender. Lender may
ke proof of loss if not made promptly by Borrower. Unless Lender aid Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was{equired by Lender, shall
be applied 1o restoration ot repair of the Property. if the restoration or repair is cconamically feasibie and
Lender's security 1s not lessened. During such repair and restoration period, Lentler shall have the righs
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure
the work has been completed to Lender's satisfaction, provided that such mspecton shallbeundertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavimenit of i a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Apphicable
Law requires interest to be paid on such msurance proceeds. Lender shall pot be required to pay Buisawer
any interest or curnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the svle obligation of Borrower,

.
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I the restoration or repair is not ceenomically teasible or Lender's security would be lessened, the
insurance proceeds shall be apphied o the sums seeured by this Security Instrument, whethier or not then
due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Seetion 2,

It Borrewer abandons the Property, Lender may file. negotiate and setile any availsble insurance claim
and related matters. If Borrower does not respond within 30 days to & notice from Lender that the msurance
carrier has offered to settle a clainy, then Lender may negotiate and settic the claim, The 30-day period

will begin when the notice 1s given. In cither event, or if Lender acquires the Property under Section 272
or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an

amzusl ot to exceed the amounts unpaid under the Note or this Security Instruinent, and (b) any other
uf Botrwer's vights {other thar the right to any refund of uncarned premiwms paid by Borrower) under
all insurenes policies covering the Property, insofar as such rights are applicable (o the coverage of the

Preperty. Leader may use the insurance proceeds etther to repair or restore the Property or to pay amounts
unpaid under thoNote or this Security Instrumnent. whether or not then due.

6. Occupancy. Borlowver shall occupy. establish, and use the Property as Borrowet's principat residence
within 60 days after. theexecution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriiing. which conseat shalt not be unreasonably withheld, or unless extenuating circumstances
exist which are bevond Borrowers control.

7. Preservation, Maintenance a2id Protection of the Property; inspections. Borrower shall
not destroy, damage or immpair the Propeity) allow the Property Lo deicriorate or cotnmil waste on the
Property, Whether or not Borrower is resicdiagin the Property. Borrower shall maintain the Propertv in
order ta prevent the Property from deteriorating ordecreasing in value due to f1s condition. Unless it is
deiermined pursuant to Section 3 that vepair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged te avoid filrther detertoration or damage. If tnsurance ot
condemnation proceeds are paid in connection with dzmage 1o, or the taking of, the Property, Borrower
shall be respensible for repairing or restoring the Property’only if Lender has released proceeds for such
purposes. Lender may disbutse proceeds for the repairs and résforation in a single pavment or in a series
of progress payments as the work is completed. [f the insurandor condemnation proceeds are not
sufficient (o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Proserty. If it has reasonable
cause, Lender may inspect the mterior of the improvements on the Property, Yoader shall give Borrower
notice at the time of or prior (o such an interior mspection specifying such reasondble cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan aspiitation process,
Barrower or any persons or cuttties acting at the direction of Borrower or with Borrower's {iowledge
or consent gave materially false, misteading. or inaccurate information or stdements to Lénder{or failed
to provide Lender with matetial mnformation) in connection with the Loan. Material represeqtations
telude, butare not imited to. representations concerning Borrower's oceupancy of the Property as
Borrower's principal residence.
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9. Protection of Lender's interest in the Property and Rights Under this Security
Instrument. [{ (a) Borrower fails o perform the covenants and agreements contained in this Security
nstrwment, {b) there 1s a legal proceeding that might significantly affect Lender's interest in the Property
and‘or rights under this Security Instrumenl (such as a proceeding in bankruptey, probate, for condemnation
or forferture. for enfercement of a lien which may atwain priority over this Security Instrument or to
enforce laws or regulations), or (¢ Borrewer has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the valiie of the Property, and securing and/or
repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured
by a Henwhich has priority over this Securtty Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’fees to protect its interest in the Property and/'or rights under this Security Instrument, inclading
1is sectred position in a bankruptey proceeding. Securing the Property inchudes, but is not imited to,
entering the' Plenerty to make repairs, change locks, replace or board up doors and windows, drain water
from pipesdelinnate building or other code violations or dangerous conditions, and have utilities iymed
on or off. AlthougiiLender may tuke action under this Section 9, Lender does not have 1o do so and is
not under any dury oz’ obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorize 2 ander this Section 9.

