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DEFINITIONS

Words used in muliiple sections of this documem are deiived below and other words are defined in
Sections 3, 11. 13, 18. 20 and 21. Certain rules regarding th- vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Aprilic 2014

togeher with all Riders to this document.

(B) "Borrower" is Raymond R. Pcmoller and Janct S. Pemoller, Eusbsad And Wifc As Jeint
Tenants

Botrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
addeess and telephone number of P.Q. Box 2026, Flint, M1 48301-2026. 1el. (888) 679-MERS.
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(D) *Lender” is Citibank, N.A.

Lender is 3 Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Nole" means the prontissory note signed by Borrower and dated April 16, 2014
The Note states that Borrower owes Lender Two Hundred Sixty Thousand

Dollars
(U.S, 5250,000.00 ) plus interest. Barrower has promised to pay this debt in regular Periodic
Paymenis ond to pav the debt in full not later than May 1, 2044
(F) "Proport” means the property that is described below under the heading Trdnsfer of Rights in the
Praperty.”
(G) "Loan" mezas the debl evidenced by the Note. plus interest. anv prepavment charges and jate charges
due under the Note /an” all sums due under this Security Instrument, plus inerest.

(H) *Riders" meansall Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuied by Borrower (check box as applicabte):

[X] Adjustable Rate Rider { ~| Condominium Rider [T Secand Home Rider

[ ] Balloon Rider [ Pianaed Unit Development Rider [_] 1-4 Family Rider

[ VA Rider ] Riwe<y Payment Rider [X] Other(s) {specify]
Scheduie A"

(I) "Applicable Law" means all controlling arnlicable federal. state and local stantes, regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

(1) *Community Association Dues, Fees, and Assessmonts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy v a condominium association. homeowners
association of similar organization.

(K) "Electronic Funds Transfer" means any transfer of s, other than a transaction originated by
check. draft. or similar paper instrument. which is initiated througl an electronic terminal. telephonic
instrument. compuier. or magnetic tape s as (o order, instruct. or auftiorize a financial institution to debit
or credit an account. Such term includes, but is no( limited to, poiru!-sale wansfers, antomated teller
machine transactions. transfers initiated by telephone. wire transfers. -od automated clearinghouse
transfers.

(L) "Escrow liems* means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement. award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Sevtion 5) for: (i)
damage 10. or destruction of. the Property: (il} condemnation or other taking of all ‘or'any part of the
Property: {ifi) convevance in lieu of condemnation; or (iv) misrepresentations of, or omission. as w. the
value and/or condition of the Property.

(N) *Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on.
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) anv amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setlement Procedures Aat {12 U.5.C. Section 2601 et seq.} and its
implementing regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard

t0 a “federally related mongage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken (itle o the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ta Lender: (i) the repayment of the Loan, and alf renewals, extensions and
modifications of the Note; and (i) the performance of Barrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby morigage. grant and
convet' to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS. the following described property located in the
Coupzy tType of Recording Jurisdiction!
of Coox {IName of Recording jurisdiction)-

The Assescyr's Parcel Number (Property Tax ID#) for the Real Property is 02-34-203-010-0000.
SEE ATTACITD SCHEDULE A

Parcel 1) Number:  02-34.203-010-0000 which currently has the address of
5151 SUNSET DR {Street]

PALATINE (Chy! ~Nlinois 60067-7329  [Zip Code|
{"Property Address”):

TOGETHER WITH all the improvements now or hereafier ercctnd on the property. and all
easements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrumemt. All of the forego'ng is referred to in this
Security Instrument as the “"Property.” Borrower undersiands and agrees that MERS holds only legal title
to the interests granied by Borrower in this Security Instrument. but. if necessary \o_curply with law or
custont, MERS ({as nominee for Lender and Lender’s successors and assigns) has the rigat- - exercise any
or all of those interests, including, but not limited to. the right to foreclose and sell the Przporty: and 1o
take any action required of Lender incloding, but not limited tw. releasing and canceling s’ Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right 10 mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against all
claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real

roperty.
prow UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Intcrest, Escrow ltems, Prepavment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepavmeni charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuaat to Section 3. Pavments due under the Note and this Security instrument shall be made in U.S.
currency. However. if any check or other instrument received by Lender as payment under the Note ar this
Security Instrument is returned to Lender unpaid. Lender may require that anv or all subsequent paymemts
due under the Note and this Security instrument be made in one or more of the foliowing forms. as
selected bv Lender: (a) cash; (b) money order: {c) certified check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality. or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the rotice provisions n Section 13.
Lender may return any pavment or partial pavment if the pavment or partial pavments are insufficient 1o
brinyy the Loan current, Lender may accept any pavment or partial pavment insufficient to bring the Loan
current, “vithout waiver of any rights hereunder or prejudice 1o its rights w refuse such pavment or partial
paymenis in_.he futare, but Lender is not obligaied to apply such pavments at the time such pavments are
accepled. If‘earh Periodic Pavment is applied as of its scheduled due date. then Lender need not pay
interest on unapied funds. Lender may hold such unapplied funds until Borrower makes pavment to bring
the Loan current. 1« Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return th:m to Borrower, If not apphed earlier. such funds will be applied 10 the outstanding
principal balance under thw Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the S against Lender shall relieve Borrower from making pavments due under
the Note and this Security Instrurcen. or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepied and applied bv Lemde: chall be applied in the following order of prioritv: {a) interest
due under the Note: (b) principal due undir the Note; () amounts due under Section 3. Such payments
shal} be applied 1o each Periodic Paymem in (be order in which it became due. Any remaining amounts
shall be applied first 1o late charpes. second to an' othier amounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for s relinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment vy be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstaiang. J.onder may apply any payment received
from Borrower 1 the repayment of the Periodic Pavments if, anc to - extent that. each payvment can be
paid in full. To the extent that any excess exists after the pavment isargiied to the full payment of one or
more Periodic Payments, such excess may be applied to any lat charges due. Voluntary prepavments shall
be applied first to anv prepavmem charges and then as described in the Notc.

Aay application of payments, insurance proceeds. or Miscellaneous Procsvds to principal due under
the Note shall not extend or posipone the due date. or change the amount. of the Periic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Peripdie P«;ments are due
under the Note. until the Note is paid in full, a sum (the "Funds”) to provide for paymen: ¢f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Fast-ument as a
lien ur encumbrance on the Property: (b) leasehold payments or ground rents on the Property. if any: (¢}
premiums for any and all insurance required by Lender under Section 5. and (d) Morigage Insurance
premiums, if any. or any sums pavable by Borrower 10 Lender in liev of the paymem of Muorigage
Insurance premiums in accordance with (he provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues. Fees, and Assessments. if any. be escrowed by Borrower, and such dues. fees and
assessments shali be an Escrow ltem. Borrower shall promiptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 1o pay 10 Lender Funds for any or all Escrow tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pav directly. when and where payable, the ampunts
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due for any Escrow ltems for which pavment of Funds has heen waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts evidencing such pavment within such time period as Lender may require,
Barrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement condained in this Security Instrument. as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems divectly. pursuant o a waiver, and
Bosrawer {alls to pay the amount due for an Escrow Item. Lender may exercise its rights under Section Y
and pav such amoum and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender mav revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocaion. Borrower shall pav to Lender all Funds, and in
such zaicunts, that are then required under this Section 3.

Lender may. at any time. coliect and hoid Funds in an amount (a) sufficient to permit Lender to apphy
the Funds ai the time specified under RESPA, and {b) not 10 exceed the maximum amount a Jender can
require unue: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumows of expenditures of future Escrow Iiems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instiution whose deposils are insured by a federal agency.
instrumentality. or entirv (nctuding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bori i.ender shall apply the Funds 10 pay the Escrow hiems no later than the time
specified under RESPA. Lender <nall not charge Borrower for holding and applying the Funds, annually
analvzing the escrow account, or verifving the Escrow liems, unless Lender pavs Borrower intetest on the
Funds and Applicable Law permits Lezs2¢ 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Le-y7id on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shail give 10 Lorrower, withouwt charge, ar anoual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow  as-defined under RESPA, Lender shall account to
Rorrower for the excess fumdy in accordante with RESPA. If there is a shonage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reouired by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accurdanee.with RESPA, but in no more than 12
monthly paymems. If there is a deficiency of Funds held in escro'v. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lewler the amount necessary to make
up the deficiency in accordance with RESPA, byt in no more than 12 mentlidy payments.

Upon pavmen in full of all sums secured by this Security instrumen:. Lesder shall promptly refund
to Borrower anv Funds held by Lender.