Any amounts disbursed by Leader under this Secrion 9 shall bacome additional debt of Borrower secured
by this Security Instrument. Thiese aawounts shall bear inerest at the Note rate from the date of disbursement
and shail be payable, with such thterest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on o icaselold. Borrower shall comply with all the provisions of the icasc.
It Borrower acquires fee title to the Propart; the leasehold and the fee title shall not merge unless Lender
agrees o the merger i writing,

10. Mortgage Insurance. II' Lender required Mongage Insurance as o condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurasce in effect. If, for anv reason,
the Martgage Insurance coverage required by Lender ceages w be available from the morigage insurer
thit previously provided such insurance and Borrower wos required 1o make separately destanated
payments ioward the premiurs for Morigage Insurance, Bogovier shall pay the premivms required to
obtain coverage substantially equivatent to the Mortgage Insuriiee previously in effect. at a cost
substantiaily equivalen! Lo the cost to Borrower of the Morigage Indurarice previously in effect, from an
alternate mortgage insurer sciected by Lender. If substantially equivaies Mortgage Insurance coverage
s not avatiable. Borrower shall continue to pay to Lender the amount of the separatety designated
pavinents that were due when the insurance coverage ceased to be in effeet! Lender will accept, use and
retaun these payments as a non-refundabie Joss reserve in lien of Morlgage wsiirance. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimatety paid iz full. and Lender shall
ot be required o pay Borrower any interest or carnings on such loss reserve. Lender/Can o longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for thepitind that
Lender requires) provided by an insurer selected by Lender again becomes available, 1s oniziiad. and
Lender requares scparately designated payments roward the premiums for Mortgage [nsurance. it Dender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to i<
separately designated paviments toward the premiums for Mortgage Insurance, Borrower shall pay the
premums reguired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve.
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until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or untit termination is required by Applicable Law.
Nothing in this Section H) affects Borrewer's obligation w pay interest al the rate provided n the Note.

Morigage Insurance reemburses Lender {or any entity that purchases the Note} for certain losses it may
weur il Borrewer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such msurance in foree from time to time, and may cnter
into agreements with other partics that share or modify their risk, or reduce losses, These agreements arc
on terms and conditions that sre satisfactory to the mortgage insurer and the other party (or partics) so
thesgagreements. These agreements may require the mortgage nsurer to make payments using any
source vl funds that the mortgage insurer may have available (which mayv inctude funds obtaired from
Mortgagze lusurance premiums).

As aresult oi these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
otber entity, or @y affifiate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or miznt te characterized as) a portion of Borrower's payments for Mortgage lnsurance, in
exchange for sharing o' modifying the mortgage insurer's sk, or reducing losses. If such agreement
provides that an affiizate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insuwier/ < arrangement is often termed "captive reinsurance.” Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Tosurance. or any ather terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortpace Insurance. and they will not entitie Borrower to any
refund.

(B)y Any such agreements will not affect ‘the ~ights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain/dicclosures, te request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage [psurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance prerawns that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Allviiscellancous Proceeds are hereby
assigned 1o and shall be paid o Lender.

i the Property 1s dumaged, such Miscellancous Proceeds shalt be applidd ) restoration or repair of the
Property, il the restoration or mpau is economically feasible and Lender's securdv is not lessened. During
such repatr and restoration period, Lender shall have the right to hold such Missellancous Proceeds until
Lender has had ar opportunity to inspect such Property to ensure the work has beet: o }mpiutcd lo Lender's
sansfaction, provided that such inspecuon shall be undertaken promptly. Lender may vay tor the repairs
and restoration in a single disbursement or in a series of progress pavments as the worlid'c cuinnleted.
Unless an agreement is made i writing or Applicable Law requires interest to be patd orsoch
Miscellaneous Proceeds, Lender shall not be mqum.d to pay Borrower any mterest or carningy oi such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secu/s ty
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Seeurity
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instruinent, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Scction 2

in the event of @ total taking, destruction. or loss in value of the Property. the Miscellaneous Procecds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess,
tf any. paid to Borrower.

In the event of 4 partial taking. destruction. or loss in value of the Property in which the fair market vaiue
of the Property immediately before the partial taking, destruction, or foss in value s equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destriction, or less in value, unkess Borrower and Lender otherwise agree in writing, the sums secured
by this szcarity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: {a) the total amount of the sums sccured immediately before the partial taking,
destruction] nedoss in value divided by (b} the fair market value of the Property immediately before the
partial taking Jsstruction. or toss in value. Any balance shall be paid 1¢ Borrower.

in the event of a partizltalong. destruction, or loss in value of the Property in which the fair market value
of the Property immisdiately before the partial taking, destruction, or 1oss in value is less than the amoum
of the sums secured immedintely before the partiaf taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree s svniting, the Miscellancous Proceeds shail be applied w the sutms sccured
by this Security Instrument vhethez.or not the sums are then due.