4. Charges; Liens. Borrower shall pav all taxes. assessments, charges. fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, lezselidd payments or
grourd rents on the Property. if any. and Community Association Dues. Fees, and Assessinsnts, if any. To
the extent that these items are Escrow Items. Borrower shall pay them in the manner providcd ia Section 3.

Burrower shall promptly discharge any lien which has priority over this Security Instnieent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender. but onlv so long as Borrower is performing such agreement; (b} contests the lien in good faith
by. or defends againsi enforcement of the lien in. lega) proceedings which in Lender's opinion operate 1
prevent the enforcement of the lien while those proceedings are pending, but only ustil such proceedings
are concluded: or (c} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien 10 this Security Insrument. 1f Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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Yien. Within 16 days of the date an which that notice is given. Borrower shall satisty the lien or take one or
mare of the actions set {orth above in this Section 4.

Lender may require Borrower to pav a one-time charge for a vesl estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term “extended coverage.” and any
other hazards including. but not limited to, earthquakes and floods, for whick Lender requires insurance.
This instrance shall be maimained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lean, The insurance carrier providing the insucance shall be chosen by Borrower subject w Lender’s
right 16~ disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require ‘BriTower to pay. in connection with this Loan, either: (a) a one-time charge for fiood zone
determinatior. certification and tracking services: or (b) a one-time charge for flood zone determination
and certificatiur ‘services and subsequent charges each time remappings or similar changes oeccur which
reasonably might ~ites{ such determination oy certification. Borrower shall also be responsible for the
pavinent of any fee. irosed by the Federal Emergency Managemem Agency in coanection with the
review of any flood zone decrmination resulting from an ebjection by Borrower.

[f Borrower fails 1o ™utr.ain any of the coverages described above. Lender may obtain insurance
coverage, ai Lender's option ap” Corrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equizy in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide grewzc or lesser caverage than was previously in effect. Barrower
acknowledges that the cost of the insuranc2 coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. (sny umounts disbursed by Lender under this Section 5 shalf
become additionai debt of Borrower secured by tnfs S2curity Instrument. These amounts shali bear interest
at the Note rate from the date of disbursement and s*all be pavable. with such interest. upen potice from
Lerder to Borrower requesting payment.

All insurance policies required by Lender and renewzis of such policies shall be subject 10 Lender’s
right to disapprove such policies. shall include a standard morip2ve clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ‘he r.ght (0 hold the policies and renewal
certificates. If Lender requires, Borrower shail promptiy give to Lepur: all receipts of paid premiums and
renewal notices, If Borrower obtains any form of msurance coverage, nr¢ otherwise required by Lender.
for damage to, or destruction of, the Property. such policy shall include « siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

in the event of loss, Borrower shall give prompt notice to the insurance casrici and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrov.er-otherwise agree
in writing, any insurance praceeds, whether or not the undertving insurance was requiced vy Lender, shall
be applied 10 restoration or repair of the Property, if the restoration or repair is economica'iv feasible and
Lender's security is net lessened. During such repair and restoration period. Lender shalt havi: the right to
hold such insurance proceeds until Lender bas had an opportunity to inspect such Property to ensure the
work has been completed o -Lender's satisfaction, provided that such inspection shall he underiaken
prompily. Lender may disburse proceeds for the repairs and restoration in  single payment or in a series
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pav Borrawer any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
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the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

{f Borrower abandons the Properiy. Lender may file. negotiae and settle any available insurance
tlaim and related matters. If Borrower does not respond within 30 davs to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negatiate and setile the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise. Borrower herebv assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) anv other of Borrower's rights (other than the right o any refund of unearned premiums paid by
Borrorver) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage ~f the Property. Lender mav use the insurance proceeds either to repair or restore the Praperty or
to pav amsen's unpaid under the Note or this Secerity Instrument, whether or not then due.

6. Occipancy. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence withir 8( days after the execution of this Security Instrument and shall continue to occupy the
Property as Bomrover + principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in ‘w.itiag, which consent shall not be urreasonably withheld. or unless extenuating
circumstances exist which 27 bevond Borrower's control.

7. Preservation, Maii=aance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the “roperty, allow the Property to deteriorate or commit waste on the
Propenty. Whether or not Borrovrer is residing in the Property. Borrower shali maintain the Property in
order to prevent the Property from d=ieviorating or decreasing in value due 1o its condition. Unless it is
determined pursuant ta Section 5 that yowic or restoration is nol economically feasible, Borrower shall
promptly repair the Propertv if damaged to »void further deterioration or damage. If insurance or
condemnation proceeds are paid in conpection with damage to, or the taking of. the Property, Borrower
shali be responsibie for repairing or restoring the ¢'re perty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs #d restoration in a single payment or in a series of
progress pavments as the work is completed. If the insvian.e or condemnation proceeds are not sufficient
to repair or restore the Property. Barrower is not relieved Of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable emries upon ani impoctions of the Properry. If it has
reasonable cause, Lender may inspect the interior of the improvemeticon the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci*viny such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default il. dwing the Loan application
process. Barrower or any persoms or enfities acting at the direction of Bomrower or with Borrower's
knowledge or consent gave materialty false. misieading. or inaccurate information ol sictements to Lender
{or failed 10 provide Lender with material information) in connection with the ‘Loan. Material
representations inciude, but are not limited to. represemations concerning Borrower's ~crupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Intrument. [f
(a) Borrower fails 10 perform the covenams and agreements contained in this Security Insirument, (b) there
is 2 legal proceeding that might significantty affect Lemder's interest in the Property and/or righas wider
this Security Instrument (such as a proceeding in bankrupicy, probate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}. or {c) Borrower has abandoned the Propenty. then Lender may do and pay for whatever is
reasopable or appropriate to protect Lender's interest in the Property and rights under this Security
Insteameny, including protecting and/or assessing the value of the Propeniy. and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paving any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court: and (c) paving reasonable
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anomeys’ fees o protect its imerest in the Propenty and/or rights under this Security Insrument, including
its secured position in 2 bankruptcy proceeding. Securing the Property includes. but is not limited to.
emtering the Property 10 make repairs, change Jocks, replace or board up doors and windows, drain water
fram pipes. eliminate building or other code violations or dangerous conditions. and have utilities terned
on or off. Although Lender may take action under this Section 9. Lender does not have 10 do sa and is not
under any duty or obligation o do sa, It is agreed that Lender incurs no iiability for not taking any or afl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amoums shall bear imerest a1 the Note rate from the date of
disbursement and shall be pavable. with such interest, upon notice from Lender to Bosrower requesting

vmer:,
- Y Abis Security Insorument is on 2 leasehold. Borrower shall comply with all the provisions of the
lease If Lorrower acquires fee title to the Prapenty. the leasehold and the fee title shall not merge unless
Lender ag ee to the merger in writing.

10. Mor(g-ge Insurance. If Lender requised Mortgage Insurance as a condition of making the Loan.
Borrower shali paY the premiums required to maintain the Morigage Insurance in effect, If. for any reason.
the Mocigage lnsur-ace coverage required by Lender ceases 1o be available from the morigage insurer that
previously provided surh insurance and Borrower was required 1o make separately designated payments
toward the premiumc tor Morigage Insurance. Borrower shall pay the premiums required 1o obtain
coverage subsmntially equiva'er: 1o the Morygage Insurance previously in effect, at a cost substantiafly
equivaient to the cost to Beirower of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurer selected by Linder. I substantially equivalent Mongage Insurance coverage is not
available. Borrower shall continue-0 gy 10 Lender the amoynt of the separately designated payments that
were due when the insurance coverage <cased to be in effect. Lender will accept. use and rewain these
pavments as a non-refundable loss reserv in liew of Morigage Insurance. Such loss reserve shall be
non-refundable. noiwithstanding the fact thit the Loan is ultimately paid in full. and Lender shall not be
required (o pay Borrower any intetest or earnirgs 01 such loss reserve. Lender can no longer require joss
Teserve paviments if Morigage insurance coverage the amount and for the period that Lender requires)
provided by an insurer selecied hy Lender again Lezomes available. is obtained. and Lender requires
separately designated payments toward the premiums iar Mavigage insurance. If Lender required Morgage
Insurance as a condition of making the Loan and Borrow(r was required to make separately designated
payments toward the premiums for Morigage Insurance, So.tower shall pay the premiums required to
maintain Morigage Insurance in effect. or to provide a non-relundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any ‘vritier agreement berween Borrower and
Lender providing for such termination or until termination is requires Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interes: at the raie providey in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (o Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is aot (s party to the Morgage
insurance.