{f the Property is abandoned by Borcorwer, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senteneei4ffars to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days altel the date the notice is given, Lender 1s authorized to collect
and apply the Miscellancous Proceeds etther o restoration or reparr of the Property or o the sums secured
by this Security Instrument, whether or not they! due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or the party agains: whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, svhpther civil or criminal, is begun that, in
Lender's judgment, could resalt in forfenture of the Properiy Or other material mpainmnent of Lender's
mterest 0 the Property or rights under this Security Instrumerz-Borrower can cure such a default and,
if ucceleration has occurred, reinstate as provided in Section 19. by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeisurpof the Property or other materiai
impairment of Lender's interest in the Property or rights under this Secuttiv Instrument, The proceeds of
any award or ctaim for damages that are atiributable to the impairment of Leudel's interest in the Property
are hereby assigned and shall be pmd 10 Lender.

All Miscellaneous Proceeds that are not applied to restaration or repair of the Propertyshall be applied
m the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension‘ofits time for
paymient or modification of amortization of the sums secured by this Security Instrument graried by

Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the Irabidity of
Borrower or any Successors in [nterest of Borrower. Lender shiall not be required te commence procecdings
agamstany Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
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amortization of the sums secured by this Sceuriry Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower., Any forbearance by Lender in exercising
any right or remedy mcluding, without Iimitation. Lender's acceptance of pavments from third persons,
entfities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but docs not execute the Note (a "co-signer"y: (1) is
comsigning this Security Instrument only 1o mortgage, grant and convey the co-signer's nterest in the
Preperty under the terms of thas Security Instrument: (b}s not personally obligated to pay the sums
seeured oy tus Securily Instrument; and (¢) agrees that Lender and any other Borrower can agree to
exteid, mod fy, forbear or make any accommeodations with regard to the terms of this Security Instrument
or the Noteaitioul the co-signer’s consent.

Subject 1 the pravicions of Section 18, any Successor in Imterest of Borrower who assumes Borrower's
obligations under this Yecurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and &cnefits under this Secunty Fnstrument. Borrower shall not be released from
Borrower's obligations and It bility under this Security Tnstrament unless Lender agrees to such refease
in writing. The covenants andagreements of this Security Instrument shall bind (cxcept as provided in
Seciien 20) and benefit the successors and assigns of Lender.

14. Loan Charyes. Lender may charge Borrower fees fur services performed in cotnection with
Borrower's defaull. for the purpose of plotieting Lender's interest in the Property and rights under ihis
Sccu:‘;tv instrument, meludimg. but not limyisdto, attorneys' fees, property inspeclion and d vatuation fees.
Inregard 1o any other fees, the absence of expressauthority in this Security Instriment to cherge s specific
fecto Emm}\\vu shall not be construed as a pronibition on the charging of such fee. Lender may not
charpe fees that are expressly prohibited by this SeCury Instrument or by Applicable Law.

H'the Loan 15 subject to a law which sets maximum foar’cliarges. and shar law is finally inicrpreied so
that the mierest or other loan charges coltected or o be colleats 1 in connection with the Loan exceed the
permitted fimits. then: (a) any such toan charge shall be redieed 2y the amount necessary 1o reduce the
charge to the permitted limit; and (b} any sums already collectea fromBurrower which exceeded permitted
timirz will be refunded w Borower. Lender may choose to make taks refund by reducing the principal
owed vnder the Note or by making 4 direet payment (o Borrower. [f ade’und reduces principal, the
reduction will be treated as & partial prepayment without any prepavinens charse (whether or not a
prepeyvment charge is provided for under the Note), Borrower's acceptance of amvsuch refund made by
direet puyment o Borrower will constitute a waiver of any right of action Botrower might have arising
out of such overcharge.