Mortgage insurers evaluate their tofal risk on all such insurance in force from dme to time. and mav
enter into agreements with other parties that share or modify their risk, or reduce lossez Taese agreements
are on terms and conditions that are satisfactory 1o the monigage insurer and the other par«y ior parties) 10
these agreements. These agreements may require the mortgage insurer to make pavments usiag anv source
of funds that the martgage insurer may have available (which may include funds oblained fronn Mongage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer,
any other entity. or any affiliare of any of the foregomg may recetve (direcily ar indirectly) amounts that
derive from (or might be characterized as) a portion of Bon-awer s payments for Mortgage Insurance, in
exchange for sharing or modifving the morigage insurer's risk. or reducmg losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect thc amounts that Borrower has agreed to pay for
Mortgage insurance, or anv other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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{0} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage lnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned w and shall be d to Lender.

If the Propentv is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of
the Property. If the resmrann or repair is economically feasible and Lender's security is not lessened.
During zuch repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until” Lerder has had an opporwnity tw inspect such Property to ensure the work has been completed 10
Lender's savisfaction. provided that such inspection shall be undertaken promptly. Lender may pav for the
regairs and restoration in a single disbursement ot in a series of progress pavments as ‘the work is
completed. Laless an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Froceeds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscelianeous Proncest:. 1f the resioration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Insrument.
whether or not then Gie. with the excess, if anv. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providad (o7 in Section 2.

In the event of a total takirs. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with
the excess. if any. paid to Borrowe:.

In the event of a partial taking, déstuction. or loss in value of the Property in which the fair market
value of the Property immediately befur tie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur:d by this Security Instrument immediately befare the partial
taking. destruction. or loss in value. unless Borrover and Lender otherwise agree tn writing. the sums
secured By this Security Insmumem shall be reduced by the amount of the Miscellanteous Proceeds
multiplied by the following fraction: (a) the otal “mount of the sums secured immediately before the
partial taking. destruction. or loss in value divided by (b} t:e fair market value of the Property immediately
before the partial taking. destruction. or loss in value. Anv lsa'ance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in‘vzue of the Property in which the fair market
value of the Property immediately before the partial wking. destrrction. or loss in value is less than the
amount of the sums secured immediately before the partial takillg, cestruction, or loss in value. unless
Botrower and Lender otherwise agree in writing. the Miscellaneous Pirceeds shall be applied 1o the sams
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if. afier notice bv Iender 10 Borrower that the
Opposing Party (as defined in the next semence} offers 1o make an award (0 settie a claim for damages.
Borrower falls 1 respond to Lender within 30 days after the date the notice is psen, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repa:r of ine Property or 1o the
sums secured by this Security Instrument. whether or not then due. "Opposing Party ".masts the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding. whether civil ot criminal, is a6 that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment ¢f Lender's
interest in the Praperty or rights under this Security Instrument. Borrower can cure such a default and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or ather material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are herebv assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paviment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or anv Successor in Interest of Barrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Security Instrument by reasen of anv demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender's acceptance of pavments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees that Borrower's obligations and liability shall be joint and several. However, anv Borrower who
co-sigria-this Security Instrument but does not execute the Now (3 “co-signer”): (a) is co-signing this
Securiiy-mstrument only to morigage. grant and convey the co-sigrer’s interest in the Property under the
terms of ‘thi= Security Instrument: {b) is not personally obligated o pay the sumx secured by this Security
Insiramen;_pd {c) agrees thai Lender and any other Borrower can agree to extepd. modifv. forbear or
make anv arcorsmodations with regard to the terms of this Security Instrument or the Note without the
Co-signer’s cons:n!

Subject to the riovisions of Section 1B, any Successor in lnterest of Borrower who assumes
Borrower's ohligatioas ‘urder this Security lustrument in writing. and is approved by Lender. shall obtain
all of Borrower's rigins andhenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and fixb¥ity under this Seaurity Instrument unless Lender agrees to such release in
writing. The covenants and agresments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succe: sors and assigns of Lender.

14. Loan Charges. Lender miy charge Bomower fees for services performed in connection with
Borvower's default. for the purpose or priterting Lender's interest in the Property and rights under this
Securitv Insorument, including. but not inriced 1o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of epress-cuthority in this Security Instrument to charge a specitic
fee 1o Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security 1istrament or by Applicabie Law.

If the Loan is subject to a law which sets maxasarrin loan charges, and that law is finally interpreted so
that the interest or other loap charges collected ar w &< zallected in connection with the Loan exceed the
permitted Jimits. then: (a) any such loan charpe shall be iediced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collecta<-from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 mak: iiiis refund by reducing the principal
owed under the Note or by making & direct payment 1 Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepcvment charge (whether or pot a
prepavment charge is provided for under the Notel. Borrower's accepiapce of anv such refund made by
direct payment to Borrower will constitwte a watver of any right of action Povovzer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witii thiv-Security Instrument
must be in writing. Aay notice (0 Borrower in connection with this Security Instrun ent -hall be deemed o
have been given to Borrower when mailed by first class mail or when actually deitveier'\o Borrower's
notice address if sent by other means. Notice to anv one Borrower shall constilute notice )5 21 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prcoern: Address
unless Borrower bas designated a substitute notice address by notice to Lender. Borrower shall gromptly
notify Lender of Barrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Securiry Insrumen: shalt not be deemed to have been given w Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfv the corresponding requirement under this Security
Instrument.
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16. Governing Law, Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is tocated. All rights and
obligations contained in this Security Instrument are subject 0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by conract. In
the event that any provision ar clause of this Security Instrument or the Note conflicis with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note whic% can he
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa: and (c) the word "may"” gives sole discretion without any obligation to
. take v ction.
17_Burrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Tr2atfer of the Property or @ Beneficial Interest in Borrower. As vsed in this Section 18,
"nterest in *e Froperty” means any legal or beneficial interest in the Properry, including. but not limited
to. those bepeficia! interests transterred in & bond for deed. conwract for deed. insiallment sales contract or
escrow agreement, «he intent of which is the wansfer of title by Borrower at a future date 5o a purchaser.

If all or any pait of the Property or any Interesi in the Property is sold or transferred (or if Borrower
is not a natural person and = beneficial imerest in Borrower is sold or transierred) without Lender’s prior
written consent. Lender raay sajuire immediate payment in full of all sums secured by this Security
Instrument. However, this cption-chall not be exercised hy Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises this option ~Londer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gays ‘rom the date the potice is given in accordance with Section 15
within which Borrower must pay all susis<ecured by this Securitv Inswrument. If Borrower fails to pay
these sums prior to the expiration of this' peried. Lender may invoke any remedies permitted by this
Security Instrumen: without further notice or de mand on Borrower.

19. Borrower's Right to Reinstatc Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemem o) this Security Instrument discontisued at any lime
prior to the earliest of: (a) five days before sale of (e Troperty pursuant to Section 22 of this Security
instrument; (b} such other period as Applicable Law migh! sperify for the termination of Barrower's right
1o reinstate: or (c) entry of a judgment enforcing this Seciriiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undr is Security lnstrument and the Note
as if no acceleration had occurred: (b} cures any default of any othsr cnvenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument. including. but sint limited to. reasonable attornevs'
fees, property inspection and valuation fees, and other {ees incurred for ib< prpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taxes such action as Lender mayv
reasonably require to assure that Lender's interest in the Property amd cigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require raat Borrower pay
such reinstaiement sums and expenses in one or more of the following forms. as seleret Wy Lender: {a)
cash: {b) money order: (c) certified check. bank check. treasurer's check or cashier's chech, nrovided any
such check is drawp upon an institution whose deposits are insured by a federal agency, ins rutreutality or
entity: or [d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insmwaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this
right 10 reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partiai interest in
the Note (1ogether with this Security instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
. new lLoan Servicer. the address te which pavments shouid be made and any other informaton RESPA
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requires in connection with a notice of wansfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan servicing obligations
to Borrower will vemain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender mav comsmence, join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or thar afleges that the ather partv has breached any pravision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice Ziven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period alier the giving of such notice to take corrective action. If
Applicaole Law provides a time period which must elapse before vertain action can be taken. that time
period will p¢ t'eemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Cur given to Borrower pursugnt to Section 22 and the notice of acceleration given 1o
Borrower pursuant'to Zection 18 shall be deemed to satisfv the notice and opportunity 1o take corrective
action provisions of tni. Section 20.