15. Notices. Allnotices given by Borrower or Lender w connection with this Security Irsiiment must
be in writing. Any natice to Borrower i conmection with this Securisy Tnstrument shal} be deethed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
notice address i sent by other means. Notice w any one Borrower shall constitute notice 1o all Bowavrers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a subsiitute notice address by notice to Lender. Borrower shal! promptly

-
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notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
h.mua of address, then Borrower shall only repott a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering i or by mailing it by first class mail o Lender's address
stated herern unless Lender has designated another address by notice to Borrowet. Any OLCE 1t connection
with this Security Instrument shall not be deemed to have been given o Lender until actually received
by Lender, If any notice required by this Security Instrument 1s also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Grverning Law; Severability; Rules of Construction. This Security Instrument shall be
govzinen by federal [aw and the law of the junisdiction in which the Property is locaied. All rights and
obligatizits contained in this Secerity Instrument are sabject fo any requirements and limitations of
Applicable Vaw. Applicable Law might explicitly or implicitly allow the parties to agree by coatract or
1t might be 2enl, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that an) provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflictshal’ not affect other provisions of this Security Instrument or the Note which can he
given effect withoutthe. canflicting provision.

As used in this Security Infroment: (a) words of the masculine gender shall mean and include
cosresponding neuter words or'words of the teminine gender; (b} words in the singular shall mean and
irclude the plural and vice versa,and ¢ the word "may" gives sole discretion without any ebligation to
take any action,

17. Borrower's Copy. Borrower shalloe given one copy of the Note and of this Scourity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 1€,
"loierest i the Property” means any legal or beneficil interest in the Properry, including, but not limited
1. those beneficial interests transferred in s bond-fordeed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transyeroitle by Borrower at a future date te a purchaser.

It 4lt or any part of the Property or any Interest in the Progeny_is soid or ransferred (or if Borrower is
not a nawral person and a bencficial interest in Borrower i< 361 or transferred) without Lender's prior
written consent, Lender yay require immediate payment in fult0r all sums secured by this Security
Instrument. However, this option shall not be exereised by Lender 11 such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleratiGa The notice shalf provide
& periodd of not less than 30 davs from the date the notice is given in accordasivewith Section 15 within
which Borrower must pay all sums sceured by this Sceurity Instrument. If Borrowet fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies pernatted 5w this Sceurity
instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain‘coiditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued atany time
prior to the sarliest of: (a) five days before sale of the Property pursuant 1o Section 22 of this Sequriy
Instrument: (k) such other perind as Applicable Law might speeify for the wermination of Borroweér's
right 1o reinstate: or {e) entry of 2 judgment enforcing this Sec urity Instrument. Those conditions arce that
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Horrower: {a) payvs Lender all sums which then would be dug under this Sccurity Tnstrument and the
Note as if no acceleration had occurred: (1) cures any default of any other covenants or agreements; (¢}
pays all expenses incurred 1n enforcing this Security Instrument, including, but not hited 1o, reasonable
attorneys' fees. property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action as
tender may reasonably requite to assure that Lender's interest i the Property and rights under this
Security Instrument, and Bemmower's obligation to pay the sums secured by this Security Instrument, shall
continpe unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstaternent sums and expenses in one or more of the following forms, as sclected
by Lender: (a) cash: {b) money order; (¢) centified check, bank check, treasurer’s check or cashier's check,
proviacd.any such check is drawn upon an institation whose deposits are wsured by a federal agency,
instrotientality or entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumentandobligations sceured hereby shall remain fully effective as i no acceleration had occurred.
However, duisaight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Cliange of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together vith this Security Instrument) can be sold one or more times without prior notice
1o Borrower. A sale might rasult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under 50 Note and this Security Instrument and pecforms other morteage loan
servicing obligations under the Nete, this Security Instrument, and Applicable Law. There alse might be
one of more changes of the Loan Servicer unrelated to a sale of the Note. [ there is a change of the Loag
Servicer, Borrower will be given wriiten notice of the change which will state the name and address of
the rew Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of tapcfar of servicing. [f the Note is sold and thereafier the Loan
18 serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations
te Borrower wiil remam with the Loan Service: or be transferred 1o & successor Loan Servicer and are
nel assumed by the Note purchaser unless otherwige provided by the Note purchaser.

Neither Borrewer nor Lender may commence, join. orh< feined 1o any judicial action (as gither an
dividual litigant or the member of a class) thar arises fropy 185 other party's actions pursuant (o this
Secunity Instrument o that alleges that the other party has bieached any provision of, or anv durv owed
by reason of, this Security Instrument, until such Borrower of Lendei-has notified the other party (with
such notice given in compliance with the requirements of Section 12) of speh alieged breach and afforded
the other party hereto a reasonable period after the giving of such notleqn take corrective action. If
Applicable Law provides a time period which must elapse before certaln-actior can be taken. that time
perind will be deemed to be reasonable for purposes of this paragraph. The niiiceof acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acCuleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportwinty serake corrective
action provisions of tlas Section 20

21, Hazardous Substances. As usad in this Section 211 () "Hazardous Substancesar? thise
substances defined as 1oxic or hazardous substances, pollutants, or wastes by Envisonmenud Zav and
the following substances: gaseline, kerosene, other flammable or toxie petrolcum products, toxic pesacides
and herhicides, volatile selvents, materrals containing asbestos or formaldehvde, and radioactive materials;
(b "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lecated
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that relate to health, safety or environmental protection: {¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anvthing affecting the Property {a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, duc to the presence. use. or release of
1 Hazeedous Substance. creates a condition that adversely affects the value of the Property. The preceding
twolsenrances shall not apply to the presence, use, or stovage on the Property of small quantities of
Hazardaus Substances that are generally recognized to be appropriate to normal residential uses and 1o
mainienencs of the Property (incjuding, but not limited to. hazardous substances m consumer productst.

Borrower snall seomptly give Lender written notice of {a) apy investigation, claim. demand. lawsuit or
other action by any.gavernmental or regulatory agency or private party involving the Property and any
Harardous Substancs or Environmental Law of which Borrower has actual knowledge, {b) any
Envirenmental Cordition, including but not fimited to. any spifling, leaking, discharge, release or threat
of relfease of any Huazarders Substance. and {c) any condition caused by 1hL presence. use or release of
3 Hazardous Substance whicnaaversely affects the value of the Pmpmv [f Borrower learns. or 1s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affeciing the Properiy is necessary, Borrower shall promptly take all necessary
rerpedial actions i accordance with Brvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Nori-Uniform Covenants. Burrower ana Lepdes further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali givenotice to Borrower prior to acceleration
following Borrewer's breach of any covenan! or spreement in this Security lostrument (but
ned prior to acecleration under Section 18 unless Apphicable Law prevides otherwise). The
siofice shall specify: (a) the defanlt; () the action reguircd to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Burrower, by which the default must
be cured: and (d) that failure to cure the default on or beforcthe date specified in the notice
may result in acceleration of the sums secured by this Secuvity fustroment, foreclosure by
judicial proceeding and sale of the Property, The notice shall furlavor inform Borrower of the
right te reinstate atter acceleration and the right te assert in thefoleclosure proceeding the
non-¢xisience of a default or any other defense of Borrower to acceléyaiion and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instiement withowt
further demand and may foreclose this Seenrity Tostrument by judicial proccediag. Lender
shall be entitled to collect all expenses incurred in pursning the remedies providéd in. this
Seefion 22, including, but not limited to, reasonable attorneys' fees and costs of tidy svidence.

23. Release. Upon pavment ot all sums secured by this Security Instrument, Lender shall refetsethis
Sceurity fnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower # fee for
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releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtainedinsurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lénder may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstansing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may-be able to obtain on its own,

BY SIGNING BELOW, Bor ov eraccepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider ex¢cuted by Borrower and recorded with it.

Borrower

PHILLIP VERTUCCI Date
Seal
/l\v. "\‘
bl | 211
Uil we Craea e a1y
Christine Vertucei * " Date
*Non-Applicant Title Holder Seal
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Acknowledgment

State of Hinois

County of Cook

This ingtrument was acknowledged beforemeon L0 b by

My commission expires:

{Seal)

Loan COrigination Organization: JPMorgan Chase Bank, N /¢
NMLS 1D 399798

Loan Originator: Chrisiin Sherrill

NMLS 1D 601142

[ 7
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Proper Title as an Agent for Fidelity National

Commitment Number: PT14 _00296AA1

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
PARCEL 1:

THE EAST 21.34 FEET OF LOT 16 IN BLOCK 19 IN JOHNSTON'S SUBDIVISION OF THE EAST 1/2 OF THE
SOUTH EAST.</4)OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS A:iiD EGRESS FOR THE BENEFIT OF THE LAND AFORESAID AS CREATED BY
THE DECLARATION OF RESTRICTIONS, EASEMENTS, PARTY WALL RIGHTS AND MAINTENANCE FOR
1700-1712 WEST PEARSON STREZET TOWNHOMES RECORDED MARCH 25, 1998 AS DOCUMENT
NUMBER 98231386.

PERMANENT INDEX NUMBER: 17-06-420-351-0000

ALTA Commitment

Exhibit A (PT14_00286AA1.PFD/PT14_00296AA1/50)
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