21. Hazardous Subiances. As used in this Section 21: {3} "Hazardous Substances” are those
subswances defined as toxic or hazardous substances, pollutanis. or wastes by Environmental Law and the
following substances: gasoline. ‘terasene. ather flammabie or toxic petroleum products, toxic pesticides
and herbicides. volatile solvems, maeriils conwining ashestos or formaidehvde, and radioactive materials;
(b} “Environmental Law" means federal la*s‘and laws of the jurisdiction where the Property is located that
telate 1o health. safery or envirormental protection: (¢j "Environmental Cleanup” includes any response
action, remedial action. or removal action, as fefired in Environmenta! Law: and {d) an "Environmental
Condition” means a condition that can cause. ronitibute o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use  diwposal. storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. vn.2r in the Property. Borrower shall not do.
nor allow anvone else to do, anything affecting the Propenty (a) v'at is in violation of any Environmenial
Law, (b) which creates an Environmental Condition, or (¢} which, dueo the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the vilur of the Property. The preceding
two semences shall not apply to the presence. use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nornal residential uses and to
maintenance of the Property (including, but not limited to. hazardous substances in crasumer products).

Berrower shall promptly give Lender written notice of {a) any investigation, clair.. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Umperty and any
Hazardous Substance or Environmenial Law of which Bomrower has acwal knowlcdge (b) any
Environmental Condition, including but not limited to, any spilling. leaking. discharge, releasc or threat of
release of any Hazardous Subsiance, and (c) any condition caused by the presence, use or release of a
Hazardous Subsiance which adversely affects the value of the Property. If Barrawer learns, or is notified
by ‘any governmental or regulatory authority. or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

UIIERBBIBTL. ¢armity - Fannie Mme/Freddie Mac UNIFORM INSTRUMENT WITH M itibank 3.2.80.11 V3
@;_-GA(IL) 113021.00 Page 12 of 14 irutaas, Form 3014 1/01

-

J7



1411808091 Page: 14 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior t0 acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration ander Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauh on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inform Borrower of the right 10 reinstate after acceleration and the right to assert in the
foreclosu-s procesding the non-existence of a default or any other defense of Borrower to acceleration
and forectosvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may «eyuire immediate payment in fuil of ail sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 17 coliect alt expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim'te< to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon psyircat of all sums secured by this Security Instrument, Lender shall release this
Security Instrumeni. Barrower sl pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insirumeny. hur-anly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted undec Arplicable Law.

24. Waiver of Homestead. In accord:ace with Itlinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the [Hinois hon estead exemption laws.

25. Placement of Collateral Protection Insurauce: Unless Borrower provides Lender with evidence
of the insurance coverage required by Botrower's agreerier, with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowrr's collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lewer prrchases may not pav any claim that
Borrower makes or any claim that is made against Borrower in oanertion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has abtained insurance as required by Borrower's and Lender’s‘agreement. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of tlai irsurance. including interest
and amy ather charges Lender may impose in connection with the placement of the insurance. uni} the
effective date of the cancellation or expiration of the insurance. The costs of the insviance may be added to
Borrower's wotal ouistanding balance or obligation. The costs of the insurance may b mor than the cost of
insurance Borrower may be able 10 abtain on its own.
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BY SIGNING BEROW. Borrower accepts and agrees to the terms and covenants contained in this
urity Instrument andfin any Rider executed by Barrower and recorded with it,

e IR el

t'««f /[fao% (Seal)

-Borrower’

S. Pemoller
QOrigmal Only)
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ST LLINOIS, @D County ss:
. 2 Notary Public in gnd for said county and

pemmalh* known to me to be TR Same permn(s! w ame(s) subscribed 10 lhe foregoing msmlmem‘

state do hereby certify,

appea’ el before me this day in person, and acknowledged that he/sHe/thev sngned and delivered the said
instrumen: as}ﬁs/h’erlthelr!ree and voluntary act, dephe ushs ef forth.
Gives: under my hand and official seal, this \ /) v 0—@ ‘L{_
- i

My Commission Lupiics: S . \_l' . \b

Novary Bubilic 1

OFFICIAL SEAL
JENNY L KEE?E: (e

TARY PUBLIC - ST ‘u
Nav COMMISSION EXPIRES. 09/ 171

Loan origination organization Citibank, N.A.
NMLS ID 412915

Luan originator Tony Raia

NMISID 721775
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published [n The Wall Street Jourin) - Rate Caps)

THIS ADJUSTABLE RATE RIDER 15 made this 16th  day of April, 2014
and i5 incorpo-ated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument”) of the same date given by the
undersigned {tne” "Zomower™} to secure Borrower's Adjustable Rate Note {the "Note”) to

Citibank, N.A.

{the "lender") of the sams aote and covering the property described in the Security
instrument and located at:

5151 SUNSET DR, PALATINE, L 80067-7329
[Prcoenty Address]

THE NOTE CONTAINS PROVISIONS AJLOWING FOR CHANGES IN THE

. INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMQUNT THE BORROWER S INTEREST RA'(F. CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenars end agreements made in the
Security Instrument, Borrower and Lender further covenant and-ares as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.875 % 1ve Note provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day ofMay, 2017
and on that day every 12th month thereafter. Each date on which my interest rate cuuld
change is calied 2 "Change Date.”
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(B) The index

Beginning with the first Change Date, my interest rate will be based on an index. The
"Index" is the average of interbank offered rates for one-year U.S. doliar-denominated
deporits in the London market ("LIBOR"), as published in The Wall Street Joumal. The most

recent index figure available as of the date 45 days before each Change Date is calied the
"Currert 'ncex."

if the Indcxis no longer available, the Note Holder will choose a new index which is
based upon comuarsile information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Changa-Uute, the Note Holder will calculate my new interest rate by adding
Two & 25/100 pefcentage poins
{ 2 250 %, o the Current Index. The Note Holder will then round the result

of this addition to the nearest unz-2ighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, tt4 rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine thr: anount of the monthly payment that wouid be
sufficient to repay the unpaid principal that | a/n 2xpected to owe at the Change Date in full
on the maturty date al my new intefest rate in subsranually equal payments. The result of
this calculation will be the new amount of my month'y sayment.

(D) Limits on Inlerest Rate Changes
The interest rate | am required to pay at the first Charye Date will not be greater than
4.875 % or less than 2.250% Trereafter, my interest rate
will never be increased or decreased on any single Change Date by, no’e than two percentage
paints from the rate of interest | have been paying for the preceding 2 months. My inerest
rate will never be greater than 8.875%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly paymert beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Properly or a Beneficial Interest in Borrower. As used in this
Section 18, "interest in the Property” means any legal or beneficial interest in the
Propeny. inciuding, but not limited to, those beneficial interests transferred in a
bona fur deed, contract for deed. instaliment sales contract or escrow agreement,
the inten. ¢f which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any interest in the Property is sold or
transferred {or if Dorower is not a natural person and a beneficial interest in
Borrower is soid or trantreried) without Lender's prior written consent, Lender may
require immediate paymuenot in full of all sums secured by this Security Instrument.
However, this option shall inoi e exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsc-sfall not exercise this option if: (a) Borrower causes
to be submitted to Lender informatior required by Lender to evaluate the intended
transferee as if a new loan were eing made to the transferee; and (b) Lender
reasonably determines that Lender's cecurity will not be impaired by the loan
assumption and that the risk of a breac’i of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender-may charge a reasonable fee
as a condition 10 Lender's consent to the loan assun\ption: Lender may also require
the transferee to sign an assumption agreement that is 2:ineptable to Lender and that
obligates the transferee to keep all the promises and agreereris made in the Note
and in this Security Instrument. Borrower will continue to Ut obligated under the
Note and this Security Instrument unless Lender releases Borrower i, writing,

If Lender exercises the option to require immediate payment in fullLaader shall
give Borrower notice of acceleration. The notice shall provide a period ri not less
than 30 days from the date the notice is given in accordance with Section 13 wvithin
which Borrower must pay all sums secured by this Security Instrument. Hf Boicovver
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.
gﬂm—gf M e

on . Pemaller Borrower
,u]l M {Seal)
Pemol}er -Barrower

{Sign Oniginal Onky
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SCHEDULE "A"
Borrower:  Raymond R. Pemoller, Janet S. Pemaller

Property: 5151 SUNSET DR
PALATINE, IL. 60067-7329

Joan No: 001123889571

Closing Date: April 16, 2014

SEE ATTACHED SCHEDULE A

The land referred t;'n this Commitment is described as follows:

Lot 3 in Oid Plum Gruve ‘Vood Lot Homesites in the Northeast 1/4 of Section 34, Township 42 North, Range
10, East of the Third Princie! Meridian, Cook County, lllinois.

PIN: 02-34-203-010-0000

FOR INFORMATION PURPOSES ONLY;

THE SUBJECT LAND IS COMMONLY KNOUVN AS:
5151 Sunset Drive

Palatins, IL 60067
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